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“ MORTGAGE -,
o& THIS MORTGAGE IS DATED JANUARY 22, 1997, belweer: ziferson Siale Baninol personatly, but soley as
S~ Trustee under Trust# 1242 dated 10/29/84, whose address is 5301 West Lawrence Avenue, Chicago, L. 60630
oA [lreferred to below as “Granlor™); and PULLMAN BANK OF CGIaMERCE & INDUSTRY, whose address is 6100
Sy N NORTHWEST HIGHWAY, CHICAGO, IL 60631 (referred to below as "Lander”). :
> GRANT OF MORTGAGE. For valugble conslderation, Granlor nol peisoanlly bul as Truslee under the
F provigions of 8 dead or deeds in Yrust duly recorded and delivered to Grantir-puarsusnt o & Trust Agreement

daled Oclober 29, 1984 and known as Jeftersqn State Bank,Trusl #1242, moriyages and conveys {0 Lender
alt of Grantor's right, litle, and interest in and o the following described eal propeny, tsgether with all exisiing or
subsequently erected or alfixed buildings, improvements and fixtures: ali easeriens . rights of way, and
appuntenances; all water, waler righls, watercourses and dilch rights {inciuding stock <n otilities with dilch or
itrigation rights); and all other rights, rovalties, and profils relating to the real properly, includisg without limitation, .
all minesals, oll, gas, gecthermal and similar matters, located In Cook County, Stale of inis (the Fie.al"<>

Property”):

LOT 46 IN SUBDIVISION OF BLOCK 3 IN THE TOWN OF CANFIELD IN THE WEST 12 OF THEQ
NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PBlNCIPAI."'
MERIDIAN, {N COOK COUNTY, ILLINOIS. P

The Real Property or is address is commonly known as 221 W. Stanley, Park Ridge, iL  6068. The Reak™
Property tax identification number is 09-36-115-006-0000.

Grantor presently assigns to Leader a%l of Grantor's righl, fitle, and inlersst i and to all leases of the Property and
all Rents from the Property. In addition, Grantor grams to Lender a Uniformn Commeercial Code security inlerest in
the Personal Progerty and Rents.

DEFINITIONS. The fellowing words shall have the following meanings when used in this Mortgage. Terms not i :
otherwise defined in this Morigage shall have the meanings attabuled to such tesms in the Unilorm Commercial -
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.
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Borrower. The word "Sorrower™ means each and every person of enlity signing ihe Note.
3 o | |
. Granlor. The woird “Grantor™ means Jetferson State Bank, Trustee under that certsin Trust Agreement

dated Oclober 29, 1984 end krswn a8 Jefferson Slale Bank,Trust #1242, The Grantor is the morigagor
under lhga Morigage.
: Gum§ntér. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
* sureties, and accommodation parties in connection with the Indebledness.

' lmprovesijen!a. The word '!rhprovements' means and inchides withou! Jimitation al! exisling and future
impravements, buildings, structures, mobile homes affixed on the Real Property, iacilities, additions,
replacements and other construction on the Real Property.

$.

indebledness. The wosd "Indebledness” means all principal and interest payable under the Note and any
amounts ég:pendzd or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce: obligaincns of Grantor under this Mongage, together with interest on such amounts as provided in
this Morigage. Al no iime shall the principal amoun! of Indebledness secured by the Morlgage, not
including ‘sums advanzed to prolect the security of the Morlgage, exceed lhe note amounl of
$105,000.00. ) 7 _
Lender. The word "Lender® mceans PULLMAN BANK OF COMMERCE 8 INDUSTRY, its successors and
assigns. The Lender is the moiigar2e unders this Mongage.

- Mortgage. The word *Mortgage® means this Morigage between Grantor and Lender, and includes without
limitation all. assignments and securily fnyzsest provisions relating to the Personal Property and Rents.

Nole. The"._wocd "Nole™ means the pronassory note or credit agreement dated January 22, 1997, in the
ariginal principal amount of $105,000.00 fror) 3orrower to Lender, together with ali renewals of, exiensions of,
modificalions of, refinancings of, consolidations «f, and subslitutions for the promissory nole Or agreement.
The interest rate on the Note is a variable interest raie based upon an index. The index currently is 8.250%
per annum. The interest rate lo be applied 10 the unpaid zrincipal balance of this Mortgage shall be at a rate

" of 2.000 percentage poini{s) over the Index. _resulting in zo<initial rate of 10.250% per annum. NGTICE:

. Under no circumstances shall ihe Interest rale on this Mortgare be more than the maximum rate allowed by
a;bolicable law. The maturitv date of this Morgage is Janvary 22, 7958, NOTICE TO GRANTOR: THE NOTE
CONTAINS A.VARIABLE INTEREST RATE. ‘

Personal Propeity. The words “Personal Property® mean all equipren, fixtures, and other aricies of
ge{sonal property now of hereafter owned by Graniof, and now of neireute: allached or affixed 10 the Real
roperty; logether with all accessions, parts, and additions 1o, all replacemewis i, and all subslitutions for, any

of such property, and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of Lhe Properly. ‘

Property. Theiword "Propeny® means coliectively the Real Property and the Perscnal I’ropeny.

Real Properly. The words "Real Propenty” mean the property, intesests and righis dectsibed above in the

"Grani of Mortgage® section. L 7

Refated Documenis. The words “Relaled Documenis” mean and include without fimitatiza all promissory
- notes, credit agreements, loan agreemenis, enviconmental agreements, guaranties, securniy agreements,

maortgages, deeds of trust, and all other instrumenis, agreements and documents, whether now or hereahier

exising, executed in connection with the Indebtedness, = : :

Rents. The word “Renls” means all present and fulure rents, revenues, income, issues, royalties, profits, and

other benelits derived from the Property.

THIS MDRTGAGE, INCLUDING THE ASSIGNMENT OF BENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS -MORTGAGE AND THE RELATED
DOCUMENTS. THISIMORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any “one action™ of
"anti-deficiency® law, or any other law which may prevent Lender from bringing any aclion against Grantor,

including a claim for deficiency to ihe extent Lender is otherwise entitled 10 a claim for deficiency, before or afier
Lender’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of

Safe. LR i e TRV ey e e e i . . . -

GRANTOR'S REPRESENTATIONS AND WARRANTIES.” Grantor warrants that: {a) this Morgage is execuled at
Borrower's request and not at the request ol Lender; [b} Grantor has the full power, right, and authority to enter
into this Mortgage and 10 hypothecate the Propedty;, {(c) the provisions of this Morigage do not conflict with, or
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result in a default under any agreement or other instrument binding upon Grantor and do not result in a viclation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means o
obtaining trom Borrower on a conlinuing basls information about Rorrower’s financial condition; and (e) Lerder
has made no representation to Grantor about Borrowar (including without limitation the creditworthiness of

Borrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in _this Mongage Borcowes shall pay to Lender
all Indebtedness secured by this Mgrtg‘age as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mongage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in defaull, Grantor may remain in possession and control of and operate and
manage the Property ang collect the Rents from the Propenty.

Duty to Maintain. Grantor shall maintain the Property in tenaniable condition and promptly perform alt repairs,
replacemenis, and maintenance necessary to preserve its value.

Hazardous Svistances. The terms “hazardous waste,” “hazardous substance,” “disposal,” “release,” and
“threatened relcas2.” as used in this Morgage, shall have the same meanings as set forth in the
Comprehensive tramnmental Response, Compensztion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et 585. ¢ GERCLA"), the Superfund Amendments and Reauthorization Act of 1986, bub. L. No.
99--499 ("SARA"Y), the Visrardous Matenals Transportation Act, 49 U.S.C. Secticn 1801, 2t seq., the Reseurce
Conservation an_d Recovers Act, 42 U.S.C. Section 6901, &l s% or other applicable state or Federal iaws,
rules, of regulations adopied pursuant 10 any of the foregoing. 1ne terms *hazardous waste” and "hazardous
suhstance* shall also include, without limitaten, petroleum and petroleum by-products of any {raction thereof
and ashestos. Grantor represcnis 2nd warranis io Lender that: (a) During the period of Granior's ownersnip
of the Property, ihere has been a0 use, generation, manufacture, sterage, treaiment, disposal, release or
threatened release of any hazardous waste o substance By any person on, under, about or from the Pr d
{b) Grantor has no knowledge of, o :23son to believe that there has been, excapt as previously disclosed 10
and acknowledged by Leader in writing, ‘(@ any use, genesation, manufacture, storage, treaiment, disposal,
refease, or threatened relzase of any haza.dtur waste of substance on, under, about or from the Pr by
any peior owners or occupants of the Praper Ar (1) any actual or threateced litigation or claims of any Xind
by any person relating 10 such matiers; and {c) Except as previcusly disclosed io and acknowledged by
Lender in writing, () neither Grantor nor any tenzat, contractor, agent of other authorized user ol the Property
shall use, generate, manufacture, store, treat, Gionose ol, or release any hazardous waste or substance od,
under. about or from the Property and (i) any tuca actvity shail be conducied in _compliance with ali
applicable federal, state, and local laws, regulations and ordinances, mclucggg without limitation those laws,
regulaticns, and ordinances described above. Grantor-auihrizes Lender its agenls lo enter upon the
Property to make such inspections and tests, at Granlors sxpense, as Lender may deem appropriate to
determine compliance of the Property with this section of i Monggge. Any inspections or_tesls made by
Lender Shall be for Lender's purDoses only and shall no be-.onsiried to create any resoensibiity or liability
on the part of Lender o Granior or lo any other person. The repr ssetiations and warranites contamed hesein
are based on Grantor's due diigence in investigaiing the Propertv-ior hazardous wasie and hazardous
substances. Grantor hereby (a) releases and waives any future c.ams aganst Lender for indemnily of
coriribution in the event Grantor becomes liable for cleanup of oiher uosts under any such laws, and ()
agrees lo indemnify and hoid harmless Lender against any and ail clams, losses, _liabifities, damages,
penalties, and expenses which Lendes may direcily or indirectly susiain of sutler resulting from a breach oi
this section of the Morigage or as a consequence of any use, generation, \manufacture, stcrage. di X
release of threatened release occurring priot to Grantor's cwnership of inlerest in e Propesty, whether 0 not
ihe same was or should have b2en known (o Grzntor.  The provisions of this socrion of the Mongage
inciuding the obligation to indemnify, shall survive the payment of the Indebtedness 7~ the satisfaction and
reconveyance of the lien of this Montgage and shall not be atfected by Lender’s acquiaton of any intesest
the Property, whether by foreclosure or othenwise.

Nuisance, Waste. Grantor shall nof cause, conduct of permit any NUISENCE NOF COMMEL, P, Of sutfer any
stripping of or waste on or to the Propesty of any porion of the Fropeny. Without imiting the generality ol the
foregoing, Grantor will not remove, or grant to any cther panty the right {0 remaove, any limber, minesals -
{including o)} ana gas), sot, grave! of fock products without the piior wiitien consent of Lender. B

Removal of Improvements. Grantor shall nol demolish or remove any Impraverments from the Real Propesty-/
withou! the prior written consenl of Lender. As a condition to the removal of any Improvements, Lender %
require Grantor to make arrangements satisfaciory to Lender to replace such Improvements  witl

improvements of at least equal value. )

Lender's Right to Enter. Lender and s agenls and representatives may enter upon the Real atafl-:
reasonable times to atiend lo Lender's interests and to inspect the Propeny for purposes of Granter'sS)
compliance with the terms and conditions ol this Morigage. &8
Complisnce with Governmental Requirements. Granlor shall promptly comply with all faws, ordinances, and )
tequlations, now or herealter in effect, of all governmental autherities applicable 1 the tse oF occupanty of the
Property, mciugnég without limitation, the Americans With Uisabilities Act. Grantor may contest in good faih
-any such law, ordinance, of regulation and withhold compliance during any proceeding, include iale
appeals, so long as Grantor has noiified Lender in wriing pnor to doing so and so long as, In er's sole
opinion, Lender's interests in the Property are not 1eoparéizea. Lender may require Grantor tc post adequale
security o a surety bond, reasonably satistactory to Lender, 1o protect Lender’s interest.

Duly lo Prolecl Grantor agrees neither to abandon Aoi leave unatiended the Property. Granior shali do all
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other acts, in: addition to those acts set forth above in this section, which from the character and use of the
Propedty are reasonably necessary to protect and preserve the Property. L

"DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by:this Mortgage upon the sale or transfer, without the Lender’s prior written consen, of &l or any
- pant of the Real Property, or any interest in the Real Property. A °sale or transfer” means the conveyance of Real
- Property or any iright, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whetlier by outright sale, deed, installment sale contract, tand contract, contract for deed, leasehold
interest with 2 term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interestiin or to any land trust holding t#le to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, pastnership or limited liability company, transfes also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. - However, this option shafl not be exercised
by Lender if such exeicise is prohibited by federal faw or by Winois faw. _
‘Fl'd%)l(tEgg gt\ND LIENS. ‘The cllowing provisions refating to the taxes and liens on the Property are a part of this
.- i . .
Payment. Grantor shall pav-when due (and in all evenis prior 10 d_e!inque.'.lcg? all taxes, payroll taxes, special
taxes, assessments, waler charqes and sewer service charges levied against or on accoun of the Property,
and shall pay:when due all ¢i«ns for work done on or fof services rendered or material furnished to the

Property. Grantor shall maintain thz Pro free of all liens having priority over or equal to the interest of
Lender under this Mortgage, excejt for<ne lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. . B _

Hi_g“lt To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, S0 o7 15 Lender's interest in the Property is not jeopardized. I a lien
arises of is filed as a result of nonpayment, Trzntor shall within fifteen (15) days after the lien asises or, i a
lien is filed, within fiteen (15) days after Grantor F.a5 notice of the filing, secure the discharge of the lien, o if
requested by ‘Lender, deposit with Lender cast or a sufficient corporate surety bond or other security
satisfactory 1o Lender in an amount sufficient to discharge the lien plus an‘v. costs and attorneys’ 1ees or other
charges that could accrue as a result of a foreclosure of sale under the lien. In any contest, Grantor shall

defend itself and Lender and shall satisfy any adverse jzaument befere enforcement against the Property.

Grantor shall name Lender as an additional obligee vnusr any surety bond furnished in the contest
proceedings. ‘ ,

Evidence of Payment. Grantor shall upon demand furnish to Lerdz: satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmintal official to deliver to Lender at any ime
a writien statement of the taxes and aszc3sments against the Propeny.

Notice of Construction. Grantor shall notify Lender at least fifteen (i5) Tays hefore any work is commenced,
any services are furnished, or any materials are supplied to the Property, it &7v-mechanic's lien, materialmen’s
liess, or other lien could be asseried on account of the work, services, of mai2izls. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Gra:itor can and will pay the cost
of such improvements.

&ROPERTY DAMAGE INSURANCE. The following provisions refaling to insuring the Property are a par of this

ongage. i

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveraﬁ endorsements on a replacement basis for the full insurable value covering all
h ts on the Real Property in an amount sufficient to avoid application of any coinsuraire <lause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being liaried as
additional insureds in such liability insurance poficies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall ba written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum of ten {10) days’ prior written
notice to Lender and not conj.mn:%g any disciaimer of the insurer’s liability for {ailure 10 give such notice. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any'way by any act, omission or Gefault of Grantor or any other person. Should the Real Propeny
at any time become located in an area_designated by the Direcior of the Federal Emergency Management
A?ency as a special flood hazard area, Grantor agrees 10 obtain and maintain Federal Flood Insuzance for the
full unpaid_principal balance of the loan, up 10 the maximum policy limits set under the National Flood
:nsurance Program, or as othervise required by Lender, and 10 maintain such insurance for the term of the
oan. i

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Pt . Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. ether or not
Lender's security is impaited, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propeny. I
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or feplace the dama?ed or
destroyed Improvements in a manner salistactory to Lender. Lender shall, upon satisfactory proo! of such
expenditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration il
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Grantor is not in default hereunger, Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender ha commitied 1o the repair or Festaration of the Property shall be used first to
pay agﬁ amount ow:erag to Leng r under thig Morgage, then 19 prepay accrued Interest, and the remainder,
any, shall be applied” to the principal balance of the indebtedness. |f Lender holdg any proceeds after
payment in full of the Indebtedness, such Proceeds shall be pajd to Grantor.

Unexpired Insurance at Sale. Any unexpited insurance shall inure to the benefit of, ang pass to, the
purchaser of the Property Covered by thig Morigage a1 ang lrustee’s sale or other sale held under the
Provisions of this Mortgage, or 2 any foreclosure sale gf such Property.

Grantor's Report on Insurance, Ygon request of Lender, howevyer fiot more than once 3 €ar, Grantor shall
furnish 10 Leader a feport on each Ex181ng policy of iInsurance showing: (al’ihe name of the insurer; (b} the
(isks insured; (¢} the amaunt of the policy;” {(d) the propenty insured, the ten current reglacement value of
Such propenty, and the manaer of delermining that vafue; and (o} the expiration date of the palicy. Grantor

hall, unon request of Lender, have an inGependant appraiser satisfactory to Lender determine the cash value
feplacement cgst of the Property,

e aut e,

o ey

groceedmg IS cenmenced that would materially affect ender’s ‘interests in the Property, Lender on Grantor's
ehaif may, but a1t not be required to, take any action that Lender deems aptﬁropnatq. 1y amount that Lender
N3 vil bear intaregt at the rate pravided for in the Note {rom the date Meurred or paid by Lender

to the date of re%afmgn' by Grantar, Al Such expenses, a Lender’s optton, will (2) be payable on demand, ®)
be added to the balance of the Note and be apportioned among and be payahle with any instaliment paymenis ‘1o
become due durin either 75 the term of any applicable isurance policy or () the remaining term of the Nate, or
(C) be treated as 3 alioon payrient which willl be due and ipaq.r_able_at the Noie's maturity. This Mortgage also will
Se&cure payment of these amoials. The rights provieed tor'in this paragraph shall be in addition 1o an other
nghts or any remedies to which [.enger may be entitled on account of the default, Any such action by Lender
5 a?f” net be’ construed as curing ihe gefault sg as 1o bar Lender from any remedy tha; it otherwise would have

h\rARRANTY: DEFENSE OF TITLE. The fllsving pravisions relating to ownership of the Propenty are 3 part of this
ortgage.

THe. Grantor warrants that:  (a) Grantor-{yrids good and marketable title of record to the Propenty in fee
simple, free and clear of all liens and encump; ances other than thopse sel forth in the Reg) Propeny deseri tion
Or n any fitle insurance licy, litle repont, or fin d tite og;mop ISsued in favor of, and accepted by, Le er in
connection with this M 92g¢e, and (b) Grantor has *a full fight, power, and authority 10 execute ang deliver
this Mortgage 1o Lender.

Defense of Titte, Subject to the exception in the para S 20 above, Grantor warrants and will forever defend
the title to the Property against the lawtul claims of all presons, In the event any action or proceedin'g is
tammenced that questions Grantor’s title or the Interest of Lendar under this Mortgage, Granior sha defend
the action at Grantor's expense, Grantor may be the nomIGas party-in such droceeding, but Lender shal) be
entitled to articipate in the Praceeding and to be fepresented i the procjeed?ng by counsel gf Lender's own
choice, an Grantor wilf deliver, or cayse to be delivered, to Lende soch Instruments as Lenger may raguest

Compliance With Laws. Grantor warrants thay the Property and Granior's =52 of the Property complies with
all existing applicabla laws, ordinances, and fequiations gf Qovernmental autiigrijas,

Y any proceeding or purchase in fiey of condemnation, {ender may at its electics; ‘equire that afl or an
goman of the net proceeds Of the award be applied to the ladebtedness or the eparr v restoration of tha

roperty. The net proceeds of the award shall mean the award aiter payment of au fEasonable costs,
expensas, and attornays’ {ees incurred by Lender in connection with the cendemnation.

Proceedings, i any Iproceea‘ing in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shalj prompily take such SIepS as may be necessary o dsfend the action” ang oblzin the award.
Gramier may be the nominal party in such preceeding, tu Lender shall pe entitled to pammﬁa!e"m the

proceedin D De represented in the proceeding by counsei of its own choice, and Grantor will deliver or, -
cause to be delivered 1o Lender such instruments 45 may be requested by it from time to time 1o permit suclf?e
particip. 2

Taxes. The lollowing shal canstitute taxes to which this section appiies: (a) a specitic 18X 2pon this type of

% N alfer an N £S5 ¢ e; (b) a specific tax on Borrower
whic rower is authorized or required (o deduct from payments on the Indebiedness Secured ‘?J’ this a:‘}ép’)e of
Morgage; {c} a tax on thig type of Mortgage chargeahle against the Lender or the holder of the Noite; d)
a specthe tax on all of any portion of the indebiedness or on fAayments of principal and interegy made by
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Subsequent Taxes. : If any tax to which this section_applies is enacted subsequent 1o the date of this
-Mortgage, this event shali have the same effect as an Event of Default (as defined below), and Lender may
exercise any ‘or all of its available r2medies for an Event of Default as provided below unless Grantor either
B) pays the tax before it becomes delinquent, or (b) contests the tax as Browded above in the Taxes and
eiresmsiecnon‘-and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
to er. .. . L ‘ _ ‘
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Mortgage. . ‘
- Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time. , -

Security Interest.” Upon request by Lender, Granlor shall execute financing statements and take whatever
other action s requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any -
time and withrt jurther authorization from Granitor, file executed counterparts, copies or reproductions of this
Morigage as & fin>ncing statemenl. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this s<ci7ity interest. Upon default, Grantor shall assemble the Personal Property in @ manner and -
at a place reasonanly ronvenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writter, demand from Lender. ,

Addresses. “The mailina cddresses of Grantpr' (debfdf) and Lénder: {secured party), from which information
concerning the security intcres granted by this Mortgage may be obtained {each as reguired by the Uniform

Commercial Code), are as stited on the first page of this Mortgage. _

"FURTHER ASSURANCES; ATTURNEY-IN-FACT. The following provisions relating to further assurances and
atiorney-in-~fact are a part of this MortJaye: :

Further Assurances. At any time, and f-uin time 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, axecuted or delivered, to Lender or to Lender’s designee, and when
requested by: Lender, cause to be filed, reconied, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender migy Goem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as sy, in the sole opinion of Lender, be riecessary or desirable
in order to effectuate, complete, perfect, continue, or proserve (a) the obligations of Grantor and Borrower
under the Note, this Mongagg, and the Related Docuraents, and (b) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whether now owned or hereafler acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lencer in writing, Grantor shall reimburse Lender for all
- costs and expenses incurred in connection with the matters veferrad to in this paragraph. S

Aftorney-In-Fact. - H Grantor fails fo do any of the things referred o in the preceding paragraph, iender may
do so for and in the name of Grantor and at Grantor's expense.. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpese of making, executing, de}:yerln?.
filing, recording, and doing all other things as may be necessary or /:esiiable, in Lender's sole opinion, 10
accornplish the magters referred to in the preceding paragraph. -

FULL PERFORMANCE. - {f Borrower pays all the Indehtedness when due, aud otherwise performs all the
obligations imposed upon Granior under this Mortgage, Lender shall execute ara eliver 1o Grantor a suitable
satisfaction of this Mortgage and suitable statemenfs of termination 0f any financing siaiement on file evidencing
Lender's security:interest in the Rents and the Personal Property, Grantor will pay, if penvitted by appiicable iaw,
any reasonable termination fee as determined by Lender from time to time. I, however, nayment is made by
Bofrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on tie ihdebtedness and
thereatter Lender is forced to remit the amount of that payment (a) 1o Borrower’s trustee in haikzuntcy or to any
similas person under any federal or state bankruptcy faw or law for the relief of debtors, (b) oy reason of any
jusgment, decree or order of any court or administrative body having jurisdiction over Lender oi zny-of Lender's
r?:s)eny. or wiSc) by reason of anyv settlement or compromisé of any claim made by Lender with ary. claimant
o) Bn uding without limitation Bofrower), the Indebtedness shall be considered unga:d for the ‘ow'pose of
+4{ enforcement of this Mornigage and this Mortgage shall continue to be effective or shail be reinstated, as the case
B may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agr'eement
§- | .1 evidencing the Indebtedness and the Property wiii continue to secure the amount repaid or recovered to tha same
j . - i extent as if that:amount never had been originally received by Lender, and Grantor shail be bound by any
T Q judgment, decree, order, settlement or compromise relating 10 the Indebiedness or 10 this Mortgage.
.. ~ DEFAULT. Eachiof the following, at the option of Lender, shall constitute an event of default (*Event of Default™)
T~
- under this Mostgage: _ ‘
Defauit on Indebtedness. Failure of Borrower to make any paymeni when due on the Indebtedness.
Default on Other Payments. --Failure of Grantor within the time required by this Mortgage to make any
payl;}ent for taxes or insurance, or any other payment necessary to pievent filing of or 1o effect discharge of
any ien. C
Compliance Default. Failure of Grantor or Borrower 10 comply with any other term, obligation, covenant or
tion contained in this Mortgage, the Note or in any of the Related Documents.
Default in Favor of Third Parties. Should Borrower or any Granior default under any loan, extension of
credit, security agreement, purchase or sales agreement, o any other agreement, in favor of any other crednor

or person thal may materially aflect any of Borrower's or any Grantor's property or Borrower's ability 10 repay
the Note or Borrower's or Grantor's ability 10 periom their re%peclive oblgalions under this Morigage or any of
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the Related Documents.

False Slalements. Any warranly, representation or statement made of furnished to Lender by or Ga behalf of
Grantor or Barrower under this Mongage. the Note or the Related Documents is false or nusleading in any
matesnial respect, either now or at the time made or furnished.

Defeclive Coliaterslization. This Morigage or any of Ihe Relaled Documents ceases to e in uli force and
effect (inciuding failure of any collateral documents to ¢reate a valid and perfected secufily mnierest of lien) al
any time and for any reason.

Death or Insalvency. The death cof Grantor or Borrower or the dissclution or lermination of Granlor or
Borrower’s existence as a Qoing business, Ihe insolvency of Gramtor or Borrower, the appoimiment of a
receiver for any part of Grantor or Borrower’s propenty, any assignment for the benefit of credniors, any type of
Creditor workout, of the commencement of any procaeding under any bankruplcy of insolvency laws by or
against Grantor of Borrower. ‘

Foreclogure, Forfelture, etc. Commencemant of foreclasure or fodeitwre proceedings, whether by judicial
proceeding, cx!-help, r2pessession or any other method, by any credinor of Gramtor of by any govermnmenla)
agency aganst any of the Property. However, this subsection shall not apply it ihe event 6f a good faith
gdispute by Granuw as to the vaidity or reasonableness of the claim which Is the basis of the foreclosure or
loreleiture proceding, peovided thal Grantor gives Lender writien notice of such claim and furnishes reserves
or a surety bond iurn2 claim satisfactory {0 Lender.

Breach of Other Agriersent :,-?J breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Bupowar Lender thal is nol rémedied within any grace pesiod provided hesein,
including without limitalio 4ny agreement concerning any indebiecness oOr olher obligation of Granior of
Borrower to Lender, whethe: xisting now of izter.

Events Affecling Guararlor, Fnv ¢l the preceding evenis occurs with respect to any Guarantor of any of the
ndebtedness or any Guaranior 0ics or hecomes incompelenl, or revokes of dispuies the validity of, or liabifity
under, any Guaranty of the Indebtednzss. -

Adverse Change. A material adverse craige occurs in Borrower's financial condition, or Lender believes the
prospect of payment of performance of the mdebledness is impaired.

Insecurity. Lender reasonably deems itself iusacure.

RIGHTS AND REMEDIES ON DEFAULT. Ugon the ocsuirence of any Event of befau!; and at any time thereafter,
Lender, at iis option, may exercise any one cr more of the following rights and remedies, in addition to any cther
rights or remedies provided by faw:

Acceierste indebtedness. Lender shall have the right at its option wilhoul notice to Borrower to declare the
entire Indebledness immediately due and payable, incluciis, sny orepayment penalty which Sorrower would be
required (0 pay. _

UCC Remedies. With respect to all or an?r part of the Persons ! “roperty, Lender shall have all the rights ang
remedies of a secured party under the Unifarm Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grattor or Borrower, 10 take possession of the
Property and collect the Reats, including amounts past due and unpaic’, 3nd apply the net proceeds, over and
above Lender's cosls, against the Indebtedness. In furtherance of this tighi, Lender maz reguire any {enant or
ather user of the Property to make pa(rmgms of rent or use fees directly to«cnder. If the Rents aré coflectad
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-n-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negon_ate the sane and collect the proceeds.
Payments by tenants or other users (¢ Lender in response to Lender's demand shza salisly the obligations for
which the payments are made, whether or not any proper grounds for the denans cxisted. Lender may
exercise its nghts under this subparagraph either in person, by agent, ¢r througn a recavar.

Morigagee fn Possasslon. Lender shall have the right o be gfaced as mon%agee in pessession or a6 have a
receiver appointed tc take possession of all or any part of the Praperty, with the power to brotect and %resewe
the Property, to operate the Property preceding foreclosure or sale, and o coilect the Renits frum the Pr

and agply the proceeds, over and above the cost of the receivership, agains! the Indebledness. — The
mortgagee in ?ossesann Or receiver may serve without bond if permitted by law. LlLender's right to the
a;ﬁaomrment ot a receiver shall exis! whether or not the apgarent value of the Property exceeds the
Indebledness by a substantial amounl. Employment by Lender shall not disoualify a person from serving as g

receiver. .
Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment.  If permitied by applicable law, Lender may obtain a iudegmem for any deficiency
remaining in theindebtedness due to Lender after apglication of all amounts received from the exercise of the
rights provided in this section. o
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Safe of the Property. To the extent permitted by applicable lav, Grantor or Sorrower hereby waive any and
all right to have the property marshalled. (n exercising its rights and remedies, Lender shall be free 1o sell al}
or any part of the Property fogethes of separately, in one sale or by separate sales. Lender shall be entitled 1o
bid at any pubiic sale an all or any portion ¢f the Preperty.

Notice of Sale. tender shall give Grantor reasonable notice of the time and place of any public sale of the

9-1:0 p{¢().£i{t(;
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Personal Propery or of the time atter which anr private sale or other intended disposition of the Personal
Property isito be made. Rezsonable notice shall mean notice given at least ten {10) gays before the time of
the sale or disposition. _

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the m's fights otherwise to demand strict cornPllance with that provision
of an¥ ather provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
[/ y, and an slection 10 make exgendf&ures of take action 10 perronn an obligation of Granlor or Borrower
under this Mortgage after faiiure of Granlor or Borrower to perform shall not aifect Lender’s right 1o declare a
default and exertise its remedies under this Morigage.

Allorneys’ Fees; Expenses. ' If Lender instituies any suit or action to enfoice any of the terms of this
Mongage, Lender shall be entitied to recover such sum as the court may aéi,‘uuQe reasonable as atomeys’ .
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incured
by Lender that in _Lender's opinion are nec at any time for the prolection of its interest of the
enforcement of fts rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date o’ expenditure until repaid at the rate provided for in the Note. Expenses covered by this
paragraph inc'ude. without limitation, however subject to any limils under applicable law, Lender’s atomeys'
fees and Lender's icgal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceed ggs; (inciwriny effonis 1o modify or vacate any aulomalic Stay of injunclion), appeals and any
anticipated post-jucgient collection services, the cost of searching records, obtaining titfe repons (including
foreclosure 1eponts), sursvors’ reponts, and appraisal fees, and fitle insurance, to the extent permittad by
applicable faw. Bofrower a%o will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND UT!iER PARTIES. Any notice under this Mortgage, including without iimitation an
notice of default ‘and any notice of 2l to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
ve effective when actually deiivered, o when deposited with a nationally recognized overnight courier, or, i
mailed, shall be deemed étfective whei. denosited in the United. Stales mail first class, certified or registered mail,
postage prepaid, directed to the addresses shewn near the mmnmg of this Monigage. Any party may change its
address for natices under this Mortgage by Giving formal en notice 1o the other parties, specifying thal the
erpos_e of the ngtice is to change the party’s 2drass. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shall L'e sent 10 Lender's address, as shown near the beginning of this
Mortgage. For nolice purposes, Grantor agrees 0 1 ee) Lender informed at all times of Grantor's zuirent address.
MISCELLANEQUS PROVISIONS. The following misceilineous pravisions are a past of this Morgage:

Amendments, This Mortgage, together with any Relatcd Dacuments, constitites the entire understanding and

agreement of:the parties as to the matters set forth in thie-Monigage. No alteration of or amendment 10 this

ongage shall be eifective unless given in writing and signed by the parly or pasties sought to be charged or

bound Dy the alteration or amendment. . . . 2, . .
Annusl Reports.” Jf the Proper_tx is used for purposes other than Crzntor's residence, Grantor shall furnish to
Lender, upon request, a certified stalement of net operating irceme teceived from the Property durin
Grantor’s previous fiscal year in such form and detail as Lender shuii reauire. ‘Net_aperatm%mcome'_ shall .
mean all cash receipts from the Property less all cash expenditures mace i1 connection with the operation of
the Property. |

4

Applicable Law. Tiiia Morlgage has been delivered 1o Lender and acbepb;c‘ by Lender in the State of
Hiinois. This Mortgage shall be governed by and construed in atccordance w¥~ the laws of the State of

lilinois. .. S PR - :

Caption Headings. Caption headings in this Mortgage are for convenience purppses ond; and are not 10 be

used to interpret or define the provistons of this Morigage. )

Merger. There shall be no merger of the interest or estate created by this Morigage with any oter interest or

estale in the Property at any time held by or ior the benefit of Lendor in any capacity, withot-the written

consent of Lenger. = . :

Severabllity, Il a court of competent jurisdiction finds any provision of this Mortgage 10 be invalid or

unenforceable as to any person or circumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. If feasible, any such ofiending provision shall be

deemed to be modified to be within the limits of enforceability or validity: however, if the offending provision

cannct be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall

temain vajid and enforceable. o Coe T

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's inferest,

this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Propenty becomes vested in a person other than Granlor, Lender, without notice to Grantor

may deal with:Granior's successors with_reference to this Mongage and the Indebledness by way of

forbearance or extension without releasing Grantor from the obligations of this Morigage or liability under the
. Indebledness. : T o

Time Is of the E_ssenee. ‘Time is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. = Grantor hereby releases and waives all rights and benefits of the

homestead exemption laws of the State of lliinois as 10 all Indebtedness secured by this Monpage.

Walvers and Congents. Lender shall not be deemed to have waived an{ rights under this Morgage (or under
- the Relaled Documents} unless such waiver is in writing and Signed b¥‘ ender. No delay or omission on the
part of Lender In exercising any right shalt operate as a waiver of such right or any other right. A waiver by
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any pasty of a provisicn of this S_»longage shall not constitute a waiver of or prejudice the party's fight ciherwise
to demand stact compliance with that grovision of any other provision, No prior waiver by Lender, noc any
course of dealing between Lender and Grantor or Borrower, shali constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obligations as to any fulure transactions. Whenever consemt by Lender is
required in this Mongage. the craniing of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required.

GRANTOR'S LIABILITY. This Morigage is executed by Granids, not personaily but as Trustee as prgvided above

in the exercise of the power and the aulhocty conlefred upon vested in @ as such Trustee {and Granior
thereby warrants that it possesses full power and authority to execute this instrument). 1t is expressly undersiocd
and agreed that with the excepiion of the loreQoing warranty, natwithstanding anyms'r:g 1o the conlrary conlainad
herein, that each ani all of the warranties, indesmeities, representations, covenants, unoertakings, and agreements
made in this Morigage on the pan of Gramor, while in form purporling to be ihe warranlies, indemnities,
representations, covenants, undertakings, and agreements of Granior, are revertheless each and every one of
them made and intended not as personal warranties, indemnities, representalions. covenams, undertakings, and
agreements by Ccantor or for the purpese or with the intention of bindmg Grantor personally, ang nothing in this
ortgage or in the Mote shall be consirued as creating any liability on the pan of Grantcr personally to pay the
Note of any interer( that may accrue thereon, or any other Indebledness under this Mongage, or tr.:cgedorm any
covenant, Undentaldra. or agrecment, either axprass o implied, contained in this Morigage, all su liabily,
any, being exprescly waved by Lender and by every person now or hereafier clamgg any right ¢r sacunty under
this Mortgage, and that s¢ 1@ as Grantor and is successers perssnally are concerned, the legal holder or holders:
of the Note and the ownes o7 swners of any Indebtegness shall look solely to the Propesty for the payment o: the
Note and Indebtedness, by thz erforcement of (ne lien ciealed by wis Mortgage in the manner provided in the
Si'ot% g[nd rerein o by acticn ro ciforce the persenal iiability o any Guarantor or obligor, other than Grantor, on
e hote.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

JeHerson State Bank,not personally, but soley 8s Trusize under Trust# 1242 daled 10/29/34

; %
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CORPORATE ACKNOWLEDGMENT

i

STATE OF ¢ Ilinois

)
T ) 88
CouNTy oF | Cook )
On this 27th - gay of _danuary  1g 97 before me, the undersigned Notary Public, personally
appeared - oteven £. (raig Assistant Trust 0if. and _Llou-Ann 7. Silvestri
Asst. Tryst Officer g . and

of Jefferson State
Bank,not personally, but soley as Trustee under Trust# 1242 dated 10/29/84, and kncwn to me to be authorized
agents of theicororation that executed the Morgage and acknowiedged the Mortgage to be the free and

voluntary act and r.cad of the corporation, by authority of its Bylaws or by rasolution of ils board ef disectors, for
the uses ; i

C;a;d/qucpcse', therein menlioned, and oh oath staled that they are authotized 10 execite this Montgage
and i 1a ,xegted e ’Aongage

ehall of the corporation.
Miﬂt/ﬁeswing&f- in Iliinois
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in its individual capacity, but solely in -the capacity Therein

- described, for the purpose of binding the herein described

property, and it is erpressly understood and agreed by the parties
hereto, anything herein to the contrary notwi thstanc'i_ng, that each
and all cf the undertakings and agreements hersin macde, zre made
and intencded not as personal vndertakings and agreements of the
Trustee, cr for the purpose of binding the Trustee personally, ‘but
executed and delivered by the Trustee solely in the exercise of the
powers ccnferred upon it as such Trustee, and no perscnal liability
or perscnal responsibi lity is assumed by, or st hall at any time be
asserted or enforced against szid Trustee on account hereof or orr.
account of any unce:tck_..g or zgreement hersin contzined, either
expressed or implied, zll such personal liability if any, being
hereby eroressly walived andé relezsed by all other parties hereto,
and these claiming by, throuch, or under them.
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