A Qg\é TYi0US RECORDING 97613270

LUCE AR Ri[}t

-
F]

=c o

. DEFT-G1 EECOSGIRG $35.55
. : . I'JU-’}? .!-.Fdl 758 92784797 1131060
loan Number: 6309092 . -:‘—9‘7 ;,rj.g',g.‘;.g-
After Recording Return fo: .

Prepared By:

Ficst Home Morigage Corporation
930 N. Elmhurst Rd.. Seite 102
Mourt Prospect. 1L 60056

Ry

i RECORDING : Co_ 9345
Tt-gu 4935 B1AIE/7 13:37:K
ERF P 7515270

9701520  OUNTY RECDEDER

VD RE S

[Spwce Above This, Line For Recording Pau}

MORTGAGE

FiA CaSE 8O,
131:855865-6

P |

THIS MORTGAGE ("Security lnciiemen:™) is given on December 31, 1996, Tae morigagor is Joba A. Neal
single person ("Boricwer®). This Security [istntnient is given 1o First Home Mortpage Corpuration. which is orpanized and

existng under the laws of Mlinofs, and whose address is 950 N. Elmburst Rd., Svite 102, Moant Prospect, 11 60056
("Lender”). Borrower owes Lender the principa’any of Ninety Four Thousand Four f{undred Tweaty Seven and no/[00
Dollars (£1.S. $94,427.00). This debt isevidenced by Do rowes’s note dated the sawe date as This Secunty Instiument {"Noke™). :ﬁ
which prevides for monthly paymseats. with the full debul ifartpaid earlier, due and pavable on January 1, 2027, This Security &3
Instrument secures to Lender: {2) the repavment of the delt evidenced bvihe Note. with interest. and all renewals. cxiensions et
and modifications of the Note: (b} the paymeni of all other sins. with inferesi. 2dvanced under paragragh 7 to piolect the :

sceurity of this Security Instrument: and (€) the perfornmance of Bosrower™s covenants and zprcemenis under this Security ’.}"
lesirument and the Nete. For this purpose. Borower Zoes hereby maonigage. gramt and cogvey to Lender the followine s
&

described property located in Coek County. Hlizois:
THE SOUTH 15 FEET OF LOT 15 AND LOT 16 (EXCEPT THE SCUTH 5 FEET THEREOP) ALL IN BLOCK 7 IN

CALUMET TERRACE, A SUBDIVISION OF LOTS 2 TO 8, BOTH INCLUSIVE, IN A SUBDIVISION OF THE NORTH
515.10 FEET OF THE WEST 340.89 FEET OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE EAST 1064.5 1 FET OF THE SOUTHWEST 14 OF
SECTION L1, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINC{P. L MERIDLIAN, LYING NORTH OF
THE RAILROAD,EXCEPTING THEREFROM THE WEST 75 FEET OF THE NORTE. 2954 FEET THEREOF, IN COOK”

COUNTY, ILLINOIS.

P.LN.: 29.11-315.052
which has the address of 15219 University, Dolton, IL 60409 ("Property Address™):
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TOGETHER WITH all the improvements now or hereafier ezecied on the properiy, and all easemenis. sppericnances.
and fixmres now or hereafier a part of ihic property. All replacements and adéitions shall afso be coverzd by this Securiiy
instrument. All of the foregoing is referzed 1o in tis Secunity Instrumeni as she "Propeniy.”

BORROWER COVENANTS that Borrower is lawfully scised of the eiale hereby conveved xnd bas the ©iglt o
mortgage. grant and convey the Property and thai tbe Propesty is mnencumbered. excepl for encumbranees of zecond.
Borrower warrants and will defend generally the e o the Propesiy zzziast 2l dlazms ad demeands, subject jo anv
cocumbraness of record.

THIS SECURITY INSTRUMENT combines uniform covezanis for netianal use and noa-usiferm covensmts with limited
variations by jurisdiction o constitiie a uniform secuniy insirument coverniag real property.

UNIFORM COVENANTS. Borrower and Lender covenani and zgree s fofiows:

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of. 2ad interest oa.
the debi evidenred by the Note and jaic charges éue wnder the Nele,

2. Month!s Paymeat of Taxes, Insurance, and Other Charges. Borrower <hail include in each monthly payment.
together with the’ principal and inierest as set forth in the Note 2nd 2oy date chzrpes, 2 sum for (20 taxes and special
assesanents fevied craphe fevied agaiast the Propeoiy, (b) leasehold payvments or zround repis on the Propenty, o
(¢} premiums for insdrsgeq-ceguiced under paragraph 3. i any vear in which the Lender amst poy a merigege InSiraas
premium 1o the Secretary o) Yovsing and Utban Development ("Secretzy™).or im 2y ye2rin which sach premium would
have been requited if Lender 41l held the Security lnstrumeai. each meathly pavment shall aiso include cithe:: (3) a sum for
the annal morigage insurance. pieminm o be pasd by Lender o the Seczztary, of (it) 2 meathly cherge insiead of 2 morigase
insurance premium if this Security (nstmment is held by the Secretary, in a reasonable amoeni 0 be determined by the
Sccretary. Except for the monthiy coarpe by the Secretary, these itens are called "Escrow lemns™ and the suns paid to Lender
are called “Escrew Funds.”

Lender may. at any iime. coflect and howd mounts for Sscrow lems ia 20 aggregale amonal ool o exceed ix maximum
amount that may be requized for Borrower's excriw account vnder the Real Eqsie Scilement Procedunes Act of 1973012
U.S.C. § 260! e1 seq. and impiementing regulatiops 22 CFR Part 3300, a5 they may be amended fom: time lo o
{"RESPA’). excepi that the cushion or reserve permutied b RESPA for unanlicipeled dishursements o7 dishursenxents befose
the Borrower’s paymenis are avajlabie in the 2ccount may 2ol be based on amounts due for e menigsge inseiance premium.

If the amounts held by Lender for Escrow [tems excedd fie amounts permiited o be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA( Ifthe amounts of funds held by Lender at 2oy time are oot
sufficient to pay the Escrow liems when due. Lender may notly the Borsower and requize Borzower 0 muke up the hostage
as permitted by RESPA.

Tre Escrow Funds ate piedged 25 sddiional secumiv for b sams secured bythis Secunity In<irument. 1 Borrower lepders
10 Lender the full pavment of 2t such sums. Borrower's 2ocount shall be crediied with the balange zemaining for all in<adimeat
ftems (a) {b). asd (c) and any morigage insurance prembn installment thal Lepdrs has soi become obligaied o pay 1o the
Secretary. and Lender shall prompily refund any excess funds 10 Borrower. Immediately prior o 2 {ereclesiie <2je of ihe
Property of its acquisition by Leader. Barrowe:’s acoount shall be credited with any baliee remaining for 2 instalitnents fo;
items {a). (b). and (c).

3. Application of Payments. All pavmenis under paragraphs 1 2nd 2 shall be appsied U Lender as follouns:

FIRST. o the mostgage insurance premivm o be paid by Lender to the Secretary of io the moattly charge by the

Secretary instead of the monibly mortgage insurance premivm:

SECOND. 10 any taxes. special assessments. leaschold pavments or ground rents, 2ad fire, floed end ether hazaid

insurance preminms. as required:

THIRD. to interest due under the Noie;

FOURTH. 10 amoriization of the principal of the Noie; and

FIFTH. to late charges due uader the Note.

4. Fire, Flood and Other Hazard Insurance. Bosrower shall asuze &l improvensesis on the Properiv. whether now
in existence or subsequentiy crected. against any hazards, casualties, 2nd comingencies, including five. for which Lende:
requires insurance. This insurance shali Se maintzined in the amouats and o7 the peniads that Lender requires. Borsower shall
also insure all improvements on the Property. whetber now in exisieace o7 subsequeally erecied. agaiast loss by floods 1o the
extent required by the Secretary. All insurance shall be carried with companics approved by Lendes. The insurance policies
and anv renewals shall be held by Lender and shall inciude Joss pzavable clanses in favor of, and in 2 form accepizble to.

Lender.

Doxrne Fxgrros b
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In the evenl of loss, Borrower shall mive Leader immedizie notice by mail. Lender may mzke proof of loss i not mede
prempily by Borrower. Each insurance company concerned is hereby auihorized 2nd diiecied to moke pavment for such Joss
directly to Lender. instead of 1o Borrower ané o Lender joiniy. Adl or aay pail of the insurance proceeds may be applied
by Lender. ai ils option, cither {a) o the reduction of the indebiedness under the Nole and this Seousity Instrument. first fo
any delinquent amounts appii=d in the order in paragraph 3, and tren o prepayment of principal, o (0} 1o the resinzation
or repair of the damaged Property. Any application ol the proceeds o the principal shall aot exiend or pesipone the due date
of the monthly payments which are referred to in paragraph 2. or change the zmount of such paymenis. Any excess insurance
proceeds over an zmount fequired to pay all outstanding indebiedness under the Note and this Securiiy Insirument shall be
paid o the entity legally entided ihereto.

Ia the even! of foreciosure of this Security Insttment o ether transier of fille to the Properiv that exiinguishes the
indebledness, all right. title and interesi of Borrewe: in and o iznsurance policies in force 32l pass o the puschaser.

5. Qccupancy,Preservation, Maintenance and Protection of the Property: Borrower’sLoan Application; Leaseholds.
Borrower shall ecupy. establish, and use the Prepesty as Borrower’s princpal residence within sixty Javs afier the execution
of this Sccurity Insiriment {or within sixiy days of 2 later sale of transfer of the Properiyy and shall contigte o eocupy ihe
Property as Borrowes's principal residence for at least one vear afier the daie of occupancy. unless Lender determines that
sequiremen: will cause vudue hardship for Borrower. or unless exienvating circemsiances exist which are bevond Borrowes™s
contzol. Borrower shali uwor 'y Lender of any extenuanng circensiances. Borrower shall ao! comumit wasie or desitov. damage
or substantially change the Progenty or allow the Propenty io deteriorale. reasonable wear and iear excepied. Lender may
inspect the Property if the Propery is vacant or sbandoaed o7 the loan is in defanli. Leader may take seasonsble action 1o
protect and preserve such vacen: or sbandoned Property. Borzowe:r shall aiso be in defaull if Borrowe:. during the loan
application process. gave malerially {lise orinzccuraie information or staiements 0 Leader (of fajled to provide Leader with
any material informatior) in coanection” wiih.the loan evidenced by the Neie, including. bat not Lnyied v, sepresentations
concerning Borrower's occupancy of the [ropeny as a principal resideace. If this Seeurily Instrumeni is op 2 lexschold.
Bocrower shali comply with the provisions of the yease. If Borrower scquires fee title v the Prepenty, the icaschold and fee
title shall not be merged unless Lender agrees io tne mviger in wrling.

6. Condemnation. The proceeds of any awarl oi claim {or dameges, direct or conscguential, in connection with aay
condemnation or other iaking of any part of the Property. i for conveyance in place of condemnaiion. 2:ic hereby asdigned
and shall be paid to Lender 10 the extent of the full amoua: of the indebiedness that remains unpaid under the Nole and tais
Secusity Instrument. Lendsr shall apply such proceeds io the tedustion of thhe indebisdness under the Nole and this Securiy
imstrument, frstio any delinguent amounts applied in tie order jovided in paragraph Sand then i prepevment of principal.
Aay application of the proceeds 1o the princpal shail not exizad e prsizone ihe due daic of the monily payments. which
are zefesred 10 in paragraph 2. or change the amount ©f such peviienis] Ay eX0ess rrooeeds over an znoust sequized I pay
ali cutstanding indebledness under the Note and this Security dastrumear shailhe paid lo the ety legally entidled thereto,

7. Charges to Borrowarand Protection of Lender’s Rights in the Property. Borzower <hall pay 2] governmenial o3
muaicipal charges, {ines and impositions that are ot incloded in paragraph 2. Poriower <2all pay these cdligaiions oa lime
directly io the eatity which is owed the payment. ! failure to pay would adversely alieri Lander™s inierest in the Propeniy, upag
Lender” s request Borrower shall promptly furnish o Leader receipls evidending thes, sayraeals.

If Borrower {ails to make these pavments or the pavmezis required by paragraph Lior fails to perform apy viher
covenants and agseements contained in this Secusty [astrumest. of there is a3 legal procecding s may sgaificansy affect
Lende:'s rights in the Propesty (such as 2 proceeding in dankrupicy. for condemaziion o7 in enfcroe lavs of jegulations). then
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Lender may do and pay whatever is necessary 1o provect the vaive of the Properiy and Lender’s riptic in the Propeny. -
oV

inciuding payment of iaxes, hazard insurance and other fiems meatvsed i prizgiaph 2.

Any amouats disbursed by Lender uader ihis paragraph stall become an addional debt of Borroan and be secuzed
by this Security instrument. These amounts shall bear interess from the date of disbussement 2! the Noiw i2ic, and 31 the
option of Lender shall be immediately due and payable.

Borrower shall prompilv discharge any liea which kas priciiiy over tis Security Insirvmeni usless Borrower: (2) agrees
in writing 1o the payment of the obligaticn secured dy the Yien in 2 manner accepiable to Leader: (b) coziests in goed fmth
the lien by.or defends against enforcement of the lien ia. legal proveediags which in the Lender’s opiaion eperzie to preveat
the enforcement of iS¢ lien: of (€) secures from the holder of the %ien an agreement sansfacicry 1o Lender ssbendinating the
lisn to this Security Instrument. I Leader detesmines thal amy part of the Propeiiy is sobject 1o 2 liea which may atixr
priority over this Secuniy Inmrument. iender may give Borrower 2 actce idestiiving the bien, Borrewe: 2l sausiy ific fien
or take one or more of the actions set forth sbeve within 10 davsof Ge giving of netice.

- Drvemex Egera, b,
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8. Fees. Leader may collect fees and charges authorized by the Secreiary.
9.  Grouads for Acceleration of Debt.
{a) Defanlt. Lender may, except as limited by regulalions issued by the Secretary in the case of pavment defaulis,
require imumediate payment in full of all sums sccured by this Sceurity Instrunment if:
{i) Borrower Jefaults by failing to pay in full aey monthly pzyment regqwired by this Security instiument prior
to or on the due date of the sext monthiy payment, ¢of
(i) Borrower defaults by fajiing. for a period of thiny davs. 1o periorm asy other odkigations comtained :n this
Security Instroment.
(b) Sale ‘Without Credit Approval. Lender shall, if permitied by applicable taw (including section 35Ud) of the
Garn- Si. Germain Depository Institutions Act of 1982, 12 11.5.C. 17015 - Xd)Y and witk: the prior approval of the
Secretary. require immediate payment in full of all sums secured by this Secunity Insttument i
(i} All or part of the Property. or a beneficial inierest in a trust owning all or part of ihe Properiy. is sold ot
othiraise 1ransferred {other than by devise or descent). and
{ii) The" Propesty is not occupied by the purchaser or grantee as his or her pranapal sesidence. or the purchaser
or grance \does so oecupy the Properiy. but his or hies credit has net been appioved in accoidance with the
requiremens »f the Secretary.
(c) No Waiver. {1 orcumsiances occur that would permit Lender to require immediate pavment in full. bt Lende:
does not require svin yavments, Lender does nol walve i rights with respeci jo subsequent evemis,
{d) Regulations of HUTs Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults. to require immedizle payment in {ull and {oreclose if not paid. This Secusity
Instrument does not awlhodzs ceelerstion or foreciesure if ot permitted by regulations of the Secretary.
() Mortgage Not Insared. Borrovoi agrees that if this Security Instrument and the Noie are oot defermuned to
be eligible for insurance under tie Natiopal Housing Act within 60 Days from the date hereof. Lender mav. at
its option require immediate paymeni ir full of all sums secured by this Security Instrument. A writler stalement
of any authorized agent of the Secrelary da'ed subsequent to 60 Days from the daic hereof. declining 10 insurc ihis
Security Insirument and the Note. shall be @eemed conclusive proof of such incligitility. Nowvithstanding the
foregoing, this option may not be exescised by Lader when the unavailebility of insuranve is solely due to Lender’s
failuze 1o remit a motignge insurance premium o the Secreiary.

10. Reinstatement. Borzower has a right (o be reinstated I Lender has requized immediate payment in full because of
Borsower’s {ailure to pay an amount due under the Note or this Serirty Instument. This right applies even ziter foseclosuze
proceedings are instituted. To reinstate the Security Instrumeni. Borrowir shall 1ender in o lump sem ail amounts requrred
to bring Borrewer's account current including. {e the extent they are ollizarions of Bosrower under this Secunty instrupwens.
foreclosare costs and reasonable and customary auomeys™ Jees and experses, propesly associated with the loreclesure
proceeding. Upon reinstalement by Borrower. this Security Instrument 2nc the roligaticns that it sccuies shall semain in
effect a5 if Lender had not required immediate payment in full. However. Lender ispat required o peomit reinstaiement i
(i) Lender has accepied reinststement after the commencement of foreciosure pioteerdings within two vears immediately
preceding the commencement of a cuirent forecdasure proceeding. (i) reinstatement ‘il weclode foreclrsuse en different
grounds in the future. or {il1) reinstalement will adversely affect the prioniy of the lien erzared by this Security Instrument.

11, Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the tm: ol payment or modilication
of amortization of the sums secured by this Security Instrument granied by Lender to any suecessy i inlerest of Borzower =2
shall not operate 1o release the liability of the original Borrower or Borrower’s successors in inlcier. Lender shall not be
tequired 1o commence proceedings aganst any seccessor in inierest of refuse io exiend dme for paymcal o) otherwise modily
amortization of the sums secuzed by this Sccurity Instrument by rezson of any demand mizde by the origan Borrower er
Borrowes's successors in interest. Any forbearance by Lender in exercising any night or remedy shall noi pe a waiver of o7
preclude the exercise of any fight of remedy.

12. Successors and Assigns Bound; Joint and Severa Liabifity: Co-Signers. The covenznis 2nd 22reements of this
Sceurity Insirument shall bind and benefit the successors and assigns of Lendes 2nd Borrower, subject io the provisions of
paragraph 9b). Borrower’s covenants and agreemenls shall be jount and several. Any Borrower who co-sgns this Seoumniy
Instrument but does not exscute the Note: () is co-signing this Security Insirument oaly 1o motigage. grant 2ad cogvey th
Borrower's interest in the Propesty under the terms of this Security Insirument: () is ol personally ebiigzied 1o pay the sums
secured by this Secutity Instrument; snd (c) agress that Lender and any other Borrower may agree to exiend. modiiy, forbear
or make any accommodations with regard o the terms of shis Secunty Instrument or ihe Note without that Borzowers's
COnSen!.

. f Decsmrzt Eeron, b,
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it by fizst class majl unfess applicable law requires use of anpther meihad. The netice hall he dizected 1o The Propesiy Addios
or any oiker address Borrower designates by notice 1o Lender. Any antoe o Lender shall be given by first class mali o
Lender’s address staied hercin or any z2ddress Lender designaies by aotce o Borrower. Any police provides] for in this Security
Instrument shall be deemed 1o have been given to Borrewer or Lender whea given as provided io this paragraph.

{4. Governing Law: Severzbility. This Secunily Instnznent skall be governed by federal law and the law of the
jutisdiction in which the Property is focated. In tbe event that any provision or cizuse of this Seeurily lastrument o5 the Note
couflicts with applicable faw, such cenflict shall not affect other provisions of this Security Insirument of the Note which can

be given effect witheut he conflictiap provisica. To this ¢né the provisicas of this Security fastrument and the Noie are

13, Notices. Sy gotce to Borrowes provided for in this Secuzity Is<irement hall be given by Celivering i or by madling

declared to be severable.

15. Barrower's Copy. Borrower shall be given eze conformed copy of the Nove and of this Security Instrument.

{6. Harardons Substances. Borzower shall aot cause of p2roit the presence, ase. disposal, Kozage, of telease of any
Hazardous Subslanves on or iz the Property. Borrower shall oot do. oor allew anvene else i do. anvihing affeviing the
Propeity that isin vialation of aay Fuvironmenial Law. The preveding two senteaces siall oot apply o ihe presence, tse. of
storage on the Propety )of small quantities of Hazardous Substances &2l are geacrally recopnized 1o be appiopiiaie o sewmal
residential uses and to rianenance of the Properiy.

Bo:rower shall promp iy give Lender writien notice of any tavestigation. claim. demaad. fawsun or othes acifon by any
governmental or zegulalory 23gency of private party involving the Propenty 2nd any Hazzsdous Substance or Environacnial
Law of which Borrower has actua) knowledge. 1f Borrower feams. or is aotified by any governnxeaial o7 segulalory authesity,
that any removal or other remcdiatien. of any Hezardous Sebsiznces affecting the Propeny is pecessary. Borrower shall
prompuly take all necessary remedial oS in 2ccordanes with Environmental Law.

As used 1 ihis parzgraph 16, "Hazardors-Substances” are those subsiances defined as woxic o hazasdens sehaances by
Eovironmeatal Law and ihe following substances: gasoline. Xesosene, other {Tammsble or toxic pelroleum prodicts, ioxic
pesticides and herhicides. volatile solvents. malerials containing ashesias or formaldehyde. and radioactive mazierials. As used
in this paragraph 16, "Enviroamental Law™ means 1ed 521 laws and Jaws of the jurisdiction where the Property is located that
relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower ané Lender Ynriber covenant and agree as follows:

17. Assignmeat of Rents. Borrowe:r uncenditienally asdrus and tzansfers to Lender 2lf the reats 2nd revenues of the
Property. Borrower amthorizes Lender or Lender’s agenis o ocllecithe rents and fevenues and hereby directs each tenant
of the Propesty o pay the reats to Lender or Lender’s agenis. Howevrzoonior 1o Lenders notice o Borrowser of Batrows:™s
breach of any covenant of agreement in the Secunty Instrument. Borioveer shalf collect ané receive 2i) rents ang revennes
of the Properly as trustee for the benefit of Leader and Berrower. This-orsipament of rents consituies 2n shsoduie
assignmeni and not an assignment for additonal security only.

I Leader gives notice of breach 1o Borrower: (2) all rents received by Bociawer shall be held by Borrower as trustee L
for benefit of Lender only. to be applied 1o the sums secured by the Security Instrumn’s {F) Lender shall be eatiiled io collect ~1
and receive ail of the rents of the Praperty: and (c) each tenant of the Propesiy shall par 2l zents due and unpaid (o Lender ~
or Lender’s agent on Lender's written demand to the lenant. ™

Borrower has ot executed any prior assignment of the renis 2nd has pot and wilinei periora way act that would prevent 2
Lender from exercising it rights under this paragraph 17. e

tender shall not be required to emer upon. tzke conirol of or maintain the Property beford of after giving nolice of
breach to Borrower. However, Leader or 2 judiciallv appoinied receiver mav do s at any Ume there s a breach, Anv
application of reats shall nol cure or waive any defanit o invalidaie any oiher right o remedy of Lende:/ " Vhis asd2nment
of remts of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure.If Lender requires immediale paymen! in full under paragraph 9. Lender may foreclase this
Security Instrument by judicial proceeding, and aay other remiedies permitted by applicable law. Lender shali be entitled 1o
collect all expenses incurred it pursuing the remedies provided in this paragraph 8. including. but not limited io. reasonable
atiornevs” fees and cosis of title evidence.

If the Lender's interest in this Security Instrument isheld by (he Secretary and the Sccretary requites immediate pavment
in full under paragraph Y. the Sceretary may invoke the nonjudicial powe: of sale provided in the Single Family Moripage
Foreclosure Act of 1994 (CAct™)(12 U.S.C. 3751 et seq.) by requesting a jorechosure comnmussioner designated under the Aci 02
to commence foreclosnre and 1o sell the Property as provided in the Aot Nothing in the preceding <entence shall deprive 1

_—
S’

the Secretary of any rights otherwise available to a Leader under this paragraph 18 or applicable law, o
19. Release. Upon payment of all sums secured by this Security Instrument. leader shall release this Secwsity £a
instrument without charge ¢ Borrower. Borrower shall pay any recordation costs.
20. Waiver of Homestead. Borrower waives all nghis of homestead exempiion in the Propesty.

+
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21. Riders to this Security [nstrument. I§ one o1 mere fdess aze execnted by Bezsawer and recorded togethe: wilh
this Sccurity lnstrument. the covenanis of each suck nider shall be incorperzied #2io znd shell amend and s:;w;;!c:::ra! e
covenants and agreements of the Secusity Instrument 2s if the zder(s) weae 2 part of this Sceemiy [astrument.
[Check applicabie box(es)).

{ ] Cendominium Rider [ ] Gradvaied Payment Rider [ ] Geomicg Equisy Ride:
{ 1Planned Unit Development Rider [ ]1Cther {Speciiy]

BY SIGNING BELOW. Borrower accepis and agrees to the terms centained in papes 1 Shroeh 6 of this Secuiiy
Instenmwent an< in any nider s) execuied by Bojrowe:r and reaecded with it

LN ek

Joka A. Ka! Brosowes

(Seal)
“Boprowr:

{Seal)
~Borszmer

STATE OF ILLINOIS. Couny ss: Coc,-. -

\{-k-'\., LUAd ‘\;_\}:)l . & Notarv Public in 2nd/5r. sxid county aé siate, do Bezeby ccniify thai Jobn
Al Neal -personally known 1o o 0 bc the same person(s) whase 32,02(5) they subscribed o e forepning ins:mmc-l.
appeared before me this day in person, and ackoowledged that they signed 2ud Jehivered the said incimuments 2s their ficc
and voluntary aci. for the uses and purposes 1hersin et forth.
Given under my hand and official seal. this2§ day o.bc, tQu{Lp

My Commission expires: (\

]
Y i H i
\Unilreerdi & Dl

Noury Poblic

This instrument was prepared by

i e

g “QFFICIAL SEAL”
i SHELOANDA C. TATUM
1 Notary Patlic. State of Hlinois
{ My Comrmission Exgires §,

: P g f Dorrze Exgens. s
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FHA MULTISTATE ADJIUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this thirty first day of December. 1996 and is incorporated imio

2nd shall be deemed 10 amend and supplement the Mortzage. Deed of Trust er Security Deed (" Sceustiv Instramemt™)

of the same date given by the undersigned ("BorrowerT)io secure Borzrower’'s Note (TNoteT) o First Home Mortgage
(nrpnranon an {ilinois Carparation (ke “Lender™)of the <ame date and covering the Fropeniy described in the

Security Instrement and jocated 2t

15219 University
Doltan. 1. 60409
{Property Address]

THEAQTE CONTAINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND
THE MOSYHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE RORROWER'S INTEREST
RATE CANCEANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVEXANTS, In addition 10 (he cevenanis and agreements made in the Seoursiy Instiument.
Borrowes and Lender furthes covenant and agree 25 {ollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change {Jates

The interest tate may change on o
Date”™ means cach date on which the Imterest/raic couid change.

{3) Tke Index
Beginning with the first Change Daic. the irietesd sate aikibe based on an Iadex. "Index™mezns the weekly
a1, zs made available by

average vield on United Siates Treasury Securities adjzsiee o a coasiant matunty of one vea:. =
the Federal Reserve Bozrd. "Cusrent Index ™ means the suesi jecent Index fipure available 30 dovs defore the Change
Date. If the Index (as defined above) is a0 longer avaiizblel lender wali uee 25 3 new index aay Iadex prescribed by
the Secictary. As used in this Rider. "Secretary “micans the Secozaasy of Hovang and Urban Developmeni of his or
her designee. Lender will give Berrower potice of the new Index:

(CY Calenlation of Interesi Rate Changes

Befors each Change Date, Leader will calulaic 2 new imieresl riie by odding a margia of Tua zud Three
Quarters percenizge points (2.750%) 10 the Current fndex and rounding e sum 1o the neass onccigith of cae
pereentaze point (0.125%). Subject fo the dinuts staled 3n Paragraph (D) of dis Udes. his rounded 2mount uilibe
the new interest rale unil the next Change Daie.

D) Limits on Interest Rate Changes

The interest rate wall never incicase oo dectease by more than one percentage it (1.0%) on any Sisle
Change Date. The interest rate will never be more han five peraenizge points 5.0%%) higaer or Jower than initial
interest rate.

{E} Calculation of Payment Chsnge

If the interest raie changes on a Change Date. Lender wilicaleulzie the amount of manthly paviocot of principad

and imterest which would be necessery 1o repay 9¢ wapad principal balance b full 20 the matiyr dite ot the pew
interes: e through substantally equal payments. bz majing such caleelation, Leader willuse the wapeid poinapal
balance which womld be owed on the Change Dale if there had been ne deixll in payvmest o the Nolz. reduced
byihe amount of any prepayments io priacpal. The resait of s calculaticn w3libe the xmouat of e 2ew monthly &0

payment of principd and inierest.

-t day of April, 1998, and on that day of each succeeding year. "Change

291
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(Prge 1 of 2 pepes} TrOrdrs Cal: § M DM AT 827 296020




>
al
O
O
—
<
O
LL
LL
O
Z
>

P TR T T e

2EO90TILE




AT L ANy -

LIS ST

UNOFFICIAL COPY

(F) Notice of Changes

Lendes will give notice 10 Borrower of any change in ihe interest raie and monthly payment amoini. The aotice
must be given 2t least 25 davs before 1he new mopialy payment amouzst is due. and pust et forth (1) the date of the
notice, (ii} the Change Date. (iif). the old interest rate. (i) the acw inieses raie, (v) the aew moathly payment
amouni, {vi} the Carrent Index and the dale it was published. (v3i) the method of calvalzing the change i moathly

pavment amount. and (vifi) any other information which may be required by law {rom ime (o lime.

{G) Effective Date of Changes

A pew inferest rate caleuiated in accordance with paragraphs (C) and (D) of this Rider willbecome effective
an the Change Date. Borrower shall make a pavment in the new monthly smount bezinning on the st payment
date which occurs at least 25 davs after Lendes Bas given Borsower the notice of chanpes required by Parspaph (F)
of this Rider, Borrewer shall have no obligation 1o pay any increase in the monthly pzyment ameunt calealated in
sccordance with Paragraph () of this Rider for any payment daie occurning exs thaa 25 daysafier Lendes has given
the requires’ wotice, 1f the meathly payment amount calcalsied in accnidance with Paragraph (K) of this Ride:
decreased, but Lender iailed o give imely notice of the dvercase and Borrowe: made any monthiy paymient amaount:
exceeding the prament amount which should have been stated in o tmely aolice, thea Borrower his the opt:nn to
eithet (i} demandgp¢ v2tum to Borzower of any excess pavnent. with interest thereon 21 the Nute rate (3 rate egual
1o the intezest rate weich should have been siated in a nmd\ nouce). of (it} request that any excess pavoent. with
intefest thercon 2t the Muie raie. be 2pplied as pavmemt of principal. Lender’s obligation 1o felum 2ny eXcess
payment with interest on Geraand is net assigazble even if the Note is otherwise asdigned before the demand for

remun s made.
BY SIGNING BELOW. Borrowet accepis and agrees fo ihe lerme and provisons contained in pages 1and 2

of this wjuslanic Rate R:dcr. ~
!
0 .
—1cal} {>al)
-Borrower

=Borron-z
Seary 2 {Scah)
-Borrowes -Borzener
{8ea) v ]
-Berower -Horsower

[Siea Oniginzi Oalv]

)

V50T L

Drparss Faoema, b,

{Page 2o 2 pages) To Ondr €allz £ 057 23540 Ky 07 290EXT
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