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THIS MORTGAGE{ Sseurity Instrument™) is given on FEBRUARY 10, 1947 .
The maortgagor is Arjann B Glayter, Aol o g € ¥ (LYY YLEO . ("Borrower”). This Sceurity
[astrumient is given 1o United Bell Cradit Unionywhich is organized and existing under the laws of the State of Minnesota
and whose address is 309 West Washinpton Street, Chicapgo, 1 60606 ("Lender). Borrower owes Lender the principal
sum of: Sixty Four Thousant and no/100<-Dollars (U.S. $64,000.04). "This debl is evidenced by Borrower's note dated
the same dute as (his Scourity Instrument (*Neie™), which provides for manthly payments, with (he full debt, il not paid
carlier, due and payable on 01-Mar-2004, “GiasSeeurily Instrument seeures to hender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewiis; extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1@ protect the sesirity of this Seeurily Instrument; and (<) the performance of
Borrower's covenanls and agreements under this Seeurity wetpament and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described pragerty in Coak Coumy, Hineis: ) C —Q )
ﬁﬁ ) g

PARCEL 1: e -")
UNIT 605 TOGELTHER WITH AN UNDIVIDER PERCENTRGE INDLRBLL IN THE COMMON ELEMENTS

IN 2700 EAST BETH OTRRET CONDOMINIUM AS DELINEATED AT DMEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NO, 94779999, AS AMENULZD FROM TIME .TO TIME, IN
PARTS OF SHOTTONS 12 AND 13, TOWNSHIP 18 NORTH, RANGE 14, (AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS,

PARCEL 2

A NON-EXCLUSIVE GARAGE WIGHY CONSISTING OF THE RIGHT TO PARK ON PALEENGER
AUTOMORLILY IN THE GARAGE, WHICH GARAGE IS DRELINEATED ON THERE SURVEY NUTACHED 10
THE DECLARATION OF CONDOMINIUMN AFQRESAID RECORDER AS DOCUMENT 94779595 A8
AMENDED FROM TIME TO TIME, AND GRANTED BY DRED RECORDED AS DOCUMENT 954428213,
COOK comrry, ILLINOIE,

377 0854 9

PIN #: 20031020291034

which has the uddress of 1700 2. 56th St. #6005, Chicago, 1L 60637 ("Property Address"y;
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¢ TOGETHER WITH all the impravements now or herealter erected on the property, and alt casements, appurtenances, and
fixturesenow ar herealter a purt of e property. Al replieements and additions shall alse be covered by this Seeurity
[nstrument. Al ol the foregoing is referred ta in this Sccarity Instrument as the "Property.’

BORROWER COVENANTS that Borrawer is tislully scised of the estate hereby conveyed and has the rght 1o morigage,
grant wnd convey the Property und that the Property is unencumbered, except for encumbrances ol record, Borrower warrants
s will delend genernlly the tirle 1o the Property against all claims and demianls, subject o any encunibranees of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and nop-uniforny covenunts with
Hmited variations hy jurisdiction te constitute nuniform seeurity instrument covering real property.

UNIFORM COVENANTS, Borrower and Loader covenant and aprec as follows;

1. Payment of Principul und Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
prineipal ol and interest on the debt evidenced by the Nate und any prepaymen and e charges due under the Note,

2. Tunds for "Tuxes and tnsurance, Subject o applicable faw or (o o wrilten waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments nve due under the Note, wntil the Nede ds paid in (ull, o sum ("Funds”) fors (i) yearly
tixes wnd assessments which may suin priogity over this Sceurity Instrument as alien on the Property; (b yealy leasehold
puynments or grovaa rems on the Property, iCanys (©) yeurly Bazard or property nsurance premivms; (d) yearly Nood
insurince premiving, Fany; (¢) yearly mortgage isuraiee premivms, i any; agd () any sums payable by Borrower to Lender,
i aecordanee with the provisions of paragraph 8, in licw of the payment of mortguge insuranee premiums, These ilems are
called "Escrow lems," Lynder may, atany dme, colleer and hold fuds in an amount ot to exceed the masimum amount o
tender for & federally refatcd morigage loan may reguire for Borrower's escrow aceount under the federad Real Bstate
Seitlement Procedures Act ol4974 as amended from time o tme, 12 US.C§ 2601 ¢f segs (CRESPA"), unless another faw
that appiics ro the Funds seis o psser amount, 1 so, Lender may, a0 any time, colleet and hold Funds in an gsmount noj 1o
exceed the lesser amount,  Lender may estimale the umount of Tunds due on the basis of current data and reasonable
estimates ol expenditures of future Eseraw tiems or utherwise i aceardanice with applicable law,

‘The Funds shall be held in an institution waose deposits are insured by a federal ageney, instrumentadity, or entity (including
Lender 6 Lender is such an instiiution) or ivaayederal Home Loan Bank, Lender shaff apply the funds 1o piy the Escrow
ltems. Lender muy not churge Borrower for haleiay and applying e Funds, annually analyzing the escrow secount, or
verilying the Escrow [tems, untess Lender puys Borsawer interest on the Funds and applicable law permils Lender 10 make
such o charge, However, Lender tay requive Borrower o paya one-tme churge for an independent real estite @ reporting
serviee used by Lender in connection with this Town, unlessippliible kiw provides otherwise. Unless an agreement is nitde o
applicable Taw requires inlerest w be paid, Leader shalf noibe required ta pay Borrower any interest or carnings on the
Funds, Borrower und Lender may agree in writing, however, thatiaterest shall be paid on the funds, Lender shall give to
Borrower, without charge, an annual accounting of die Funds, showipgaredits and debits 1o the Funds and the purpose for
which cuch debit to the Funds was made. The Funds are pledged as ddditiona) seeurity for all sums seeured by this Sceurity
Instrumens,

ITthe Funds held by Lender exceed the amattits permitied 1o be held by applicabie law, Lender shall iecoum o Borrower lor
the exeess Funds in aecordanee with the requirements of applicable law, [T the sicunt of the Funds held by Leader i any
time is not sufficient 1o pay the eserow items when due, Lender may so notify Borroweran writing, and, in sueh case Borrower
shall pay (o Lender the amount necessary 10 make up the deficiency. Borrower shall makeup the deficieney in no more than
twelve monthly payments, al Lender’s sole discretion,

Upan paymeat in fall of all sums seeured by this Security Instroeien, Lender shall prompel refind 10 Borrower any funds
held by Lender, 1E under parageaph 24, Leader shall acquire or sell the property, Lender, price e ihe acquisition or suls of
the property, shall apply any Funds held by Lender at the time of aequisition or sile as a evedit againgtihe sums secured by
this Sceurity [nstrument,

3. Application ol Puyments. Unless applicable law provides otherwise, ull payments received by Lendgerander paragraphs
Cand 2 shall be applicd: first, w any prepayment charges due under the Note; second, o amounts payable under paragraph 2;
third, 1 interest due; Tourth, to principal due; and lngt, to any lnte charges due under the Nuote,

4, Charges; Liens. Borrower shalt pay abl tuxes, assessments, charges, lines and impositions stiributable to the Praperty
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, i any. Borsower shall pay
these obligations in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notiees of amosnts tw be paid upder this
paragraph, 11 Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evigineing the
payMens,

Borrower shall promptly discharge uny lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the Hei in @ manaer acceplable 1o Lender; (B) contests in good Tailh the
lien by, or defends ugainst enlorcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforeement of the lien; or (¢) seeures from the holder of the lien an agreement satislactory 1o Lender subordinating the licn
10 this Security Instrument. If Lender determines that any part ol the Praperty is subjeet w a lien which may attain priority
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over this Sceurity tnstrument, Lender may give Borrower i notice idemilying the lien. Borrower shall satisfy the len or take
vie ur more pf the actions sex forth above within 10 duys of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvemenss aow existing or ereafler erected on the
property insured against loss by fire, kuzards included within the term "extended coverage” and uny other hazards, including
Noeds or Naoding, for which Lender requires insursnee. This insurance shall be maintained in e amounts and for the
periods thut Lenader requires. The fnsuranee carrier providing the insurance shall be chosen by Borrawer subject to Lender's
approvad which shall not be unreasonably withheld, 1 Borvower Tails 1o maintiin coverage described whove, Lendes may at
Lenders optien, obtain coverage to protect Lender's rights in the Property in secordanee with puvagragph 7,

Aflinsurance policies und renewals shali be aceeptable to Lender and shall include astandard mortgage clse. Lender shall
have the right to hold the policies and renewals, 10 Lender requires, Burrower shall prompiiy give 10 Lender all receipis of
puid premivms and renewal notices, In the event of loss, Borrower shall pive prompt notice o the insuranee cagrier and
Lender. Lender may make proal of loss if not made promptly by Burrower,

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property dumaged, if the restoration or repair is economically feusible and Lender's security is not lessened, 11 the restoration
or repalr is not ecoromically feusibie or Lender’s security would be lessened, the insurance praceeds shafl be applied 10 the
sums seeured by n-Security Instrument, whether or not then due, with iny exeess paid to Borrower, [ Borrower abandons
the Property, or does nes answer within 30 days o notlee from Lender thit the insuranee casrrier s offered to seule b elnim,
then Lender may colleet die insuranee proceeds. Lender may use the praceeds (o repair or restore the Property or 1o pay
sums secured by this Secuvivynstruntent, whether or not then due, The 30-doy period will begin when the notice is piven,

Unless Leader and Borrowerdiberwise agree inwriting, any application of proceeds 1o principal shall ol estend ar postpone
the due date of the monthly payawnis reteered todn paragraphs Uand 2 or chinge tie amount of the payments, |funder
paragraph 21 the Property s acquired by Leader, Borrawer's right 1o any isuratee policies and proceeds resuhing from
damage 1o the Property prior 1o the aeypisition shall pass 1o Lender (o the extent of the sums secured by this Security
[steumentimmedistely price Lo the acguisitiens

6. Occupancy, Preservation, Mainteaunce und Protection of the Property; Barrower's Loan Application;
Leaseholds, Borrower shall occupy, estublish, ane use the Property us Borrower's principal residence within sixty days afler
the execution of this Securily nstrument und shall coatinue (o occupy the Property s Borrower's principal residence (or w
feust one year after the date of beeupaney, uniess Lender otherwise sgrees in writing, which consent shall not be unreasonibic
withheld, or unless extenuating elreumstnnees exist which gre beyond Borrower's catral. Botrower shill not desiroy, damage
or impair the Property, allow the Property 1o deterforite, @ sommit waste on the Property. Borrower shall be in defaudt if
any forleiture action or proceeding, whether elvil ar eriminalya Seun that i Lender's pood faith judgment could resull in
torfeiture of the property or otherwise muaterinlly impadr the dics siented by this Seeurity Instrament o Lender's seeurity
interest, Borrower shall also be in defuult it Borrower, during the lowaapplicaion process, gave materially false or inaceurate
information orstatements to Leader (or failed to provide Lender with anyintormation) in connection with the loan evidenced
by the Note, including, but not limited 1o, representations concerning Bortowe’s aceupaney of the Property s o principal
resldence, 10 this Seeurity tnstroment s on o leasehold, Borrower shall comaty with sl the provisions of the lease, 1T
Borrawer aequires fee title to the property, the leaschold sid the fee titke shall nargerse unless Lender sgree 1o the merper
in writing,

7. Protection of Lender's Rights in the Praperty, [f Borrower Gils to perform the covenunis and agreements contained
n this Security Instowment; or there is a legal procesding that may significantly affeer Leauer'sriphts in the Property (such as
i proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee fws or repuldiens), then Lender may do
and pay for whinever is necessiary 1 proteet the vadue of the Property und Lender’s rights in the Pronerty. Lender's actions
may include paying any sums seeured by a liew which has priority over this Seeurity lnstrwment, apiaaring in court, paying
reasonitble altorneys’ fees and entering on the Property (o make vepairs, Although Lender may tse action under this
paragraph 7, Lender dogs not bave (6 do so,

Any amounts disbursed by Lender andder this paragraph 7 shalt become additional debt of Borrower secured by this Security
(nsteument, Unless Borrower and Lender agree 1o ather werms of payment, these amounss shall bear interest from the date of
dishursement at the Note rate und shall be payable, sith interest, upon netice trom Lender to Borrower requesting puyment.

8. Morigage Insurunce. i Lender required mortgage insurance as a condition of making the loan seeured by this Sceurity
instrument, Borrower shall pay the premiums required (o madutain the insuranee inefteet, 1 for any reason, the mongage
insurnnee covernge required by Lender Kipses or ceases to be in effect, Borrower shall pay the premiums required 1o obtain
coverage substantially equivatent tw the morignge insuranee previousty in effeet, at i cost substantislly equivalent o the cost
to Borrower af the morlguge insurance previously in elfect, from an alternuie mortgage insurer spproved by Lender, [l
substuitintly equivalent morigage insurance coverage is not availuble, Borrower shall piy to Lender each month u sum equid
to ane-twellth of the yearly morigage insurnnce premium being pitid by Borrower when the fnsuranee coverage lipsed or
cetisedd 1o bein effect, Lender will aceept, use and retain these pauyments as a loss reserve inlicu of morigage inswrinee. Loss
reserve paymuents may ho Jonget be required, at the option of Leader, iF mottgape insuranee coverage {in the amaum and for
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5 e period Lender requices) provided by an insurer approved by Leader again becomes avaifable and is oblained, Borrower
© shatt pay the premiums required o maintain mortgage insuranee in effect, ar 1o provide a foss reserve, until the requirement
for morigage insurance ends {n accorditnee with any written agreement between Borrower and Lender or applicable law.

9. [nspection. Lender or jis agent may muke reasanable entries spon and inspections of the Property. Lender shall give
Borrower notice a1 the time of or prior (0 an inspection speeilying rewsounable cause for the inspection,

). Condemnation. The proceeds of any award or cladm for damages, direet or consequential, in conneetion wish any
condemnation or ather taking of any part of the Property, or for conveyanee in ficu of condemnation, are hereby assipned and
shall be puid to Lender,

In the event of o total tiking of the Property, the procecds shull be applied 1o the sums secured by this Sceurily Instrumen,
whether or not then due, with any excess paid to Borrower, 1y ihe event of a partial taking of the Property in which the fuir
market value of the Property immedintely before the wking is equal to ar greater than the amount of the sums secared by this
Seenrity (nstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shaff be reduced by the amount of the proceeds multiplied by the following [raction: (i) the total
amount of the sums secured immediately belore the tiking, divided by (b the Fair markey value of the Property immediately
before the taking, Any balince shali be paid (o Borrower, In the event of a partial taking of the Propeny in which the fule
marke! value of e Praperty immediately before the vaking i less than the amount of the sums sceured immediately belore
the taking, unless Bearower and Lender otherwise agree i writing or unless applicable law provides, the proceeds shall he
appiied to the sums securctby this Security Instrament whether ar not the sums are then due,

IFrhe Property is abaadeast by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make an
award or settte a ctaim (or damuges, Borrower [ails ta respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collectand spply the procecds, an its oprion, cither to restoration or repair of the Property or to the
sums seeured by this Scetrity Instesment, whether or not then due,

Unless Lender and Borrower othervise agree in wrlting, sny application of praceeds to prineipal shallnot extend or postpone
the due dare of the mouthly payments reférred.ta in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeararee by Lender Nota Waiver, Extension of the tinte for payments os moditication
of umortization of the sums secured by this Security Instrument granted by Lender 1o any suceessor in inferest of Borrower
shall not operme (o refease the liability of the originet Borrower ar Borrower's successors in interest. Lender shalf not be
required to commente proceedings ugainstany successar i interest or refuse o estend time for payment or otherwise modify
amortization of the sums seeured by this Seewrily Instrunent by reason ol uny demand made by the ariginal Borrower or
Borrower's sweeessors in inlerest, Any forbearance by Leaderdin exercising any right or remedy shall not be o waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound,; Joint and Several Liatiticy; Co-signers. The covenants and agreemens ol 1his
Security [nstruntent shitll bind and benefit the suceessors and assigns 21 Lender and Borrower, suirjeet 1o the provisions of
paragraph 17, Borrower's covenants and agreentents shall be joint anaseveral, Any Borrower who co-signs this Seeurity
Enstrument buy docs not execute the note: (i) is co-signing this Security [nstiumen! only © mortgage, grant and convey 1hat
Borrower’s interest In the Property under the terms of this Sceurity Instrament; T not persanally obligated 10 pay the sums
secured by this Seeurity [nsteument; and (¢) agrees that Lender and any other Borsowss pay agree to extend, madily, forbear
or muke any secommodations with regard 1o the terms of this Seeurity Insirumentarthe Note without i Barrower's
CoMsent,

13 Loon Charges. (1 the toar secured by this Sceurity {nstrunent is subject 1o s Jaw whickoses masimuny loan charges,
and that faw is finally interpreted so that the interest or other loan charges colleeted or 1o be coflerex in connection with the
ioan exeeed the permitted limits, thent () sy such loan charge shaill be reduced by the amouit avcessary (o reduce the
charge 10 the permitted timit and (b) any sums already collected from Borrower which exceeded parminted limits witl be
refunded to Borrawer, Lendes may choose (o miake this refund by reducing the principad awed ander the i(So.e or by making a
direet payment to Borrower, o refund reduces prineipal, the reduetion will be treated us 5 partial prepayment withon any
prepayment charge uider the Note,

(4, Natices. Any notiee Lo Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it
by lirst cliss mail undess applicable faw requires vse of another methad. The notice shall be directed to the Property Addsess
or any olber address Borrower designutes by notice to Lender, Any nutice o Lender stial] be given by Sirst eliss mail o
Lender's address stuved hereln or uny other address Lender designates by notice (o Borrower, Any natiee provided for in this
Sceurity Instrument shall be deemed 1o have been given (o Borrower or Lendey when given s provided @ abis paragriph,

13, Gaverning Law; Severability. This Security Lustrument shall be governed by federad i and the Jaw of the jurisdiction
i witich the property is focated,  In dhe event it sy provision or clause of ths Security Instrument or the Note conflicis
with upplleable taw, such confliet will not sffect other peovisions of this Seeurity [nstrument or the Note which can be piven
elfect withaut the conllictng provision, "o this end the provisions ol \his Secarity tnstrument and the Note are decared a be
severable,

16, Borrower's Copy.  Borrower shail be given ore conformed copy of (he Note and of this Seeurity nstrument.
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+ 1% Transfer of the Property or o Beneficial Interest in Borrowes, Half orany part ol the Property or any interest In it
"is sold or wrapsterred (or i w heneficinl imterest in Borrower s sold or translerred and Borrower Is siot a natural person)
- without Lender's prior weitten consent, Lender muy, at its option, require immediate payment in full of all sums seeared by

“+ Uhis Security Instrument, Howeyer, this option shall not be excreised by Lender i exercise is prohibited by federal Taw as of
the date of this Sceurlly Instrument,

H Lender excreises this option, Leader shall give Borrower notice of aceelermtion, The notice shall provide i period of not
Jess than 30 duys from the date the notee iy delivered or mailed within which Borrower nrust pay ol sums secured by ihis
Security Instrament. 1 Borrower (uifs to pay these sums priov to the expiration of this peried, Lender may invoke any
cerredies perminted by this Sceurfly Instrument without furthier notice or demand on Borrower,

18, Borrower’s Right 10 Reinstute, A1 Borrower meets cerlain canditions, Borrawer shall bave the right 1o have
enforcement af this Security Instrument discontinued at any time prior to the earlier of: (3) § duys (or such other period as
applicable law may specity for ceinstatenien) before sale of the Praperty pursuant 1o any power of sitle contained i 1his
Securily Instrument; ar () entey ol a judgment enforcing this Sceurity Instrument, ‘Those conditions are that Borrower: (1)
poys Lender ait sums which then would be due under this Seeusity (nstrument et the Nole us if no aceeleration aceurred; ()
cures aay delault ofany other covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument
including but notlinied , reasonable attorneys’ fees; and (d) takes such action us Leader may reasonably requise (o assure
that the tien of this Seewdity Instrument, Lender’s rights in the Property and Borrower's obligntion o piy the sums sccared by
this Security Insirumeni waall continue uncranged, Upon reinstaterent by Borrower, this Security Instrument and the
abligations secured Lercoyapan remain fully elfcctive as if o aeceleration hiad oceurred, However, this right 1o refnstate shall
ot apply in the case of accelerplior under paragraph 17,

19, Sule of Note; Change of ‘Loan Servicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be soid one o atore times without prior notice to Borrower, A sile may result in a chimge in the entity
(known as the "Loans Servicer”) that colleCmonthily paynents due unter the Note sad tis Seeurity Instrument, There also
nay be one or more changes of the Loan Servwer unrelsted 10 usade of the Note, 1 there is o chinge of the Loan Servicer,
Borrower will be given written notice of the dhapse in accordanee with paragraph B4 above and applicable law, The notice
will state the name and address of the new Loan'Se vicer and the address 1o which payments should be made, The notice will
also contain any other informution tequired by apphican!c nw,

20, Hazardous Substances. Borrower shall noCeause or permit the presence, use, disposal, storage, or release of any
Fazardous Substances on or in the Property, Borrower shali not do, or allow anyone else 1o do, anyiding affecting the
Property it is in violtion of any Eovironmental Law, The preveding two sentences shall not apply (o the presenee, use, or
storage on the Property of small quantities of Fiazard Substancer that are generally recognived to be appropriste to norma
residentind uses and o maintenance of the Property,

Borrower shall promptly give Lender writien notice of any investizution, caim, demand, lawsuit oy other action by any
governmentsl or regulnlory sgency or private pasty invalving the Propey anpdany FHazardous Substance or Environmental
Law of which Borrower has sctual knowledge. (f Borrower feirns, or is notified by any goveramental or regulatory authority,
that any remaoval or other remedintion of any Hazardous Substance alfecting 2w Property s neeessary, Borrower shall
promptly take all necessury remedial actions in accordance with Environmental Law,

As used in this pasagraph 20, "Hazardous Substances” are those substanees defince aytoxic or huzardous substances by
Environmental Law and the Tollowing substances: guseline, kerosene, other ammableor toxic petroieum products, toxic
pesticides and herbicides, volutile solvents, materinls comtaining asbestas, ar formajdehyde, <naradioactive materials, As
used in this paragraph 20, "Environmentn) Law" means federat Jaws and faws of the jurisdictionadiese the Property s locared
1hat refate to health, salety or environmentsd protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fofiows:

21. Acecleration; Remedics. Lender shall give notice ta Borrower prior (o acceleration foliGwing Borrower’s
breach of say covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph
17 unless applicable taw provides atherwise). The notice shall specify: (1) the delsult; (b) the action required
cure the defauly; () u date, aot less than 30 days from the date the notice is given o Borrower, by which the
default must be cured; and (d) that failure o cure the default on or before the dale specificd in the notice may
result in acecleration of the sums secured by this Security tustrument, foreclosure by judicial praceeding and sale
of the Property. The notice shall further inform Borrower of the right 1o reinstate after after aceeleration and the
right (o assert in the foreclosure proceeding the ponexisience of a defuult or any other defense of Borrower 1o =
acceleration and foreclosure, 1§ the defunlt is not cured on or before the date specificd in the notice, Lender al (A
ils option may require immediale payment in full of all sums secured by this Sceurity Instrument without further &2
demand and may foreclose this Security tastrement by judicial procecding, Lender shall be entitled to colleet all
cxpenses incurred in pursuing the remedics provided in this parapgraph 21, including, but nel limited 1o,
reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon puyment of afl sunis secared by 1his Scewrity Insteunsent, Leader shall relense this Sceurity lnstrunen
without charge 1o Borrower, Botrawer shall pay any recordation costs,
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L. 23 Walver of Homestead, Nlnrrnwurwuivus unr;ght Of hamestes t; exemption in the Property,

24, Riders 1o this Security Instrument, 1Tone or more riders are exceuted by Borrower and recorded tapether with 1his
Secutlly Instrument, the covenants and agreements of each such rider shall be incorparted into and shall amend and
supplement the covenants and ageeeneits of this Secority Istroment as iCth vider(s) were parl of this Security Instrument,
(Applicable rlders listed below)

Batloon Rider
Condominivwim Rider

HY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants comtained in this Sceurity
Insteument and in any rider(s) exceated by Borrower and reeorded with it

T S
iges 0oL 00T (Seui)

A F Clavter - Borrower

spave below this e foe aeknowledgement

STATE OF ILLINOIS
COUNTY OF CODK

L, the untlv..r\u,nul, d Notary Public in and for said county and state, do hereby centify “that- Ariima 1. Clayter,

i {:gj(] AN L personally appeared hefore me and is (ure) kKnown or proved (o me to be the
petson{s} wiho, bunb informed of the contents of the Toregoing instrumen), have exeerted same, ina-acknowledged siid
instrument 1o be Gister free and voluntary act and deed and that hefshe sipned said instrument for the uses and purposes
thereln set Jorth,

Witness my band and olficil seal this TOTH duy ol FEBRUARY, fuu?,

My Commissios lExpirus:L{"}J@qf(/ﬂﬁ(j /(((/ CZ (X AL SEAL

Notary Public

e

T OFFICLAL SEAL®
Katey Walsh

Notary Public, Stute of [llinois
vty Commission Expires Jure 27, 1998

Fattn 3014 9/00 {pago 6 of 6 pagos)




UNOFFICIAL COPY
CONDOMINIUM RIDER s

THIS CONDOMINIUM RIDER is made tiis 10TH day of FEBRUARY, 1997, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Sceority Deed (the "Sceurity Instrumein") of
the same date given by the undersigned  (the  "Borrower”) o secure  Borrower's Note  (the "Note”) (o
United Bell Credit Union (the "Leader') of the same tate and covering the property deseribed in the Security

Instrument and located al 17K E, 56th St. #6035, Chicagn, 1L 60637 ("Property Address",

The Property comprises a unit in, together with an undivided interest n the common clements of, a condominium project
known as 1700 Bast 361h Sireer Candominium {the "Condomininn Projeet™).

[ the owners association or other entity which aets for the Condomintum Project (the "Owners Associmtion”) holds title o
property [or the benefit or use of its members or sharcholders, 1he Property atso includes Borrower's interest in the Owners
Associntion und the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. [n addition to the covenams nind sgreements made in the Security Tnstrument, Borrower
and Lender turther covenant ind ggree as follows:

A. Condominium Obligations.  Borrower shafl perform ali of Borrower's obligations under the Condominium Project’s
Constituent Docuns<iits,  The *Constituent Documents” are the: (i) Declaration or any uther document which creates thie
Condominium Projecs, Ci) by-luws; (iil) vode of regulutions; and (iv) other equivident documents, Borrower shall promptly pay,
when due, il dues aind amsassmets imposed pursuant t the Conslituent Documents.

B. Hazard Insurancy, < Solong as the Owners Association maintains, with s penerally secepled insuranee cagrier, a "maseer”
or “dlunket” palicy on the” Cepdaminium Project which is satistaciory © Lender and which provides insurance coverage in the
amounts, for the perfods, ard againgt the hazards Lender requires, including fire and hazrds included within the tern
"uxlended coverage,” then:

(1) Lender waives the siovision in Uniform Covenant 2 for the monthly paymient o Lender of one-twelfth
of the premium stallments for hazard Paurance on the Property; and

(i} Borrower's obllgationpader Unitorm Covenant 3 1o maintain hazard insurance coverage on the
Property s deemed sutistied o the extent that Ve vequired coverage is provided by the Owners Assaciation policy.

Borrower skl give Lender prompt notice clanvrpse in stch hazard insurance coverige.

In the event of w distribution of heaed esnesnce proceeds o liew of restoration or repiir following a loss 10
the Property, whether to the unit or to common elemyznts, sty such proceeds payable 10 Borrower are hereby assiphed and shall
be paid o Lender for apphieation 1 the sums sceured by cie Security bustrument with any excess paid 1o Borrower,

C. [rublic Linbility Insurance, Borrower shall wke saehactions as may be reasonable 10 insure that the Owners
Assoclation maintaing a public lability insurunee policy necepiabledn form, smoum, aid extent ol coverige W Lender,

D. Condemunation. The procceds of any awird or elsim for damages, direct ar consequential, payable 10 Borrower in
connection with any condemnation v other faking of all or any partel the Property, whether of the anit or of the common
clemenis, or for any conveyance i ticu of condemnation, sre hereby sssigned and shdl be paid to Lender, Such procecds shall
he applied by Lender to the sues secured by the Security [rstrument as provided in Uniform Covemant 10,

. Londer's Prior Consent,  Barrower shall not, exeept alter siotice o Lender and with Lender's prior writien
consent, either partition or subdivide the Proprerty or consent 1

(1) the abandonment or wrmination of the Condoninium Project, exeept for abaodontent o teemination
required by law in the cose ol substantial destruetion by fire or ather casually oxni he cise of o taking by condemaation
or eminent domain;

(i) any amendiment w any provision of the Constituent Documents i the provision s for e express benefit
ol Lender;

iy sermination of professional magagement and assumption of selfmanagenwent ai the Owaers Association;

’

ar
(ivy aay aedon which would have the effect of renderisg the public Hability insurancecoverage maintiined by
the Qwners Associution unaccepiable o Lender,

1%, Remedies, 1 Barrower does nat pay condominium dues und sssessments when due, then Lender iy pay thens, Ay
amounts dJisbursed by Lender under this pacagriph £ shall become additional debt of Borrower seewred by the Seeurity
fasteument, Unless Borrower and Lender agree to other terms of payment, these smounts shafl beit interest fram the date of
dishursement &t the note rate snd sholl be payable, with interest, upat notice from Lender 1o Borrower reguesting payisent,

BY SIGNING BELOW, Borrower aceepls and sgrees 10 the terms and provisions comiained in this Condominium Rider,

);‘ ) ' "
[t & ot {Seal)
Artunn 15 Clayter. < Borrower

MULTISTATE CONDOMINIUM RIDER - Singia Family- FNMAJFHLMC UNIFORM INSTHUMENT Fago 1 ol Form 3140 9/90
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o BALLOON RIDER 126095
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

p THIES BALLOON RIDER is made this Februury 10, 1997, and is incorporsied into and shafl be deemed 1o amend and supplement
£otre Muorigage, Beed of "Prust or Deed to Seeure Deby (the "Seeurity lnstrumeni®) of the same date given by the undersigned (ihe
L "Borrower"y to seeure the Borrower's Note 1o United Hell Credit Uaion {the "Lender”) of the same date und covering the
¢ property described in the Seenrity Insteument and located ats 1700 §1 56tk St #6405, Chicngo, [L 60637 (Property Address),

The interest rute stited oo the Note s ealled the "Note Rute". The daute of the Note s cplied the "Note Date” [ uadersiand the
Leader may drnsfer the Note, Scearity lastrament and this Rider, "The Lender or unyone whi fukes the Note, the Seearity
tnstrument and 1his Rider by transfer and who is entitied 1o receive puyments under e Nate is called the "Note Holder”

ADDITIONAL COVENANTS. In addtion to 1he covenunts and sgreements in the Securily Insirument, Borrower wnd Leader
{urther covenant snd agree us [uHows (despite anything 10 the contrary contadned in (he Seeurtly Insirument or the Note):

L CONDITIONAL MODIFICATION AND EXTENSION OF LOAN THRMS

AL the malurity date of the Note amd Sceurity Tsstirument (the "Note Maturity Date"}, | will be nble 1o extend the Nate
Muturlty Date to 03/01)2027 , (the "Exiended Maturity Date®) nnd madify the Note Rate to the "Modified Note Rae" determined
fn necurdunce with Section 3 below [T all the conditions provided i Seetions 2 and § below are met (the "Condinoms) Modifiestion
und Extension Opifor”s. I those eonditions nee nut met, [ understand that the Note Holder is under no obligation o refinines the
Note or 1o moify theadote, reset the Note Rate or extend the Note Mataeity Date, and thad Ewill hive to repay (the Note Trom my
own resourees or [ind tenzder witling to ferd me the money Lo repay the Note,

2, CONDITIONS 10 PV 1ON

If 1 want to exereise the Concitiond Modiliewion snd Fstension Uptioe, certain conditions must be met us ol the Nole
Mudurity Date, These conditions wess (1) T must still be the owper und oceupant of the property subjevt 1o the Seeurity nstrument
(the "Property™); (2) 1T must be eulrealin my monthly payments and connot have been more than 30 days late an any of the 12
scheduled monthly payments immicaintelypreceding the Note Mituriy Date; (3) there wre no liens, defects, or encumbrunces
ageinst the Properly, or other adverse aviers alfeeting titie (o the Property (exeept Jor tases and speciut issessments nol yet
puynble) arising alter the Seeurity Instrumess wos recorded; (4) the Maodified Noie Rate eannot be more than § percentige points
ahave the Note Rale; and (5) T must make d weizienegaest t e Note [older as provided B Seetion 5 below,

LCALCULATING THE MODIFIED NOTERATE

‘The Modilicd Note Rute witl bew fixed rute of interescegisi 1o the Federa! Home Loan Martgage Corpurtion’s required net yield loe 30-
yeur fixed rate mortiguges subject 1o i 60-dey manduior delivery commitment, plus one-hall af one pereentuge point (0.5%},
rounded to the aearest one-gighth of one pereentage poies [©1254%) (e "Muodilied Note Rute”). The reguired nel yield shadl be the
upplicable net yiekd in effect on the dute wnd time of diy e Nole Holder receives notice of my clection 1o exercise the
Conditionsl Modification and Exteasion Option, 1 this required net yield is pot aviilable, the Note fiofder will determine the
Maditied Note Rate by using comparable itformation,

4. CALCULATING THE NIW PAYMENT AMOUNT

Provided the Modilicd Note fate ts erteulated in Seetlon 3 above s notgrester thun 5 pereentage points above the Nore Hite and all
ather conditions required in Seetfon 2 above are satisfied, the Note Holderastt determine the amount of the monthly payment t
will be sufficient t repay In Tull () the unpaid principat, plus {b) acerned butoapiid interest, plas (o) all other sums Dwill owe under
the Note and Security tnstrament on the Note Maturity Date (assuming my monthly paynients then arcedarreit, as required under Seetion
2ubove), over the remaining extended termut the Moditied Note Rate in equad montlly pavinents, The result of thiscalewlption will be the
pew amount of my new principal and interest pyment every monih untii the Naoie is Loz jnid,

S, BDXHRCISING THE CONDITIONAL MODIFICATION AND RXTHENSIONOFCTON

The Note Holder will notify me at teast 60 calentar days i advanee of the Note Maduriy e and advise me of the prineipil,
aecrued but unpiid nterest, and all other sums | am cxpected (o owe on the Note Maturity Datd, VT be Note Holder aiso will advise
me thut 1 may exerclse the Conditionn! Madification and Exiension Option il the conditons infeetion 2 above wre met, The Noge
Holder witl provide my puyment record information, togettier witl the name, title and mddress of the pesen representing the Note
Holder that [ must notify in order 1o eservise the Conditionsd Madification and Extension Option=4 8 meet the conditinns of
Sectinn 2 ubove, [ miy exereise the Conditions) Modification and Exteasion Option by nolilying the Nuie Diefder o carlier than 60
catendar days snd no later than 45 caleadue days prior 1o the Note Matarity Dage. The Note Holder will cuiceiie the lised Maodified
Note Rate based upon the Federa! Home Loun Martgage Corporation’s applicable published required ned yivhliaeifeet an the dite
and time of day netificidon bs received by the Note Holder and as caleobted in Section 3above, 1 will then have s calendar days 1o
pravide the Note Holder with sceeptable prood of my reyuired ownership, accupuncy and propesty lien sticus. Before (the Note
Maturity Date the Note Hotder wit udvise me of the new interest rate (the Maditicd Note Rate), new monthly payment amount ind
it date, lime and piace at which T must sppesr to sign sny documents required (o eomplete the reguired Note Rite modifietion ind
Note Maurity Dite extension, | understand the Note Holder will charge me i $250 processing fee and the costs associnied with the
exereise of the Conditional Modificution and Extension Option, ineluding but not limited (o the cost of updating e title insuranee
paticy.

1Y SIGNING BELOYW, Borrower sceepts and igrees (o the teems and covenants contained fa this Balloon Rider,

r'". : - ! ) .
(liwim. & (Atniy fy (Seat)
Aring L Clayter, Horrower

{8 Qriginal Opty)

Pupo oty
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