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MORTGAGE
(With Future Advance Clause)
I. DATE AND PARTIES. Thy'Catc of this Mortgagz {Secuniy Indrument) t5.........e.
parties, their addresses and ! wentificahion numbers, 1f raquired. are as loldows:
MORTGAGOR: ROBERT X JONRS NANCY JONES
AS JOINT TaRms HIS WIFE, AS JOINT TENSNTS
119 S BRATHARL AV 119 S BRAINARD AV
LAGRANGE, IL 60325 LAGRANCE, IL €0525
SOCTIAL SECURTTY #: _4AR0-54-~2298 SOCTAL SEQURTIY 73 484-34-3643

LENDER: FIRST NATIONAL BANK OF | AGRANGE
A NATICHAL BANKING ASSOCLITION
620 W BURLINGION AV
LAGRANGE, IL 89525
TAXPAYER I.D. #: 36-1333035
2. CONVEYANCE. For good and vaiuable consideranion. the rocapt zac sulficiency of whith is acknowledgad. and 1-5{';
secure the Secured Dedt (defined below) and Mortgagor’s performance waier itus Sxcunty instrument. Morigagor granisy.a
barpains, sells. convevs. morigages and warrants 1o Lender the followiny Jesonled property:

[OT 3 aND NORTH 20 FEET OF LOT 4 IN LYMAN'S SUPDIVISICH Or IXORIH 40 FEET OF LOT 16
AND ALL OF LCTS 17 TO 20 IN BIOCK 4 TN LAY AND LYMAN'S SUTAVISION QF SCUTHWEST 1/4 .
OF SDECTION 4, TOWNSHIP 28 NOFTH, RANGE 12 ZAST OF THE THIRD PRINCIPAL MIRIDIAN, IN
QOOK COUNTY, ILIINOIS.

P.I.H.: 18-04-300-005

The property is located in Q00K Lo e at
{Cruzty)

119 S BRATNARD AV o eeeeeeeeens LEGRANGE, L eeeeeeeeneeannn-., HHinOIS
{Addrese) <%y 2P Codsd

Together with all nights. casements. appuricnances. rovaities. minesal rights. oif and gas nghts, 3if water and ripanan
nights, ditches, and water stock and all exisuny and folure improvements. structures, fixiures. and replacenwents that may
pOW. of al any time ir: the future. be part of the real exate desenibed above (all referrad 1o as "Property©).

SECURED DEBT AND FUTURE ADYANCES. The tern “Sceured {ebt”™ is definad as follows:
A. Debt incurred under the terms of all promissory nolefs). contractis}. guarantv(s) or other vidnce of debi descnbed
below and ali their extensions. repewals. modisications or substitwtions. (When referencing the debis below it is
suggested that vou include items such as borrowers ™ names, rote [MOURts, inieres: rales, maiarity dales, £ic.)

HOME BQUTTY LINE OF CREDIT DATED JANURARY 14, 1997, DUE TO MATURE JANAURY 14,
2004, TO ROBERT K AND NANCY JONES, CALLING POR MONTHLY INTEREST PAYMENTS
ER.YfNG DEPENDING ON OUTSTANDING BALANCE, AT NORTHERN TRUST PRIME RATE of

LLINCHS - MORTGAGE (NOT FOA FRILL, FHUIMC, FHA OR va (St {page I of 6}
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B. Al fuire advagees from Lender to Mortgagor or other future obligations of Morigagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed hy Mortgagor i favor of Lender executed
after this Security Instrument whether or not this Security instrument is specifically refercaced. M more than one
person signs this Security Instrument, cach Mortgagor agrees that this Secunity Instrument will secure all future
advances and future obligations thst are given to or incurred by any one or more Mertgagor, or any one OfF nOTe
Montgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yes be advanced. All fture advances and other future obligations zre secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall constitute 2 commitment to make
additiona! or fature loans or advances in any amount. Any such commitment must be agrexd f0 1n 2 separate whlting.

{

C. All obligations Mortragor owes to Lender, which may later anise, to the extent not prohibited by law, inciuding, but

not lrmled *n, liabilittes for overdrafts refating 1o any dqy.m: account agre¢ment between Morigagor and Lender.

D.AB addmon s:ms advanced znd expenses mcurrcd by Lender for insuring, preserving or otherwise pmlectmf the
Property ead iis /a1 and any other sums advanced and expenses incurred by Leader usder the terms of this Secunty
instrument.

H

This Security Iti#:rum:m will not s2cure any other debt if Lender fails to give any required notice of the right of rescission.

PAY\iE\‘TS Mongaﬂor agrecs tha! al! rayments under the Secured Debt will be paid when due and in accordance with
the terms of the Sa:umd Debt and this Sccunty Instrument.

PRIOR SECURIT\’ INTERESTS. With regurd to any other mongage, deed of trust, security agreemen: or other livn
document that created a prior secunty iaterest or ecvmbrance on the Propenty. Mortgagor agrees:

A. To make al] payments when due and 1o perform <o comply with all covenants.

B. To promptly deliver to Lendar any notices that Mongagor receives from the holder.

H

C.Not to allow any modification or extension of, nor to reaucat any future advances under any note or agreement
secured by the lien document without Lender’s prior wntlen corsest.

CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, Vais, encumbrances, lease pgvments, sround
rents, utilities, and other charyes relating o the Property when dus, Lender may <equire Morigagos to provide 10 Lender
copies of all notices that such amounts are due and the receipts evidencing Morigagor's payment. Mortgagor will defend
title 1o the Property against any claints that would impair the lien of this Security Irst:ment. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Morigagor may have 1ganst parties who supply labor or
materials fo maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entise balance o7 st Securad Debt to be
immediately due and payable upeo the creation of. or contract for the creation of, any lien, eacuinbiance, transfer or ssle
of the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 591}, as'applicable. This
covznant shall run with the Property and shall remain in effect untii the Secured Debt is paid in fulf axc this Security
Instrument is released.

"PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Monigagos will keep the Property in good condition

and make al} repairs that are reasonably necessary, Mortgagor shall not commit or allow any wasie, impainment, or
ceteriorztion of lhe Property. Mortgagor will keep the Property free of noxious weeds and grasses. Montgagor agrees that
the nature of the occupancy and use will not suhstantially change without Lender’s prior written consenl. Mortgagor will
not permit any change in any license, restriciive covenant or easement without Lender's prior written consent. Mortgagor
wil] notify Lender of all demands, proceedings, claims and actions against Mongagor. and of any loss or demage to the
Leader or Lender's ageats may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting
the Propenty. Lender shall give Mortgagor notice at the time of or before an inspection spcifying a reasonable purpose for

i (pege 2 of 6/

£ 1994 Brkers Systems, 16, 2. Clood, MY 11-800-197-234 1) Forrm REMIGAL 11711792

4
H
[

+




UNOFFICIAL COPY

the inspection. Any inspection of the Propenty shall be entirely for Lender™s benefit and Montgagor wiil in no way rely on
Lender’s inspection.

Y L

. AUTHORITY TO PERFORM. If Martgagor fails to perform any duty or any of the covenants contained in this Secunty
Instrument, Lender may. without notice, perform or cause them o be performed. Mortgagor appoints Leader as altorney
in fact to sign Mortgagor's name cr pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Leader's tailure to perform will no preciude Lender from exercising any of
Lender's other dghts under the law or this Security Instrument. If any corstruction on the Propeny is discontinued or not
carried an in a reasonable manner, Leader may take all steps necessary to protect Leader’s securnily interest in the
Property, including compietion of the construction.

e TV

10. ASSIGNMENT .OF LEASES AND RENTS. Mortgager imevocably grants, bargains, sells, conveys and warrants to
Lender as addicanil security all the night, titde and inferest in and (o any and all existing or future keases, subleases, and
any other written %z verbal agreements for the use and occupancy of any portion of the Property, including any exiensions,
renewals, modificaltors or substitutions of such ayreements (all referred to as "Leases™j and rents, issues and profits (all
referred to as “Rents”), Morntgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgapor tway colicer. receive, enjoy and use the Rents <o long as Mortgagor is aot in default undec the 1anms of
this Secunty [nstrument.

Mertgagor agrees that this assignme it 13 immediately effective after default beiween the parties (o this Szcunty Instrument
and effective as to third parties on the recording of the Secunty last-ument, and this asstrament will remain effective
during zny period of redemption by the Mortg: 2or until the Secured Dbt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wiinont vhe necessity of comrxencing legal action and that actual possession is
deemed 1o uecur when Lender. or its agent, notiiiis Mertgagor of defautt and demands that any tenant pay all future Rents
dizecily 1o Lender. On receiving potice of detauit. daitpagor will eadorse and deliver 1o Lender any payment of Rents in
Mortgagor's possession and will receive any Reats in s {or Lende: and will not commingl the Rents with any other
funds. Any amounts collectai will be applied as providelin fhis Secasity Instrument. Mortgagor warrants that no default
exists under the Leazes o5 zav applicable landlord tenant law_Yiertgagor 2l5o agrees o maintain and require any tenant to
comply with the terms of the Leases and applicable faw.

11. LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOFMENTS. Mengagor agrees (0 comply with the
provisions of any {ease if this Securty Instrument 1s on a leaschold. It the Proporty includes a uait in a condomnium or 2
planned unit development. Mongagor will perform all of Moertgagor's dutics 2ndlr the covenants, by-faws. or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor wifl be in defauit if any party obliyatad on Lhe Secured Deb. fails to make paymeat when due.
Mortgagor will be in default if 2 breach ocvurs under the terms of this Secunity instrument o7 any ether document executed
for the purpose of creating, securiny o7 puaraniving the Secvrad Debt. A pood faith belief by Linder that Leader at any
time i5 insecure with respect to any person or catity obliz2izd on the Socured Debi or that the jraspast of any payment or
the value of the Property is impaired shall also sonsitaic an ovent of defauit.

13. REMEDIES ON DEFAULT. In some iastances. federal and state iaw will rzquire Lender o provide Nontgagor with
notice of the right (o vure of other notices 2nd may establish tire schedules for foreclosure actions. Subject o these
limutations. if any. Lender may accelerate the Secured Debi and for=cjose this Security lnsirument in a manner providzd by
law if Morigagor is in defoult. Upon default, Lender shall have thz night. without declanng the whole indebledness due
and pavable. to foreclose against all or pan of the Propenty. This Mertgage <bail continie 25 2 hiznt on any patt of the Fe

:

-

-

Propesty not sold on foreclosuse.

At the option of Lender. all or any pamt of the agreed fees and charpes, ascrued intesest and pnncipal shall become "‘f '
immediately due and pavable. after giving potice il raquired by law, upon the occurrence of a default or aaytime - *°
thereaftes. In addition. Lender shall be entad to alf the remedies provided vy law, ihe ierms of the Secured Debt. this
Secunty Instrument and anv related documents, All remedies pre dtingt, cumulative and not exciuave. and the Lender is
eatithed 10 all remedies provided at law or equity. whether or ant expressly sct forth. The acorplance by Leader of any sum )

lpag= 3o/ &}
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in payment or partial payaxnt on the Sacun:d Debt after the balance is due or is sceelerated or after foreclosure
pmceedmgs are filed shall not constitute a waiver of Lender’s right to require complete cure of any existing defauli. By not
exercising 811} remedy on Moﬂgagor s defauit, Lender does not waive Lender’s right to later consider the event a default if

" it contipues or happem, agam

4. EXPEN’SES% ADVANCES O\‘ CO\'E\A\"I‘S A'I'TORNE\’S’ FEES; COLLECT ION COSTS. Except when
prohibited byilaw, Monigagor agrees to pay aif of Lender’s expenses if Mortgagor breaches any covenant in this Secunty
Instrument. Monga!,or will also pay on demand any amount incurred by Lender for insuring, inspecling, precarving of
otherwise profecting the Fropeny and Lender’s security inlerest. These expenses will bear interest from the date of the
payment until.paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Morigagor
agrees Lo pay all costs and expenses incurred by Lender in collecting, eaforcing or p'utcctm;_. Lender's 1ighls and remedies

under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal
eXPensss. Thls Secrity Instrument shall remain in effect until released. Lender agrees to pay any recosdation costs ¢f such

" release.

15. EN'V'IRONMENTAL LA'WS AND HAZARDQUS SUBSTANCES. As used in this section, (1) Envionmental Law
means, without limitation, the Tomprehensive Environmental Response, Compensation and Liability Act {CERCLA, 42
U.S.C. 9601 el seq.), and all pinvr federal, swate and local laws, regulations, ordinances, court orders, attomey general
opinions or interpretive letters cov.ceming the public health, safety, welfare, envirorment or a hazardous substance: and (2)
Hazardous Substance means any toric, radioactive or hazardous matenial, waste, pollutant or conlaminant which has
characteristics which render the substarie dangerous or potentiatly dangerous to the public health, safety, weliare or
environment. The term includes, without limitaiion, any substances defined as 'hazardous misterial,” “ioxic substances,”
*hazardous waste” or “hazardous substance” uiv'er any Environmental Law.

Mor!gago' mprascms, warrants and agrees lnat:
A.Except as previously disclosed and acknowledyed in vt sting 10 Lender, no Hazardous Substance is or will be locsted, -
stored or released on or in the Property. This restrittion docs not apply to small quantities of Hazardons Substances :

that are gencrall} recognized 10 be appropriate for the nerral use and maintenance of the Property.

B. Exeept as prc\ iously disclosed and acknowledged in wniting 0 Lender, Muncugor and every tenant have been, are,
and shall remain in full compliance with any applicable Environrendal Law.

1
i

C. Morigagor shall immediately notify Lender if a release or fhreatened releas: of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental L<w concerniag the Property. In such an
event. Mortgagor shall take ail necessacy semedial action in accordance with anv Epvironmental Law.

D.Mortgagor shall immediately rotify Lender in writing as soon as Mongagor has rwison to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release or tguatened release of any

Hazardous Substance or the viclation of any Environmental Law.

2 .
16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action; by private or public
: entities to purchase or take any or all of the Property through condemoation, emincat domzip, or .y other means.
o ~ Mongagor authorizes Lender to intervene in Mortgagos™s name in any of the sbove described actions or claims. Mongagor
. assigns to Lender the procexds of any award or claim for damages connected with 2 condemnation or other taking of all or
- 2 any part of the Property. Such proceeds shall be considersd payments and will be applied as provided ir this Secunty
Do Instrament. This assignment of proceads is subject 1o the terms of any prior mortgage, deed of trust, security apreement or
) :.;: other lien document

o 17. INSURAI\CE Mortgagor shall keep Propenty insured against loss by fire, flood, theft and other hazards and risks
- reasopably asoc:alod with the Propenty due to its type and location. This insurance shall be meintsined in the amounts and
fos the periods that Lmder requires. The insurance casrier providing the insuranoe shall be chosen by Mortgagor subject 1o
Lender's approval, which shall not be unreasunebly withheld. 1f Mortgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lendar’s rights in the Propenty according 1o the terms of this

Security Instrumeal.

!
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “morigage clause” and,
‘3 where applicable, “loss payee clause.” Mornyapor <hall immediately notify Leader of cancellation or termination of the
3 insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
1 give to Lender all receipts of paid premiums and renewal notices, Upon Joss. Mortgagor shal} give immediate notice 1o the
H insurance carrier and Lender. Lender may make proof of oss if not made immediately by Mortgagor.

Unless otherwise agreed in writing. all insurzace proceeds shall bz applied to the restoration or repair of the Property or to
the Secured Deirt, whether or nos then due, at Lender’s option. Any application of precexds to principal shall not extend or
posipone the due date of the schedufed pavment nos change the amount of any payment. Any excess will be paid (o the
Mortgagor. If the Property is acquired by Lender, Mortgayor's right to any insurance policies and proceeds resulting from
damage 1o the Property before the acquisition shall pass 1o Lender to the extent of the Secured Debt tnmmediately before the

acquisitien,

18. ESCROW FOR TAALS AND INSURANCE. If otherwise provided in a separale agreement, Mortgagor may be required
to pay 10 Lender funds o toxes and insurance 13 escrow.

19. FINANCIAL REPORTS ANT,_ADDITIONAL DOCUMENTS. Monyagor will provide to Lender upon request, any
financial statement or mformation Lander may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additioral documents or certifications taat Lender may constder aecessary o perfect, contiue, and preserve Mortgagor’s

chligations under this Secunity Instrumeni and Lender’s lren status on the Property,

20. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. 1> iortgagor signs this Security Instrument but does not sign an evicence
of debt, Mortgagor does so only 1o mortgage Mongage's iaterest in the Property to securs payment of the Secured Debi
and Mortgagor does not agree to be personally liable on<ho Secured Debt. I this Secunity lnstrument secures a guaranty
between Lender and Mongagor. Mortgagor agrees to waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obiization. These rights may include, but are not limited to,
any anti-deficiency or one-action iaws, Mertgagor agrees that {eadir and any party to this Security Instrument may .
extend. modify or make any change in the terms of this Security {nstamen?or any evidence of debt withoul Mortgagor's
consent. Such a change will pol refease Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security [nstrument shall bind and benefit the successors and assigns of Mosigapor and Lender.

gy

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Inst ument is govermed by the laws of the
jurisdiction in which Lander is located. except to the exfent otherwise required by the Jiws of the jurisdiction where the
Property is located. This Secudity Instrument is complete and fully integrated. This Seunit Instrument may not be
amended o7 modified by oral agresment. Any section in this Security Insteument, attachments, o0 @:y.agreement refated to
the Secured Debt that conflicts with applicable law will gt be effective, unless that law expressly sranpliedly permits the

variations by written agreement. If any section of this Security Instrument cacnat be enforced acconding vo its tenns, that
secticn will be severed and wiil not affect the enforceshility of the remainder of this Secunity Instrument. Whenever used, 3
the singular shall include the plural and the plurai the sinyuiar. The captions and headings of the sections of this Secunty  ¥?
instrument are for convenience oalv and are not to be used 10 interpret or define the terms of this Secunty Instrument. o2
Time is of the essence i tins Secunty Instrmment, :"
Yy
Ll

22, NOTICE. Unless otherwise required by law, any notise shall be given by delivenng it or by mailing it by first class mail .
to the appropriate party's address on page 1 of this Security Instrument. or to any other address designated in writing, .
Notice to one mortgagor will be deemed to be notice o all mortgagors,

23. WAIVERS. Except to th2 extent prohubited by law. Mengagor waives all appraisenient 2nd homestead exemption nights
reating to the Property.

fpage 5 of £}
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BL\XIMUM OBLIGATIO\' LIMIT. The 1ota) principal smount secured b\ this Secunh Instrament al any one time shall
not exceed S 50,000.00 . s . This limitation of amoum does not include interest, attomeys {ees, and
other fees and charges validly mads pursuant to this Secunity Instrument. Also, this limitation docs not appiy o advances
made underithe terms of this Security Instrument to protect Leader's security and to pesform any of the covenants
contained in thss Security Instrument.

25.0THER TER:\!S If checked, the foﬂowm:. are apphmbie to this Sa:umv Instrament:

A Lme ol' Credll '"hc Secured chl mcludcs a revolvm,l, line of' credit pmvts:on Ahhounh the Secured Deht may he
reduced 10 2 zero balance, this Security Instrument will semain in effect unti} released.
{1 Construction Loan. This Securtly Instrument secures an obligation incurred for the construction of an improvement
. on the Pmpcrly )
- O Fixture Tiling, Mortgagor gmnls o h:nder a security interest in all goods that Mom:agor owns now or in the
future and thiare or will become fixtures related to the Property. This Security Instrument suffices as a financing
. Statement and any cxrbon, photographic or other reproduction may be filed of record for purposes of Asticle 9 of the
Umform Comimnerciz! Code.
J Riders. ‘}'hc covenaitsand ag,rccmems of each of the riders checkud below re mcurporntcd into and suppl-'m::m and
- amend lhe terms of this Selurity Instrument. |Check all applicable boxes]
(3 Condominium Rider  [')-Planned Unit Development Rider 13 Other ....oeevevivinvvveininieercicieieicnes
O Additional Terms. -

é

;
SIGNATURES: By sighing below, Mdﬁgagoy agrees 10 the lermas apd covenants contained in this Security Jastrument and in
any atiachments. Mortgagor also acknowledges receipt of a copy of thix Szcurity Instrument o the date stated on page 1.

4 - - . _
D cheéked, refer to the attached Addendum incorporated heieis.-for additional Morngagors, their signatures and
acknowledgments.
!
!

lf’/;i? i];;;.};r;' V%IES// A e //

v AC'{NOWLEDGMENT

: \; T STATE OF ILEINOIS. ..o L COUNTY OF oevovmerereseeeeomeeeseencemseeseeemmssne } ss.
23 ®b This instrament s g acknowledged before me this ......14TH ... day of JANUARY P2 ¥ SR
S . by ROBERT.X JONES.AND. N%ch JONES, S JOTNT, TENIS ‘

: T e SR B8 TR / ............. e )
LR Gab 7 / G hf./mf.}"/. ........ \_“.Q«!z,'wm,/ .......

PO (Notery Public}

2

i OFFICIAL mu

VALERIE L. SCALORA

{  COOK COUNTY
Notery Pubac. Stete of tlinols
My’ Commission Expuas 10897
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