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- MORTGAGE

THIS MORTEAE Securlly Instrumant”) s givan on DECEMBER 24, 1996
The mortgagor is KAZM-AT PLONSKI, A SINGLE MAN

("Borrower"). This Sacurity Insleamnuat Is given to RESOURCE BANGSHARES MORTGAGE GROUP, INC.

which is organized and existing unr'erthe laws of DELAWARE

and whose address ls____ 7909 PARKL2NE Rd, COLUMBIA, 8C 29203 {"Lender"),

Borrower owas Lender the pringipal survo/ One Hundred One Thousand and 00/100

Dollars (U.S. $__101,000,00 1 This dety is evidenced by Borrower's note daled the same date a5 this

Securlly Instrument {Note”), which provides formznthly payments, with the full debt, Il nol paid earlier, due and payable on
JANUARY 1, 2004 . This Security Instrument secures 1o Lender: (a) the repaymenl

of tha debt evidenced by tha Note, with interest, and &l zanewals, exiensions and modificalions of the Nole; (b) the payment

of all other sums, with Interest, advanced under paragraph 7-i2 prolect the securlty of this Security instrumant; and (c) the

perlormance of Borrower's covenants and agreements undar {nis Security Instrument and the Nots. For this purposs,

Borrower does hereby morigage, grant and convey to Lander tlie f)lowing described propeity located in

CO0K County, #inga:

THE NORTH 33 /3 FEET QF LOT 25 AND THE SOUTH 1 2/3 FEET OF LG 29 IM TITLEY'S
DIVERSEY AVENUE SUBDIVISION OF LOT 4 IN CIRCUIT COURT PARTITION O THZ WEST 1/2
OF THE SOUTHEAST 1/4 (EXCEPT THE SOUTH 33 1/3 ACRES THEREOF) AND UF THE NORTH
1/2 OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 33 1/3 ACRES THEREQF) OF LECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CGOY
COUNTY, ILLINOIS.

P.N.# 13-29-302-028

which has the address of 2730 N MERRIMAC CHICAGO

treat)

Hlinois 60B39- ("Proparty Address'),

T¥'p Codw)
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TOGETHER WITH alt the improvemants now or hereafter erecied on the proparty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrumant. All of the foregoing is referred ta in this Security Instrumant as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby tonveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generally the fitie to ihe Property agains! all clalms and demands, subject to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT cembines uniform covenants for national use and non-uniform covenants with Ymited
variations by Jurisdiction 10 constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal and Inlerest; Prepaymant and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Nole.

2 Funds for Taxes and Insurance.  Subject o applicable law or to a writien waiver by Lander, Borrowar shall pay o
Lender on the dry.monthly payments are dus under the Note, until the Nole is paid in full, a sum (‘Funds”) for: (a) yearly
taxes and assessinents which may attain priority over this Security Instrument as a lisn on the Property; (b} yearly leasehold
payments or grou.id vents on the Property, it any, (c) yearly hazard or property insurance premiums; (d) yearly fleod in-
surance premiums, it &, (3) yearly mortgage insurence premiums, if any; and (f) any sums payable by Borrower to Lender,
in accordance with the piovisions of paragraph 8, In lieu of the payment of mortgage insurance premiums. These items are
called "Escrow Items.” Lenost 7i& at any time, collect and hold Funds In an amount not 1o excead the maximum amount &
lender for a federally related n'or'gage foan may require for Borrower's escrow account under the federa! Real Estate
Settlement Procedures Act of 1974 as-amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless
another law that applies to the Funds ez='a esser amount. If s, Lander may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lerasr may estimale the amount of Funds dus on the basis of cusrient data and
reasonable estimates of expenditures of futura Escrow tems or otherwise In accordance with applicable law.

The Funds shall be held in an institutton ‘whoea deposits are insured by a federal agency. instrumantality, or entity
(including Lender, it Lender is such an institution) ar.in zay Federal Home Loan Bank. Lender shall apply thes Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pa’s Borrower interest on the Funds and applicable law permits
Lender to make such a charge. Howaver, Lander may require doirower to pay a one-time charge for an indapendent real
estate tax raporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreemant is made or applicable law requires interest to be paid,-Ler.der shall not be required to pay Borrowar any in-
tergst or earnings on the Funds. Borrower and Lender may agree in wiiting, however, that interest shall be paid on tha
Funds. Lender shall give to Borrower, without charge, an annual accouring of ths Funds, showing credits and debits 10
tha Funds and the purpose for which each dabit to tha Funds was made. The Funue are pledged as additional security for
all sums secured by this Security Instrument,

If the Funds hald by Lender exceed the amounis permitted ta be held by applcetie law, Lender shall account fo
Borrower for the excess Funds in accordance with the requirements of applicable law. ! 'na-amount of the Funds hald by
Lender at any tima is not sufficient to pay the Escrow tems when due, Lender may so nolify. Borrower in wriling, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bosiowsr shall make up the
deficiency in na more than twelve monthly payments, at Lendar's sola discretion.

Upon payment In fuli of all sums secured by this Securily instrument, Lendar shall promptiy refu:ac to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior toihe acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againut the sums
secured by this Securlty instrument,

3 Application of Payments.  Unless applicable faw provides otherwise, all payments receivad by Lender under
paragraphs 1 and 2 shall be epplied: first, to any prapayment charges due under the Note; second, 1o amounis payable
under paragraph 2, third, 1o Interest dus; fourth, to principal due; and tast, to any late charges dus under the Nots.

4. Charges; Uens.  Borrower shall pay all taxes, assessments, charges, fines and impositions altributabls to the
Property which may attain priority aver this Security instrument, and Isasehold payments or ground rents, it any. Borrowsr
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay tham on
tima directly 10 the person owed payment. Borrawer shall promptly furnish to Lender ali notices of amounts to be paid
under this paragraph. ! Borrower makes these paymenis directly, Borrower shall prompily furrish 1o Lender receipts
avidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agrees in writing to the paymant of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the fien by, or defends against anforcement of the lien in, legal proceedings which in the Lendar's opinlon
operale ta pravent the enforcement of the lien; or (c) secures trom the hoider of the lign an agresmant satisfaclory 1o Lender
subardinating the lien to this Security Instrument. If Lender detarmings that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien, Barrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurence.  Borrower shall keep the improvements now existing or heraafter srected on the
Property insured against loss by fire, hazards included within the term *extended coverage” and any other hazards, includ-
Ing flocds or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall no! be unieasonably withheld. If Borrower fails to maintain coverage described abaove,
Lender may, g1 Lender's option, obtain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptable to Lender and shall inglude a slandard morigage clause.
Lender shall hava the right to hold the poiicies and renewals. If Lender requires, Borrower shall promplly give to Lender all
receipts of paid pre:aiums and renewal notices. In the evant of loss, Borrowar shall give promp! notice 1o ma insurance car-
tier and Lender. Lende may make proof of loss if not made promptly by Borrower.

Unless Lender :nd Borrowsr otherwise agree In writing, insurance proceeds shall ba applied to resloration or repair
of the Property damaged. i1 restoration or repalr ls economically feasibla and Lendar's sacurity is not lessened. if the
festoration or repair Is not econsumically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or zoes not answer within 30 days a notice from Lender that 1he insurance carrier has of-
fered to settle a ciaim, then Lander may Collect the insurance procesds. Lender may use the proceeds to repalr or restore
the Property or 10 pay sums secured by this Sncurity Instrument, whether or not then due. The 30-day period will begin
when the notice is glven.

Unfess Lender and Borrower otherwise ayrae)in writing, any applicalion of proceeds 1o principat shall not extend or
postpone the due date of the monthly payments reier-+-1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lendar, Surzower's fight 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender o the extent of the sums secured by this Securily
Instrument immadiately prior to the acquisition.

6. Occupancy, Preservation, Maimenance and Protectior. of twa Praperty; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower's priicipal residence within sixty days atter the exacu-
tion of this Securily Instrumant and shall continue to occupy the Propedy 25 Borrower's principal residence for al least one
year after the date of occupancy, unless Lender otherwise agress In writing, v:hich consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Bornower's control.  Borrower shall not destroy,
damage or impair the Property, aliow the Property to detericrate, or commit was’e <n the Property. Borrowar shall be In
default it any forfeiture action or proceeding, whether civil or criminal, is bagun that in Lander's good faith judgment could
result In forfeiture of the Property or otherwise materially impair the lien created by this Security Inslrument or Lendsr's
security interest. Borrowsr may cure such a default and reinstate, as provided in paragrap.) 18.hy causing the action of
proceading to be dismissad with a rullng that, in Lender's good faith determination, preciudes fcreit re of tha Borrower's in-
terast in the Propenty or other material impalrment of the lien created by this Security Insirume:t r.Lender's security
interast. Borrower shall also be in default if Borrower, during the loan application process, gave nizierially false or inac-
curate information or statements to Lender {or tallad to provide Lender with any material information) in corection with the
loan evidenced by the Nots, including, but not limited to, rapreseniations concerning Borrowsr's occupancy of the Property
as a principal residence. [f this Security instrument Is on a lsasehold, Borrower shall comply with afl the provisions of the
lease. If Borrower acquires fee litls to the Property, the Jeasehold and the fes lille shall not merge uniess Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property.  if Borrower falls 1o perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a praceeding In bankruptcy, probate, for condemnation or forfaiture or tc enforce laws or regulations), then Lender
may do and pay for whatever is nacessary to protect the value of the Properly and Lender's rights in the Property, Lender's
actions may include paying any sums secured Dy a llen which has priority over this Security Instrument, appeafing in court,
paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under

this paragraph 7, Lender doas not have to do s0.
Any amounts disbursed by Lender under this paragraph 7 shail bacome additional debt of Borrowar secured by 1his
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Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursemant at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar request-
ing paymant.

8. Monigage Insurance. If Lender raquired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums required to obtaln coverage substantially equivalant to the mortgage inswance previously in effect. at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effact, from an allernate morigage in-
surer approved by Lender. If substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium heing pald by Borrower when the in-
surance coverage lapsed or ceased to be in effect. Lender will accep!, use and retain these payments as a loss reserve in
liou of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender, if morgage in-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes avail21le and is obtained. Borrower shall pay the premiums reqguired to maintain morigage insurance in effect. or
to provide a loss rezarve, until the requiremant for mortgege Insurance ends in accordance with any written agreement be-
tween Borrower anc Leder or applicable taw.

9. Inspection. .anJer or lts agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at tha iiraa of or prior 10 an inspection specifying reasonabie cause tor the inspaction.

10. Condemnation. Tne..roceeds of any award or claim for damages, direct or consequential, i connection wilh
any condsmnation or other takinr, =7 any part of the Property, or for convayance in tiau of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking oi t*e Property, the proceeds shall be applied to the sums secured by this Security
Instrumant, whather or not than dua, with £y excess paid to Borrowsr, In the event of a partial taking of the Property In
which the fair market value of the Property irimrdialely belore the taking is equal fo or greater than the amount of the sums
secured by this Security Instrumant immediately-uniure the taking, unless Borrower and Lender otherwise agres in writing,
the sums secured by this Securily Instrument shai-ur reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amourt of the sums secured immadia’s'y before the taking, diMided by (b) the fair market vaiue of the
Property immecliately before the taking. Any balance stall be paid 1o Borrower. In the gvent of a partial taking of the
Property in which the fair market value of the Property immediatulv before the taking Is less than the ameunt of the sums
secured Immediately before the taking, unless Borrower and Landar otherwise agree in writing or unless applicable law
otherwise provides, tha proceeds shall be applled to the sums secuied oy this Security Instrument whether of not the sums
are than due,

If the Proparty is abandoned by Borrowar, or if, after notice by Lender te-Gotrowar that the condemnor offers to make
an award or gettle a claim for damages, Borrower fails to respond to Lender within 3% days after the date the notice is given,
Lender is authorized o collect and apply the procesds, at its opticn, either to restiraiion or repair of the Property of to the
sums securad by this Security Instrumant, wheiher or not then due.

Unless Lander and Borrower otherwise agree in writing, any application of proceeds (o principal shail not axend or
postpong the due date of the monthly payments referred 1o in paragraphs 1 and 2 of change 'he amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Welver,  Extension of the time for, payment or modifica-
tion of amoniization of the sums secured by this Securily Instrument granted by Lender to ary-siccessor in interest of
Borrower shall nct operate to release the liabillty of the original Borrower or Borrower's successars ininizrest. Lender shall
not be required to commence proceedings against any successor In interest or refuse to extend time fo. pavment or other-
wise modify amortization of the sums secured by this Security Instrumant by reason of any demand made Ly the original
Borrower or Borrower's successors in inerest. Any forbearance by Lender in exercising any right or remedy shali not be a
walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signera.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securlty instrument only to mortgage, grant and convey that
Borrower's interast in the Property under the terms of this Sacurity Instrument; (o) Is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear of make any accommodations with regard to the terms of this Security Instrument or the Note without that

Borrowar's consent.
13. Loan Charges.  If the loan secured by this Security Instrumant Is subject to a law which sets maximum lean
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charges, and that law Is finally interpretad so that the Interest or other loan charges colfscted or to be collected in connec-
tion with tha loan excesd the parmitted limits, then: (a} any such loan charge shall be reduced by tha amount necessary to
reduce the charge 1o the permitted limit; and (b) any sums already cofiscted from Borrowar which axceedad permittad fimits
wilt be refunded to Borrower. Lender may choose to make this refung by reducing the principal owed under the Note or by
making a direct payment to Borrower. i a refund reduces principal, the reduction will be traated as a pariial prepayment
without any prepayment charge under the Note.

14. Notices. Any notica to Borrower provided far in this Sacurity Insirumant shall be given by delivering it or by mall-
ing it by first class mail unlass applicable law requires use of another methad. The notice shall be directed to the Property
Address or any other address Borrower dasignates by nolice to Lender. Any notice to Lender shall be given by first class
mall to Lender's address stated herein or any ather address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed fo have been given to Borrower or Lender when given as provided In this
paragraph,

15. Governing Law; Severablity. This Securily Insirurnert shall be governed by federal law and the taw of the jurls-
diction tn which 18 Property is located. [n the event that any provision of clause of this Security Instrument or the Note con-
flicts with applicable ‘2w, such conflict shall not affact other provisions of this Security instrument or the Note which can be
given effect without ‘ne confiicting provision. To this end the provisions of this Security Instrument and the Note are
declared lo ba severabls.

16. Borrower's Copy. Sorrowar shall be given one conformed copy of the Note and of this Security instrumant.

17. Transfer of the Propartv or & Beneficial Interest In Borrower! all or any part of the Propenty or any interest in it is
sold or transterred {or if a beneficiuliiiterest in Borrower is sold or transferred and Borrower Is not a natural person) without
Lender's prior written consent, Lende’ may. at its option, require immediate payment in full of all sums secured by this
Security Instrument. Howaver, this optior snall not be exercised by Lender if exercise is prohibited by federal law as of tha
date of thig Sacurity Insttument.

If Lender exercises this option, Lender sival give Borrower notice of acceleration. The nolice shall provide a period of
not fass than 30 days from the date the notice is dravored or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these cums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without furthe: Tixtice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meety. certain condlitions, Borrower shall have the right to have enfor-
cement of this Securlty Instrument discontinued at any tima pror.c the earlier of: (a) 5 days (or such other period as ap-
plicable law may specify for rainstatement) before sele of tha Piarary pursuant to any powser of sale contained In this
Sacurlty Instrument; or (b) entry of a judgment enlorcing this Security Imstamenl. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security hist.ument and the Note as if no acceleralion had
occurred; {b) cures any default of any other covenants or agreements; (c) prys all expenses incurrad in enforcing this
Sacurity Instrument, including, but not limited to, reasonable aftorneys’ fees;, and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s righis 2 *he Praperty and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shalt continue unchanged. 1/gor Teinstatement by Borrower, this
Securlty Instrument and the obligations secured hereby shall remain fully effective as I/ no_acceleration had occurred
However, this right to reinstata shall not apply in the case of accelsration under paragraph 17.

19. Sala of Note; Change of Loan Sendcer. The Note or a partial intersst in the Nole {togetiver with this Sacurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result i7" change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Sacurity Insiruinent. There also
may be one or more changes of the Loan Servicer unrelated to a sale of tha Note. If there is a change of (he Loan Sarvicer,
Borrower will be given writtan notice of the change In accordance with paragraph 14 above and applicable law.” The nolice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contaln any other information required by applicable law.

20. Hazardous Substances. Borrowar shall not cause or permit the presence, usa, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantitles of Hazardous Substances that are gensrally recogrized to be ap-
propriate to normal residentlal uses and io maintenance of the Property.

Borrower shall promptly giva Lander written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Propsrty and any Hazardaus Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removai or other remadiation of any Hazardous Substarce affacting the Properly is necessary, Borrowsr shall

Initiols _é{ﬁ_ 97 1 07 556 (;F;:rgrg gogf? pae_c,{gg)
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promptly take all necessary remedial actlons in accordance with Environmentsal Law.

As used in this paragraph 20, "Hazardous Substances™ are thcse substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosens, other flammatile or toxic patroleum praducis,
toxic pesticides and herbicides, volatila solvents, malerlals containing asbestos or formaldehyde and radioactive materials,
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that ralate to health, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's breach of
any covenant or agraament In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the defaull; (b) the action required to cure the default; (c) a date, not
less then 30 days from the date the notice (8 given to Borrower, by which the default must be curad; and (d) that faflure to
cure the default on or before the date specified In the notice may result In acceleration of the sums secured by this Security
ingtrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to retnstate after dcveleration and the right to assert In the foreclosure procesding the non-exisience of a default or any
other defense of Bor:cwer to acceleration and foraclosure. If the default Is not cured on or before the date specified in the
notice, Lender at its (ption may require Immadiate payment In full of all sums secured by this Security Instrument without
further demand and me;, fo eclose this Securlty Instrument by Judicial procesding. Lender shell be entitled to collect all ex-
penaes Incurred [ pursuing 13 remadies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’

fees and costs of titla evidence. .
22. Release. Upon presient of all sums secured by this Security Instrument, Lendar shall release this Security

Instrument without charge to Borrower” Barrower shall pay any recordation costs.

23. Waiver of Homestead,  Bor ower walves all right of homestead exemption in the Property.

24. Riders to this Security ingtrumer.. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into and shall amend
and supplement the covenants and agreemants of in's Security Instrument as it the rider(s) were a part of this Security

Instrument,
[Check applicable box(es)}
D Adijustable Rate Rider D Congeminium Rider D 1-4 Family Rider

D Graduatad Payment Rider D Planned Uré: Oevelopment Rider D Biweekly Paymant Rider
Balloon Rider D Rate Improvemer Fider D Second Home Rider
(] otherts) (spacity]

BY SIGNING BELOW, Borrowar accepls and agrees to the lerms and covanaritg contained In this Security Instrument
and in any rider{s) executed by Borrower and racorded with it.

Witnesses: / v
iz /71120 T (Seal)

KAZMIERZ PLONSKI -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

97107556
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{Space Below This Une For Acknowledgment]

STATE OF ILLINDIS, County ss:

l a Notary Public in and for sald county and state, do
hereby certify that KAZMIERZ PLONSKI '
personally known 1o me to e the same person(s) whose name(s) Is/are subscribed 1o the feregoing instrument, appeared
bafore ma this day in person, and acknowlegged that he/she/they signad and deliverad the sald instrument as
tres and voluntary.act, for the uses and purposes therein set forth.

Given under my Fana and official seal, this  24TH day of DECEMBER, 1996 ——
, (WD

My Commisslon expires: ﬁZ 225 9?’ 5 -—;6{4-,—;44_7%7—4_&-—’

Notary Publin LS/ ‘ }/ ///’ JE 'Z’({U A A%

This instrument was prepared by:
RESOURCE BANCSHARES MORTGAGE GFULS, INC.
1307 BUTTERFIELD RD., SUITE 422

DOWNERS GROVE, ILLINOIS 60515 .«(«(««««(««««(«(«(«««(««(«««;
» "OFFICIAL SEAL"

;  Stanislawa Maria Sadowska
: Notary Public, State of ilinois 3
» My Commission Expires 2/2507 )
AR ARG CRRLERATRR ARl

)
)
)
)
)

97107356
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this __24TH day of ___DECEMBER, 1996 .
and Is incorporated info and shall be deemed to amend and supplement the Morgagse, Deed of Trust or Dasd 1o Secure

Oabt (ihe "Security Instrument") of the same date glven by the undersigned (the "Borrower*) to secure the Borrower's Note
to RESQUACE BANCSHARES MORTGAGE GROUP, INC. (the *Lender’)

of the sarna date and covering the propery described In the Security Instrument and located at:
2730 N MERRIMAC, CHICAGO, ILLINOIS 80639-

|Property Address)

The intarest 1 stated on the Note is called the "Nota Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may uansfer the Note, Securlty Instrument and this Rider. Tha Lender or anyane who takes the Note, the
Sacurity Instrumarit g this Rider by transter and who is enfitled to receive payments under the Note Is called the "Note

Holder.”

ADDITIONAL COVENANTS . in addition to the covenants and agreements in the Security Instrument, Borrower and
Lender turther covenant and agrae as follows (despite anything to the contrary contained in the Security Instrument of the
Note}:

1, CONDITIONAL RIGHT TO REF!MANCE
At the malurity date of the Note and Sec";. i1.‘,' lé(r;[sl‘t“rumam {the "Malurity Date™), | will be ablg to cblain a new loan 'New

Loan") with a new Maturity Date of JANUARY 1, 2 . and with an interast rate
equal to the "New Nots Rate’ determined in accirdunce with Section 3 below if afl the conditions provided in Sections 2 and

5 below are met (the *Conditional Refinancing Opticn®)’ ¥ those conditions are not met, | understand that the Note Holder is
undsr no obligation 1o refinance or madity the Note, ! 10 extend the Maturity Date, and that | will have to repay the Note
from my own rasources of find a lender willing 1o lend me the money to repay the Note.

2, CONDITIONS TO OPTION

If { want to exercise the Conditional Refinancing Option at mturiv, cerain conditions must be mel as of the Maturity
Data. These conditions are: (1) | must still be the owner and occupar: = the property subjact to the Security Instrument
{tha "Property'}; (2) | must be currant in my monthly payments and canr.ot/nave been more than 30 days late on any of the
12 scheduled monthly payments immediately prececing the Maturity Date; (3} ruiian against the Property {except for taxes
and special assassments not yet dua and payable) other than that of the Security Listrument may exist, {4) the New Note
Rate cannot be more than 5 percentage points above the Note Rate; and {5) | rust make a written requast to the Nole
Holdar as provided in Saction 5 below.

3, CALCULATING THE NEW NOTE RATE

Tha New Note Rate will be a fixad rate of interest equal ta the Federal National Morigage Assouanon's required nat Yield
for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitmsnt, plus one-iia¥ 0f gne percent {0.5%),
rounded to the nearest one-eighth of one percant (0.125%) (the "New Note Rate”). The required net yie'd shall be the ap-
plicable net yield In effect on the date and time of day that the Note Hoider receives notice of my elaction o exercise the
Cong'tional Refinancing Option. If this required net yield is not available, the Note Holder will determine tha'Neu Note Rata

by using comparabla information.

4. CALCULATING THE NEW PAYMENT AMOUNT 97107556

Provided the New Nole Rate as calculated in Section 3 above Is not greater than § percentage points above the Note
Rate and all other conditions required in Section 2 above are salisfied, the Nots Holder will determine the amount of the
monthly payrent that will be sufficlent to repay in full (a) the unpald principal, plus {b) accrued but unpaid interest, plus (c)
sl other sums | will owe undar the Note and Security Instrument on the Maturity Date {assuming my monthly payments then
are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in equal monthiy
payments. The rasult of this calculation will be the amaunt of my new principal and interest ayment every month until the

New Note is fully paid.

MULTISTATE BALLOON RIDER- Single Family-Fannle Mae Uniform instrument  Form 3180 12/86  Amendsd 3/32
GFS Form Q000360  4K17 {page * of 2 page)
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder wili notify mae at least 80 calendar days in advance of the Maturity Date and advise me of the principal,
accrued but unpald interast, and all other sums | am expacted 1o owe on the Maturity Date. The Note Holder also will advise
me that | may exercise the Conditionat Refinancing Option if the conditions in Section 2 above are met. The Nole Holdar will
provide my payment record information, together with the name, title and address of the persen reprasenting the Nota
Hoider that { must notify in order 10 exercise the Conditional Refinancing Option. if | meet the conditions of Saction 2 abave,
| may exercise the Conditional Refinancing Optian by notifying the Note Helder no [ater than 45 calendar days pricr 1o the
Maturity Date. The Note Holder will calculate the fixed New Nole Rate based upon the Federal National Mortgage
Association's applicable published requirsa net yield in effect on the date and time of day nolification is received by the
Note Holder and as calculated In Section 3 abova. | will then have 30 calendar days to provide the Note Holder with ac-
ceptabie proof of my required ownership, occupancy and propenty fien status. Before the Maturity Dale the Note Holder will
advise ma of the /iaw intarast rate (the New Note Rate), new monthly payment amount and a date, time and place al which |
must appear io siun any documants required to complete tha requirad refinancing. | understand the Note Holder will
charge me a $250'pracassing fee and the costs associated with updating the title insurance policy, If any.

By SIGNING BELQW, 2orrower accepts and agress 10 the terms and covenants contained in this Balloon Rider.

Seal
Bcgrsrga] ar Bo(rro\\)er

- 15oal) (Seai)
Porower Borrowet

- 97107556
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