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This Moriga e Security Instument) Fﬁ)enon February 7, 1397 . The Mortgagor is
JOSE A. JIMINEZ, MARRIED 0 GERARDA JIMENET

{'Borrower’). This Security insirument is given io —

. Market Street Morigage Corporation

N
N

wihichi is organized and existing undef the taws of th= State of Michigan , and whose address is
P.0. Box 22128, Tampa, FL 33622
Lender*). Borrower ovees Lender the principal sumof ‘Hinely Nine Thousand Nine Hundred Forty
ine Dollars and no/100 o
Dollars (U.S. & 99,949.00 }. This deb! is eviaenced by Berrower's note dated the same date as this
Security Instrumen! (the’) winich provides for monthly payments. viith the full debt, if not paid eartier, due and
payable on March 1. 2027 . This Security Insirument szcres 10 Lender (a) the repayment of the debt
svidenced by the Note, with interest, and all renewals, exiensions and niodifications of the Nete; (b} the paymeni of aft
othar sums, with interest, advanced under Paragraph 7 0 protect the secuiity of this Security Instrument; and {c) the
performance of Borrower's covenants 2nd agreements under this Security insirament and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey [o the Lendar the Iollowing described property located in
CO0K County, Yans:
LOT 18 IN BENTLEYS SUBDIVISION OF THE EAST 1/2 OF BLOCK ¢ 'IN CHICAGO UNIVER-
SITY SUBDIVISICN OF THE HORTH 1/2 OF SECTION 7. TOUNSHIP 38 hORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINODIS.
P.I.N. 20-07-203-G30

82690TL6

which has the address of 4744 §. % I”CHEISTER AVERU CHIC%{E}Q?
inois 60509 ("Propery Address'); iy

12 Cote] ng 333-:8

FHA ILLINOIS MORTGAGE FORM
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TOGETHER WiTH gll the improvements now or hereafter erected on the propenty, and all easemenis.
appurtenances and fixtures naw or herealter a part of the property. All replacements and additions shalé zlso be
cavered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby conveyed and has the righi to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower viarrants ang will defend generally the titie to the Property against all claims and demands, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction 0 constifute a uniform secunty instrumen: covering real property.

Borrewer and Lender covenant and agree as follows:

UNIFORM COVENANTS

1. Payment of Prarinal, interest and Late Charge. Borrower shali pay when due the principal of, and interest
on, the debt evidenced ky e Note and fate charges due under the Note.

2. Monthly Payment c¢ Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and intérast as set forth in the Noie ang 2ny late charges, a sum for (a) taxes and special
assessments levied or to be lewiad against the Property, (b} leasehsid payments or grouna rents or the Property, and
(¢) premiums for insurance required under paragraph 4. In any year in which the Lender must pay 2 morigage
insurance premium to the Secretary 0f Fiousing and Urban Development ("Secretary’), or in any year in which such

. premium would have been required it Lender-ctili held the Security Instrument, each monthly paymeit shall also inciude

either: (i) a sum for the annual mortgage inturaiice premium (o be paid by Lerder to the Secretary, or (i) a monthly
charge instead of a morigage insurance prefainm)if this Security Instrument is heid by the Secretary, in a reasonable

. amount to be determined by the Secrelary. Exceraior the monthly charge by the Secretary, these items are calfled

“Escrow Items” and the sums paid to the Lender aic ralled "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregaie amount not to exceed the
maximum amoun! that may be required for Borrower's e::crow account under the Real Eslate Settlement Procedures
Act of 1974, 12 U.S.C. Seclion 2601 er seq. and implemanting renjulations. 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"). except that the cushiorn or resetve perritted by RESPA for unanticipated disbursements
or dishursements before the Borrower's payments are available i Ui account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow ftems exceed the amotin's permitied to be held by RESPA, Lender shall
account to the Borrower for the excess funds as required by RESPA. 1f the ampunts of funds held by the Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may notify the Eorrower and require Borrower to make
up the shoriage as permitied by RESPA. _ .

The Escrow Funds are pledged as additional security for ali sums securad By fius Gecurity Instrument. if Borrower

tenders to Lender the full payment of all such sums, Bomower's account shall be cradited with the balance remaining for

all installment items (a). (b). and (¢} and any mostgage insurance premium installment *hal Lender has not become

obligated to pay to the Secretary. and Lender shall promptly refund any excess funds to Borigvrer. immediately prior to

a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credied with any balance
remaining for all instaliments for items {a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lerriei as followrs:

First, to the mortgage insurance premium to be paid by Lender to the Secratary or to the monthiy charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxss, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, tointerest due under the Note;

Fourth, to amortization of the principal of the Note: and

Fiith, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure a¥ improvemenis on the Property, whether
naw in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, far which
Lender requires insurance. Thisinsurance shall be maintzined in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequenily erected,
against loss by fioods to the extent required by the Secretary. All insurance shall be camied with companies 2pproved
oy Lender. The insurance policies and any renewsals shall be heid by Lender and shall include loss payable clauses in
favor of, and in a form acceptabie to, Lender.

FHA ILLINOIS MORTGAGE FORM
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In the event of loss. Borrower shall ge Lander immediate notice by mail. Lender may make proof of loss & not
made promptly by Sorower. Each insurance company concerned is nereby aunorized and directes 10 meke paymneni
for such ioss directly to Lender, instead of 1 Bomower and {0 Lender joinity. All or any part of the insurance proceeds
may bz applied by Lender, at its option, either {g) to ihe raguction of the indebtedness under ihe Noie and this Secusnity
instrument, first {0 any delinguent amounts applied in the order in paragra ph 3, and then i0 prepayment of prncipal, of
(b} to the restoration o7 repair of the damaged Property. Any application of the proceeds to the principal shali not
extend or postpone the due date of the monthly paymenis which are referred i in paragraph 2, oF change the amount
of such payments. Any excess insurance procesds over an amcunt required o pay ail outstanding indebiedness urxles

the Note and this Security Instrument shail ba paid to the entity {egaliy entitled thereto.

In the event of forecicsure of this Security Instrument or other sransfer of tide io the property thet extinguishes the
indebiecness. afl fight, tide and interest of Borrowes in 2nd 0 insurance policies in force shal pass to the purchaser.

LI b AL et B "-JKH-J: o

5. Occupancy. Fraservation, Maintenance and Protection of the Property; Borrower's Loan Apglication;

1 easeholds. Berrowe: shall occupy, establish, and use ihe Propeny 25 Borrower’s principal residence within 60 davs

after the execution of tils Security instrument {or within sixty days of 2 lzter sale ot iransier of she Property) and shall
conlinue (o occupy the #repalty as Borrower's principa) resiience for 2t jeast one year afier the daie of ccCupancy.
unless Lender determines At erjsirement will cause undue hardship fos Borrower, OfF griess extensating
circumstances exist which are peyond Borrower's conttol. Borower shall natify Lender of any extenuaiing
circumstances. Borrower shall not ~ommit wasie or desizoy. damage of substantially change the Prope:ty of allov: the
Property io detonaie, roasonable wearand tear excepied. Lender may inspect the Propenty i the Property is vacant of
abandoned or the loan is in defaull Landt? may lake reasonable action 1o protect and preserve such vacam of

. abandoned Property. Borrower shatl 2150 bein default if Bortower. during Yoan application process. gave maienally
false of inaccurate information of staterments to wender {or failed (o provide Lendec vath any meterial infcrmation) in
connection with the lcan evitenced by the Not2, icluding. but notlimited 0, representations conceming Borrower's

~ ccoupancy of the Propeny 25a principal residence. i this Security Instrument is on & leasehold, Borrower shall comply
vith the provisicns of the l2ase. I Borronver 2couiiesee iide to the Property, the leasehold and feg tile shall not be

merged unless Lender agrees (0 the merger i wiiting.

6. Condemnation. The proceeds of any award of dairdtor damages, direct or consequential. in connection with
any condemnation or other taking of any pan of the Propery, ¢ {or sonveyance in piace of concemnaiion, are hereby
assigned and shell be paid tc Lender 1o the exient of the full aniniri of the indebledness {hat remains unpaid under the
Note and this Security Instrument. Lender shell apply such proceess :aihe reduciion of the incebiedness under 1he
Note and this Security instrument, first to any delinguent amounts 2ppiedin the order provided in paragraph 3, 200
then to prepayment <f principal. Any appiication of the preceeds 10 the prinsinal shall cot exiend or postpone the due
date of the monthly paymenis, which are referred 1o in paragraph 2. of chunge the amount of sich payments. Any
excess proceeds over an amour! required to pay alf outstanding indebtednecs =nder the Note and ihis Securty

Instrument shall be paid to the eniity {ogally entied ihereto.

7. Charges to Borrower and protection of Lender's Rights in the Property. 3ofrowar shall pay all governmenial
or municipal charges, fines and impositions that are rol induded in paragraph 2. Borigver shall pay these obligations
on time directly tc the entity which is owed the payment. If fadure to p2y wouid adversely ziieut Lender’s interest in the
Property. upon Lerder's request Bosrovrer shall prompty furnish io Lander receiots evidencing these payments.

_ 1f Borrower fails to make thesa paymwents or the payments required by paragraph 2, or f2ds (0 pedorm any other

covenants and agreaments contained in this Securily Instrument. of there is a iegal proceeding ihal 102y significanily
affect Lender's rights in the Prapenty (suchas 2 proceeding in Sankrupicy. for concemnation of to eate.celaws Of

reguiations), thers Lender may do and pay whatever is necessary iG piotect the value of the Propesty and Lender's
#ights in the Propeny. including payments of 1axes, hazard insurance 2nd other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrover and be
secured by this Security instrument. These amounts shall bear interest from the daie i disbursement, at the Note rate,

and ai the option of Lender, shall be immediately due anc bayable.

8orrower shall promptly discharge any lien which has priorty over this Securiiy Instrument untess Botrower, (3)
agrees in wnting to the payment of the obligation secured by the lien in 2 manner acceptable jo Lender. (D) contests in
good faith the fen by, o defends against enforcemen of the fien in. iegal proceedings which in the Lender’s opinion
operale 1o prevent ihe enforcement of the lian; of (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 10 this Security Instrument. If tender determines that any part of the Propeny is subject to
a lien which may astain pricrity over this Security instrument, Lender may give Borraver a notice identifying the lien.
Borrower shall satisty the lien or take one ¢ more of the actions set forth above vétnin 16 days of the gning of notice.

82638016

8. Feés. Lender may collect feas and charges authorized by the Secretary.

FHA ILLINOIS MORTGAGE FORM
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9. Grounds tfor Acceleration of Debt.
(a) Defauli. Lender may, except as limited by regulations issued by the Secreary, in the case of payment

defaults. require immediate payment in full of all sums secured by this Secunity instrument if:
1) Borrower defaults by failing to pay in full any monthly payment required by this Security lnstrument
priar to or on the due date of the next monthly pavment, or
{ii) Borrower defacits by fafling, for a pericd of thirty days, to perform any other obligations contained
in this Security Instrument. .
(b} Sate Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Gam-St. Gemain Depository thstitutions Act of 1982, 12 U.S.C. 1701j-3{d)} and viith the prior approval of the
Secretary, require immediate paymernt in fuff of all sums secured by this Security instrument it
{i) All or zart of the Property, or a beneficial interest in 2 trust owning all or part of the Fropeny, is sold
or othansse transferred {other than by devise of descent), nd
() The Proparty is not occupied Dy the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does o occupy the Property but his or her credit has not been approved in
accordance ‘with the requirements of the Secretary. _
(c) No Waiver. 1f circinnstances occur that would permit Lender to requite immediate payment in full, but lender
does not require such payments, Lender does not vaaive its fghts with respect to subsequent events.
(d) Reguiations of HUR “ccretary. In many circumsiances regulations issued by the Secretary will impt
Lender's rights, in the case of peyment defaclts, lo require immediate payment in luii and foreclase i not paid.
This Security instrument does 10! authorize acceleration or foreclesure if not permiited by regulations of the
Secretary.
(e) Mortgage Not tnsured. Borroveer 2grees that if this Security instrument and the Note are not determined 10
be eligibie for insurance under the Natinpz) Housing Act within 60 days from the date hereof, Lender may, at iis
option, require immediate payment in full 3f 23) sums secured by this Security Instrument. A vaitten statement of
any authorized agent of the Secretary dated s juseguent to 80 days from the daie herect, dedlining to insure this
Security instrument and the Note, shall be deemed conclusive proof of such ineligibiity. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavallablity of insurance is solely due to
Lender's failure 1o remit a mongage insurance premiun 1o the Secretaty.

10. Reinstatemnent. Borrower has 2 right (o be reinstated # Leader has required immediate payment in full because
cf Borrower’s tatture 1o pay an ameunt due under the Nole or this Stcurity insirument. This right applies even alier
toreclosure proceedings are instituied. To reinstate the Security Insine nent, Borrgwer shell tender in 2 lump sum ali
amounts required to briny Borrower's account current including, to ihe axient they are obligations of Borrower under
this Security instument, foreclosure costs and reasonabie and customary attcineys’ fees and expenses propery
associaled with the foreciosure proceeding. Upon reinstatement by Botrower, this Security instrument and the
obligations that it secures shal remain in effect as if Lender kad not required inunartiate paymient in ki, Howveever,
Lender is not required 1o permit reinstatement if: §f) Lender has accepled reinstatumant afier tne commencement of
toraciosure proceedings within two years immediately preceding the commencemert o1 2 cumrent foreclosure
proceeding, () reinstatemant will preciude foreciasure on daferent giounds in the futuce, ur (i) reinslatement vl
adversely affect the priority of the lien created by this Security instrument.

11. Borrower Not Released; Farbearance By Lender Not a Waiver. Extension of ihe tima . nayment of
madification of amotization of the sums secured by this Security instrumens granted by Lender io a2y succassor in

interest of Borrower shall not operate to reigase the izbdity of the crigina! Bomrower or Borrower's suoressor in inlerest.

Lender shall not be required to commence proceedings against any successor in interest or refuse o @xend time for
payment or otherwise modify amortization of the sums securad by this Security Instrurent by reason of any demand

" made by the original Borrower o Borrawer's successors in inferesl. Any forbearance by Lender in exergising ary nght

ar remedy shall nct be a waiver of or preciude the exercise of any tight or remedy.

12. Succassors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Sacurity Instrument shall bind and benefit the successors and assigns of Lender 2nd Bomonwer. subject to the
provisions of paragraph 3(b). Borrower's covenamis and agreemenis shall be joint and several. Any Bomower who
co-siens ihis Security Instrument but does not exectie the Nete: {a} is co-signing this Secunty insirument only {0
mortgage, grani and convey that Borrawer's interest in the Property uhder ihe terms of this Securily Insirument: Mis
not personally obligated to pay the sums securad Gy this Security Insirumen: and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make 2ny accommodations vith regard 10 the terms of this Security
instrument or the Note withput that Borrower's consent.

FHA ILUINOIS MORTGAGE FORM
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13. Notices. Any natice to Borowrer provided for ir: this Security Instrument shall be given by delivering it or by
maling it by first class mail unless applicatie law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower dasignates by notice to Lender. Any noiice to Lencer shall be given
by first ciass mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender vhen given

as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Fedzral law and the faw of the
jurisdicticn in which the Property is located. In the event that any provision or clause of this Securly Insirumen: or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and

the Nota are declared to be severable,
15. Borrower's Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Svos'ances. Borrovier shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substanczs)on or in the Property. Borrowser shali not do, nor allows anyone else to do, anything
affecting the Property thai i tnviolation of any Environmental Law. The preceding two sentences shall not apoly to the
presence, use, or storage ofi the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate te normal resideriici uses and to maintenance of the Preperty.

Borrovier shalf promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any govemmental or reguiatory agen(y fur. orivate party inveiving the Properiy anc any Hazardous Substance or
Environmental Law of which Borrawer has actial knoviedge. If Borrower learns, or is notified by any governmenial or
requiatory authority. that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take alf nisczssary remedial actions in accordance with Environmental Laws.

As used in this paragraph 16, *Hazardous Sulsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following sahsltances: gasoline, kerosene, other flamimable or toxic
petroleum products, toxic pesticides and herbicides, volatila solvents, materials containing asbestos or formzldehyde,
and radioactive materials. As used in this paragraph 16, T:rviionmenial Law” means federal lawis and laws of the
jurisdiction where the Property is locaied that relale to heaiih; safety ar environmental prctection.

NON-UNIFORM COVENANTS. Bosrower and Lender furiher covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns andi transfers to Lender ali the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collec: the renis and revenues and hereby directs each
tenant of the Property to pay the rents to Lenger or Lender’s agents. Howe ver, prior to Lender’s notice to Borrower of
Borrovier's breach of any coverant or agreement in the Security Instrument, Surawer shall coliact and receive all rents
and revenues of the Proparty as trusiee for the benefit of Lender and Borrower. (1tis assignment of rents constilutes an
absolute assignment and not an assignment {37 additional security only.

If Lender gives notice of breach to Borrower: () all rents seceived by Borrower shall ko held by Borrovrer as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrumeni; /D) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay <l rents due and unpaid
to Lender or Lender's agent on Lender’s writter demand to tenant.

Borrower has not executed any prior assignmeant of the rents and has net and will not perfor ariy act that woud

- prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, 1ake control of or maintain the Property before or afier ivng notice of
breach to Borrower. However, Lender or a judisialiy appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shal! terminate when the debt secured by the Security Instrument is paid in {ull.

18. Foreclosure Procedure. If Lender requires immediate payment in fuli under paragraph 9, Lender may
foraclose this Security Instrument by judicial proceeding. Lerder shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, bul not limited to, reasorable
attorneys’ fees and costs of titie eviderice.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in: full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in
the Sirgle Family Mcrigage Foreclosure Act of 1994 ("Act’) (12 U.S.C. 3751 ezseq. ) by requesting a foreclosure
commissioner designated under the Act to commence fereclosure and to seli the Property as provided inthe .
Act. Nothing in the preceeding sentence shall deprive the Secretary of any rights otherwise available to & Lender
under this Paragraph 18 or applicabie law.

FHA ILLINOIS MORTGAGE FORM
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19. Release. Upon payment of ali sums secured by this Security instrument, Lender shall release this Security
instrument without charge to Borrower. Borrawer shall pay any recordation €osts.

20. Waiver of Homestead. Borrower waives all nght of hemestead exemption in the Propenty.

R} - . R
LMUE o i 0908 bt e i

21. Riders to this Security Instrument. 1 one or move riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated irto and shall zmend ard
supplement the covenants and agreemens ¢! ihis Security insirumment as i the ridar(s) were a part of this Security
instrumment. {Check applicable box{es)].

—.__‘ - “ - i3
DOono'ominium Rider {__iGrowing Squny Rider {__10ther ispecity)
DPla'.::c.-r Uni: Development Riger DG:&Oua:ed Payment Rider

BY SIGNING BELGY!, Domower accepls and agraes to the tarms contzained in this Secunty Instrument and in any
rider(s) executed by Botiver and recorded with it

Withesses:
- G’-?zcr/f: fvf—m;’-? -~ v ,’,j } ’7// /;/,,4,&;
iy ‘ [adir) ¥
GERARDA JTMENEZ 1S SICNING-SGLELY FOR Tig JOSE 5. lﬂmE?
. PURPOSE OF WAIVING HER HOMESTFAD

[8
' 4
{

Loand
STATE OF ILLINOIS, ~ 8L County ss:
i, ""“;‘7 i KC AT - L_—“‘*- , a Notary Public in and fer saks >ounty and state do hereby cenity

“J0SE A JINBiEZ 3
that BIEZ Cé (R d(.‘»L «\Tim GIe

6

SZEFOEL

] , persasnaily known 10 me to be the same person(s) whose namef}

subscribed to the foregoing instrument, appeared befor me this day in person, and acknowiedged that  he/she
signed and deliverad the said instrument as  hi s/her free and voluntary act, for the uses and purposes therein set
forh. . e
. . N — KR &Ci (i S
Given under my hand and official seal, this day of - j(_,\ -

My Commission Expires:
"QEFICIAL SEAL

UL
NTAGY GRS, STATE OF HINGIS
By COMUSTION TEPHE 37 224

FHA ILLINGIS MORTGAGE FORM
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