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(n' ORLAND PAPI, 1L 604562
=z MORTGAGE
‘J" THIS MORTGAGE IS DATED JANUARY 31, 1997, botween TIMOTHY L. MOORE and BETTY MOORE,
\ HUSBAND AND WIFE, whose address is 8215 SCUH PEORIA STREET, CHICAGO, iL 6043 (referred to
?—‘\) below as “Grantor™); and SOUTBWEST FINANCIAL BANK AND TRUST COMPANY, whose address is 15330
L SOUTH LAGRANGE ROAD, ORLAND PARK, IL 60462 {referrad .o -below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warrants, and conveys to Lender ali
of Grantar's right, title, and interest in and 1o the folicwing described reai property, together with all existing or <
subsequemiy erecled or affixed buildings, improvements and fixtures: ali easements, wights of way, and -.
appurienances; all water, waler rights, watercourses and diich rights (including slock in utilities with ditch or =3
irrigation rights); and all other rights, royalties, and profits relaiing (0 the real prenery, including withou! limitation -
ail minerals, oil, gas, geothiermal and similar maliers, located in COOK County, Slate of Nlinois (the "Real
Property™):

LOT 192 IN OEWEY AND CUNNINGHAM'S SUBDIVISION OF THE NORTH 540 THE EAST 1/2 OF

THE NORTHEAST ¥4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 14 c©4AST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonty known as 7342 SOUTH MARSHFIELD AVENUZ, CHICAGO, 1L
650636. The Real Propeny tax identification number is 20-20-222-038-0000.

Grantor presently assigns to Lender all of Granior's right, tide. and inierest in and to all leases of the Propenty and
2l Rents from the Property. In addition, Granior grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

LQGSOFLG

DEFINITIGNS. The follgwing words shall have the following meanings when used in this hiorigage. Terms not
otherwise defined in this Morigage shall have the meanings aitributed 10 such terms in the Uniform Commercial
Code. All references 1o dollar amaunts shall mean amounis in lawful money of the United Staies of America.

Grentor. The word "Grantor” means TIMOTHY L. MOORE and BETTY MOORE. The Grartor is the
mortgagor under this Morngage.

Guaranlor. The word "Guaranior” means and includes wiihout limitalion each and 2ail of the guaraniors,
suralies, and accommaodation pariies in connection with the indebtedness.
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Improven?enis. The word “Improvements” means and includes withcut limitation ali existing and fulure
improvements, buildings, structures, mobile homes affixed on the Real Fropenty, faciliies, additions,
replacements and other construction on the Real Property.

PR
Indebtedness. The word “indebtedness™ means all principal and interest payable under ihe Note and any
amounls expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce! obligations of Grantor under this Mortgage, together with interest on such amountis as provided in
this Mortgage. - At no lime shail the principal amount of Indebledness secured by the Morigage, not
including sums advanced to prolect the security of the Morigage, exceed the note amouni of $27,000.00.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its successors
and assigns. The Lender is the mongagee under this Mongage.

Mortgage.‘f The word "Mortgage” means this Monigage between Granior and Lender, and includes without
limitation alassignmenis and security interest provisions relating to the Personal Propenty and Rents.

o Nole. The word-"Note" means the promissory nole or credit agreement dated January 31, 1997, in the
' ariginal principal ziount of $27,000.00 from Granlor to Lender, together with all renewals of, exiensions of,
modifications of, Teirancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the{lo'¢ is 9.000%. The Note is payable in 60 monthly payments of $561.17.

Personal Properly. ~ The words "Personal Property™ mean all equipmeni, fixtures, and other articles of

Bersonal property now or herenier owned by Grantor,”and now or hereafler atiached or affixed 10 the Real
roperty; together with all accessions, parts, and additions 10, all replacements of, and all substitutions for, any

of such property; and together ‘with 3l proceeds (including without limitation all insurance proceeds and

relunds of premiums) from any sale ¢f otier disposition of the Property. _

Property. The word "Property™ means caltctively the Real Property and the Personal Property.

Real Property. ' The words "Real Properiy" ‘meoan the property, interesis and rights described above in the

"Grant of Morgage® section. .

1

. Pelaled Documents. * The words "Related Doturaents™ mean and include without limitation all promissory
notes, credit ggreemenls. loan agreements,- environmenial agreements, guaraniies, Security agreements,
mongages, deeds of trust, and all ather instrumenis, agreements and documents, whether now or hereafter
eaisting, executed in connection with the indebledness. ‘ - ‘ )
Rents. The word "Rents” means all present and future fenus revenues, income, issues, royalties, profits, and B
other benefits derived from the Property. ‘

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (1} PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE; OF ALL OBLIGATIONS :OF GRANTOR:UNDER TH:iS MORTGAGE AND THE RELATED

- DOCUMENTS. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLCW!HG TERMS: -

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all B
amounts securedi by this Morigage as they become due, and shall strictly perler all of Grantor's obligations

- under this Morigage. . ... .. _ : o : o :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantwe’s/possession and use of

the Property shall.be governed by the following provisions: . L _ .

Possession and Use.” Until in default or until Lender exercises its right to collect Bents us provided ior in the -

]

!

Py

69871,

Assignment of Rents form executet by Grantor in connection with the Property, Grantdr-may remain in
possession and contro! of and operale and manage the Property and collect the Rents from th.e Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.
N replacements, gnd mainlenance necessary 10 preserve iis value. _
o Hazardous Substances. ' The terms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and
e "threatened release,” as used in this Mortgage,- shall have the same meanings as set forth in the
; fm Comprehensive Environmenta! Response, Compensation, and Liabifity Act of 198D, ‘as amended, 42 U.S.C.
A, Section 9601, et seq. ("CERCLA”), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.""
. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resource

Conservation and Recovery Act, 42 U.S.C. Section 6901, el seqﬁ, or ather applicable siate or Federal laws,
- rules, or regulations adopted puisuant 1o any of the foregoing. The terms “hazardous waste” and “hazardous
substance” shall also include, withoul limitation, peiroleum and peiroleumn by-products or any iraction thereof
" and asbestos. Grantor represents and warrants 10 Lender that: (8} During the period ¢f Granior's ownership
of the Property, there has been no use, generation, manufaciure, storage, {reatment, disposal. release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Propenty;
(b) Grantor hasino knowledge of, ar reason 1o believe thai there has been, excep! as previously disclosed 1o
and acknowledged by Lender in writing, () any use, generation, manufacture, siorage, treaiment, disposal,
¥ release, or threatened release of any hazargous waste or substance on, under, about or from the Propen{_by
. any prior owners or occupants of the Property or (i) any actual or threaiened litigation or claims of any king
' by any person refating to such matters; and (c) Except as previously disciosed 1o and acknowledged by

¥
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Lender in writing. (i} neither Grantor nor 2ny t2nant. coniracior, ageni of ciher authorizad user of the

shali use, generate, manulaciure, siore, ireal. dispose of, or ieiease any hazardous wasie or subsiance on,
under, abcut or from the Properiy 2nd (i} any such acintly shali be conducied in complance with 2l
applicable federal, state, and local iaws. reguiations and ordin2nces, incliding withowt hmitatien those faws.
regulations, and ordinances described above. Granior auihorizes Lender and Ke aganis {0 enier upon the
Property ¢ make such inspecions anc iesis. at Granior's 2xpense, as Lenger may deem 2pvoprizie o
determine compliance of the Property with this seciion of ithe Morigage. Any inspaciions or_iesie made by
Lender chall be for Lender's purposes only and shall rot ba consirued 10 crezie any respensibility or hizbiiy
on the part of Lender ip Granior or 10 any Giher persen.  The represenialions 2nd wairanues coniained herein
are based on Granier's due diligence in investigeting ihe Propeny for hazardous wasie and hazaicous
substances. Granior hereby (a) releases and wanes any {uture claims agains! Lenger lor incdemnily Of
coniribution in the event Grantor becomes liabie for cleznup or other cesis ender any such laws, and (b)
&grees o indemnily ano kol harmiess Lender apainst any and a¥ cl2ims. losses, lizbiliiies, dameges.,
penalties, and expenses which Lender may directly or indirectly susiain or sufier resuking from 2 breach o)
this section of the Morgage of as a consequance ©f 2ny use, genaralion, manufaciure, siorage. disposal,
release or throatened release occurnng PROT (0 Grantor's owRershp of ENeres) in the Properniy. whether of nér
the same wa:z Or should nave been knoun io Gianior.  The prowisions G ihis secuicn of the Modngage.
including the origaticn to indempily, shall sunive the payment of the Indebiedness and he salisizciion and
reconveyance of i lien of this Morigage and shall not be ailatied by Lender's acquesiiion of any interest In
the Property, wheiis, by foreclosure or gihanwise.

Nuisance, Waste. Granior shall not cause, conduct Or paimit any nuisance HoF Commil, permil, CF suiler any
stripping of ar waste o 0. (0 the Propeny or zny poriioa of the Prepenty. Without limiting the genesality of the
foregoing, Grantor will nel semove, or grant 10 any oiher parly ihe right to remove. any iwmber, muneals
(inciuding oil and gas), soil. Jravel or cock products without the pror writen coasent of Lender.

Removal of Improvemeants. G anin- shall not demolish or remeve any Improvements irom the Real Propasty
without the prior writien conseni o Lenger, As a congdition 10 the removal ¢f any improvemenis, Lender may
reguire Grantor 10 make arfangerienis szuslaciory o Llender o ieplace such Impiovements wil
Improvements of at lsast equal vaiue.

Lender's Right 'o Enter. Lencer and i3 7cants and represenialives may anier upon the Real Propanty &l all

F et at

reasonable fimes 10 atiend (o Lender's inlarssis and 1o inspect the Piopeny for purpeses of Granici's
complizance with the terms and conditions ot iris-Mhorigage,

ComP!iance with Governmental Requirements. Granior shall promplly comply with all laws, ordinances. and
requlations, now or hereatfier in elfect, of ait govermenial authoritias applicable o ihe tse or occupancy ¢f the
Property. Grantor may coniest in good {aith any suen ‘aw, crdinagnce, of regulation and withhold complarice
dunng any oroceeding, including appropriate appeals, s iong as Granior has aclified Lender in witling £nor 1o
goirg so and so long a3, in Lenger's scle opinien, Lengors interests in the Properly are nel jeoperdized.
Lender may require Granior i0 post adeGuaia secunily of a wiealy bond. reasonably sezlisfationy 16 Lender. (0
proieci Lender’s inierest.

Duly lo Pratect. Grantor 2grees neithier 10 abandon nor leave vatkengded ihe Propeny. Granior shall do all
cther acts, in addition {0 ihCse acts sei forth above in this seciing. wivch irom the characier and use of the
Property are reasonably necessary 1o protect and presenva the Propery

DUE ON SALE - CONSENT BY LENDER. iender may, at its opiion. declzreimmediziely due and payabie ail
sums secured by this Morigage ueon the s2le or ransier, withoul the Lender's prior writien consent, of ali o any
part of the Real Property, or any interest in ihe Feal Propeny. A "sale or transler”oneans the conveyance of Real
Preperty or any nght, title or inierest therein: whether legal, benehtial or equitzble whether voluntary or
involuntary; whether by outright sale, deed. insizliment sale contract, land conlract. cuntradt-for deed, Teasehold
interest with a term areater than three (3) years, leass-opiion contract. or by sala, assignmwng?, 0f iransier of any
beneficial interest in or to any land trust holding title 10 thre Real Propernty, or by any other mathad of conveyance |
of Reai Praperty interest. If any Grantor is 2 corporation, partnership or limited ligbiiity company, transier also .-
includes any change in ownership of more than twenty-five percent {25%) of the voling Siock, pannerstip inieresis.q.:
or limited liability company interests, as the ¢case may be. of Grantor. However, this option shall not be exercised;i}

by Lender if such exercise is prohibited by fedaral faw or by Winois law. P
TAXES AND LIENS. The foliowing provisions relating {o ihe taxes and liens on the Property are a parni of :his"o':’ _

Maortgage.
Paymenl. Grantor shail pay when due (and in alf evenis prior (o delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges tevied against or on account of ihe Praperty. <
and shall pay wnen due all claims for work done on or {or services tendered or maienal furnished to the
Property. Granter shall maintain the Property free of all fiens having priority over or equal 1o the inierest of
Lender under this Morigage, except for ihie lien of laxes and zssessmenis not due. and except as otherwise
provided in the following paragraph. :

Right To Contesl. Granior may withhold paymeni of any tax, assessmeni. or claim in conneciion with a good
faith dispute gver the obligation to pay, so lcng as Lender’s inierest in the Property is not jeogpardized. i a lisn
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (135) days after Granior has notice ¢! the filing, secure‘the discharge of the lien, or (f
requested by Lender, deposit with Lender cash or a sulficient corporaie surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other




P

97106987

~ UNOFFICIAL COPY |
01-31-1997 MORTGAGE Page 4
Loan No 3006311 {Continued) .

- behalf may, but shall not be required to, take any action that Lender deems apﬁropriaxe.
e

- vights or any remedies to which Lender may be entitled on account of the defaull. Any such action by

chasges that couid accrue as a result of a foreciosure o1 sale under the lien. in any contest, Grantor shafl

defend itself and Lender and shall satisty any adverse Judgment belcre enfercement against the Property.

g:anégé_ shall name Lender as an additional obligee under any surely bond furnished in the comest
roceedings. -

Evidence of Payment. Granior shall upon demand turnish 10 Lender satisfactory evidence of payment of the
taxes or assessments and shali authorize the appropriate governmental official to deliver to Lender at any time
d writen statement of the taxes and assessments against the Propeny.

Notice of Construction. Grantor shall notify Lender at leasl fificen (15) days before any work is commenceg,’

any services are lurnished, or any materials 2re supplied to the Property, if any mechanic’s lien, materialmen’s

lien, or other fien could be asserted on account of 1 12 work, services, or materials. Grantor will upon request

of Lender furnish o Lender advance assurances satisfactory to Lender thal Grantor can and wil pay the cost
. of such improvemenys. .

afggPERTY DAMAGE INSURANCE.,” The following provisions relating 10 insuring the Property are a par: of this
Qage. ! - :

Mainlenance of Insurance, Grantor shall procure and maintain policies of fire insurance with siandard
exended coverape gndorsements on a replacement basis for the full insurable value covering ail
Improvements on "he Real Property in an amount suificient o avoid application of any coinsurance clause, and

. with a standasd morJjar,.ee clause in favor of Lender. Policies shall be written g’y such insurance companies
and in such form as wie.y he reasonably agce‘plable 10 Lender. Grantor shall deliver to Lender cenificates of
coverage from each insuser comaining a stipulation that coverage will not be cancelled or diminished without a
mintmurm of ten (10) days’ nier writien notice to Lender and not contaiming any disclaimer of the insurer's
fiability for failure to give such ruiice. Each msurance policy also shall include an endorsement proviging that
coverage in: favor of Lender will nri-he impaired in any way b’y any acl, omission or default of Grantor or any
cther person. Should the Real Piorery al any time become ocated in an area designated by the Director of
the Federal: Emergemg Managemer; gpﬂncy as a special flood hazard area, Granior agrees 10 obtain and
majintain Federai Insurance for the ful unpaid principal batance of the loan, up to ihe maximum policy
limits set under the National Flood Insusanrc. Program, or as otherwise required by Lender, and 10 maintain
such insurance for the term of the loan.

lication .of Proceeds. Grantor shail prom.otly aggg Lender of any loss or damage o the Property if the
estimated cost of repair of replacement exceeds 31,000.00. Lender may make proof of loss it Grantor fails 10
do so within fifteen (15) gga's of the casualty. Whether or not Lender’s Security is impaired, Lender may, at #s
election, apply the pioceeds to the reduction of the lidebiedness, payment of any fien aifecting the Property,
or the restoration and repair of the Propenty.: it Lender eiec!s {0 apply the proceeds 1o restoration ang repair,
Grantor shafi repair of repface the damaged or destroyes riprovements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay e, reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Granior is not in deavit hiereunder.  Any proceeds which have nol
been disbursed within 180 days after their receipt and which "eider has not committed to the repair or
restoration of the Property shalf be used fitst 10 pay any amount cwig 1o Lender under this Morigags, then to -
Prepay accrued iateresi, and the remaindes, if any, shall be app'ed 1o the principal bafance of the
anl}le%nes;s. {f Lender holds any proceeds after payment in fulf of the Indelstedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bunefit of, and pass 10, the
purchaser of the Propenty covered Ly this Morigage at any trustee’s sale ¢ oiher sale held under the
provisions of this Morigage, or at any foreclosure sale of such roperty.

EXPENDITURES:BY LENDER. If Grantor fails to compl{ with any provision of lhis'Mongag";, or if any action or
proceeding is cammenced that would materially affect Lendar's interests in ihe P:openx, Lerder ??h C;}ram%r's
ny amoat that Lender

expends in so doing will bear interest at the rate provided for in the Nofe from | date incurred or paid by Lender

-1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a} be payable or demand, (D)
a¥m

be added to the balance of the Note and be appartioned among and be payable with any installmen; rayments 10
become due during either (i) the term of any applicable insvrance policy or (ii) the rerga;mnﬁ_term of the Note, or
{c) be treated as a balioon payment which will be due ang ,)agable at the Note's maturity. This Morigage afso will
secure payment of these amounts. The rights provided for in this paragraph shall be in agdditien to an{ otger

ender

ghgil nat be construed as curing the defauli so as to bar Lender from any remedy that it otherwise would have
ad.

gArIIRRANTY; DEFENSE OF TITLE. The following provisions relating 0 ownership of the Propeny are a part of this
ongage. . .

Title. “Grantor warcants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, title repogt, or final title opinion issued in favor of, and accepled by, Lender in
connection with this Morigagé, and (b} Grantor has the ull right, power, and aulhority 10 execuie ang deliver

this Mortgage 1o Lender. "

Defense of Title. Subject 10 1he exception in the paragraph above, Granor wasranis and will forever defend
the tille o the Property against ihe tawiul claims of all persons. In the evenl any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Morigage, Granior shall defend
the action at Grantor’'s expense. Grantor may be the nominal party in sucg&)roceedmg. but Lender shall be
entitled to tg)art.lclpate in the proceeding and 10 be represenied in the proceeding by counsel of Lender's own
choice, and Grantos will deliver, or cause 1o be delivered, to Lender such instruments as & onder may request

- P TRICIT
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from time to time to permit such participaticn.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Properiy complies with
all existing applicable Iaws, ordinances, and raguiations of governmentai auvthorities. ,

CONDEMNATION. The {ollowing provisions relating to condemnation of the Property are a part ol this Mortgage.

M

Application of Net Proceeds. tf all or any part of the Proparty is condemneg by eminent domain proceedings
or oy any proceeding or purchase in lieu of concemnation, Lender may at its eleclion require that all or any
gomon of the net proceeds of the award be applied io the indebiedness or ihe repair or resioration oi the

raperty  The net proceeds of the award shall mean the award afier payment of all reasonabie costs,
expenses, and ahorneys’ f2es incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Granier shalt prompily notify Lender in writing, and
Granior shall prompily take such steps as may be necessary io Cefend the aciion and obiain the award.
Granior may be the nominal party in such proceeding, but Lender shall be entitied to paricipate in the
proceeding and 10 be represented in the proceeding by counsel of its own choice, and Granior vall deliver or
cause io be relivered to Lender such insiruments as may be requested by it from time io {ime to permit such
pariicipatior.,

POSITION OF TAY.CS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The {cllowing provisions

reiating to governmentul taxes, fees and charges ar2 a part of (s Morigage:

Current Taxes, Fees ¢nd Charges. Ugon request by Lender, Granior shall execuie such documents in
addition 10 this Morizage 2nd take whalever Other atlion is reguesied by Lender o perfect and coniinue
Lender’s fien on the 8edi Puoperty. Grantor shaii reimburse Lenger for aif iaxes. as describeg below. jogether
with all expenses incurres in recording, perfecting or continuing this Monigage, including without limstanon a2l
taxes, fees, documentary siamps. and oiher charges for recording or regisienng this Morngage.

Taxes. The fllowing shall conetisile taxes to which this seciion applies: (2) a specific tax upen this type of

Mc_rtgage or upon all or any pan of ihe Indebiedness secured by this Morigage: {b) a specific iax on Granior

which Grantor is authorized or required to deduct from payments on the Indediedness secured by this type ol

Mortgage: (c) a tax on this fype of Mudozge chargeable agamst the Lender or ihe holder of the l\fo;e: ang gi)

% speciic tax cr ali or any periicn of b2 indebiegness or on paymenis of principal and injerest made oy
ranior.

Subsequent Taxes. If any iax o which (ne secion applies is enacied subseguent {0 the date of s
Mortgage. this event shall have the same efiect s on Event ol Delauit (25 defined below). and Lender may
exercise any or all of its availeble remedies for an Even: of Defauli as provided belew uniess Granior eshies
ga) pays the tax before it becomes delinguant. 6r (0} toniesis ihe iax as prowded a2bove i ihe Taxes and
Je‘:}s gecnon and deposits with Lender cash or & suliioent corporaie surely bond or cther secunly satisfactory
16 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The {Oleving provisions relating io ihis Morigage as a
security agreement are a part of this Mertgage.

FU

Securily Agreement. This instrument shall conslituie & securily uGreemani io ihe exient any of the Propenty
constituies tixtures or cther personal property. and Lenger shall have 2i of e rights of a secured pany under
the Uniform Commercial Code 2s amended from imea ic ume,

Security Interest. Upon reguest by Lender, Granior shall execule in2uling slaiemanis 2nd jake whaiever
cther action is requested by Lender {0 periect and continue lender's secunty inieres: in ihe Henis and
Personal Pigpertv. In addition to recording iiis Morigage in the real properiv fecoids, Lender may, ai any
time and without further authorization from Grantor. fl2 executed counterpaits, Copies or reproductions of (nis
Mortgage as a financing statement. Granior shali reimburse Lender lor ail expeni.es ncumed in perfeciing or
centinuing this securnty interest.  Upon defzuit, Giantor shall assemble the Personal Firpenty in @ manner and
at a place reasonably convenient (0 Granior and Lenger and make it avaiiable {0 Lende, vwiihin three (3} days
after receipt of written demand from Lender.

Addresses. The nailing addresses of Granior {deblor) and Lender {secured party). frem ahich information
concerning the security inieres: granied by this Morigage may be obiained (each as sequiteu by ihe Unilorm
Commercizl Code), ara as siated on the firs page of inis Mongape.

RTHER ASSURANCES; ATTORNEY-IN-FACT. The !Chowing provisions elaing 0 iunher zssurances and

attorney-in-fact are a pan of this Monigage.

Further Assurances. Al any time, and {rom time !0 time. upon ragues! of Lendar. Granior will meke, exacuie
and deliver, or will cause to be mada, execuied or deliverad. io Lender or 1o Lender's designea, and when

requested by Lender, cause (o be filed. recerded. refled. or rerecciced. as he casa may be, at such imas

and in such offices and places as Lender may deem appropriie. any and ali such mornigages, deeds of rust,

security deeds, securily agréements, financing siatemenis, conlinuaiion staiements, instruments of further
assurance, centificates, and other documenis as may. in ihe stle opinion of Lender. be necessary or desizable -

in order to effectuate, complete, perlect. continue, or preserve fa) the obligaticns of Gramor urer the Noie,
this Mortgage, and he Related Documents. and (b) the liens and secwily interests created by this hiorigzge
as first and pricr liens on the Property, whelher now owneg or hereafier acouired by Crantor.  Unless
prohibiied by law or agreed io the conirary by Lender in wriling, Granior shail reimburse Leadar vor all cosis
and expenses incurregd in conneclion with the maiters rafzrad 10 in this paragraph.

Altorney-in-Facl. I Granior izils 10 do zny ¢! the {hings referied {0 in the praceding paragraph, Lendar may
do so for and in the name of Grantor and ai Granicr's expense. ror such purposes. Granior heredy
irrevocably appoints Lencer as Granior's atiomey-in-fact for the purpose of making, execuiing, delivering,
filing, recorgding, and doing ali other things as may De nagessary or desireble, in Lender's sole opinion, (o
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accomplisﬁ the matters refesred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail the indebledness when due, and othenvise performs il the obligations -
imposad uponiGrantor under this Morigage, Lender shall execute and deliver o Grantor a suitable satisfaction of
this Mortgage: and suitable statemenis of termination of any financing statement on file ewdepcmF Lender’s
securily interest in the Rents and the Personal Property. Grantor will Pay, il permitted by applicable iaw, any
reasonable termination fee as determined by Lender from time to time. 1f, however, payment IS made by Grantor,.
~ whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness ang thereafter Lender -
is forced to remit the amount of thal payment (a) to Grantor's trustee in bankruplcs; or 10 any similar person under .
any federal or stale _banquptcg law or law for_the relief of debtors, (b) by reason of any judgment, decree or order
of any coun or, administrative body having jurisdiction over Lender or any of Lender’s Froi)ergy, o1 {c) by reason of
any Setllement or compromise of any claim made by Lender with any claimant (inc uding without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this
Mortgage shall centinue o be effective or shall be reinstaled, as the case may be, notwithstanding any
cancelfation of;this Morigage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue 10 secure the amount repaid or recovered 10 the same extent as if thal amount never had
been originaliy r-ceiveg by Lender, and Granlor shall be bound by any judgment, decree, order, settlement or
compromise re‘iatu‘.g to the Indebtedness or to this Morigage. o
. DEFAULT. Each uf *iie following, at the option of Lender, shall constitute an event of default ("Event of Dafasit™)
- under this Mortgage: _
] . Default on Indebleciess, Failure of Grantor ic make any payment when due on the Indebtedness.

Default on Other Paymzmz. Failure of Grantor within the time required by this Morigage to make any
payx}jem for taxes or insurzn.e. or any other payment necessary to prevent filing of or to effect discharge of
any lien. .
Compliance Default. - Failure ¢f Craator to comply with any other term, obligation, covenart o condition
contained in this Mortgage, the Notz or in any of the Relaled Documents.. :

- False Statements. Any warranty, repiesertation or staiement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Now 7i the Related Documents is false or misleading in any material
respect, either now or at the time made or fuinished. ‘

Defective Collateratization. ' This Monigage i =av of the Related Documents ceases to be in full force and
effect (including faiture of any collateral documents to.create a valid arid perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insuivency of Grantor, the appointment of a receiver for any
part of Grantor’s prooerty, any assignmernt for the bensit”of creditors, any lype of creditor workoul. or the
commencement of any proceeding under any bankrupicy Cr isalvency laws Dy of against Grantor.

Foreclosure, Forfeiture, etc. Commencement of loreclosure o {orfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by aay creditor cf Grantor or by any governmenial
agency against any of the Property. However, this subsection snail »t apply in the event of a good faith Y
dispute by:Grantor as to the validity or reasonztleness of the claim which is the basis of the foreclosure or

forefeiture proceeding, provided thai Grantor gives Lender writen notice ol such claim and furnishes reserves

or a surety:bond for the ¢laim satisfaciory to Lender. .

Breach of Other Agreemenl. Any breach by Grantor under the terms o1 7.y other agreement between

Grantor and Lender that is not remedied within any grace period provided theran, including without limitation
??y agresment concerning any indebtedness or other obligation of Grantor 10 Lend whether existing now of
ater. : _

Events Atfecting Guarantor. Any of the preceding events occurs with respect 1o any Guzrantor of any of the
ndebtedness or any Cuarantor dies o becomes incompetent, or revokes of disputes the vaidity of, or liability
under, any:Guaranty of the Indebtedness. Lender, at its option, may, but shall no! be requir<d 10, permit the
Guaranior's estate to assume unconditionally the obh%zgzons anising under the guaraty n & manner
salisiactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itself insecure.

Righl fo Cure. if such a failure is curabie and if Grantor has not been given a nolice of a breach of the same
provision of this Morigage wihin the preceding twelve (12) months, it may be cured (and no Event ci Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (g) cures the
failure within fifteen (i5) days; or a;(\tc? if the cure requires more than fifteen (15) days, immediately initiates
steps sufficient to cure the iailure thereatier continues and completes all reasonadle and necessary steps
g4 sufficient to produce compliance as soon as reasonably practical.

=T RIGHTS AND REMEDIES ON DEFAULF. Upon the occurrence of any Event of Default and at anv time therzafter,

", ¢ Lender, at its gption, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Act_:eleraleglndebtec[ness. -Lender shall have the right at its option without notice 10 Granior to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. . .

ucce Fjeme’dies. “Witin respect to all or any part of the Persona! Property, Lender shall have gl the righls and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. -Lender shal! have the right, without notice to Grantor, 10 take possession of the Propenly and
collect the "Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

.
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Lender's costs, against the Indebtedness. In furtherance of this right. Lender may require any tenant or other
user of the Property to make payments of rent or use fees directly o Lender. [f the Rents are collected by
Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-faci io endorse instruments
received in payment thereof in the name of Grantor and to negcuate the same and collect the proceeds.
Payments by tenants or other users to Lender in respanse to Len er’s demand shall satisfy the obligations for
which the payments are made, whether or_not any proper grounds for the demand existed. Lender may

exercise its rights under his subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right io be piaced as marigagee in possession or 1o have a
receiver appointed 10 take passession af all or any pan of the Property, with the power 10 proiect and preserve
the Propenty, to operale the Property preceding foreclosure or saie, and to colfect the Rents from the Praperty
and apoly the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee in possession or receiver ma¥] serve without bond il permitted by law. Lender’s right {0 the
appointment of a receiver shall exist whether or not the apparent value of the Propery exceeds the
indebtedness by a substantial amount. Employment by Lender shall no! disGualily a person from serving as &

receiver. .
Jhudg:ial Foresiosure. Lender may obtain a judicial decree foreclosing Grantor's interest in alt or any part of
the Property.

Deficiency Judgrnl. 1 permitted by applicable law, Lender may oblain a judgment for any deficiency
remaining in the 1. deJtedness due to Lender after application of all amounts receives from the exercise of the
rights provided in thig Seciion.

Other Remedies. Lencer shall have all cther rights and remedies provided in this Mortgege or the Note or
available at iaw or in eguiy

Saie of the Property. To the cxtent permitted by zpplicable law, Grantor hereby waives any and all right to
have the property marshalled. ‘I~ ex ercising its rights and remedies, Lender shall'be free to sell all or any part
of the Property together or separateiy.-in one sale or by separale sales. Lender shall be entitled to bid at any
public sale on'all or any portion of the Property. :

Nolice of Sale. Lender shall give Graito: reasonable notice of the lime and Jalace_ of any pubfic saie of the
Personal Property or of the time aler wbich an?; private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice hiall mean notice given at least ten (10) days before the time of
the sale or dispostion.

Waiver; Election of Remedies. A waiver by anr paty of a breach of a provision of this Morigage shali not
constitute a waiver of or prejudice the parg‘s righic zmnervise o demand strict compliance with that provision
of any other provision. Election by Lender o puiSre any remedy shall nct exclude pursuil of any other
remedy, and an election to make expendiures or take action to perform an dbligation of Grantor under this
Morigage alter failure of Grantor o perform shall not affect L2nder's fight io declare a deiauli and exercise its
remedies under this Mortgage.

Alorneys' Fees; Expenses. lf Lender insiitutes any suit-r action to enforce any of the terms of this
- Mortgage, Lender shall be entitled o recover such sum as the coun may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action it invaived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for ihe protection of its interest or the
enforcement of its rights shall become & part of the indebtedness payabieor demand and shall bear interest
from the date of expenditure unlit repaid at the rate provided for in g idnte. Expenses covered by this
ragraph include, without fimitation, however subieci io any limils under ¢ ppurable lav. Lender's attorneys’
ses and Lender's legal expenses wheiher or not there is a lawsuil, inCluding aitorneys’ fees for bankrupicy
proceedings (including efforis to modily or vacate an?' automatic siay or injraction), appeals and any
anticipated post-judgment coflection services, the cos: of searching records, obizning tille reports (including
foreclosure reports), surveyors' reports, and appraisal iees, and utie insurance, « i@ exient permitied by
applicable law. Grantor also will pay any court cosis, in addition o all oihier sums provices oy lavi.

NOTICES TO GRANTOR AND GTHER PARTIES. Any notice under this Morigage, including “ithout limitaticn ary

notice of defauit and any notice of sale to Grantor. shall be in writing, may be Sent by ielefacsinwe, and shall be .

effective when actually delivered, or when deposited with a nationally recognized overnighi couiier, or, if mailed,
shall be deemed effective when deposited in the United Siates mail first class, cenified or registered mail, postage

repaid, directed o ihe addresses shown near the beginning of this Morigage. Any party may chanﬁe its address
or notices under this Merigage by giving iormal wniien nolice 10 the oiher paries, spacifying thai the purpose of
the nolice is 10 change the pany’s address. All copies ¢f nelices of {oreciosure irom ihe holder of any hen which
has priority over this Mortgage shall be sani 1o Lender's address, as shown near the Geginning of this Morigage.
For notice purposes, Granior agrees to keep Lender informed 2t il times of Grante:'s current aadress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of this Morigage:

Amendments. This Morigage, togather with any Related Documents, consiitutes ihe enlire vrdersianding an¢
agreement of the parties 2s 10 the matters set forth in ihis Morigaga. No alieraiion of or amendmeni to this

origage shall be effective unless given in wriling and signed by the pariy or parties sought to be charged of
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the Stale ol
litinois. This Morigage shall be governed by and constred in accordance with the laws of the State of
Hlingis.

Caption Headings. Caption headings in this Morgage are for cenvenignce purposes only and are not io be
used Lo interprat or define the provisions of this Morigage.
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Merger. There shall be no merger of the interest or estate created by this Mongage with any olher interest or
gsiate ltﬂ fu}_e,: Fgopeny at any tme held by or for the benefit of Lender in any capacity, without the written
consent of Lender, _

Muitiple Parties.” All obiigaiions of Grantor under this Morigage shall be join! and several, and all relerences
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
“responsible for all obligations in this Mortgage. .

Severability.?< I a court of competent jurisdiction finds @"é’. provision of this Morgage 10 be invalid or
unenforceable as io any person or circumstance, such finding shall not render thal provision invalid or
unenforceable as 1o any other persons or circumstances, | feasible, any such offending provision shall be
deemed to be modified to be within the limils ol enlorceability or validity; however, ii the offending provision
cannot be so;modified, it shall be stzizken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable. .

Successors and Assigns. Subject (o the limitations stated in this Morigage on transier of Grantor’s interes,
this Mortgage chall be binding upon and inure 1o the benelit of the parties, their successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
{oab%stié%nce or exiensinn withoui releasing Grantor irom the obiigations of this Mortgage or liability under the
ndebtedness; .

- Time Is of thé Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exeraption. - Grantor hereby releases and waives all rights and bensfits of the
homestead exemption laws ¢f 11»-State of lllinois as 10 all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shai! not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such v.aiver is in wiiting and signed by Lender. No delay or omission on the
part of Lender in exercising any right sh2!l.operale as a waiver of such right or any other right. A waiver by
any party of aiprovision of this Mortgage shal! not constitute a waiver of or prejudice the party’s right olherwise
to demand strict compliance with that provicion or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Granicr.shall constitute a waiver of any of Lender’s rights or any of
Grantor’s obligations as to any future irapsactions. Vhenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any in%.snce shall not constitute continuing consent 1o subsequent
instances where such consent is required.
!

- EACH GRAMOREACKNOWLEDGES HAVING READ ALL THE PPUVISIONS OF THIS MORTGAGE, AND EACH
" GRANTOR AGRE?S TO ITS TERMS.

i

GRANTOR:

TIMOTHY L. @ORE

: P
X %ﬂﬁmﬁwff%
Bﬁ‘li:w MOORE
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INDIVIGUAL ACKNOWLEDGMENT

STATE OF ﬂ'l.l'h TN )

r [ }ss
COUNTY OF v oal 0

’ V—

P S
Bl AN RPN I PO

Cn ihis day before me, the undersigned Noiary Pubiic. personally appearsd TIMOTHY L. MOORE and BETTY
MOGRE, to me known {0 b the individuals described in and who execuiad the Mongage. and ackaowledged that
they signed the Morigage as their ree and voluniary act and geed =/ar;he uses angd purposes iherein mentioned.

Given under my Land and offi q.le%se - 5+Pday of J G’W"\ ' 196(

By WJ "t" / / ~——Besiding at 0
Notary Public in and W{S(t/ate of w; VL—

My commission expires

LASER PRQ, Reg. U.S. Pat. & T.M. Ofi., Ver-3 23 (¢} 1997 CFi ProSemvices, Inc. Al righis reserved.
[IL-G03 MOORE.LN]
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