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THIS MORTGAGE ("Security Instrupcnt ) is givenon MARCH I . The moriyg ._g: s -

ELIZABETH A. LUSH, UNMARRIZD PEZRSON w
p

" ("Borrower”). This Security Instrument is given to : / S

MORTGAGE NETWCRX, INC.

which 1 organtzed and existing under the laws of ILLINCEIS . and whose

addressis 375 SAST NERGE ROAD-SUT
RGSELLE, ILLINOIS 0172 {“Landier”). Borrower owes Leader the pancipal sum of

EIGETY ETGHT THOUSAND THREE HUNDRED AND 007100
Deiars (U.S. $ 8€,300.00 ).

Tnis debt is evidenced by Boarrower's note dated the same date as this Secur &) Instrument ("Note”), which provides for

nionthly pavments. with the full debt, if not paid eartier. due and payable on  APRIL -1, 2011

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Noie, with interest, and all ﬂ?ﬂt:“‘aia

extensions and modifications of the Note: (b} the payment of all other sums, wath interest, advanced under paragraph 7 to

protect the security of this Secunity kastrument: and (<) the performance of Borrower’s covenaris ond agreements under this

Security lostrument and the Note. For this purpose. Borrower does hereby morntgage, grant and convivao Lender the followiny

deseribed property located in - COOXK County. ltinais:
IT NUMBER 504 IN 2291 NORTH CLEVELAND CONDOMINIUM, NEATED

ON SURVEY OF LOTS 25 TO 28 IN HUSTED'S SUSDIVISION O“ ‘:Od'l: FART QOF

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

which has the address of 2201 NORTH CLEVELAND-UNIT 504 , CHICAGO
Iilinots 6061¢ ]J‘\ Zig Code (™Propesty Address™):

ILLINGIS-Singie Famady-FNMA/FHLYMC UNIFO
INSTRUMENT Form 30 9:’90
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this Security Instrument. Lender may give Borrower 3 notice identifying the licn. Borrower shali saitsfy the lizn or take onz 07
more of the actions set forth above within 10 days of the giving of notice.

5. tlazard or Property Insurance. Borrower shall Xeep the improvements now existing or hereafier erecicd on the
Property insured against loss by fire, hazards incioded within the term “extended coverage” and any other hazands. including
floods or flooding, for which Lender requires insurance. This insurance shall be mzintained in the amounts and for the periods
that {2nder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall not be uareasonably withheld. If Borrower fails to maintain coverage described above. Lender may. at Lendec’s
option, oblain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insumnce policies and reneaals shal) be acceptable to Lender and shali inclede a tandand monigage clause. Leader
shall have the right to hold the policics and renowals. if Lender requires, Borrowsr shall prompily give to Lender all caceipis of
paid premiums and renewal notices. in the event of loss. Borrowsr shall give prompt actice 1o the insurance czrmicr and Leader.
Lender may make proof of Joss if not made promptiy by Borower.

Unless Lender and Borrowsr othenvise agres in writing, instrance proceeds shail be applied to jestoration or repair of the
Propesty damaged /ii"the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration of

" repair is 2ot economically feasible or Lender's secunty would be lessensd, the insurance proceeds shall be applied to the sums

secured by this Sectricy Tnstrument. whether or not then due, with any excess paid to Borrower. 1f Borrower abandens the
Property. or does not answen within 30 days a notice from Lender that the insurance carvies has offered to setile a claim. then

Lender may collect the insviance procesds. Lender may use the proceeds 1o sepair or restore the Propesty o7 1o pay sums

secured by this Security Instrun-éntwheather or not then due. The 30-day pesiod will begin when the notice s given.

Unless Lender and Borrower othernise agree o writing, asy application of proceeds to principal shall not extend or
postpone the dus date of the monthly rayments referred io in paragraphs 1 2nd 2 or change the amount of the payments. {f
under paragraph 21 the Propenty is acquiies’ by Lender. Borrower™s fizht to any insurasce policizs and proceeds sesulting from
damage to the Propetty prior to the acquisitior shull pass to Lender 1o the exient of the sums secered by this Secunty lastrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2oy Proteciion of the Properts; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy-as Borrowes's principal restdence within sixty days after the execution of
this Security Instrument and shall continue o occupy th: Pronesty as Borrower's poncipel residence for at feast one yaar after
the date of occupency, unless Lender otherwise agrees in wiitiny. which consent shall not be unreasenably withheld. or unless
extenuating circumsiances exist which are bevond Borrower's control. Borrower shall not destroy. damage or impair the
Property, allow the Property (¢ deteriorate, o commit wasie on «hz Property. Borrower shall be in defanit it any foriature
action or proceeding. whether civil or criminal, is begun that in Lender's wood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lizn created by this Security nsirument or Lender’s secunty interest. Berrower may
cure such a defauit and reinstate, as provided in parayraph 18, by causing the actizn or proceeding 1o be dismissed with a roling
that, in Lender's gond faith determination, precludes forfeiture of the Borrawer's interest in the Propenty or other material
impairment of the Yien created by this Security Instrument or Lender’s secunty ptciest. Borrower shali also b2 in default if
Barrower. during the lozn application process, gave matenally false or inaccurate inforuiaiion or Staiements o Lender (or failed
to provide Lender with any materal information) in connection with the foan evidenced o the Note. including. but not firmited
10, representalions concerning Borower's oxcupancy of the Property as a principal residence. 1 this Security Instrumeat is on a
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires {o=titlz 1o the Propeaty. the
teaschold and the fee title shall not merge unless Lender agrees to the merger in waling.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenanis and avsezments confained in

this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rights in'Uie Propesty (swch asa |
proceeding in hankruptcy, probate, for condemnation or forfeiture or o eaforce laws of regulations). then (Lenider may doand .o
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has priedty over this Secunly !astrument. appeariny in couri. paxing ;;

ceasonable attorneys” fees and entering on the Property To make repairs. Although Lender may take action uader this parazraph
7. Lender does not have o do sa.

Any amcunts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secered by this
Security Insirument. Unless Borrower and Lender agree to other termns of payment, ihese amounts shall bear interest from the
datz of dishursement at the Note rate and shall be pavable, with interest, upon notice from Leader to Borrower requesting
paymsnt.

8. Mortgage Insurance. If Lender requirad mortgape insurance as a condition of making the iozn secured by this Secunty
Instrument. Borrower shall mav the premiums required to maintain the mortgage insurance in effect. H, for any reason. the
mortgage insurance coverage required by Lender Japses or ceases 1o be in effect. Boower shall pay the premiums required 1o

I
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Lender’s address staied herein or any other address Lender designates by nosice to Borrowsr. Any notice previded for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in (his paragraph.

15. Governing Law; Severahility. This Secunty Instrument shail be govemed by fedeml law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clatse of this Security Instrument or the Note
conflicts with apolicable law. such conflict shall not affect other provisions of this Security Instrument er the Nete which can be
siven effect without the conflicting provision. To this end the provisions of this Secunty Instrumeat and the Note 2re declarerd
to be severable.

16. Borrower’s Copy. Borrower shall be given ene conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. [f all or any pant of the Propenty or any inferest in it
is sold or transferred (or if 2 beneficial interest in Borrowser is sold or transferred 2nd Borrower i< not a ratusal person} without
Lender's prior written consent, Lender may. at its option, require immediate payment in full of all sums secured by this

. Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
T of this Security lnstrument.
' If Lender exercises this option., Lender shall give Bosrower notice of acceleration. The notice shall provide a pesiod of not
'_ - Yess than 30 davs/irora the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. J¢ Borrower fails to pay these sums prior to the 2xpiraiion of shis pened. Lender may invoke any remedizs
_permitted by this Securitv pstrument without further notice er demand cn Borrower.

{8. Barrower's Rizb: to Reinstate. §f Borrower meets ceriain conditions. Bersower shall have the aAght to have
cnforcement of (his Security Instument discontinued at any time prior {0 the zatlier oft (a) 3 days (or such othy period as
applicable baw may specify for ripstatement) before sale of the Property pursuant to any power of sale containad in ths
Security Instrument; or (b) eatry ¢f « pdement eaforcing this Security Instrument. These conditions are that Borrower: (a) pays
Lender all sums which then would be (ue urder this Security Iastrum=nt and the Note as if no acceleration had occurred: (b) o
cures any default of any other covenants dr agesnmenis; (c} pavs all expeases incurred in enforcing this Security Instrument.
including. but not limited (o, reasonabie atiorzeys fzes: and (d) takes such action as Lender may reasenably require to assuce
that the lien of this Security Instrument. Leader's rights in the Property and Bomower’s obligation (o pay the sums secured by
this Securits Instrument shail continue unchanges. ipan reinslatement y Borrower. this Secunty Indrument and the

+ oblizations secured hereby shall remain fully effective o5 {7 no accelerztion kad ocenrrad. Howsver. this dght to reinstate shail
not apply in the case of acceleration uader paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Mol o a partial interest in the Note {logether with this Security
" Instrument) may be sold one or more times without priot notice 1o Burmower. A sale may result ina changs in the eniity (known .
as the “Loan Servicer”) that collects monthly payments due under the N6t and this Security Instrument. These aiso may be ooz
or more changes of the Loan Servicer unrelated to 2 sale of the Note. 1f ta-<c is a change of the Loan Servicer. Borrower will be
: yiven wniten notive of the change in accordance with paragraph 13 above 224 applicable faw. The notice will stat the name and
address of the new Loan Servicer and the address 10 which parments should te made. The notice will also coatain any other
information required by applicable Iaw.
B 20. Hazardous Substances. Borrowsr shafl not cause or permit the preseace. uwss, disposzl. storage, or release of any
Hazrdous Substances on or in the Property. Borrower shall not do, nor allow aniorc<lse 1o do. anyihing affecting the
Propety that is in violation of any Envirenmental Law. The preceding two sepienaces shall 101 apoly 10 the presence. use. of
storage on the Propenty of small quatities of Hazardous Substances that are genzsally rzo0gadzed 1o be 2ppropnate to normal
residential uses and to maintenaice of the Property. -
Berrower shall promptiy give Lender written notice of any investigation, claim, demand. faweus; oc-other action by 2a¥, 3

.
»

vovernmental or reyulatory agency or private pariy involving the Property and any tazardous Substance e Tavironmental Lawy

LTt PO . . .. .
o ok Byt h';.{nd"!..,,.rr-'-—-,.',,.,‘-:‘, v

[

")

of which Borrower has actual knowledye. If Borrower leams. or is nofifiad by any govemmeatal or regidiaior) authonty. that £ &
any removal or other remediation of any Hazardous Substance aifesting the Propeny is necesary, Berrower sl promptly take {: ’ ;I‘ -
all necessary remedial actions in aceerdance with Eavirenmenial Law. e S -
As used in this paragraph 20, “Hazardous Substances” are those substances dedined as toxic o7 hazardous subsiances by - o

Environmental Law and the following substances: gasoline, kerosene. other lammadie er toxic petroleum products. toxic g o _."
pesticides and herbicides, voiatile solveats, materials containing asbestos or fonmaidehyde, and radicactive matenials. As used in Al -
this paragraph 20, “Environmental Law” means federal laws aad laws of the junisiiction whers the Property is located that en?
relate to health, safety or znvironmental profeciion.

- NON-UNIFORM COVENANTS. Borrower and Leader further covenzni and 2pree as follows: B

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or nureement in ihis Seeurity Instrument (hut not prior to acceleration unde paragraph 17 unles
\ 3 p @rap 3
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 504 IN 2201 NORTH CLEVELAND CONDOMINIUM, AS DELINEATEE
ON SURVEY OF LOTS 25 TO 28 IN HUSTED'S SUBDIVISION OF SOUTH PART
BLOCK 13 7N CANAL TRUSTEES' SUBDIVISION OF SECTION 32, TOWNSHIP 40
NORTH, RANGRE. 14 ERST OF THE THIRD PRINCIPAL MERIDIAN, (HEREINAFTER
REFERRED T0 AS "PCL") WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ 70
DECLARATION 7 CONDOMINIUM MADE BY CENTRAL NATIONAL 2ANK IN CHICAGO, AS
TRUSTEE UNDER (XU3T AGREEMENT DATED DECEMBER 2, 1877 AND XNOWN AS TRUST
NUMBER 22873 RECORDZD IN THE OFFICE OF RECOQDLQ OF DEEDS OF COOX
COUNTY, ILLINOIS AS/ DOCUMENT NUMBER 24 25c262 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
DARCEL ALL THE PROPERTY ZD SPACE COMPRISING ALL THE UNITS THERECF

AS SET FORTH IN SATD DECLARATION AND SURVEY) IN COOX COUNTY, ILLINOIS.
14-33-114-048-1027 o _
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  13TH  davef MARCH , 18%% .
and js incorporatad into and shali be deemed to amend and supplement the Morigage, Decd of Trwl or Secunty
Deed (the "Secunty Instrument™) of the same date given by the undersigned (the “BorrowerT) t9 secure
Borrower’s Notz lo
MCRTGAGE NETWORK, INC.

.!'
ﬂr

“Lend2r™)

of the same date and covering the Property described in the Secunty Instrument and locatad at:

2201 NORTH CLEVELAND-UNIT 504, CHICARGO, ILLINOIS 60614
Praperty Address

The Property includes a unit in, togesher with an undivided interest in the common elements of. a condominium
projest known as:
2201 NORTH CLEVELAND CONDCMINIUM ASSOCIATION

Name of Condaminum Project
{the "Condominium Project™). I e ownens assocation or ether entity which aces for the Condominim Project
(the "Owners Association”) holds tit'e to property for the benzfit or use of its members or sharcholders, the
Property also includes Borrower's imarent.in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMEINIUM COVENANTS. la2ddition to the covenants and agresments made in the Secunty
[nstrument, Borrower and Lender further covenant ap!.ayree as foliows:

A. Condominium Obligations. Borrower shali perform all of Borrowcr‘s obligations under the
Condominium Project’s Constituznt Documents. The (Copstituent Documenis™ are the: (i) Declaration or any
other document which creates the Condomintum Project: {37 by-laws: (i) code of regulations: and (i) other
squivalent documents. Borrower shall promptly pay. when dic, a!? ducs and assessmenrts imposed pirsuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association mairiains, with a generally accepled insurance
carrier, a “master” or “blanket” poiicy on the Condominium Project whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 12 hazards Lender requires, including
fire and hazards included within the term “extended coverage.” ther:

(i) Lender waives the provision in Uniform Covenant 2 for the nonhiy payment io Lender of the
vearly premiuni installments for hazard insurance on the Property; and

(i1} Borrower’s obligation under Uniform Covenant 5 to maintain hazard inswience coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Tavnars Association
policy.

Bortower shall give Lender prompt netice of any Ia-axc in required hazard insurance coveraye.

In the event of a distribution of hazard insurance procezds in licu of resioration or repair foll wiag a loss to
the Property, whether to the unit or to commen elements. any proceeds payable to Borrower are hereby assigned
and shali be paid to Leader for application to the sums secured by the Secunity Instrument, with any excess paid to
Borrower.

C. Public Liability [nsurance. Borrower s.hall take uch actions as may be reasonable (o insure that the
Owners Association maintaips a public Mability insurance policy acceptable in formi. amount. and extent of

coverage to Lender

a
MULTISTATE CONDOMINIUM RIDER.Single Family-Fanrie Mae Freddie !ﬁac URIFORM INSTRUMENT Form 3140 8/90
Papr 152 /? ' i‘SI&W
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