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Levitiown, Now York 11756 . DEFT-i BECORDING

s34, 50

Att: Soasn Cohen T¥OBLE  TRAN 1077 03/38/%7 erisinn

Tz (1057
f\?ﬁ"xc_ f"\:-:>
( A 3} M FHA MORTGAGE

B3 2 G w—G T
COOK SOUKTY RECORDER

FHA CASE NO,

STATE OF ILLY:0IS : 131-854087-6-703

This Mortgage "Sevurity Instrument™) is given o
The Mortgagor is Aivin L Mifdleion Norma R, Middleton | Lu_‘_%p_,
whose address is
110047 8, Eberhart
Chicago, IL 60628
("Borrower"), This Security Instrument is given to
E'ome Mortgagee Corporation ;
whmh is orj;amzed and exisling under 1he laws of New York,and whose address is
272 Hempstead Turnpike
Lovidown, NY 11756
: ("Lender*), Borrower owes Lender the principal sum of
Eighty Seven Thousand Nine Hundred and no/100 Dollars
{U.5.487,900,00). This debt is evidenced by Borrower's note dated the same date as this Security Instrument {“"Note"), which
provides for monthly payments, with the full debt, if pot paid esiiier, due and payable on February I, 2027. This Security
Instrument secures to Lender: (1) the repayment of the debt evidenczd by the Note, with interest, and all renewals, extopsions
and modifications; (h) the paymen! of all other sums, with interesl, adveuced under paragraph 6 1o protect the security of this
Security lnstrument; and {c) the performance of Borrower's covenants-wid sgreements under this Security Instrument and
the Note. For this purpose, Borrower does herety grant and convey to Lender, Lie following described property located in
Cook County, THinos:

See Schedule "A”uttached hereto,
which bas the address of |
11007 8, Eberhart,
Chicago, IL 60628

("Property Address™;

This property i3 lo be improved by a one or two family dwelifing only,

Prgc tof § w1
Wansich Documont Sysieems, oo, 410

Pe27




. UNOFFICIAL COPY




¢ i ETUNOFRICIAECOPY- -

! LOT 19 (EXCEPT THE NORTH 2 FEET 10 INCHES AS MEASURED ON THE WEST LINE THEREOF
L AND EXCEPT THE SOUTH B FEET AS MEASURED ON THE WEST LINE THEREOF) IN MAPLE

. LANE SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIE 17 NORTH, RANGE
3 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED COF SAID SUBDIVISION AS DOCUMENT NUMBER 14504857, IN COOK COUNTY,
ILLINOIS ;

—~ . ¥
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TOGETHER WITH all the improvements now or hereafler erected on the praperty, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler
a part of the property, All replacements and additions shall also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Inslrument &s the "Properly.”

BORROWER COVENANTS that Borrower i8 lawfully seized of the estate hereby conveyed mnd has the right to
mortgage, granl and convey the Property and that the Properly is upencumbered, except for encumbrances of record.
Borrower werrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. . :

1. Payment of Principai, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Jute charges due under the Note.

2. Monthly Payments of Taxes, tnsurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
agsessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢}
premivms for insurance required by Paragraph 4,

Each month’y instailment for items (x), (b) and {c) shall equal one-twelfth of the snnual amounts, & reasonably estimated
by Leader, plus an-amount sufficient to maintain an additional balance of not more thas one-sixth of the estimated amounts,
The Full annual amaurt-for each item shall be nccumulated by Lender within a period ending one month before an jtem would
become delinquent, "Looder shalt hold the amounts collected in trust to pay items (), ) and {c) before they become
delinquent.

If at any time the toti cf the payments held by Lender for items (a), (), and (c), together with the future monthly
payments for such ilems payab’s to-Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amoun of payments required to/pey such items when due, and if psyments on the Note are current, then Leader shall either
refund the excess over one-sixth-~; the estimated payments or credit the excess over one-sixth of the estimated payments to
subsequent payments by Borrower, at/e onlion of Borrower. If the total of the payments made by Borrower for item (8},
(), or (c) is insufficient 1o pay the ileni-wheo due, then Borrower shull pay to Lender any amount necessary to make up the
deficiency on or before the date the item becuinus due. :

As used in this Security Instrument, *Sccretury” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance premium fo the Secreiary (or any year in which
such premium would have been required ifthe Lerder still held the Security Instrument), cach monthly payment shall also
include either: (i) an installment of the annual mongsps insurance premium to be paid by Lender to the Secretary, or (ji) &
monthly charge instead of a mortgags issurance premiun if this Security Instrument is held by the Secretary, Each monthly
installnent of the mortgage insurance premium shall be 1 an amount sufficient to accumulate the full annual mortgage
insurance premium with Lender one month prior to the Gete the full annual mortgage insurance premium is due to the
Secretary, or if this Security Insirument is held by the Secretaly, cpch monthly charge shall be in an amount equel to one-
twelfth of one-half percent of the outstanding principal balance die un the Note.

1f Borrower tenders 1o Lender the full payment of all sums securd by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a); (v} and () and eny morigage insurance premium
installment that Lender has not become obligated to pay 10 the Secretary, «=d Lender shall promptly refund any excess funds
to Borrower. lm:ediately prior lo a foreclosure sale of the Property or its acquisilion by Lender, Borrower's account shall
be credited with any halance remaining for all instaliments for items (a}, (b) and (c)

3. Application of Paymenis, All payments under paragraphs 1 and 2 shall b ~uplied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secrelnzy or to the monthly charge by the

Secretary instead of the monthly morlgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and. fire, flood and other hazard

insurance premiums, a8 required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to late charges due under the Note. _

4, Fire, Fiood and Other Hazard Insurance, Borrower shall insure all improvements on the Propeity, whether now in
existence or subsequently erected, agains! any hazards, casualties, end contingencies, including fire, for which Tander requires
iosurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Berrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
resewals shall be held by Lender and shall include loss payable clauses in fuvor of, and in a form acceptable 1o, Lender,

Tu the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not mede
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 1o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be spplied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the dameged Property. Any application of the proceeds 1o the principal shull not extend or pastpone the due date
of the monthly paymeats which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebledness under the Naote and this Security Instrument shall be
paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tille to the Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

91
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§. Occupancy, Preservation, Muintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days aRer the execution
of this Security Instrument and shall conlinue to occupy the Property as Borrower's principal residence for at least one year
after the date of cccupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or
unless extenuating circumslances exiat which are beyond Borrower's control, Borrower shall notify Lenders of any extenuating
circumstances, Borrower shail not commit waste or desiroy, damage or substantially change the Property or aliow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default, Lender may take reasonable action 1o protect and preserve such vacant or sbandoned Property.
Borrower shall also be in default if Borrower, during the loap application process, gave materially false or insccurais
information or statements to Lender (or failed to provide Lender with any msterial information) in coarection with the loan
evidenced by the Note, including, but nol limited 10, representations concerning Rorrower's accupancy of the Property ae a
principal residence, If this Security Instrument is oo a {essehold, Borrower aball comply with the provisions of the lease. If
?orru_\qrer acquiren fee title to the Property, he leasehold and fee titie shall not be merged unless Lender agrees to the merger
in writing,

6, Charges {0 Borrower apd Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, Fnes and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly o the enliy which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Rorrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fai's to make these payments or the payments required by Paragraph 2, or fails to perform eny other
covenants and agreemer s sontained in this Security Instrument, or there is & legal proceeding that may significuntly affect
Lender's rights in the Prope ty (such as a proceeding in bankrupicy, for condemnation or to enforce faws or regulations), then
Lender may do end pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property,
including payment of saxes, huzecd \nsurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Liuder under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Insirument. These amourds ihstl bear interest from the date of disbursement, at the Note rate, and at the oplion
of Lender, shell be immediately due and rayable,

7. Condemnation. The proceeds of ury avard or claim for damages, direct or consequential, in connectiop with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender o the extent of the Fill 2mount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such procerds 'o the reduction of the indebiedness under the Note and this Security
Instrument, firstto any delinqueat ameunts applied lunps nrder provided in Paragraph 3, and then to prepayment of principal,
Any application of the proceeds to the principal shall oot extend or postpone the due date of the monthly payments, which
are referred 1o in Paragraph Z, or change the amoupt of sch paymenis. Any excess proceeds over an amount required to
pay all outstanding indebtedness under the Note and this Secusity Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect {ees and charges authorized by the Secrelary.

9. Grounds for Acceleration of Debt,

{a) Default, Lender may, except as limited by regulations {ssv2d by the Secretury in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fufl any monthly rsyment required by this Security Instrumeat prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a peried of thirty days, to perfarzy any olher obligations contained in this
Security Instrument. ‘
(b} Sale Without Credit Approvai. Lender shall, if permitted by applicabic 2w pad with the prior approval of the
Secretary, require immediate paymeant in full of all sums secured by this Secur.'y-Instrument if:
{i) All or part of the Property, or a beneficial interest in a irust owning ali orgart of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
(it} The Property is not eccupied by the purchaser or grantee as his or her priniipal residence, or the
purchuser or grantee does so occupy the Property, but his or her eredit has not been gy jioved in accordance
with the requirements of the Secrelary.
{) No Waiver, If circumstances occur thet would permit Lender 10 require immediate paymestin full, but Lender
does nol require such payments, Lender does not walve its rights with respect to subsequent cveris
(d) Regulations of HUD Secretary. fo many circumstances regulations issued by the Secrelary will umit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreciose it not paid, This Security
Instrument does not authorize acceleration or foreclosure if not permiited by regulations of the Secretary,
() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby
not be eligible for insurance under the Nations] Housing Act within @ from the date hereof, Lender may, at its
option and notwithstanding anything in Paragraph 9, require immediate pryment in fuil of all sums secured by this
Security Instrument, A writtea statement of any authorized agent of the Secretary dated subsequent to ¢ from
the date bereof, declining to insure this Security Justrument and the Note secured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the upavailability of insurance is solely due to Lender’s failure to remit 2 mortgage insurance premivm to the

Secretary.

’ 2]
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10. Reinstatement. Borrewer has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay aa amount due under the Note or this Security Instrument, This right applies even after foreclosure
proceedings are instituted. - Ta reinstale the Security Instrument, Borrower shall tender in a lump sum gll amounts required
1o bring Borrower’s account current including, to the extet they are obligations of Borrower under this Security Ipstrument,
foreclosure costs Bud reasonuble and customary attorney's fees and expenses properly associnted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the bligations that it secures shail remain in effect
as if Leoder hed not required immediate payment in full. However, Lender is not required to permit reinstatement if: (@)
Lender bas sccepted reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding
the commencemént of a current foreclosure proceeding, (i) reinstatement will preclude forecloaure on different grounds in
the future, or (iii} reinstatement wil} adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearsnce By Lender Not & Walver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operals to release the liability of the original Borrower or Borrower’s successor in interest, Lender shall zol ba
required to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of tha sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s succossard in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercirs of any right or remedy.

12. Successors ans, Assigns Bound; Joint spd Several Linbiliky; Co-Signers, The covenanls and agreemonts of this

Security Instrument sha) bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower’s rovonants apd agreements shall be joint and several. Any Borrower who co-signe thie Security
Instrument but does not exesui e Note: (a) 1s co-signing this Security Instrument only to mortgage, grant and coovey that
Rorrower’s interest in the Propect; vader the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument: uid (c) sgreea that Lender and any other Borrower may agrse 1o extend, modify, forbear
or make any accommodations with resard to the terms of this Securily Instrumeat or the Noto without that Borrower's
consent,
13. Notices. Any notice to Borrower provided for in this Security Instrument she!l be given by delivering it or by mailing
it by first class mail unjess applicable Jaw requies use of another method. The motice shall be directed to the Property Address
or any other address Borrower designates by wo'ice to Lender. Any notice to Lender ehall be iven by first claas mail 1o
Lender’s address stated herein or any address Lenuss fzsignates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemed to have been givea to Lor orver or Lender when given ss provided in this paragraph.

i4. Governing Law; Severubility, This Security fnstrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event thet auy provision or clsuse of this Security Instrument or the Note
conflicts with applicable law, such couflict ahall not affect oter provisions of this Security Instrument or tie Note which can
be given effect without the conflicting provision. To this ong ine) provisions of this Security Instrument and the Note are
declared to be seversbie, : : :

15, Borrower's Copy. Borrower shal} be given one conformed cupy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and ieisfers to Lender all the renis and revenues of the
Propesty. Borrower authorizes Lender or Lender's agents to collect the sont= and revenues and hereby directs each tonant
of the Praperty to pay the tents to Lender or Lender’s agents. However, prior to-Iender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower sha [ collect and receive all rents and revenues of
the Property as trustbe for the benefit of Lender and Borrower. This aesignment of rents constitutes an sbsoluts assignment
and not an assignment for additional security only,

1f Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall Us held by Borrower as truslee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; () Leader shall be entitled to collect
and receive all of the rents of the. Property; and (c) each lenant of the Property shall pay all ren's due and unpaid to Lender
or Lender's agent on Lender's written demand 1o the tenant,

Bocrower has not executed any prior assignment of the rents and has not and will not perforn any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or meintain the Property before or-afur giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so b any time there is's breach. Any
application of reats shall not cure ar waive any defavlt or invalidate any other right or remedy of Leader. Wiy assignment
of rents of the Property shali terminate when the debt secured by the Security Iustrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows:

17. Foreclosure Procedure, 1f Lender requires immediate payment in full under paragraph 9, Leader may foreclose thic
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursving the remedies provided in this pasegraph 17, including, but not limited to, reasonsble
attorney's feen and costs of litle evidence,

18. Relese. Upon payment of all suma secured by thin Security lostrument, Lender shall release this Security
Instrument without charge to Borrower. Borrewer shall pay any recordation costs,

19. Waivers of Homestead, Borrower waives all right of homestead exemption in the Property,

- w1
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Rideﬁ {0 this S&:urity Insirument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and ahall amend and supplement the covenants
and agrecments of this Security Instrument a8 if the rider(s) were in & part of this Security lnstrument. [Cheek applicable

box(es)].
{ 1Condominium Rider [ | Graduated Payment Rider { ] Growing Equity Rider

{ ]Planned Unit Development Rider | ] Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages ! through § of this Security
Instrument and 5% any rider(s) executed by Borrower and recorded with it.

Witness: Witness:

Mo Z Al e 2 i ddites o

Alvin L. Middleton Borrower  Norma R, Middieton Borrower

— = (Seal} {Seal)
Anrrower ~Borrower

o) (Sea))

-Borruwer : -Borrower

STATE OF ILLINOIS, Cook County ss:

1,, » Notary Public in asd for said county and state, do hereby cerli’; iaat
Alvin L. Middielon Normsa R, Middleton }V:{\pe%mnally known 1o me tc be ¢h2 same person(s) whose pame(s) uleyt_g
subscribed to the foregoing instrument, appesred before me this day in person, (8o scknowledged that they signed and Y:;
delivered the said instrument as their free and voluntary act, for the uses and purposes Uierein set forth, ',:‘%

Given under mly band and official seal, this twenty eighth day of January, 1,9’97 P E

My Commission expires: /f / .
Y P ﬂ’ﬁ’é/ N Y ﬁ;/

Notry Public

This instrument was prepared by
Bugenis Boutis, Eaq, ‘

J000 Hempmead Tumpike
Levitown, New Yok 11756

)
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