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THIS MORTGASGE is made thisday.  January 21. 1997 . between ihe Morigagor,
MICHAEL ®. VRABEL

l. ...—
/’-/ 5?’700 NES Wy, (hercin “Borrower™), \\/\

and the Mongagee,

AV 3
s

Buyers Martgage Source, Ine. s -
(herein "Lender™).

2 corporation organized and existing under thela=of.  arjoone » whose address is
1929 NOLTH ITH STREET. SUITE 300
PHOENL .47 85018
WHEREAS. Borrower is indebted to Lender in the rrincipal sum of U.S.  S20.000.00 | which indebiedness is
evidenced by Borrowe:r's note daied  January 24, 1997 :nd cxiensions and venewals thereof (hercin ~Note™), providing for
monthly instailments of principal and interest, with the balance (oi the indebiedness, if not sooner paid. duc and pavabic on
Japuary 31, 2012

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon; the pavment of ali
other sums, with the interest thereon, advanced in accordance heresvith 1o prucect tho-security of this morigage: and the performance
of the covenants and agreements of Borower herein contatned, Berrower does heisby porigage, grant and convey 10 Lender, with
power of sale, the following described propernty located in the Couvnty of CouL + Siaie of Minois:

"LONG LEGAL DESCRIPTION ATTACHED HERETO AND M:LE A PART HEREOF™.

which has the address of: 4800 WOLF ROAD
WESTERN SPRINGS. IL. 60558 therein "Property Address™);
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THE NORTH 60 FEET O7 LOT I BLOCK 12 IN FOREST HILLS OF WESTERN SPRINGS. COOK
COUNTY. ILLINOIS, A SUBDIVISION OF HENRY EINFELDT AND GEORGE L. BRUCKERT OF
THE EAST /2 2F SECTION 7, TOVWNSHIP 38 NORTH, RANGE {2 EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND PAF1S OF BLOCKS 12,13.14 AND 15 IN “THE BIGHLANDS™
BEING A SUBDIVISION OF THE NURDHWEST 1/4 AND THE WEST 800 FEET OF THE NORTH
145 FEET OF SOUTHWEST 144 SECTE. 7, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING £AST UF A LINE 33 FEET WEST OF THE PARALLEL
WITH THE EAST LINE OF SAID NORTHWELT 11 OF SAID SECTION 7, ALL IN COOK COUNTY.

ILLINOIS

Pin 7 15 -67-211701
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TOGETHER with a!lLJiM:QnE:E: I\::.nglr&]ﬁ'bn \QNQ:.'B(! | easements, rights, app*.mmzn&s

and rents, all of which shall be deemaed to be and remain a part of the property covered by this Morngagze: and all of the foregoing,
together with said property {or leasehold estate if this Mortgage is oa a leasehold) are hereinafter referred 1o as the “Property.”

' Borrower covenants that Bormower is lawfully seised of the ¢staie hereby conveved and has ihe right to morngage, grant and
convey the Propeny, and that the Propenty is unencumberad except ior eacumbrances of revord.  Borrower covenanis tha: Borrower
warranis and will defend gererally the itle to the Property against all claims znd demands, subiect to encumbrasices of recomd.

UNIFORM COVENANTS. Borrower and Lender covenant znd agrez as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when duve the principal and inierest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly paviments of principal and interest are pavable under the Noie, until the Note s pzid in full, a sum
(herein “Funds™) egral o one-tweliih of the vearly 12xes and assessments (including condeminium and planned uait development
assessments , if any) which may ali2in priority over this Mongage, znd ground renis on the Properiv, if any, plus one-twelfth of
yearly premium installmeats for hazard insurance. plus one-tweifth of vearly premium instailments for morigage inserance. if anv,
all as reasonably estimated ‘aitally and from time 1o time by Lender on the basis 6f assessments and bills and reasonable estimates
thereof. Borrower shall not te cbligated to make such pavmeats of Funds 0 Lender o the exicnt that Bormower makes such
pavments to the holder of a priar (o7 page or deed of trust if such holder is an instituiionz! lender.

If Borrower pays Funds to L2nder. the Funds shall be held in 2n instituticn the deposits or accounss of which are insured
or guaranieed by a federal or state agency (including Lender 3f Lender 35 such an institution). Lender shall apply the Funds to pay
said taxes, assessinenis, insurance premiums and ground rents. Lender may net charge for so holding and appiving the Funds.
analyzing szid account or verifving and compilir ¢ sa'd assessmeats and bills, valess Leader p2ys Berrower interest on the funds and
applicable law permits Lender to make such 2 chiarae:, Borower and lender may agree in writing 2t the time of executien of this
Mongage that interest on the Funds shall be paid 1o-Grivower, 2nd unicss such agreement is mads or applicable law requires suck
interest to be paid, Lender shall not be required to pay “orrower any interest or camings oa the Funds. Lender shall give 10
Borrower, without charge, an annual accounting ef the Funds chiowing credits and debits o the Funds ard the puspose for which
each debit to the Funds was made. The Funds are pledged as Ldditonal securiiy jor the sums secured by this Morigage.

If the amount of the Funds held by the Lender, together (witly he futere monthly instzliments of Funds pavable prior o the
due dates of taxes, assessments, insurance preminms 2nd ground reas, shall exceed the amount required o pay s2id taxes,
assessmenis, insurance premiums and ground rents as they fall due, suck excess shall be, at Borower's optien. either promptly
repaid 1o Borrower ot credited 1o Borrower on monthly installments of Funde. i the amount of ihe Funds held by Lender shali not
be sufficient to pay taxes, assessmenis. msurance premiums and ground sents as ey {ali due, Borrower shall pav to Lender aay
amoun! necessary 10 make up the deficiency in one or more pavments 25 Lander nay pquire.

Upcn payment in full of all sums secured by ihis Morigage. Lender shall praissily refund to Borrower any Funds heid by
Lender. If under paragraph 17 hereof the Properiy is sold or the Property is atherwise wogrived by Lender, Lender shall 2pply, no
later than immediately prior o the sale of the Property or ils acquisiticn by Lender, an; funds held by Lender at the time of
application as a credit against the suns secured by this Morngage.

3. Application of Payments. Unless applicable jaw provides otherwise. ali pavments received be Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in pavmen? of amounis pavable 1o Leigder by Borrower under
paragraph 2 hereof. then to interesi pavable on the Note. and thea 1o the principal of ihe Noie.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall pesform all of Bosvower's obligations under
any mongage, deed of trust or cther secunity agreement with a lien which bas prionity over this Morigage, mcluding Bormower's
covenants to make paymenis when due. Borrower shall pav or cause 0 be paid 2]l taxes, assessments and other charges. tines and
impositions attributable 1o the Propenty which may zitain a priority over this Mongage. and leasehold payments or ground renls, if
any.
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5. Hazard Insurance. Borrower shali keep the improvemsnis now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage.” and such other hazards 2s Lerder may require and in
such amounts for such periods 2s Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender: provided, that
-7 suck approval shall not be unreasonably withheld. All insurance policies and renewals thereof siall be in 2 form acceptable o

o Lender and shali include a standard mongage clause in favor of and in a {form accepiable 10 Lender. Lender shall have the right to
3 hold the policies and renewals thereof. subject to the terms of any morigage, deed of trust or other security agreement with 2 lien
-i which has priority over this Morigage.

o In the event of loss, Borrower shall give prompt notice to the insurance carrier and lender.  Lender may make proof ¢f loss
'Y if not made promptiy by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails io respond to Leader within 30 days from the daie nolice 15
mailed by Lender to Borrower that the insurance carrier oiiers o settic a claim for insurance benefiis, Lender is authorized o
collect and apply the insurance proceeds at Lenders option either to restoration or repair of the Propenty or (6 the sums secured by
this Mortgage.

At e, ol
v

6. Preservation and Maintenance of Property; Leasehold: Cerdeminiums: Planned Unit Developments. Borrower
shall keep the Propenty il gued repair and shall not commit wasle or permit impairment or deterieration of the Property and shall
comply with the provisions'nf uny lease if this Morigage is on 2 leasehold. If this Mornigage 1s on a unit in 2 condominium or a
planned unit development, Boimower shall perform all of Borrower's cbligations under ihe declaration or covenants creating or
goveming the condominium or planed unit development., the by-laws and regulations of the condomirium or planned unii
developmeni, and constitueat documer.is.

7. Protection of Lerder's Security. If Borrower fails to perfomm the covenants and agreemyents contained in this
Morigage, or if any action or proceeding is commenied which materially affects Lender's interest in the Propenty, then Lender, at
Lender's option. upon notice to Borrower, may ma'.e ‘uch appearances, disburse such sums. including reasonable attomeys® foes,
and take such action as is necessary {o protect Lender's interest. If Lender required morigage insurance 2s 2 condition of maXing
the loan secured by 1his Morigage, Borrower shall pay the'premiums reguired to maintain such insurance in effect until such time as
the requirement for such insurance terminates in accordance wita Borrower's aad Lender's written agreement or applicable law.

Any 2mounts disbursed by Lender pursuant io this parazisph 7, with interest thereon, at the Noic rate, shall becore
additional indcbiedness of Bomrower secured by this Mortgage. Unicsr Borrower and Lender agree {o other tenms of pavment. such
amounts shall be pavable upon notice irom Lender o Borrower requesiirz pavment thereoi. Nothing contained in this paragraph 7
shall require Lender to incur any cxpense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasenable entrics upon and inspections of the Pmperty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonup'e cause therefor related o Lender's interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or conuqumual in connection with any
condemnation or other taking of the Properiy, or pan thereof, or for convevance in lice of consemnazion. are hereby assigned 2nd
shall be paid to Lender, subject 10 the tenns of any mongaze. deed of st of other secunity agieerpiwith a lien which has a
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paynat or modification
of amortization of the sums secured by this Mornigage granted by Lender to any suecessor in interest of Borrower shall not operaie,
to release, in any manner, the liability of the original Borrower and Borrowes’s successors in interesl. Lender shall not be required =,
{0 commence proceedings against such successor or refuse io extend {ime for payment er othenwvise modify amertization of the sus N
secured by this Monigage by reason of any demand made by (ke original Borrower and Bomower's successors in imietest. .—\n\'v
forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicaole law, shall not be a waivepm
of or preciude the exercise of any such right or remedy, y;

X
O
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- 11. Svccessors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure 1o, the respective successers and assigns of Lencder and Borrower, subject

“lo the provisions of paragraph 16 hereof. Al covenants and agieemenis of Borsower shall be joint and severel. Any Bomrower who

co-signs this Mortgage, but does not execute the Noie, (3) is co-signing this Monigage only 10 mornigege. grant and comvey that
Borrower’s interest in the Properiy to Trustee under the terms of this Mortgage, (b) is noi personaily iiable oa the Note or under
this Mongage, and {c) agrees that Lender and any cther Borrower hercunder may agree 10 extend. modifv, forbear. or make any
other accommedations with regard to the ierms of this Mongage 6r the Note without that Borrowsr’s consent and without releasing
thai borrower or modifving shis Mortgage as to that Borrowes’s interest in the Propeity.

12. Notice. Excepi for any notice required under applicable law to be given in another maaner. (2) any noiice to
Bormower provided for in this Morigage shall be given by delivering ut or by mailing such notice by centified mail addressed to
Borrower at the Pronesty Address or at such other address as Borrower may designate by notice o Lender as provided nerein, and
(b) any notice to Lepler shall be given by cerufied mail o Lender’s address stated heren or to such other address as Lepder may
designate by notice to-Darrower as provided hercin.  Any notice provided for in this Morigage shal be deemed io have teen given
10 Borrower or Lender when given in the manner designated herein.

13. Governing ‘Loww; Severability. The state and local laws 2pplicable to this Mornigage shall be the laws of the
jurisdiction in which the properyis located. The forepoing semience shall not limit the applicability of Federal {aw to this
Morntgage. [n tnic event that any provision or clause of this Mortgage or the Note conflicts with appliceble law, such conilict shall
not affect other provisions of this Murtgage or the Note which can be riven effect without the conflicting provision. and to this end
the provisions of this Morigage and the Nsd‘are declared 10 be severzble. As used hereln, “cosls,” “expenses™ and Tatiomeys”
fees™ include all sums 1o the exient not prohiviierd Ty 2pplicable law or limited herein.

14. Borrower’s Copy. Borrower shall e tumished 2 coniormed copy of the Note and this Mongage at the time of
execution or after recordation hereof.

15. Rehahililation Loan Agreement. Bormower shzid fu'fill all of Barrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Bormowes ¢ricis intc with Lender. Lender, at Lender’s optien, mey require
Borrower io exccute and deliver 1o Lender. in a form acceptable 1ot <nder, as asstgnment of any rights. claims or defenses which
Borrower may have agatisi parties who supply labor. materizls or services in connection with improvements made to the propenty.

16. Transfer of the Property or a Bencficial Interest in Borrower it all or any partt of the Propery or anv interest in i
is sold or transferred (or if a beneficial interest in Borrower is sold or iransiersed and Borrower is noi a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate paymeat i full of all sums secured by this Morigage.
However, whis option shatl not be exercised by Leader if excrcise 1s prohibiied by fedeiad i as of the date of this Mortgage.

if Lender exercises this option. Lender shall give Borrower notice of acceleration. “h2 notice shall provide a period of not
less than 30 days from the date the notice is delivered or mziled within which Borrower rast pay all sums sscured by this
Mongage. [f Borrower fails to pay these sums pricr to the expiration of this period, Lender may invelin any remedies permitied by
this Mortgage without furiber notice or demand on Borrower.
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NON-UNIFORM COVENANTS. Borower and Lender further covenan: and 2gree as follows:

%

e . . L .
AT s WETREN R

.

17. Acceleration: Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any covenant

i1 0i sgreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,

; Lender, prior to acceleration shall give notice to Borrower as provided in paragraph 12 hercof specifving: (1) the breach; (2)

;‘ the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower. by

2% which such breach must be cured; and () that Gailure to cure such breach on or before the date specified in the notice may

“4 result in acceleration of the sums secured by this Mortgage. foreciosure by judicia) proceeding, and sale of the Property.
The notice shall furthes inform Borrower of the right to veinstate 2fter acceleration and the right to assert in the foreciosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and joreclosure. {f the breach is
not cured on or before the date specified in the aotice. Lender, at Lender's option may declare all of the sums secured by this -
Mortgage (¢ be immediately due and payable without {urther demand and may foreciose this Moertgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not imited to,
reasonable attorney’s fees. court costs. and costs of documentary evidence. ahstracts and title reports.

I8. Burrower's right to Reinstate. Nowwithsianding Lenders acceleration of the sums secered by this Mongage dus to
Borrower’s breach, Borrows« shall have the right ie have any proceedings begun by Lender 1o enforce Ihis Mongage discontinued
at any lime prior 10 entry of 2 eozment enforcing this Morigage if: (2) Borrowsr pays Leader ali sums which would then be due
under this Mongage and the Neie %ad no acceleration occurred: (b) Borrower cures 2l breaches of any offier covenanis or
agreements of Borrower contained ta 7ois Mornigage: (€) Borrower pays 2l reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower coriained in ihis Montgage, and in enforsing Lender’s remedies as provided in paragraph 17
hereof, including, but not limited {0, reasopwle attorneys” fees: and () Borrower takes such action as Lender may reasonably
requice o assure that the lien of this Morntgag.. Lender’s interest in the Preperty 2nd Borrower™s cobligation o pay the sums
secured by this Mortgage shall continue unimpaied. -Upan such parment apd qare by Borrower. this Morigaee 2nd the obligztions
secured hereby shell remain in {ull force and effect 2231 50 acceleration had occuried.

19, Assicament of Rents; Appointment of Receiver. As additional securnity hercunder, Bomower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, privr {6 scceleration under paragreph 17 hereof or abzndoament of
the Property, have the right to caltlect 2rd retain such rents as thevoec ome duc and pavabie.

Upnn acceleration under paragraph 17 hereof or abandonnnat o1 the Property. Lender shall be entitied to kave a receiver
appointed by the court to enter upon, take possession of and manage the Propeny and to collect the rents of the Propenty including
those past due. Al rents collected by the revetver shall be applied first to p2vinent of the costs of management of ihe Properiy and
collection of rents. including, but not limiled 1o, receiver’s jes, premiums on recriver’s bonds and reasonable attomeys” lees, amnd
then to the sums secured by this Mongage. The receiver shall be liable (o account enly for those remits actually received,

20, Release. Upon payment of all sums secured by this Morigage, Lender shall ¢iccharge this Morgage without cost 1o
Borrower. Borrower shall pay afl costs of revordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exeription i tie Property,

ORSB0TL6
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mornigage. dexd of irust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on pzge one of this Morngage, of any default
under the superior encumbrance and of any saie or othier foreciosire action.

A

U A VR B T e el

AL e b

IN WITNESS WHEREOF, Borrower has cxecuied this Morgage.

X_ 7,/4/’( m// X

a~MICHAEL'R. " VRAREL »

X ' / X
STATE OF ILLINOIS. P T AT SN
Conx< L Cimmy ss: C-'\ '\Cl“ CLADR .ED BY 351G ER‘S).
{ =3 INDIVIDUALIS) SIGNING FOR ONESELF THEMSELVES
L Alexandria 3cidvca { @\ Notry
Public in and for said covaty and stte. do Bereby comiy tha { 1 CORTORATE OFFICER(S; .
Michael R. Vrabel , Teas)y
1
persomlly known o e 30 be the same person(s) whose mime(s) _ i S ! ~OE
subscrited 10 the forepoing instrument, appearsd befurs me this day in 175, PARTNER'S) -
person. and ackmoadedged tar B sigoed and delbversd the snid ersh
o : oo v Ca R . 1 AT/DRNEY-IN-Fa
s trement 35. his free volumtary aci, for the wses and { T4 Y- T e
parpases thereia s¢1 forth. Paacs
[ 1 TRUSTSES,
Given under my tund and official seal, @is 21gp  day of Tyt
. { | OTHER
OFF[IAL SE: 1" -
Y » r -
: cecs spmg g g
My Commission expirss: 3 BLTTS: __,:1.}._ B\J_;,, N {1 OnER [EREXY)

' Vet BHTLG, STATE OF HECIS
!i c teet (c;oa "I-"S C," "’""

'-rﬁi- V"W‘\-’e‘ Ay
X ?'7 £/y \ 4 ’.uﬂ"’

/
\ozm Pubiic

(Space Below This Line Reserved For Lender and Recorder)

08990126
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