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Y AN G MORTGAGE

THIS MORTGAGE /“svcurity Instrument”) is given on February 14, 1997
The mortgagor is MARIANNMS T/BIGH, DIVORCED AND NOT SINCE REMARRIKD

(*Borrower”), This Security Instrument is given o

FINANCIAL FEDERAL T&2
which is organized and existing under the Javs of the United States of America , and whose address is

211106 S WRSTERN AVE, OLYXUuI*» FIELDS, ILLINOIS 60461

{"Lender”). Borrower owes Lender the principal sum of
NINETY FIVE THOUSAND TWO HUNDRLD 3™ 00/100

Dallars (U.S. § §5,200.00 ¥, This debi is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments| with the full debt, if not paid earlier, due and payable on
March 1, 2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modificatior. »f the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to profect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument ana the Mate. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following described property locateq in
CNOK County, Minois:

PARCEL 1: UNIT E-3D IN THE BURBANK CONDOMINIUMS AS DTLYAEATED ON THE
PLAT OF SURVEY OF THE POLLOWING DESCRIBED PARCRL OF R\l RSTATE: LOT 4
IN BURBANK CONDOMINIUMS SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 13, Ea8) OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH BU2VF( IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINILY OWNEPJSYIP
RECORDED IN THE OPFICE OF THE RECORDER OF DBEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT 96,651,685, AS MAY BE AMBENDED FROM TIME TO TIifR.
PARCEL 2: THE EXCLUSIVE AND PERPETUAL USE OF GARAGE NO., GSE-3D A
LIMITED COMMON ELEMENT PURSUANT TO THE DECLARATION RECORDED AS DOCUMENT

96,651,685, 97107694

PERMANENT PROPERTY TAX NUMBER(S) 19-29-4060-025

which has the address of 5770 W 76TH PL BURBANK
[Strect) 1City]
Iflinois 60459 ("Property Address”™);
{Zip Coxde]

LOAN NUMBER: 13902]3%?43;,9”

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT arm
Grasl Lakes Business Forme, tne. 1
(Page 1 of 6 poges)

ITEM $878L1 (9408)

14:(9
37.00
0.50

14309

Yo Order Catt- 1-300-530-9393 (3 Fax 818-281- 113 U)
" .
Qb !
N




,_____---Illlllllllllllllll.l!l

UNOFFICIAL COPY

and fixtures now or hereafier a part of (he property. Al replacemems and addi shal} covered by this' Secur;
trument. Alf of the fore 0Ing 18 referred jo in fhjs ecurnity Ins "Propeny v
BORROWER COVENA ! Borrower is lawfuily seised of the estute and has die right (o
mangage, grant angd convey the Property and thay the Propeny is unencumbered, EXCept for encumbrances of record

Jurisdiction
{NIFORM COVENANTS. Borrower and 1 nder covenant and agree as follows:
I.  Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall Promotly pay whes due the
principat of and ingerese on the debi evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes #nd Insurance, Subject 1w apﬂlicablc law or 10 2 writien wajver by Lender, Borrower shay) pay
1o Lender on the day Wonithly paymezis are dye under the Note, uniit the Note is paid in full, a swn ("Funds*) for: a) yearly
taxes and assessments which may augin priority over this Security Instrument a5 a lien on the Property; (b) yearly leasehold
paymenis or grovud rents on ghe Property, if any; (c) vearly hazard op Property insurance premiums: {d) yearly fiood
Insurance pre.wunys, if any; (e) yearly mort,gagc itwurance' premivms, if any; and (f} any sums payabie by gorm wer 1o
Lender, in ACeordan s with the provisions p Paragraph 8, in liew of the Fynw.m of mongage insurance preouums. These
items are cafled "Eleruy: Jiems. Lender may, a¢ any ume, callect and ho unds it an amoun; ot t0 exceed the maximupy
amount a lender for - fearrally refateq Mongage loan may roguire for Borrower's escrow account under the feders Rea}
Estate Senlemem Procedu ex Agt of 1974 ns amended fropm time to time, 12 {J.§.C. §2601 o1 seq. {"RESPA"), unless another
law that applies to the Funds ser, a legger amount. If so, Lender may, at any time, colfect and ho, d Funds in an amoun nof to
the ' the basis of dals and reasonable agri

The Punds shali be heid in an hsdmrion Whose deposits are insued by a fe;lcni agency, instrumentality, or entity
(including Lender, if Lender Is such an Instation) or iy any Federal Home 10an Bank. Lender sha apply the Funds 1o pay
annuajl ing the

rge.
€slale Wax reponing service used by Lender in comnecasn with thig logn, unless applicable law provides otherwise. Unlegs an
agreement is made or applicable law Tequires interest 1o pe paiv', Lender shalf no; be required 1o pay Borrower any interes) or
eamings on the Funds, Borrower and Lender may agree in wriring, however, that interest shall be paid op Funds. Lepder
shalf give 19 Borrower, without charge, an annual accounting ‘of ve Funds, showing credits 304 debits to the Funds and the

97107694

sale of the Property, shal) apply any Funds hald by Lender at the time of sequisition or sude 75 credit against the sumg
secured by this Security Instrumen;.

3. Application of Payments, Unjags applicable faw provides otherwise, ali paymens fereivsd by Lender under
patagraphs | and 2 shall be applieg: first, to Ay prepayment charges dye under the Note; second, tg AravZus payable under

time directly 10 the PETSon owed paymeny. Borrower shajj promply furnish 10 Lenger all notices of amuwunis 1o be paid under
this paragraph. If Borrower makes fhese payments direcily, Borrower shall promptly furpish (o Lender receipis evidencing
the payments.

Borrowe¢ ehiai Prompuly discharge any lien which has priority over this Security tnstrumeny unfess Borrower: {a) agrees
in writing (g the payment of the obfigation secured by the lien i 5 manner acceprabie o Lender; (b) conests in good fajth the
lien by, or defends Against enforcement of the lien in, lagal proceedings which in e Lender's opinion operale o preven! the

- Hazard or Property fnsurance, Borrower shafj keep the ixﬁprovcn\cnls oW existing or hereafier erecied on the
Property insured Against loss by fire, hazards included within the term “extended Coverage” and any other Hazards, including
floads or flooding, for which Lender requires insurance. This insurance shal) pe mainizined in the amounts and

Form 3014 990
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the evem of a partial laking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applied to the sums secured by this Security Instrument whether or not the sums are
then due.
If the Propeity is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 10 make
an award or settle a caim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 15 collect and apply the proceeds, at its option, either to restoration or repait of the Property or 1o the
sums secured by this Seceiuy Instrument, whether or not then due.

Unless Lender and Curcower otherwise agree in writing, any application of proceeds to principal shall nol exiend or
postpone the due date of the imoptily payments referred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Releazet; Forbearance By Lender Not a Walver. Extension of the time for paymem or
modification of amortization of the sums sccured by this Security Instrument gramied by Lender to any successor in interest
of Borrower shall not operate to releas< the liability of the original Borrower or Borrower's successors in inlerest. Lender
shall not be required lo commence proséerings against any successor in interest or refuse to extend time for payment or
otherwise modify amoriization of the sums sccured by this Security Instrumem by reason of any demand made by the
original Borrower or Borrower's successors ia inlerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any (ight or retmedy.

12, Successors and Assigns Bound; Joint ard Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successori-and assigns of Lender and Borrower. subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall bo-joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing (ais Security Instrument only 1o morigage, grani and convey that
Borrower's interest in the Property under the terms of this Secariy [nsirument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lenr: and any other Borrower may agree 10 exlend, modify,
forbear or make any accommodations with regard to the terms of Giis Sccurity Imstrument or the Nofe without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrumen: iz subject to a law which sets maximum lvan
charges, and that law is finally interpreted so that the interest or other loan chargzs collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be redused by the amount necessary 1o reduce
the charge (o the permitted limit; and (b) any sums already collected from Borrower viiich exceeded permitied limits will be
refunded 1o Borrower. Lender may choose 1o make this refund by reducing the principal 0*#ed under the Note or by making a
direct payment to Borrower, If a refund reduces principal, the reduction will be treated as -2 nartial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall Le given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall Ve direcied to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be.givea by first class mail
to Lender’s address siated herein or any other address Lender designaies by nolice to Borrower. Any ‘notice provided for in
this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided ia this paragraph.

i5. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and “ie law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumext or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument ar the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If ail or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Barrower is sold or (ransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediaic payment in full of all suns secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

; 18. Bor;'ot\]ver's Rightl to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right !out:lave
enforcement of this Security Instrument discontinued at any time prior lo the earlj m (or such other period as
!;% A Form 3014 9/99
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepuable to Lender and shall include a standard mongage clause. Lender
ghall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt potic to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Rorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bz applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lendet’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a.claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or 10 zav sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender an) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due dat: ri the monthly payments refesred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 toc 7rapetty is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Propessy wiint 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to e acquisition.

6. Occupancy, Preservecion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, ratablish, and use the Property ax Borrower’s principal residence within sixty days afier
the execution of this Security Instrumeist aid shall comtinue to occupy the Property as Borrower's principal residence for at
least one year after the dale of occuparvy, jniess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cirrumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow (e Property to deteriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceeding wether civil or criminal, is begun that in Lender’s good faith judgmens T
could result in forfeiture of the Property or otherwis: materially impair the lien created by this Security Instrumem or &2
Lender's security intcrest, Borrower may cure such a defanlr aid reinstate, as provided in paragraph 18, by causing the action ™~
or proceeding 1o be dismissed with a ruling that, in Lender s good faith detcrmination, precludes forfeiture of the Borrower's &
interest in the Property or other material impairment of the liep created by this Security Instrument or Lender's securily v
interest. Borrower shall also be i default if Borrower, during the *oar application process, gave mterially false or inaccurate {™
information or stalements fo Lender (or failed to provide Lender wit ay material information) in connection with the loan &)
evidenced by the Note, including, bui not limited 10, representations corcerning Borrower's occupancy of the Property as &
principal residence. If this Security Instrument is on a leasehold, Borrower tail comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall (ot merge uness Lender agrees to the merger
in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails i o>rform the covenants and agreements
contained in this Security Instrument, or there is a legal procceding that may signiZuautly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture of v+ criorce laws or regulations), then
Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender's rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this-ecurity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although ender may take action
under this paragraph 7, Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Boriower secured by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrow.r requesting
payment.
8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cosl
subsiantially equivalent to the cost to Borrower of the monigage insurance previously in effect, from an alternate mongage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is fiot available, Borrower shall pay ta
Lender each month a sum equa! to one-twelfih of the yearly mongage insurance premium being paid by Borrower when the
insurance caverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided bv an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to nwintain mortgage insurance in effect, or to provide a
loss reserve, until the requircment for mortgage insurance ends in accordance with any written agreement betweea Borrower
and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasorable cause for the inspection.

Form 3014 990
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
. Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inchuling, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrumemt, Lender’s rights in the Property and Borrower's ohligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instriment and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be soid one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrumemt. There also
may be one or wwre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wili be-given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the namé a2 address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any otherenicrmation required by applicable law,

20. Hazardeus Sutswnces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or-in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in violation ofany Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate 0 normat
residential uses and to maintenanice of th. Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmenta) or regulatory agency or privite purty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. ‘¢ Forrower learns, or is notified by any governitiental or regulatory authority,
that any removal or other remediation of any Hazerdous Substance affecting the Property is necessary, Borrower shall
prompely take all necessary remedial actions in accordinice with Environmenial Law.

. As used in this paragraph 20, "Hazardous Substaices” a2 those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolice, kerosene, other flammable or loxic petroleum products, toxic

_ pesticides and herbicides, volatile solvents, materials containin avbestos or formaldehyde, and radioactive matcrials. As used
in this paragraph 20, "Environmental Law” means federal laws a:d aws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s

breach of any covenant or agreement in this Security Instrument (but nst prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defanit; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to {torsewer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the ratice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and srle of the Property. The notice
shall further inform Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerat'on ind foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reyuire immediate payment
in full of all sums secured by this Security Instrument without further demand and may Fircclese this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuine the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title =viJence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

47107694
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24. Riders to This Security Instrument. [f one or more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es))

E Adjustabie Raie Rider : Condominium Rider D 1-4 Family Rider

i Graduated Payment Rider : Planned Unit Development Rider D Biweekly Payment Rider
: Balloon Rider : Rate Improvement Rider D Second Home Rider

: Other(s) {zoecify]

‘ BY SIGNING BZLOW, Borrower accepls and agrees to the terms and covenants containod in pages 1 through 6 of this
Security Instrument and i any rider(s) executed by Borrower and recorded with it.

Witness: Wiiness:

| — e (Scal) (Seal)
MARIANNE LEIGH -Borrower -Borrowes
{Seal} __(Seal)

-Borrow.r Borrower o

(=0

Seal) _sea)

-Borrower ‘Bnmwc’

N

COOK Cozizy ss: Fop)

STATE OF ILLINO{S,
1, the undersigned . & Notur, Public in and for said county and state,

do hereby cenify that MARIANNE LEIGH, DIVORCED AND NOT SINCE REMMIRZED

, personally known 10 me to be the same person(s) \whose name(s) is

subscribed to the foregoing instrument, appeared befors me this day in person, and acknowledged thay SHE signed
and delivered the said instruments as  HER free and voluntary act, for the uscc 973 ~urposes therein set

forth.
day of February 1997

Given under my hand and official seal, this 14TH
Cﬁhzgwsqu:re;qu SEAL”
OLE A VALELA

C STATE OF ILLINDIS s
r:g‘} E%IﬂMlSSION LYPRES 872079958 -

 EPPRPIP R 4T F I LI A
This msu'umcm was prepared by
MAIL RERCORDED DOCUMENT TO:

LISA WEIBHAAR
FINANCIAL FEDERAL TSB FINANCIAL FEDERAL T8B
1401 N. LARKIN AVE ¥

48 ORLAND sOUREHE DRIVE
ORLAND PARK, IL 60462 JOLIET, IL 60435
{Address)

Nowry Public

Form 3034 9190
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TH day of February 19887
and is incorporated into and shall be decmed to amend and supplement the  Mortgage, Deed of Trust or Security Deed (the
*Security Instrumemt”) of the same date given by the undersigned (the "Borrower®) to secure Borrower's Note to

FINANCIAL FEDRRAL TSB
{the "Lender")

of the same date and covering the Property described in the Socurity Instrument and located at;

5770 W 76TH PL, BURBANK, IL 60453
[Property Address]

The Propei*y includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:

|Nume of Condominium Project]

(the “Condominium Froprei”y, If the owners association or other entity which acts for the Condominium Project (the *Owners
Association”) holds titie to property for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition © the covenants and agreements made in the Security Instrument,
Borrower and Lender further coterast and agree as follows:

A, Condominium Obligatiuns. Borrower shall perform all of Borrower's obligations under the Condominitm
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other docutnem! which creates
the Condominium Project; (ii) by-laws: (i) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptg pay, when due, all dues and asseispenis imposed pursuant to the Constitvent Documents. )

. Hazard Insurance. So Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” of “blankel” policy on the Condomiri:m Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and ageinst the hazards Lender requires, including fire and hazards included within

the term "extended coverage,” then: ‘
(i) Lender waives the provision in Unifoeni Cavenant 2 for the monthly payment to Lender of the yearly

premium insiallments for hazard insurance on the Propert . urd
(i) Borrower's obligation under Uniform Cov(nori.5 (0 maintain hazard insurance coverage on the Property is
deemed satisfied to the cxtent that the required coverage is provides! by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in rcaitnd hazard insurance coverage.

In the event ots a distribution of hazard insurance proceeds m-licu of restoration or repair following a loss to the
Property, whether to the unit or (o common elements, any proceeds payabic <o Borrower are hereby assigned and shall be paid
to Lender for :ﬁl lication to the sums secured by the Security Instrument, with a1y excess paid 10 Borrower.

C. Pu I%Liabillty Insurance. Borrower shall take such actions a2 may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in fornt, aniovi, and extent of coverage to Lender,

D. Condemnation. The proceeds nf any award or claim for damages, divect or consequential, payable to Borrowcr in
connection with any condemnation or other taking of alt or any part of the Propcry, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided i Uniform Cavenant (0, _

E. Lender's Prior Consent. Borrower shafl not, except after notice to Lender anu with Lender’s prior written
consent, either partition or subdivide the Property or consent to: _

(i) The abandonment or termination of the Condominium Project, except for ahandonment or termination
required by faw in the case of substantial destruction by fire or other casuaity or in the case of 7 i=xing by condemnation or

eminent domain; . ) _ o
Lend (i) any amendment to any provision of the Constituent Documents if the provision is fo” ibc express benefit of
er;

(iii) termination of professional management and assumption of self-management of the Owners Association; ot
(iv) any action which would have the effect of rendering the public Hability insurance coverage maintained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lender may pag them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

_)7] @‘M AL e

( Sea) 472107694 (Seal)

MARIANNE LBIGH 0 “Borrower “Borrower
(Seal) (Seal)

-Borrower -Borrower
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ADJUSTABLE RATE RIDER
{1 Year Prime Rate - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this >+ °° day of February |, 87

y and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security [nstrument”) of the same date given by the undersigned (the "Borrower™) lo secure the Borrower’s Adjustable Rate Note
(the "Note") to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender") of the same date and covering the

property described in the Security Instrument and located at:

5770 W 76TH PL, BURBANK, IL 60459
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTY: 7 PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATZ "NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWF X MUST PAY.

ADDITIONAL COVENANTS. 1 addition to the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as-follows:

A. INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial interest raile0f- 7.000 %. The Note provides for changes in the interest rate and

the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate { will pay may change on the first davof  March 1, 2000 , and on that day

every twelfth month thereafter. Each date on which my interest rate could change is called a "Change Daie”,

(8) The Index
The "Index” is the "Prime Rate" as listed in the Money Rates section of THE 'WALL STREET JOURNAL on the first

day of each month, or on the last date of publication immediately preceding the first 7 of each month. The most recent Index
figure available as of the close of business on the last day of the second month preceding *\ie Change Date i called the “Current
index.” If the Index is no longer available, the Nate Holder will choose a new index whici) 's based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ~ 0.0uP perceniage points

to the Current index. The Note Holder will then round the result of this addition 1o the nearest 0.125%. St bicct to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Dare,

The Note Holder will then determine the amount of the scheduled payment that would be sufficient (o repay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this calculation will be the new amount of my scheduled paymen.

97107694
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: (D) Limits on Interest Rate Changes
f The interest rale change | am required to pay at the first Change Date will not be greater than 9,000 % or less than

fF 5.000 %. Thereafter, my interest rate will never increase or decrease on any single Change Date by more than 2,000
i percentage point(s) from the rate of interest ! have been paying for the preceding period. My interest rate will never be greater

O than 12,000 % or less than 2.000 %.

S
{} (E) Effective Date of Changes

G My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment

! 4 begmnmg on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F)} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and also the
telephone number of a Loan Services Representative who will answer any question I may have regarding the notice,

C. TRANSFER O THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covenat 17 of the Security Instrument is amended o read as follows:

If all or any part of the Froperty or any interest in it is sold or transferred (or if & beneficial interes in Borrower is sold or
transferred and Borrower is not a«arical person) without Lender's prior written consent, Lender may, at its option, regnire
immediate payment in full of all sutas/sezured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as ~ithe date of this Security Instrument. Lender alsc shall not exercise this option if: (a)
Borrower causes to be submitied 1o Lender-information required by Lender to ¢valuate the intended transferee as il a new loan wee
being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the oan
assumption and that the risk of a breach of any coverant or agreement in this Security Instrument is acceptable to Lender. To the
extent permitted by applicable law, Lender may charge = reasonable fee as a condition 1o Lender's consent 1o the foan assumption.
Lender may also require the transferee to sign an assuririina agreement that is acceptable to Lender and that obligates the
transferee to keep all the promises and agreecments made i the Mate and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless L :nde releases Borrower in writing,

If Lender exercises the option 1o require immediate paymen: in-full, Lender shall give Borrower notice of acceleration,
This notice shall provide a period of not less than 30 days from the date‘the natice is delivered or mailed within which Borrower
mus! pay all sums secured by this Security Instrument. If Borrower fails 1¢ p.y these sums prior to the expitation of this peried,
Lender may invoke any remedies permitted by this Security Instrument without furiier notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees {o the terms and covenants contzined in pages | and 2 of this Adjustable Rate
Rider.

3 Mwm%w{z (Seal) X (Seal)

MARIANNE LBIGR

{Seal) {Seal)

{Sign Original Only}

97107694

Page 2 of 2
ARMRIDER-2




