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THIS MORTGAGE { Seorrity Instrument”) is given on FEBRUARY 7 1997

The mortgagoris ~ MICHAXS~J. GLASER AND JAMIE D, GLASER, FORMERLY KNOWN AS
JAMIE DI, DONILE, HUFBAND & WIFE

("Borrower”).
This Security [nstrument is given to
PREFERRED MORTGAGE ASSOCIATES, 11D, ,
which is organized nnd existing under the laws of THE STATE OF ILLINOIS , and whose
address is
3030 FINLEY ROAD, SUITE 104, DOWNERS GRO/E, ILLINOIS 60515 ("Lender").
Borrowur owes Lendor the principsl sumof  ONE NUNDRED TWELVE THOUSAND AND 00/100

Dollurs

(Us § 112,000.00 5 This debt s wevidenced by Borrower's aote dated the same dale s this
Security Instrument ("Note®), which provides for monthly payments, with the fll deb, i not puid earlier, due and paynble
on MARCH 1, 2027 o This  Security  Instunient secures  to Lender: (1) the  repayment  of

the debt ovidenced by the Note, with interest, and all renewuls, extensions and modifications of the Note; (b) the puyment of
all other sums, with interest, ndvanged under paragraph 7 to proteet thesecurity of this Security Instriment; and (¢) the
pecformance of Borrower’s convensnis snd agreements under this Security (nstiument snd the Note. For this purpose,
Borrowyr does horeby mortgsge, graat and convey 1o Lender the following deseries proparty located in
COOK County, [lHinois:
LOT 55 AND THE NORTH 2 FEET 6 INCHEB OF LOT 54 IN.GLOCK 4 IN BINGHAM
AND FERNALD'S MORTON GROVE SUBDIVISION, BEING A SUBDIVISION OF LOT 40
IN COUNTY CLERK'S DIVISION OF BECTION 20, AND THE EABT &/2 OF THY
NORTHEAST 1/4 OF BECTION 19, TOWNSHIP 41 NORTH, RANGE .3. ZABT OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT A TRACT 200 FEET NORTH A.D 80UTH BY
118.9 FEET EAST AND WEST AT THE SOUTHWEST CORNER OF BAID LU%T 40), IN
COOK COUNTY, ILLINOIS.

10~20-213~053 LAWYKRS TITLE INSURANCE CORPORATION
which hus the uddress of 8607 CALLIE AVE MORTON GROVE
LIE] {Clyle
Iligois 60053 ("Property Aduress™);

[Suw) [2ip Ut} o }_f)',):-i'l'.}

TOOETHER WITH all the improvements now or horeufter erocted on the property, wnd all cassinents, uppurteninees, and
fixturoy now or horeaftor u part of the property. All replacemients und sdditions shall also be covered by this Seeurity
Instrumont, All of the foregoing is referred to dn this Security lastrament us the *Property.

BORROWER COVENANTS thut Borrowsr is lawlully seised of thy estuto ereby conveyed and hus the right lo moriguge,
grant and convoy the Property nnd that the Propoerty is unencumbered, except for encumbrances of record, Borrower witrrants
and will defnd genorally the title to the Proporty agninst alf cluims and domands, sbjeet to rny encombenees of record,

ILLINOIS  -Single Fumily - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
Form J014 5/90 Amended 8/81 L .
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All insurance policies and renewsls shall be acceplable to Lender und shall include u standard morigage clavse, Lender shall
have the right to hold the policies and renewals, I Lender requires, Borrower shull promptly give to Lender all receipts of puid
premivms and renewal notices, In the event of loss, Borrowsr shall give prompt notice 1o the insurance carsier and Lender,
Lendar may muke proof of loss if nel made promptly by Borrower,

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shull be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feusible and Lender’s security is ot lessened. If the restorntion
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the
sums secured hy this Security (nstrument, whether or not then due, with any excess puid to Borrower, 1 Borrower abandons
the Property, or does not answer within 30 days u notice from Lender that the insurance carrier hag offered to seitle a claim,
then Lender may colfect the insurance proceeds. Lender nuy use the proceeds to repair or restore the Property or o pay sums
secured by this Security Instrument, whether or not then due.  The 30-dny period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principul shull not extend or postpone
the due dale of the monthly payments referred o in piragraphs | and 2 or change the amouni of the payments, If under
parugruph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Preoerty prior to the acquisition shull pass to Lender to the extent of the sums secured by this Securily
Instrument immediatelv-prior to the nequisition,

6, Oceupancy, Prescevition, Maintenunce and Protection of the Property; Borvower’s Loan Application; Leaseholds,
Borrower shall occupy, esablish, and use the Properly as Borrower's principul residence within sity days after the execution
of this Security [nstrument and shall continue to occupy the Properly as Borrower's principal residence for al Jeast one year
ufter the date of occupancy, unisss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless vxlenualing circumslances exist-which are beyond Borrower's control, Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriorate) or commit waste on the Property. Borrower shall be in defuult if any forfeiture
action or procesding, whether civil or crimiial, is begun that in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lizn created by this Security Instrument or Lender's security interest, Borrower
may cure such a defaull and reinstate, as provided i prrugraph 18, by causing the action or proceeding to be dismissed with a
ruling thit, in Lender's good faith determination, peecludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Securiiv instrument or Lender's security interest. Borrower shail also be in
default it Borrower, during the loan application process, gave waterially false or insccurute information or stalements to Lender
(or failed to provide Lender with uny materia! information) 1 copnection with the loan evidenced by the Nole, including, bul
not limited (o, representations concerning Borrower's occupanty of the Property as a principal residence. If this Securily
Instrument is on a leasehold, Borrower shall comply with alf the provigions of the lease, [ Borrower nequires fee titke to the
Property, the leasehold and the fee title shull not merge unless Lender agruesdo the merger in writing.

7. Protection of Lender’s Righis in the Property,  1f Borrower fails 3¢ perform the covenants and agreements contained in
this Secunty Instrument, or there is a legul procexling thal may significantly eliect Lender's rights in the Property (such as
a proceeding in bankrupley, probate, for condemnation or forfeilure or to enfores lnws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's righis in the Property, Lender's actions
may include paying any sums secured by u lien which has priority over this Security Instrument, uppearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrawer secured by this Security
Ingtrument, Unless Borrower and Lender agree to other terms of payment, these wmounls shall bear intrest from the date of
dishursement ot the Note rte and shall be puyable, with interest, upon notice from Lender to Borrower Jejaesting payment.

B, Mortguge Tnsurnnce,  [f Leader required morigage instrance ps 8 copdition of making the loan secured by this Security
Instrumen), Borrower shall pay the premiums required to maintain the mongage insurance in effect. 1f, fociny reason, the
morigage insutance coveruge required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required io
oblain covernge substantinily equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in effecl, from nn alternute mortguge insurer upproved by Lender, If
substantially equivalent morigage inswrance caverage is not available, Borrower shall pay to Lender each month u sum equial to
ore-twelfth of the yearly mortgage insusance premium being paid by Borrower when the insurance coverage lapsed or ceused 10
be in effect. Lender will necept, use and retain these payments ng a loss reserve in liew of mortgage insurance, Loss reserve
payments may 0o longer be required, ot the option of Lender, if mortguge insurance coveruge (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtained. Borrower shll pay
the premiums required t0 mainiain mortgage insurance in effect, or 10 provide w loss reserve, until the requirement for
mortgage insurance ends in aecordance with uny written sgreement between Borrower and Lendor or applicable luw.

9, Inspection, Lender or itg ngent may muke reasonable entries upon und inspections of the Property. Lender shall give
Borrower notice ut the time of or prior (o an inspection specifying reasonable catise Jor the inspeclion,

Form 3014 Rav, 9/90
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"lesy thun 30 days (rom the date the notice is dulivered or mailed within which Borcower must pay all stms secured by this
Security Instrument. IF Boreowor fuils 10 puy thess sunw prior t the oxpiration of this poriod, Lender may invoky mny
Cromedies pcnmuul by thiy Security lnstrument without further notice or domand o Borrowor,

' 18. Borvower's Right to Reinstate, {7 Borrowor nsecty certain conditions, Borrowor shal) have the right to hive enforcement
‘of this Security Instrumont discontinued st wny time prior 1o the sarliest oft (u) 5 dnys (or such othor period as applicablo law
.y specify for roinstutoment) bofore sulo of the Property pursusnt to any power of safe contuined in this Sceurity Instrument;
‘or (b) entry of u judgment enforcing this Security Instrument. Thoso conditions nre thit Borrower: (w) pays Lender all sums

+which then weuld bo duo under this Security lnstrument and the Noto us if no aceoleration bl occurred; (b) cures uny dofuult

ol wny other covenunts or agreomonts; () puys nll exponses incvirnxl in enforcing (his Seeurity lnateutment, including, but not
‘limited to, reasonable wiomeys’ foey; nnd () takes such sction ws Lendur may ruwon.tb]y require to ussure that the lien of this
Security Instrument, Lender's rights in the I’ropcrty and Borrowor's obligation to pny the sums secursd by this Security
Instrument shisll continue unchunged, Upon reinstutement by Borrower, this Sceurity Instrument and e obligniions secured
lierehy shail cemanin fully effective 8% if no uecelerition had occurred.  However, this right 1o, reinstate shull not apply i the
case of accoloration nader parugraph 17,

19, Sale of Note; Clange of Loun Servicer, The Note or u purtial interess in the Noto {iogether with this Securily Insirument)
may be sold one or mors times without prior notico to Borrower, A sule may result in a changy in the entity (known as the
"Loan Servicor™) that colluois monthly payments dus under tho Note and this Security Instrument, There also may bo one or
more changes of the Lows Szivicor unreluted to 1 sale of the Note, 1 thoro is o change of the Loan Servicer, Borrower will he
given wrillen notice of the chunpzin wecordancs with puragraph 14 above und applicable law, The notice will state the name
and address of the new Loan Servicer and the uddress 1o which payments should be mude. The notics will alsa contala any
other information required by applizatle law,

20, Huzurdous Substances, Forrawer shall not cause or pormit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Propedty, Rarrawer shull not do, nor allow unyono else to da, anything affecting the
Property that is in violation of any Environmcntal Law, The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Haardous Subgstances that are generalty recognized to bo approprinte to normul
residential uses and to nwintenancs of the Property.

Borrower shall promptly give Lender wrilten noticevinny investigntion, cluim, demand, lawsuit or other uction by iny
governmental or regulatory agency or private purty involving e Property and any Huzirdous Substance or Environmenial Law
of which Borrower has actual knowledge. [f Borrower lerns, e3¢ aotified by any governmentul or regulntory wuthority, that
any removal or other remediation of any Huzardous Substance nfivaing the Pmpuly is necessary, Borrower shudl promptly take
al} necessury remedinl nctions in accordunce with Environmental Luw

As used in this parugraph 20, "Hazardous Substances™ are lhose subeiinces defined us toxic or huzardous substances by
Environmental Law and the following substances: gusoline, kerosene, other flammuble or toxic petroleum products, toxic
pesticides und horbicides, volatile solvents, muterials contnining nsbestos or forranlizhyde, and radioactive materials, As used
in this parugraph 20, "Eavironmental Law® means fedoral laws and laws of the jurisdiction where the Property is located that
relute to health, safely or enviromnental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us fuliovs:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerntion Tollowing Borrower's breach of
nny covenant or agreement in this Security Instrument (hut not prior to acceleration vondes puruj,raph 17 unless .
applicable Jaw provides otherwise). The notice shall .spcenfy (u) the defuult; (b) the nction reguized o cure the defuult;
{¢) a date, not less than 30 duys from the dute the notice is given to Borrower, by which the defaal? must be cured; nnd
(d) that Failure to cure the defanlt on or before the dute specified in the notice sy result in nccelers®ion of the sums
secured by this Security Instrumnent, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borvower of the right to reinstate ufter acceleration and the rvight o assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to uccelerntion nad foreclosure, I the defuult is not cured
on or before the date specified in the notice, Lender ut ils option, may require immediate payment in full of ull sums
secured by this Security Instrument without further demand and wy foreclose this Security Instrument by judicial
proceeding, Lender shull he entitled to collect ul) expenses incurved in pursuing the ranedies provided in this paragraph
21, including, but not limited to, rensonable attorneys' fees and costs of title evidence,

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall rebease this Security Instrument
without charge to Borrower. Borrower shall pay uny recordation costs,

23, Waiver of Homestend, Borrower waives nll right of homestead exemption in the Property.

ILLINOIS  Single Fumily - Fannie Maa/Freddie Mag. qmsom INSTRUMENT
Form 3014 8/90
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ADJUSTABLE RATE RIDER

(1 Yeur Tressury tndex - Rule Cups)

i THIS ADJUSTABLE RATE RIDER is mado this 7TH day of FEBRUARY 9 87 ,undis
Jincorporated into and shall be deemed 1o nmend und supploment the Mortgage, Deed of Trust or Security Dued (the "Securily
Ingtrument”) of the satno date givan by the undersigned (e "Borrower*) 1o secure Borrower's Adjustable Rite Nole (the
"Note*) to

"PREFERRED MORTGAGE ASS80OCIATES, LTD.
AN ILLINOIB CORPORATICN (the "Lender")
of tho same dite knd covering the properly described in the Scourity Instrument and located ut:

8607 CALLIE AVE

MORTON GROVE, IL 60053

(Property Ackkes]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST ra¥

ARDITIONAL COVEN/NTE, T addition to the covenunts and agreaments mmde in the Seeurity Instrument, Berrower und

Londer further covenunt und ugice 4 follows:
A, INTEREST RATE AND MON™GLY PAYMENT CHANGES
The Nots provides for an initinl intorest cnto of 8,000 %. The Not provides for changes in the inturest rade und the

monthly puyments ns follows:

4, INTEREST RATE AND MONTHLY PAYWERT CHANGES

() Chunge Dutes

Tho interest rute U will psy may change on the fipstgs2«f MARCH 1 , 20 02, und on that day
overy 12th month thereaflor.  Each dute on which my intorestiwe could cliunge is culied 0 "Chiange Dute,”

(B) The Index

Buginning with the first Change Date, my intecest rate will bo buscdon un Index, The "Index® ig the weekly average yield
on United States Troasury seeurition adjtisted 10 & constant matrity of 1 7eae, na made wvailuble by the Federal Reserve Boird,
The most recent Indox figurs nvailuble as Gio date 45 days botiare each Changs Dute is called the "Current Indes.”

I the Index i3 no longor availably, the Noe Holder will choose & new indes whivh is bused upon comparable informuation,
The Note Holder will give mo notico of this choice,

(C) Culenlativn of Chunges
Before vach Change Dute, the Note Holder will calewlale my new interest rute by nddingT®?D AND THREE QUARTERS
percentugy points { 2,750 %) 1o tho Current Indox, The Nite rlolder will then round the
result of this addition to the nuurest ono-vighth of one purcentage point (0, 125%). Subject ta the Nauts stated in Section 4(D)
bolow, this rounded wmiount will be my new inlorest tale until the next Change Date,

The Note Holder will then determing the smount of the monthly payient that would be sulficient (o ropry the unpuid
principul that [ am expected to owe ut the Chunge Date in full on thy meturity date sb my new interest rto i substantiully equal
payments, The result of this caleulintion will be the new amount of my monthly pasyment,

- I's ;'I\P' '
g 1O

(D) Limits un Interest Rate Chunges
The interest rto | am required 1o pay w1 the first Change Date will pot by great than 9,900 % or less than
6§.000  %. Thereafler my intorest rts will novor be increused or decreused on uny single Change Date by
more than two percentige points (2,0%) from the rate of intorest [ hive been paying for the preceding twelve months, My
inforest rute will never be greater than 9,900 %,

(E) Effective Dute of Chunges
My new inlerest rte will becomis effective on cach Change Date. § will pay the smount of my new monthly puynweal begin-
aing on the first monthly payment dito nfter the Change Date until the amount of my monthly payment chsnges again,

MULTISTATE ADJUSTABLE RATE RIDER: ARM 6.2 - Singlo Family - Fonnle Mae/Fraddic Mou Unlform Instrument  Form 3111 3/88
FN311t = TS Page ol 2
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