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THIS MORTGAGE S DATED DECEMBER 31, 1336, between MARY P. SOHL N/AX/A MARY PAT WELC,
MARRIED TO RICHARD J. WELC, whoae address is 28 E. EUCLID AVENUE, ARLINGTON HEIGHTS, IL 80004
(referred to Gelow ss "Granlor"); and FIRST MIDWEST TANK, NATIONAL ASSCCIATION, whose address is
300 PARK BOULEVARD, SUITE 4%, ITASCA, IL 60143 (refzrred to below as "Lender”).

GRANT OF MORTGAGE. For valuable censideration, Grantur nwitgages, warranis, and conveys 1o Lender all
of Grantor's right. title, and interest in and 10 the following described real property, logether with all existing or
subsequently erected or affixed buildings, improvements ana fixtyres: all easements, righls of way, an¢
appurtenances; all water, water rights, watercourses and ditich righte linsiuding stock in utilities with ditch or .
irrigation rights); and all other rights, royalt'es, and profits relating to the veal property, including without (imitagion
all minerals, oif, gas. geothermal and similar matters, located in COOK County, Stale of lllinols (the "Real
Proparty”):
LOT & IN BLOCK 6 IN ARLINGTON FARMS BEING A SUBDIVISION OF i+E ZAST 6¢ ACRES OF THE
WEST HALF OF THE NORTHEAST QUARTER OF SECTION 29, TOWNSHI® 42 NORTH, RANGE 1%,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THLREOF RECORDED
JANUARY 8, 1924 AS DOCUMENT ¥ 8244344 IN COOK COUNTY, ILLINOIS

The Reat Property ur its address is commonly known as 726 E. EUCLID AVENUE, ARLINGTGN HEIGHTS, lL‘-%
60004. The Real Property tax idemtification number is 03-29~-208-013. e

Granlor oresently assigns to Lender all of Grantor's right, title, and interest in and 1o all leases of the Property and ;%

all Rents from the Property. In addition, Grantor grams to Lender a Uniform Commercial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms naot
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrowidr” means each and every person or entity signing the Note, inciuding without
limitation RICHARD J. WELC and MARY PAT WELC.

Credit Agreement. The words “Credit Agreement™ mean the revolving iine of credit agreement dated
December 31, 1996, between Lender and Borrower with a credit Hmit of §65,000.00, together with ali renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
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Agresment. The interest e under the Cradit Agreement i@ a viwiahie imaren s baod wDON an IRdeX.
The index currently is 8.250% per annum. The intarest rate 10 be applied o the outstending account belance
shafl be 2t a rate 1.750 percentage points above e index, subisct howewer 10 the kilowing minimum M
maximum rates. Under no circumnstances shall the irterest rate be fese shan 5.000% peér amvum o more than
mmd:s.mwmmamwmmwwm

Exigting indetiadness. The words "Existing indebtedness” mean the indebiadness described Delow in the
Existing indebtecness section of this Morlgage.

Granoc. The word "Grantor” means any and all persons and entities executing this Morigage. inchuding
without Bimitation aX! Grantors naned above. The Grantor is the mongagor under this Morigege. Aay Granky
who signs this Mostgage, but does nat sign the Credit AQreement, in signing this Mongage only i gra and
comymrnmwrsmwmmmm;mnmammnw:mmu
Rents and Peisonal Property 1o Lender and is not personally liable undey the Cradt Agreement except &
mtharwise provadza By contract or faw,

Guerondor. The 4v) *Guarantor” mesns and includes withoul kmitation each and ait of the guarantors,
sureties, and accommatgion parties in connection with the indabtadness.

improvements. The wod “improvements” meane and includes withou! hmitubon sl existing and Rre
improvements, buildings, structures, mobile homes affined on the Resi Properly, acilties. ddidons,
raplecements and other construcio, on the Real Property.

Indebledness. The word "lndebted :ss” meens all principal and intarest payable urxier thu Credit Agreement
tnd .4y emounts expended or advance”, by Lender o dischargs obligations of Gramor or expes incurred
by Lender to enforce obligmions of Grame: under thic Mortgage, toperher with interast on such amounts a8
provided in this Morigage. Spwcifically, witi..< Simitation, thia Morigege secirss 8 revolving tine of credit
and shati secure not only the smount which Lerss hee presenlly sdvansed lo Borrewer under the Creuit
Jgreement, but siso sy fulure mmounis whic™ Looder mey advence ¥ Borower wisr e Crect
Agresment within twenly (20) years from the dels <2 %sin Morigege o e same exiant o8 ¥ soeh fubare
sdvancs were made as of the dete of the exseullon o this Morigage. The revolving ine of credit
obligates Lender 1o make advences 1o Borrower ae long rs Jorrower compliss with st the terme of D
Crad Agreamerd and Related Documents. Such arvances may < made, repeid, and romads from time

 ta time, subject to the Hmilation thet the tolal outsianding belece vaing &t sy one timw, nel including

finance charges on such balance st & fixed or varisbie rale or st/ LN prowvided v the Credit Agreement,
any lemporary ovarsges, other charges, and sny amounts expended o advenced Ss provided in this
peragraph, shali not exceed the Credit Limit ae provided In the Credit Agre-ment. X is the intention of
Grantor and Lender thal this Morigage sectres The balence oulsianding uncs/ = Credit Agresment from
time to time from 2ev0 up 10 the Credit LimR as provided shove and sy infermi die/2 Salance. Al no time
shall the principsl amount of Indebiednecs secured by the Marigege, nel Inclu® 9 sume srivenced o
protect tha sacurity of the Morigige, exceed §1

Lender. The word "Lender” means FIRST MIDWEST BANK, NATIONAL ASSOCIATION. &7 wiccassors and
sesigns. The Lender is the mongagee under this Mortgage.

Morigage. The word "Mortgage” mesans thi between Geantor and Lender, and includes mithout
nmmamumggunum;mmnmmmwm

Personsl Property. The words "Personal Property” meen ol equipment, Fxhwes, and other artickes of
personal property now or hereafter owned by Grantor, and now of heresfer attachtsd or gifixed 10 the Asal
Property; together with ail accassions, parts, And additions 1o, Al replaromesis of, ang all Eubetimons f0r, Ay
of such property; and twopeiner with alt procesds (nciucing without kmitaion ali insurance procesds and
refunds of pramiums) from any sale or ather dispasition of the Property.

Properly. The word "Property” means coliectively tre Real Propety and the Personal Property.

Resi Property. The words "Real Property” mesn the property, interes and rights described above in the
"Grant of Morigage” saction.

helsted Documents. The words "Related Documents” mesn and inciude withaut kmitation sl promissory
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notes, credit sgreements, ican agresments, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all cther instruments, agreements and documents, whether now or herealter
existing, executed in connection with the Indebtedness.

Renta. The word "Rents" means all present and future remts. revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSVENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
SECURED HERED. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or delenses arising Dy reason of any “one action” of
_"amkgeﬁciencr‘ iaw or any other law which may prevent Lender from bringing any action againgt Grantor,
ncluging a claim for den’iency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
La:;der § commencement or completion of any foreclosure action, either judicially or by exercise of a power of
4

GRANTOR'S REPRESENTATILNS AND WARRANTIES. Grantor warrants that  (a) this Mongage is executed at
Barcower's request and not at the venuest of Lender. () Grantor has the full power, right, and autharity 1o enter
ino this Mortgage and o hypothecars tha Property: {C) the provisions af this Mortgage do not conflict with, of
resull in & default under any agreement oo cther instrument binding upon Grantor and do not result in & violation of
any law, regulation, court decree or ard ¥ apglicable to Grantor; 1d) Grantor has established adequate means of

aining from Borrower on a cantinuing uuas information ahbout Borrower's financial condition; and (e) Lender
gas m ) no representation to Grantor oboul Borrower (inciuding without limitation the creditworthiness of

crrower).

PAYMENT AND PERFORMANCE. Except as otharwise provided tn Lhis Mmgage Borrowes shall pay to Lender
all indabtedness secured by this Mqrtg'age as it becaomes, due. and Botrawer and Grantor shall stricify perform alt
their regpective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Giantor and Borrower agree that Grantot's possesasion
and use of the Property shall be governed by the following Lrovsions:

Possesoion and Use. Unlil in default, Grantor may remur in possession and control of and operate and
manage the Property and coilect the Renis from the Property

Duty ¢ Mainlali. Grartar shall maintain the Property in tenantabl2 condition and promptiy pertarm all repairs.
replacements, and maintenance necessary 0 preserve its valye.

Hazardous Subsisnces The lerms “hazardous waste.” "hazardous substance,” "disposal,” “refease,” and
"threalened reiease,” as used in this Mongage, shall have lhe scine meanings s set forth in the
ehensive Environmental Response, Compensation, and Liabahg Acyui-1980, as amended, 42 UL.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautloneation Act of 1386, Pub. L. No.
99439 ("SARA™), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Hesource
Consecvation and Recovery Act, 42 U.S.C. Section 6301, et seq., of other applicabis Siale or Federal laws.
rules, or requiations adopted pursuant to any of the foregoing. The terms "hazarlour. v:aste® and "hazardous
substance® shall also inciude, without limitation, E)etroleum ang peticleum by~produc’s - any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that, (&) During the period of Grantor's ownership
operty, there has been no use, generation, manufacture, storage. treatment, dinosal, release or
threatened release of any hazardous waste of substance by any person on, under, about orirem tﬁg Prapenty,
() Grantor has no know| of, or reason 10 believe that there has been, except a8 prevwusly disclosed o
and acknowladged by Lender in writing, (i) any use, generation, manutacture, storage, treatment, disposal,
releasa, or threatened reiease of any hazardous wasie or substance on, undger, abow or from the Propen.y(.by
any prior owners or occupants of the Property or (:2 any actual or thieatenad htigation or claims of any kind
by any person relaling 10 such matters; and (C} Except as previously disclosed to and acknowledged by
Lendar in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Propeny
shall use, generate, manufaciure, store, treat, dispose of, or reiease any hazardous waste ¥ substance on
under, ahout or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, reguiations and ordinances, mciudmg without limitation those laws,
reguistions, and ordinances described above. Granmlor authorizes Lender and its agents to enter upon the
Property 10 make such inspections and tests, ai Grantor's expense, as Lender may deem appropriate 1o
determine compliance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall ba for Lender's purpeses only and shall not be construed 1o create any responsibility or liabilily
on the part of Lender to Grantor or 10 any ather perspn.  The representations and warranties contained herein
gre based on Grantor's due diligence in investigating the Propesty for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cieanup o other costs under any such laws, and (b}
agrees o indemnily and hold harmless Lender against any and all claims. Josses, liabilities, damages,
alties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, genesation, manulacture, siorage, disposal,

£8030146
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Morlgage.

Mainisnance of Insurance. Grantor shall procure and maimain policies of fire insurance with ;tandard
extended coverage endorsements on & replacement basis for the full insurable value coverin, °
'mprovements on the Real Property in an amount sufficient 10 avaid appiication of any cainsurance clause, ang
wilh a2 standard mongagee clause in favor of Lender. Policies shall be written bF such insur&nce companies
and in such form as may bu reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
caverage from each Insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum af ten (10) days’ prior writtan notice (e Lender and not containing any discfaimer of the insurer's
tiability for failure to the such notice Each insurance palicy alse shall include an endorsament praviding that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Rea! Property at any time become located in an area desu?natad by the Director ol
the F.deral Emergency Management Agency as a special flcod hazard area, Grarfor agrees 1o obtan and
mainfain Federal Iood! Insurance for the full unpaid principat balance of the loan, up to the maximum policy
fimits set under the National Fiood Insurance Program, or as otherwise reguired by L.ender, and 10 maintain
such insucarca for the term of the loan.

Applicstion o1 Proceeds. Grantor shali pron:fuy nolify Lender of any loes or damage (o the Property. Lender
may make pior? ol loss If Grantor fails to do so within fitteen (15} days of the casualty. ather or n(t
Lender's secuty iz impaired, Lender may, at is election, apply the proceeds to the reduction of the
indebledness. p#ymv.nt of any lien affecting the Property, or the resioration and repair of the Property. H
Lender elects 10 ap.y 'he proceeds to restoration and repair, Grantos shall repair or replace the damaged or
destreyed Improvemen)s i~ a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reirovsse Grantor from the proceeds- for tha reascnable cost of repair or restoration if
wrantor is not in default hereunder. Any A:xmceeds which have nol been disbuised within 180 days after their
receipt and which Lender has .ot committed Lo tha repar or restoration of the Properly shall be used first to
pay any amount cwing to Lende. nder this Morlgage, then to prepay accrued interest, and the remainder, if
any, shall be agplied 10 the principz! balance of the indebtedness. It Lender holds any proceeds after
payment in fuil of the Indebtedness, suciy proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unixpired insurance shall inure to the benedit of, and pass 1o, the
purchaser of the Property covered by nis Morlgage at anx trustee’s sale or other sale held under the
pravisions of this Mortgage, or at any foregingura sale of such Property.

Compliance with Existing Indebtedneas. Cunng-the perind in which any Existing Indebtedness described
below is in effect, comﬂ ance with the ‘ngurarce Jrovisions confained in the instrumant evidencing such

Existing indebtedness shall constitute comnpliance-with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage wouls constitute a duplication of insurance regiurement.
any proceeds from the insutance become payable o loss, the provisions in this Martgage for division of
rocefgéi shall apply only 1o that gonion -of the prelends not payable 1o the halder of the Existing
ndebledness.

EXPENDITURES BY LENDER. H Grantor fails to comply with any nrovision of this Morigage, including any
obligation to mantain Existing indebtedness in good standing as requirec below, ar if any action or praceeding S
commenced that would materially attect Lender's interests in the Frenert;, Lender gn Grantor's behad may, but
shall not be required 1o, take any acticn that Lender deems appropriate. “«iy amount that Lender expends in 50
doing wil bear interest at the rate provided for in the Credit Agreement from (2 date incurred or paid by Lender to
the date of reggrment by Grantor. All such expenses, at Lender's opton, will - (al he gayablc_z on damand, () be
added to the balance of the credit line and be apportioned among and be pay ible with any installment payments
1o hecome due guring either (i) the term af any agplicable insurance policy or (it tha reraining term of the Credit
Agreament, or ’ic) De treateq as a balioon payment which will be due and payabie ot the Credit Agreement's
maturtty. Trvs Mortgage also will secure payment of these amounts. The rights piovidad for in this paragraph
shall be in additon 10 any other rights or any remedies to which Lender may be entitied or, account of the default,
Any such action by Lender shall not be construed as curing the defeult so as to bar Lende: from any remedy that
it Jhmree wouid have had.

lv::rltiﬂm; DEFENSE OF TITLE. The following provisions relating to ownership of the Proper,y ire a part of this
gage.

Thtie. Grantor warranls that. (a) Grantor holds good and marketable title of recoid 1o the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Properly description
of in the Existing Indebledness section belew or 1n any title insurance policy, title report, or final title opimion
issued in favor of, and accepted by, Lender in connect.on with this Mortgage, and (b} Grantor has the fuil
right, power, and authorily to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Grantor wasrants and will forever defend
the title to the Propenty against the fawiut claims of all persons. !n the event any action or praceeding is
commencod that q'ueshons Gramor's title or the interest of Lender under this Montgage, Grartor shali defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled ;?‘ganicipale in the proceeding and (o be represented in the proceeding by counsel of Lendar's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Complisnce With Laws. Grantor warrants that the Properly ang Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governtmental authonties.

EXISTING INDEBTEDNESS. The flollowing provisions concerning existing indebtedness ({the "Existing
Indebledness™) are a pan of this Morigage.

Existing Lien. The lien of this Mongage secwring the Indebtedness may be secondary and inferior to an

£ROMWLLA




5.
W
-
L >
i

CONDEMNATION. mmupmwmmmmaumnnmmmm.
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APOSITION OF TAXES, M2 AND CHARGES BY GOVERNMENTAL AUTHONITIES. The foliowing provisions
relating 0 governmental (ares. @es and charges are a part of this Movigage:

Current Taxes, Fets and Charqes. Lender, Grantor shali sxacute such documents in
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" any or ofl of iis avatlable remedies for an Event o/ Dafailt a8 hetow Granior either

mmmm,mﬂnm ™ m Mgions relging 1o this Mortgage as
security agreement are a part of this Morigage. . ® o
m This imstrument shal! constiture a My temer. = the axtent any of tha Property
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mesoroﬂagrwﬂd , and Lender shal
the Uniform Commercial { aﬁ%mmm

Addroswes. The sicresses of Granker and Lander {secared party), rom which information
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CONCINING %mg%%wumm:mwum
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Altorne act. 1f Grantor fails to do any of the thtn?s relerred to in the preceding paragraph, Lender may
do so for and in the name ol Grantor and at Grantor's expense. For such purposes, Grantor hereby
imevocably appoints Lender as Granfor's attorney-in-fact for the purpose of making, executing, delivering,
fiing, recording, and doing alif other things as may be necessary ot desirable, in Lender’s sol@ opinion, to
accomplish the matters refarred 1o in the preceding paragraph.

FULL PERFORMANCE. [ Borrower pays all the indebtedness when due, terminates the credit ling account, and
otherwise geﬂorms all the obligations thoqed upon Grantor under this Mon?age. Lender shail exacute and
deliver to Grantor a suilable s:tisfaction of this Morigage and suitable stalements of termination of any fgnancmq
statement on file evidencing Lender's sacurily interest in the Rents and the Personal Property. Grantor will pay,
rmitted by applicable law, any reascnable lermination fee as determined by Lender from time (o time. M,
owever Rﬂment is made by dorrower, whether voluntaplzf or atherwise, of by guarantis or va any third party, on
the indebtedness and thereafter Lender is torced to remil the amount of that payment ’(a) 1o Borrower’s trustee In
bankruptcy or 10 m similar person under any federal or state bankruptcy law or law for the relief of debtors, (b}
by reason ol any juagment, decree or order ol any court or administrative body having jurisdiction over Lender or
any of Lender's wrcoerty o () by reason of any settlement or compromise of any claim made by Lender with any
claimant {incluuing without limitation Borrower), the Indebtedness shall be considered unpaud for the purpose of
enforcement of thi Martgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstaiding any cancellation of this Mongage or of any note or other instrumenl or agreement
mxoncmg the Indetreiness and the Property will continue 10 secure the amcunt rapaid ar recovered 10 the same
axient as if thal amouni ooaver had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, vailkzmant or compromise relating to the tndebtedness or 10 this Mortgage.

DEFAULY. Each of the falioviny, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a} Grant:i Commits lraud or makes a material misrepresentation at any lime in connection
with the credit ine account. This can include, lor example, a false slatement about Grantor's incoms, assets
kabilities, or any other aspects of Grantor's financial condition. (b} Grantor goes not meet the repayment lerms of
the credit line account. (c? Grantor’s action-or inaction gdversely affects the collateral for the credit line account of
Lender's rights in the cotlateral. This cin irclude, for example, lailure 10 maintain required insurance, waste or
destructive use of the dwelling, failure to 3, taxes, death of all persons liabla on the account, transler of title or
sale of the dwelling, crealion of a lien an e rwalfin without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling Ir/ rohibited purpoyes.

RIGHTS AND REMEDIES ON DEFAULT. Upon tn: occurrence of any Event of Default and at any time thareafter,
Lender, al its oplion, may exercise any ong or mare 4 tha following rights and remedies, in addition to any uther
rights or remedies provided by law: '

Accelerate Indebtednes=. Lender shall have the right 4t its option withou! natice to Borrower 10 declare the
enlirg ;dnc{ebtedness imm diately due and payable, including.any prepayment penally which Barrower wouid be
required to pay. ' ‘

UCC Remedies. With respect 1o all or anr part of the Persgnas Pronerty, Lender shall have all the rights and
remeadies of 8 secured party under the Uniform Commercial Coue.

Collect Rents. Lender shall have the right, withou! notice to Grantor or Borrower, 10 take possession of the
Property and collect the Rents, mcludm? amounts pas’ due and unpaid -and app‘? the net proceeds, over and
above Lender's costs, against the indebledness. In furtherance of this rignt, Lender ma¥‘t uire any tenant or
other uset of the Properly 1o make payments of rent or use fees directly %o render. If the Rents are cnilected
by Lender, then Grantor irrevocably designates Lender as Grantor's attor 2y~in-fact 10 endorse instruments
réceived in paymant thereof in the nams of Granlor and to negotiate the senve and collect the proceeds.
Paymenis by tenants or other users to Lender in response to Lende's demand shall satisfy the obligations for
which the payments are madse, whether of not any propet grounds for the derand existed. Lénder may
exercise its rights under this subparagraph either in petrson, by agent, or through a resgtear,

Meorigages in Possession. Lander shall have the right to be placed as n_wortﬁagee in pucdession orfo have a
receiver appointed to take possession of all or anty part of the Preperty with the pawer tu pretect and preserve
the Property, 1o operate the Properly preceding toraciosure or sale, and g collect the Renia rom the Property
and apply the proceeds, ovel an above the cost of the receivership, against the Indavtecness. The
‘rartgagee in fossessiqn or receiver maY‘ serve without bond o permited by jaw. Lender's right to the

tment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Inlebtedness by a substantial amount. Emplgyment by Lender shall not disquality a person from serving as a
receiver,

;I:dg:lll F:;eclown. Lender may obtain a judicial decree fareclosing Gramor's interest in ail or any pant of
e Propery.

Deficlency Judgment. |f permitted by apphcable law, Lender may oblain a judgment for any deficirncy
remaining in 1he Indebtedness due to Lender after application ot ail amounts received from the exercise of the
rights prowvided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Momgage or the Credit
Agreement or available at 1aw or in equity.

Ssie of the Property. To the extont permilted by applicable faw, Grantor or Borrawer hereby waive any and
all right to have the propeny marshalled. In exercising its rights and remedies, Lender shall be free 10 sel alil
or any part of the Property ingether or separately, in one sale or by separate sales. Lender shall be entitled 10
bid a any public sale on all of any portion of the Property.

Notice of Sale. Lender shal! give Grantor reasonable notice of the time and place of apy public sale of the
Parsonal Praperty or cf the time after which any private saie or other inte disposition of the Personal
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to demand strict compliance with that provision or any other provision. No prigr walver by Lender, nor any
course ¢f dealing between Lender and Grantor or Borrawer, shail constitute g waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as 1o any future transactions. Whenever consent Dy Lender is
required in this Morgage, the granting of such consent by Lender in any instance shall not constitute
conlinuing consent to sybsequent instances where such consent is required.

MATURITY OF INDEBTEDNESS., The current maturity date of the Indebtedness payable under the Credil
Agresment js DECEMBER 31, 2003. Such maturity date is subject to such renewals and extensions thereof as
Grantor and Lender may from time 10 time agree.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: 3 . . ‘_

x e
MARY ﬁ.%sm N/ A MARY PAT WELC

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exewiption for the purpose of expressly releasing and walving all
righta and benefits of the homestead exempilsr faws of the Siste of lilincis as to ail debts secured by this
Mo:_tg_gge). 1 understand that | have no !Iahtlﬂy fcr ary of the affirmative covenants in this Morigage.

! o :
X K’i'(f]éﬁ i[{ ‘/ - é’ ¢ Z““—-— .

RICHARD J. WELC (j

INDIVIDUAL ACKNOWLEDGMEMT

GO T L GH WA

},
STATE OF oz SEENE: CETICTAL SEALY
KAaTHIE J. LENCZUK

g' fotany Putitc, S o inos

.l

R

4 Commassicn Sxpine: 212900
RN L e ;

J o 4
COUNTY OF / J_Lr X

On this day before me, the undersignad Notary Public, persanally appeared MARY P. SOriC HWK/A MARY PAT
WELC, 10 me known (¢ be the individual described in and who executed the Mortgage, and ackiwvitedged that he
or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned. . . - ‘. ,
Given ynder my hand and official seal this _ | ‘.f'r_ dayot b i il et
N r A L
. N . i j Lot .
By { ‘\} a_.ll Gy ! } { r{\ J ,_i { K, Residing sl
! i i

Y
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STATE OF ... '1 A \ ) KATHIE § LENCIUK
,1 )os Moty Fuben, Sise & o i

COUNTY OF 2129 ) My Comscn Expess & 2

On this day betore mae, the undensigned Natary Public, personally appewed RICHARD J. WELC. 0 me imows 10
be the individual described in and who exacuted the Waiver of Homestead Exsmption, andd acknowiedgixt that he
mmwmleMHmad&mamammmmuwMIahnnumf
purposes thevein mesntioned.
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On this day before me, the undersigned Notary Public, personay sppesred MICHARD J. WELL, 10 me kncwn 10
be the individual degcribed in and who executad the Waiver of Himesr=xd Examption, and acknowiediged that he
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