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MORTGAGE

THIS MORTGAGE ~ ("Security Jostrumem") is given on January 30, 1997.

The mongagor is Terry A. Max married to Tammy A. Max , a married person
("Borrower"). This Sccurity Insinniat is given lo

First Home Mortgage Corporation,

which is organized and existing under the fawsof Illinois, and whose address is

950 N. Elmhurst Rd., Sulte 10z, Mount Prospect, IL 60056 ("Lender").

Borrower owes Lender the principal sum of Two Kurncdred Fourteen Thousand and no/100 Dollars (.5,
$214,000.00). This debt is evidenced by Borrowor’s note dated the same dale as this Security Instrument  ("Note"),
which provides for monthly paymeats, with the full debt, if not ‘paid carlier, due and payable on February 1, 2004.
This Security Instrument secures to Lender: (a) the repaymeit of the debt cvidenced by the Note, with interest, and afl
rcnewals, cxtensions and modifications of the Note; (b) the piyment of all other sums, with iuterest, advanced under
paragraph 7 to protect the security of this Sccurity Imstrument; cad’ fc} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does bereby mortgage, grant and convey

10 Lender the following described property located in COOK Couaty, istinais:

LOT 29 IN BLOCK 104 IN WHITE PLAINS UNIT 7, STING A SUBDIVISION IN
SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, PAT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N.: 04-08~204-029

which has the address of 1047 Landwehr Road

Northbrook, Illinois 60062
("Praperty Address");

TOGETHER WITH all the improvements now or hercafter c¢rected on the property, and all casements,
appurtenances, and fixiures now or heresfter a pan of the property. All replacements aud additions shall also be covered
by this Security Instrument. All of the foregoiug is referred 10 in this Security lustrument as the "Property.”

BORROWER COVENANTS that Botrower is lawfully seiscd of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is uncncumbered, excepl for encumbrances of recard.
Borrower warrants and will defend generally the titlc to the Property against all claims and demands, subject to any

encumbsances of record.
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*(Tammy A. Max is executing this morigage solcly for the purpose of waiving any and all marital and homesiead rights,)
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"THIS SECURITY INSTRUMENT combines uniform covenants for nativnal use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iatcrest; Prepayment znd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evideaced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable Jaw or to » wrilten waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, untjl the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessments which may attain priority over this Security lastrument as a lien on the Property; (b) yearly lvasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood iusurance
premiums, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ilems are
called "Escrow ltems," Lender may, at any time, collect and hold [unds in an amtount zof to exceed the maximum amount
a leader for a federally related mortgage loan may require for Borrower's escrow accoun! under the federal Real listate
Settlement  Procedurzs. Act of 1974 as amended from time to time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA"), unless another law
that applies 1o the Fuads sets a lesser amount. If so, Lender may, a1 any time, collect and hold Funds in an amoum gol to
exceed the lesser amouri:, Lender may estimate the amount of Funds duc on the basis of current data and reasonable
estimates of expenditures~ o futyre Escrow [tems or olherwise in accordance with applicable law.

The Funds shall ‘be-04iG, in an institution whose deposits are insurcd by a federal agency, instrumentality, or cntity
(including [ender, if Lender is cuch-an ipstiltion) or in any Federal Home Loan Bank. 1ender shall apply the lunds 1o
pay the Escrow ltems. Lender may riot charge Borrower for bolding and applying the Funds, annually analyzng the escrow
account, or verifying the Escrow Itcms, upless Lender pays Borrower interest on the Funds and applicable Jaw permils Lender
to make such a charge. However, Lendir oy require Borrower to pay a onc-time charge for an independent real eslate 1ax
reporting service used by Lender in coanecion ~with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires inferest to he paid, Lender shall not be requited to pay Borrower auny inlercst or earnings
on the Funds. Borrower and Lender may agree in'wr ting, however, thal interest shall be paid on the Funds, Leuder shall give
to Borrower, without charge, an annual accounting ‘of «b: Funds, showing credits and debils to the Funds and the purposc
for which each debit to the Funds was made. The Fuuds are pledged av additional security for all sums secured by ihis
Security Instrument.

If the Funds held by Lender exceed the amounts peirnitizd (o be held by applicable law, Leader shall account to
Borrower for the excess Funds in accordance with the requirenicrs of applicable law. If the amount of the Funds held by
Lender ai any time is nol sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, aud, in
such case Borrower shall pay to Lender the amount necessary to ke up the deficiency. Botrower shall make up the
deficiency in no more than twelve monthly payments, al Lender’s sole dizCretion.

Upon payment in full of all sums secured by this Security Instrument, (Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prorerty, Lender, prior to the acquisition of
sale of the Property, shall apply any Fuods held by Lender at the time of acquisitiur-or sale as a credit against the sums
secured by this Security Insirument.

3. Application of Paymeats. Unless applicable law provides otherwise, all paviremts received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; secopZ, ‘o amounis payahle under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges duc andrr the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiicas: attributable to the
Property which may atlain priority over this Security Insirument, and leasehold payments or ground aeu, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bosrowey shall pay them
on time dircctly 1o the person owed payment. Borrower shall prompily fornish to Lender all potices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furpish to Lender receipts
evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless Borrower: ()
aprees it writing 10 the payment of the obligation secured by the licn in a manner acceptable 1o Lender; (b) contesls in good
faith the Jicn by, or defends against enforcement of the lien in, legal proceedings which in the lender’s opinion operate to
prevent the eaforcement of the lien; or (c) secures from 1be hoider of the lien an agreement salisfaclory to [ender
subordinating the lien to this S urity Instrument, If Lender determines thal any pant of the Propenty is subject 1o a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the len or take one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
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“floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender™s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable lo lender and shall include a standard morigage clause.
Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lensder
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and lender. [ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is nol economically feasible or Lender’s securily would be lessened, the inswrance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lemder may use the proceeds to repair or restose
the Property or lo pay suris secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is pivent

Urless Lende:” 22 Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend
or postpone the due date-of<he monthly payments referred to in paragraphs 1 and 2 or change the amovnt of the payments,
If under paragraph 21 the Proreity is acquired by Lender, Borrower's right to any insurance policies and proceeds reswlting
from damage to the Property priei to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrumen! immediately prior to Ve acquisition.

6. Occupancy, Prescrvation, Maiptenance and Protection of the Property; Borrower’s Loan Application; lcascholds.
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall conlinue 1z-accupy the Property as Borrower's principal residence for at Jeast one year
after the date of occupancy, uanless Lender othurwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenvaling circumstances exist which are oevond Borrower's contrel. Borvower shall not destroy, damage or impair
the Propenty, allow the Propenty to deteriorate, or counm.l wasle on the Property. Borrower shall be in default if any forfeimre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien creried by this Security Instrument or Lender's sccurily interest,
Borrower may cure such a default and reinstate, as provided is paragraph 18, by causing the action or proceeding to be
dismissed with a culing that, in Lender's good faith determinatior, vrecludes forfeiture of the Borrower's interest in the
Property or other malerial intpairment of the lien crcated by this Secysuty Instrument or Lender’s security interest, Borrower
shall also be in defsult if Borrower, during the loan application process, pave materially false or inaceurate infarmation or
stalements {0 Lender (or failed to provide Lender with any material infriination) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrowdr's dccupancy of the Property as a principal
residence. If this Securily Instrument is on a leaschold, Borrower shall comply wwith all the provisions of the lease. [f
Borrower acquires fee title 1o the Property, the leaschald and the fee title shall not inerye rnless Lender agrees to the merger
in writing.
7. Proiection of Leader’s Rights in the Property. If Borrower fails to perform the covinants and agreements conlained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lenaer’s aighis in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or reguliticas), then Lender may
do and pay for whatever is necessaty to protect the value of the Propenty and Lender's rights in the Freperty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrumem, appéaing in court, paving
reasonable atiorneys' fees and eniering on the Properly 1o make repairs. Although Lender may take aciion wader this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from
the date of disbursement 2! the Note rate and shali be payable, with interest, upon notice from Lender to Borrower sequesting

ayment.
P 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shball pay the premiums required to maintain the monpage insurance in cfiect. If, {or any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in ¢ffect, Borrower shall pay the premivws
required 1o oblain coverage substantially equivalent to the morigage ‘insurance previously in effect, at a cost substantially
equivalent to the cost to Botrower of the morigage insurance previously in effect. from au alternate worigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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* coverage lapsed or ceased lo be in effect. Lender will accept, use zud retain these payments as a loss reserve in licu of

mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avaifable and is oblained, Borrower shall pay the premitms required lo maintain mortgage insurance in effect, or 16 provide
a loss rescrve, unlil the requirement for mortgage insurance ends in accordance with any writtes agreement between Barrower
and Lender or applicable law.

9. Inspection. leader or its agen! may make reasonable entries upon and iuspections of the Propenty. Lender shall
give Borrower uvotice at the time of or prior to au inspeclion specifying reasonable cause for the inspection.

10. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in counection with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender.

Iu the event of a iotal taking of the Propenty, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is equal 1o or greater than (he amount of the sunts
secured by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing.
the sums secured Yy this Sccurity Instrument shal) be reduced by the amount of the proceeds mublliplied by the following
fraction: (a) the total nmount of the sums secured fmmediately before the taking, divided by (b) the fair market value of 1he
Properly immediately bafoee the taking. Any balance shall be paid to Borsower. In the event of a partial taking of the
Property in which the fair maicket value of the Property immediately before the taking is less than the amount of the sumts
secured immediately before the 1:2king, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds sla'l be applied to the sums secured by this Security mstrument whether or not 1he sums
are then due.

If the Property is abandomed by Borrower, ot if, afier notice by Leader to Borrower that the condempor offers to
make an award or seille a claim for damages, Rorrower fuils to respond fo Lender within 30 days afler the dae the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property
ot to the sums secured by this Securily Instrumeri, whether or not then due,

Unless Lender and Borrower otherwisc agrie ‘n writing, any application of proceeds (o principal shialf ot extend
or postpone the due date of the monthly payments refer:cd-to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearsnce By Leroci Not a Waiver.  Extension of the time for payment or
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successnr in interest
of Borrower shall not operate 1o release the liability of the origizs) Borrower or Borrower's successors in interest. Lender
shall not be required lo commence proceedings against any succersor-fn interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instipuasnt by reason of any demand made by the original
Borrower or Borrowet's successors in interest. Any forbearance by Lend s in exercising auwy right or remedy sha)l not be a
wajver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bouad; Joint and Several Liability; Co-sigucrs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender ana Porrower, subject to the provisions of
paragraph 17, Borrower's covenanis and agreements shall be joint and several. Any Fotrower who co-signs this Security
Instrument buf does not cxecute the Note: (a) is co-signing this Security Instrument only to(mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lnstrument; (b} is nov persanally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ‘may aoree to ¢Xtend, modily,
forbear or make any accommodations with regard 1o the lerms of this Security Mnstrument ¢ sie- Note withomt 1hat
Borrower's consent.

13. Loan Charges. If the Joan secured hy this Securily lostrumen! is subject 10 a law whick =26 maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collecied in connectinn
with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the amount necessary to reduce
the charge io the permited limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without
any prepaymenl charge under the Note.

14. Notices. Auny notice to Borrower provided for in this Security Instrument shall be given by dedivering i1 or by
mailing it by first class mail unless applicable law requires use of anotber method. The notice shall be directed to the
Property Address or any other sddress Borrower designates by notice to [ender. Any notice 10 Lender shall be piven by first
class mail 10 Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided

in this paragraph,
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of e
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
4 conflicits with applicable law, such conflict shall not affect other provisions of this Security lostrument or the Note which can

be given cffect witbout the conflicting provision. To this end the provisions of this Securily Instrumemt and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfes of the Property or a Beneficial Interest in Borrower. If ali or any part of ihe Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nof a natural person}
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instament. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not kess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permiticd “oy this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have ihe right 10 have
enforcement of this Secunty Instrument discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may speciiy fur reinstatement) before sale of the Property pursuant to any power of sale contained i this
Sccurity Instrument; or (b) euity of a judgment enforcing this Securily Instrument. Those conditions are that Bosrower: ta)
pays Lender all sums which ther wauld be due under this Security lostrumem and the Note as if no acceleration oucurred;
() cures any default of any other covemants or agrecments; (c) pays all cxpenses incurred in enforcing this Security
Instrument, including, but not limited *, reasonable nitorneys’ fees; and (d) takes such action as Lender may reasonably
tequire to assure that the lien of this Secaricy Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay
tbe sums secured by this Security [nstrument siall continue unchanged. Upon reinstatement by Borrower, this Secnrity
Instrument and the obligations secured hereby.<h»!l remain fully effective as if uo acceleration bad occurred.  However, this
right to reinstate shall not apply in the case of accilzration upder paragraph 17.

19, Sale of Note; Chmnge of Loan Servicer. Tpz Note or a pariial jolcrest in the Note (together with this Security
Iestrument) may be sold one or more times withom prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") thai collects monthly paym pis duc under (ke Note and this Securily lnstrument. There also
may be one or more changes of the Loan Servicer unrelated 1 asale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordanc: with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address. to which payments showld be made, The notice will
also contain any other information required by applicable law.

20, Hazardous Sobstances. Borrower shall nol cause or permit iue pressnce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor alow zayone else (o do, anythipg affecting the
Property that is in violation of any Environmental Law. The preceding two sericzces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gencizlly recognized 10 be appropriaic to
normal residential uses and {o maintcnance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, deand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous” Suhstance or Environmental
Law of which Borrower has actual knowledge. If Borrower learus, or is notified by any governmentdior regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is pocessary, Borrower shall
promplly fake all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardens Substances” are hose substances defined as toxic or hizaidous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragrapk 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental prolection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenanl and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of agy coveaant or agreement in this Security Instrumeat (but not prior (o scccieration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cnre the defanit; (c) a date, not
less than 30 days from the date the notice is given to Botrower, by which the defanlt must be cured; and (d) that failurc to
cure (he defanlt on ot before the date specified in the notice may result in acceleration of the sums secured by this Secarity
instrament, foreclosure by judicial proceeding and sale of the Property. The potice sbal) farther inform Borrower of the right
to reinstate aficr acceleration and the right 1o mssert in the foreclosure proceeding the non-existence of a defanlt or any other
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defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to coilect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorncys’ fees and

costs of title evidence.
22 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without a charge 1o Bortower. Barrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Propeny.

24, Riders to this Sccurity Instrameat. If onc or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be lncorporated imto and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily Instrumem.

[Check applicable box(es)]

[ ] Adjustable Rate Rider [ ] Condominium Rider [ 11-4 Family Rider
[ ] Gradualed Payment Rider [ ] Planned Unit Developmemt Rider | ] Biweckly Payment Rider
[X] Ballozn " Rider [ 1Rate Imprevement Rider [ ]Second Home Rider

[ ] Other(s) {specify]

BY SIGNING 5BELOW, Borrower accepts and agrees to the femas and covenants coniained in this Sccurity
[nstrument and in any rider,s) executed by Borrower and recorded with it.

Witnesses:
> - &UM
/ﬁ A 0 o (Seal) ﬂ M oY _(Seal)
Terry A. Max “Borrower Tamm -Borrower
married to Tammy A. Max* %;S") (pO A9l
ss#: 3o fg AN
(Sei) (Seal)
-Borrower -Borrower
SS#: 5%
{Seal)
=Borrower
58#:
{Space Below This Linc For Acknowiedgement]_
STATE OF ILLINOIS, Cook Couuty ss:
I, d*K? =3y d—l.l S\E{)\Qé ,a Notary Public in and for said county ap] wate,do hereby certify that

Terry A. Max , a married person and Tammy A. Max, personaliy known to me lo he the

same person(s) whose name(s) <RAAL  subscribed fo the foregoing instrument, appeared before me this day in person,

and acknowlcdged that%!% he signed and delivered the said instrument as Q\Rl £y free and voluniary act, for

the uscs and purposgs

. Notary poptis e ., of lilinols
-a 31'-;/98

*(Tammy A. Max is executing this morigage solely for the purpose of waiving any and all marital and homesicad rights.)
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this thirtieth day of Jamary, 1997, and is incorporaled into and shali be
deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of

the same date given by the undersigned (the "Borsower”) to secure the Borrower's Note 1o
First Home Mortgage Corporation
of the same date and covering the property described in the Security Instrument and located at:

{the "Tender™)

1047 Landwchr Road
Northbrook, L. 60052
(Property Address)

The interest rale ctated on the Noie is called the "Note Rate." The dale of the Note is called the "Note Date,” |
understand the Lendsr may transfer the Note, Security lustrument and this Rider. The Lender or anyone who lakes the
Noie, the Security Insirimient and this Rider by transfer and who is entitled 1o receive paymeats under the Note is called

the "Note Holder."

ADDITIONAL COVENAPMTS. In addition to the covenants and agrecmems in the Sccurity Instrument, Borrower
and Lender further covenam and agrc as follows (despite anything to the contrary costained in the Securily Instrument

or the Note):

1. CONDITIONAL RIGHT TO REI™ANCE
Al 1he maturity date of the Note ana S¢ourity Instrument (the "Maturity Date),  will be able to ablais a new

loan ("New Loan") with a new Maturity Date of Febranry 1, 2027, and with an interest rate cqual to the "New Note Rate"”
determined in accordance with Section 3 below if 1l the couditions provided in Sections 2 and 5 below are med (the
*Couditions) Refinancing Option”). If those conditions arc not mel, 1 understand that the Note Holder is under no
obligation 1o refinance or modify the Note, or to extend in: Maturity Date, and that I will have 10 repay the Note from
my own resources or find a lender willing (o lend me the morey to repay the Note,

2 CONDITIONS TC OPTION
1f 1 want 1o exercise the Conditional Refinancing Option at-matusity, certain conditions must be met as of the

Malturity Date. These conditions are: (1) [ must still be the owner and o cupant of the propeny subject to the Security
Instrument {the “Property”); (2) I must be curreat in my monthly payments 2ar canuot have been more that 3¢ days late
on any of the 12 scheduled monthly payments immediately preceding the Matiily Drte; (3) wo lien against the Propenty
(except for taxes and special assessments not yet due and payablc) other tban that i ike Sccurity Instrument may exist
(4) the New Note Rate cannot be more than 5 percentage points above the Note Raw:'and (5) I musi make a writicn
request 10 the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association’s required

net yield for 30-year fixed rate mortgages subject 10 a 60-day mandatory delivery commitmeni, plus one-half of one
percentage point (0.5%), rounded to the nearest one-¢ighth of one percentage point (11.125%) (the "New Nole Rate").
The required net yicld shall be the applicable net yield in effect on the date and iime of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net yield is not available, the Note
Holder will determine the New Note Rate by nsing comparable information.

4. CALCULATING THRE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is pot greater hap 5 percentage points above the

Note Rate and ail other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
of the monthly payment that will be sufficieat 1o repay in full (2) the unpaid principal, plus (b} accrued but wupaid
interest, pius (c) all other sums 1 will owe under the Note and Securily Instrument on the Mawrity Date (assuming my

mouthly payments then are current, as required under Section 2 above), over the term of the New Note at the New Note
The result of this calculation will be the amount of my new principsl and interest

rate in equal monthly payments.
97107479
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s payment gvery month uniil the New Note is fully paid.

[

HE B EXERCISING THE CONDITIONAL REFINANCING OPTION

Y The Note Holder will notify me at least 60 calendar days in advance of the Maturily Dale and advise me of the
% principal, accrued but unpaid interest, and all other sums 1am expecied to owe on the Maturity Date. The Note Haolder
4 also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Seclion 2 above are mel.
o The Note Holder will provide my payment record information, together with the name, title and address of the person
5 representing the Note Holder thai I must nofify in order to exercise the Conditional Refipancing Option. If I mect the
‘  conditions of Section 2 above, | may exercise the Coanditional Refinancing Oplion by notifying Ihe Note Holder no later
than 45 catendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal Nationa] Morgage Association’s applicable publistied requircd net yield in effect on the date and time of day
notification is received by the Nole Holder and as calculated in Scction 3 above, I will then have 30 calendar days 1o
provide the Note Holder with acceptable proof of my requised ownership, occupancy and property lien stas, Before the
Maturily Date the Nute Holder will advise me of the new interest rate (the New Note Rate), and new wmonthly payment
amount and a date,ame and place at which { must appear to Sign any documents required to complele the reguired
refinancing. 1 understans the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title ipsurance policy./and amy rcasonable third party costs such as documentary stamps, intangible tax, survey,

recording fees, elc.

s*(Tammy A. Max is cxecuting b’z mortgage solely for the purposc of walving any and all marital and homestcad rights.

BY SIGNING BELOW, Barrowrs¢ accepls and agrees 10 the terms and covenants conlained in this Balloon Rider.

4 A A (Seai) ' (Seal)
Tammy A. M -Borrower

Terky A. Max -Borrower
marricd to Tammy A. Max**

AT R e S5 RIS WAL S WA AL SR el T R

(Seal) {Seal)
-Borrower -Borrower
(Seal)
-Borrower

[Sign Original Only]

g ~Mm«mm TR AR LR 5
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