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MORTGAGE

THIS MORTGAGZ ("Geaurity Instrument”) Is E‘lvon o Octoboer 30, 1996

( . The mortgagor is
KENNETH EVERETT ANU DIANE E. EVERE IS WIFE

(“Borrower").
This Security Instrument I givan 1o, MIOWEST FUNDING CORPORATION
AN ILLINGIS CORPOHAT!?JN
which is organized and existing under theduws of ILLINOIS , and whose

address s 1020 31ST STREET, SUITE L00, DOWNERS GROVE, IL 60515 {"Lender"). 7 J/J;gp
Barrower awes Lender the princlpal sum of 2na Hundred Forty Three Theusand Doitars and Y y
na/100 Dollars (U.S, § 143,000.00 J. This -
ceblt is evidenced by Borrawer's nota dated the s« date as this Sscurlty Instrumant {"Note"), which provides
for monthiy payrments, with the full debt, Il not paid eartier, duo and payable on  November 1, 2026 \
This Securily Instrument secures 1o Lender: {a) the rer.avment of the debit evidencad by the Note, with interest,
and all rangwals, axtenslons and modificatlons of the Nota; () the payment of all other sums, with Interest,
advanced under paragraph 7 to protect tho security of this Sacurlty Instrument; and (c) the performance of
Borrower's covanants and agreements urider this Securlty Insiramant and the Note. For this purposs,

Borrower does hereby morigage, grant and convey 1o Lender the follawing described propenty located In
COOK County, Minols:

-

LOT 464 IN BIG OAKS SUBDIVISION, A SUBDIVISION QF THE SOUTH 1/2CF
SECTION 7, TOANSHIP 40 NORTH, RANGE 1 EAST OF THE THIRO PANCIRAL.
MERIDIAN, IN COOK COUNTY, ILLINOIS. 13 /o

THIS SECURITY INSTRUMENT T8 BEING REiRECORDED TG CORRECT THE LEAGAL

o {TORNEY'S NATIGHAL TITLE-NETY
THREE FIRST NATIONAL PLAZA

SUITE 1600 0

CHIGAGO. 1L 50GO2 h

L
Tax 1.D. #: 13-07-432-030 N
which has the address of 4900 NORTH NAGLE AVENUE , CHICAGO . e
o o Egtreat [City) L
Minols 60630 "Property Address");
lqqu Cods) (Prop

32.5501L6

TCGETHER WITH all the improvements now or hareafter eracted on the propeny, and all easements,
appuntenances, and fixtures now or hereafter a part af the proparty, All replacements and additions shall alse
be covered by this Securlty Instrument. All of the foregolng Is referred to in this Security Instrument as the
“Property.”

EOBYHOWEH COVENANTS that Borrawer Is lawfully selsac of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally tha litle o the Property agalnst all claims
and demands, subject to any encumbrances of record.
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LOAN NO, 96-100370
malrtalned In the amounis and for the periods that Lender requires. The Insurance carriar providing the

. insurance shali be chasen by Berrower subjact to Lander's approval which shalt not ba unreasonably withheld.

It Barrower falls to maintain coverage described abave, Lender may, at Lendor's option, oblain coverage to
protect Lender's rights In the Property In accordance with paragraph 7,
All insurance policles and renewals shall be acceptable to Lender and shall include & standard mortgage

clause. Lender shalfl have the right to hold the policles and renewals. if Lender requlres, Borrower shall

promptly give to Lander all recelpts of pald premiums and ranewal notices, In the event of loss, Borrower shall

glvg prompt notice 1o the Insurance carrler and Lender. Lendar may make proof of [oss if not made promptly
orrower.

! Unless Lender and Borrower otherwise agree In writing, insurance procoeds shall be applied to restoration
or repalr of the Property damaged, If the restoration or ropair Is economically feasible and Lender's security Is
not lessenad, !f the restoration or repalr Is not economically feasibla or Lender's security would be lossened,
the Insurance praceats shall be applied to the sums secured by this Securlly Instrument, whether or nol then
dua, whh any excess pald to Borrowar, |f Borrower abandons the Proporty, or toes not angwer within 30 days
a notice from Lerder that the Insurance carrlar has olfersd o setiie a claim, then Lender may colfléct the
insurance proneads, Lender may use the proceeds to repalr or rostora the Property or 1o pay sums secured by
this Securit{lnstru:nent whaethar or not then due, The 30-cay period will begin whan the notice is given.

Unless Lender a0 Borrowar otherwlse agree In writing, any applicalion of proceeds to principal shall not
extend or postpone i@ diie date of the monthly paymenis refarred ta in paragraphs 1 and 2 or change the
amount of the payments. << ynder paragraph 21 the Property Is acquired by Lencler, Borrowatr's righl to any
insurance policies and prosezde resulting from damage (o tha Property prior 1o the acaulsition shali pass to
Landor 1o the extent of the suras secured by this Security Instrument immediately pror to tho acculsiilon.

8. Qccupancy, Preservatizii, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrowsr sho't occupy, establish, and use the Property as Borrower's princlpal
residence within sixty days after the uxacution of this Security Instrument and shall continue to occupy the
Property as Borrowaer's principal residanca for at least ona year altor the date of occupancy, unless Lender
otherwise agrees In writing, which congent-sha!l not be unreasonably withheld, or uniess extenuating
circumstances exist which are boyond Borro ue('s control. Borrowar shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or camit wasle on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whather eivil or cririnal, Is begun that In Lendar's good fath judgmaont could
rasull in forfelture of the Property or otherwise material'y inpalr the llan croated by this Securlty Instrument or
Lender's security interest, Borrowar may cure such a dofault.and relnstata, as provided in paragraph 18, by
causing the actlon or pracaeding to be dismissed with a riling.thal, in Lendor's good falth determination,
procludes forfalture of the Borrower's interest In the Propeity or-other material iImpairment of the llan creatad by
this Security Instrument or Lender's securItY Intarest, Borrower aned slso be In dofault If Borrower, during the
loan application process, gave materlally false or Inaccurate informat'an or statemants to Lender (or falled 1o
provide Lender with any materlal Information) In connactlon with the'ioan svidanced by the Note, including, but
nat limited to, representations concarnlng Borrowor's occulmncy of the “roparty as & princlpat residence. If this
Securlty Instrument Is on a leasehold, Borrower shall comply with all the provisions of the leasa. it Borrowar
acqulres feeiu‘tle to the Property, tho leasehold and the leo ttle shall not mergeurlpss Lender agroes 1o the
merger {n writing,

) Protoctlgn of Lender's Rights in the Property, I Borrower lails to porform thu covenants and
agreements contained in thig Securlty (nstrument, or there is & lagal proceeding that m.ay significantly alfect
Lender's rights in the Property (such as a procoeding in bankrupicy, probate, for condem:anion or fortelture or
to enforce laws or regulations), (hen Lender may do and pay lor whatever Is necessary (o nre.est 1he vaiye of
the Property and Lender's rights in the Property, Lender's actions may include paying any suines secured by a
llon which has priority aver this Securlty Instrument, appearing In courl, paying reasonable attoriizys' fees and
antering on the Proparty 1o make repairs. Although Londor may take actlon under this paragraph 7, Londer
tlogs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower
secured by this Securlty Instrument. Unless Borrowar and Lender agree 10 other terms of payment, these

Q2CSOLLS

amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, j)
upon notice fram Lender to Borrower reguesting paymunt. , ‘)
8, Mortgage Insurance, |If Lender required mongage Insurance as a candilion of making tha loan socured )

by this Security Instrument, Borrower shall pay the pramiums raquired to malntaln the mortgage insurance In = ‘:]
alfact, 1f, for any reason, the mongage Insurance coverage required by Lender lapses or coases to beIneffoct, =, ' '~
Borrower shall pay the pramiums raquired to obtaln coverage substantially equivalent to the mengage ool
insurance previously in effect, at a cost substantlally equivalent 1o the cost to Borrower of the mortgage e
Insurance previousty In effect, from an alternale mortgage Insurar appioved by Lender. If substantially 7

squivalent mortgage insurance coverage i3 not available, Borrowor shall pay 1o Lender each month a sum
aqjual ta one-twellth of the yearly mongage Insurance premium belng paid by Borrower when the insiurance
coverage lapsad or ceased to be In effect. Lender will accept, use and rotaln these payments as & loss raserve
in fieu ol mortgage insurance, Loss resarve payments may nio langoer be raquired, at the option of Lender, it

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
ISC/CMDTIL/ /0491 /3014(8-90)-L PAGE3OF 6
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UNFFICIAL

LOAN NO, 96-100370
Instrumeny or the Note conflicts with applicable law, such confiict shall not affect other provisions of this
. Securlty Instrument or the Note which can be given effect without the confiicting provision, To this end the
provislons of this Security Instrument and the Note are declared to be severable. .
I 186, Btorrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument,
17. Transfer of the Properly or a Beneficlal interest In Borrower. |f all or any part of the Property or
any Interest [n it Is sofd or transferred (or if a beneficial intarast in Borrawer is sofd or transferred and Borrawer

is not a natural persan} without Lender's prior writlen consent, Lender may, at its optlon, require Immadiate
payment In full of all sums secured by this Securlty Instrument. However, this option shall not be exercised by

Lender if exercise s prohiblted by tederal faw as of the date of this Securlty Instrument.

It Lender exercises this option, Lender shall give Borrawer notice of accaleration. The notice shail provida
a period of not fess than 30 days from the date the notice Is delivered or malled within which Barrower must
pay all sums secured by this Securlty Instrument. f Barrower fails to pay these sums prior to ths explration of
this perlod, Lender may invoke any remadtaes permittad by this Security Instrumant without further notice or

demand on Borower,
18. Borrowey's Right to Relnstate. If Borrower meels cerlaln condlitions, Borrower shall have the right to

have enforcement of this Sacurity Instrtmant discontinued at any tima pricr to the eanler of: (a) 5 days (or such
other period as appilrubia law may spacify for relnstatemant) before sale of the Proparty pursuant lo any
power of sale contalnad 1 this Security Instrument; or (b) entry of a judgment enforeing this Security
Instrumant. Those conditiniis are that Borrower: (g) pays Lender all sums which then would be dus under this
Sacurity Instrument and theNeie as If no acceleration had occurred; (b} cures any default of any other
covenants or agresments; (c) prvs all expenses incurred in enforcing this Security Instrumant, Including, but
not iimited to, reasonable altorneys’{aas; and {d) takes such action as Lender may reasonably requira o
assure that the Hien of this Security insirumant, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Securlly Insirumsat shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations s3curad hereby shall remain fully etlective as if no accelaration had
accurred. However, this right to reinstate snei not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Service:. The Nota or a partial Interest in the Note (together with this
Securlty [nstrumant) may be sold one or more tiivie= without prior notlce to Borrower, A sale may resultina
changs In the entity (known as the "Loan Servicer”) that.coliects monthly payments due under the Note and
this Securlty Instrument, There also may be one or ma'e cl.anges ol the Loan Servicer unrelated to a sale of the
Note. !t there Is a change of the Loan Servicer, Borrower wit be glven written nolice of the change In
accordance with paragraph 14 above and applicable law. Tiiz notlca will state the name and address of the
new Loan Servicer and the address to which payments shouldoz made. The notice will also contaln any other
Information required by appilcable iaw.

20, Hazardous Substances, Barrower shall not cause or permi. the presence, use, disposal, storage, or
release ol any Hazardous Substances on or in the Property. Borrower shrinot do, nor alfow anyona else to
do, anything affecting the Property that is In violatlon of any Environmen.al Lavv. The preceding twe sentences
shall not apply to the presence, use, or starage on the Proparty of small quaitiies of Hazardous Substances
that are generally recognized to be appropriate to normal residentlal uses and.iomalntenance of the Property.

Borrowsr shall promptlr give Lendar wriltan nolice of any Investigallon, claim; <omand, lawsuit or cther
actlon by any governmental or regulatory agency or privale party Involving the Proporty and any Hazardous
Substance or Environmenia! Law of which Borrower has actual knowledge. If Borrowa! lears, or Is notified by
any governmenta! or raguiatory authorlly, that any removal or other remadiation of any Hazarlous Subslance
afiacting the Property Is necessary, Borrower shall promptly take all necessary remadial actlurs in accordance

with Environmenial Law. ,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxiror

hazardous substances by Environmental Law and the following substances: gasoline, kerosone, sibar
flammable or loxic petraleum products, toxic pesticides and herbicides, volatile solvonts, materials conlaining
ashastos or formaldehyde, and radioactive materlals. As used In this paragraph 20, "Environmontal Law"
means federal laws and laws of the jurlsdliction where the Property Is located that rolate to health, salety or
environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as tollows:
21, Acceleration; Remeadies. Lender shall give notice to Borrower prior to acceleration tollowing

Borrower'a breach of any covenant or agreement In this Security Instrument (but not prior 1o

accoeleration under paragraph 17 unless applicable law provides otherwise), The notice shall specity: (n) .
the default; (b) the action requirad to cure the default; (c) a date, not less than 30 days from the date the ,_n‘.-f",‘
notce is glven to Borrower, by which the default must be cured; and (d) that failure to cure the defaulton £}
or betore the date spacified in tha notice may result in acceleration of the sums secured by this Securlty «3.
Inatrument, foreclosure by judiclal proeceeding and sale of the Property. The nolice shall further Inform &%
Barrower of the right 1o reinstate niar acceleration and the right to assert in tho foraclosure proceeding

the non-oxistence of a default or any other defense of Borrower to acceleration and foreclosuro. If the

default 18 not cured on or before the date specified In the notlce, Lendar at ils option may require
ILLINQIS--SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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LOAN NO. 96-100370

ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps }

THIS ADJUSTABLE RATE RIDER is made this 30th day of Octobor . 1996 . and is
incotporated Into and shall be deemed to amend and supplement the Morntgage, Deoed of Trust or Securlly Deed
(the “Security Instrument’) of the same date given be the undarsigned (the “Borrower") to secure Borrower's
Adjustable Ralo Note {tha "Nota") to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

(the "Lendler")
of the same date and covering the property described in the Securily Instriment and located at:

4900 NORTH NAGLE AVENUE CHICAGO, IL 60630
{Froperty Addross)

THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWLUR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS . In addition to the covenants and agreements made In the Socurity Instrumant,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY BAYMENT CHANGES
The Note provides for an Inltial inie:est rate of 8.1250  %. The Nole providas for changes In the
interest rate and the monthly paymenls, as 10inws:

4. INTEREST RATE AND MONTHLY PAYMERT CHANGES
(A) Change Dates

The interest rate | will pay may change on iz flrst day of November . 2001, and on that day
ovary 12th month thereafter. Each date on which my interast rate could change is called a "Change Dale."
{B) The Index
Beginning with tho first Change Date, my interest rati will be based on an Index. The "Index" is the weekly
avarage vleld on United States Treasury sectlritlos adjusted to a constant maturity of 1 year, as made avallable by
the Federal Reserve Board.  The most racent Index figure avaliable as of the date 45 days before sach Change
Date Is calted the "Current Index."
If the Index is no longer avallable, the Note Holder will choose.2'view Index which ls based upon comparable
information. The Note Holder will give me notice of this cholce.
{(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rae-hv adding Two and Threa /
Quarters percentage points ( 2.7600 %) to the Current Index.  Tthie *vnte Holder will then round the
result of this addition o the nearest one-eighth of ona percentage polnt (0.125%). Svilect to the limits stated In
Saction 4(D) below, this raunded amount will be my new interes! rate untll the next Change Date,
The Note Holder will then determine the amount of the monthly payment that would ba sufficlent to repay the
unpaid principai that | am expected to owe at the Change Date In full on the maturity date-2t'my new interest rate
In substantially equal payments. The result of this calcutation will be the new amount of my maribly payment.

{D) Limits on Interest Rate Changes
The Interest rate | am required lo pay at the first Change Date will noi be greater than 10,1251 % or
lass than 6.1250 %, Thereafter, my Interest rate will never be Increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of Interast | have heen paying for the praceding 12
months. My intergst rate will never be greater than 14.1250 %. .

(E) Etfective Date of Changes
My new Interast rate will bacome sffactive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unlil the amount of my monthly
payment changes agaln.

{F) Notice of Changes o
The Note Holder will cleliver or mall to ma a nolice of any changes In my adjustable Interest rate and the . .
amount of my monthly payment balore the elfeclive date of any change. The notice will Include information .

requirect by law to be given me and also the title and telephone number of a person who will answer any question
| may have regarding the notice. éé;' 5/ ; o

SINGLE FAMILY

MULTISTATE ADJUSTABLE RATE RIDER
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