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Alan No: 7105368 Data ID: 189
Borrower: MARTN SIERRA

MORTGAGE //ﬁ ,-

“THIS MORTGAGE is macé this 4th day of February, 1997, between the Mortgagor, MARTIN SIERRA AND

ESPERANZA SIERRA , HIS WIFE, AND DAGOBERTO LARA AND DELIA VASQUEZ , HIS WIFE
{herein "Borrower”), and the Mortgagee,

NATIONSCREDIT HOME EQUITY SERVICES CORPORATION, A CORPORATION, organized and existing under
the laws of the State of NORTH CAROLINA, #'«e address is 225 FAST JOHN CARPENTER FREEWAY, SUITE

600, IRVING, TEXAS 75062
{herein “Lender”).

WHEREAS, Borrower i indebted to Lender in the principal sum of FIFTEEN THOUSAND and
NO/100-----Dollars (U.S. § 15,000,00), which indebtedness is ¢vidinced by Borrower's note dated 4th day of February,
1997 and extensions and renewals thereof (herein "Note"), providing for monthly installments of principal and interest, with
the balance of indebiedness, if not sooner paid, due and payable on Femary 1, 2012.

TO SECURE to Lender the repayment of the indebtedness cvidenzzd by the Note, with interest thereon; the
payment of all other sums, with interest thereon, advanced in accordance heruwith 1o protect the security of this Mortgage;
and the performance of the covensnts and agreements of Borrower herein coutsinsd, Borrower does hereby morigage,

grant and convey to Lender the following described property {ocated In the Couuitv'of cg%x. State of
45

10U
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3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

*" 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations
under any morigage, deed of trust or other security agreement with a lien which has priority over this Morigage, inciuding
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid ail taxes, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
leasehold payments or ground rents, if any.

S, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance po'icies and renewals thereof shall be in
a form acceptab's to Lender and shall inciude & standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall %ave lhe right to hold the policies and rencwals thereof, subject to the terms of any mortgage, decd of trust
or other security zgreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not mude promptly by Borrower.

If the Properiy i sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Larr to Borrower that the insurance carrier offers to setile a claim for insurance benefits,
Lender is authorized to coliect arid apply the insurance proceeds at Lender’s option either 1o restoration or repair of the
Property or to the sums securZ oy this Morigage.

.6, Preservation and Ma'atneuce of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in 500d repair and shall not commit waste or permit impairment of deterioration of
the Property and shall comply with the provisions of any jease if this Mortgage is on & leasehold. If this Mortgage is on
a unit in a condominium o & planned uni devslopment, Borrower shall perform ell of Borrower’s obligations under the
declaration or covenants creating or governing the ~ondominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development. 874 constiluent documents,

7. Protection of Lender's Security. If Ecrrower faiis to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenc.d which materially affects Lender’s interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, ms; make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessury (o protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mzrtgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requiresier. for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragrap. /, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Un):ss Yorrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Boizovecr requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or tale #nv action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entrice upun and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifyiay, reasonable cause therefor related
10 Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or criscquential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance i lieu nf condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of sny mortgage, deed of qrii.or other security
agrecment with a lien which has priority over this Mortgage.

10, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the t.me for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any succes.orin interest of
Borrower shall not operate to relcase, in any manner, the liability of the original Borrower and Borrower's sucgessors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

* hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right

or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements

. hercin conteined shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b)
i not personally liable on the Note or under this Mortgage, and (c) agrecs that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Morigage or the Note without that Borrower’s consent and without reicasing that Borrower or modifying this Morigage

as to that Borrower’s interest in the Property.
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Loan No: 7103868
REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage 1o give Notice to Lender, at Lender's address set forth on page one of this
Mongagc, of any defeult under the superior encumbrance and of any sale or other foreclosure action.

WI'[‘NESS WHEREOF, Borrower has executed this Mortgage.

?

Data ID: 189

X " . SIERRA —Borrowst BL .ﬂNﬁSﬁRRA —Bormower
................... Dn(aﬁu.v {/%‘Wb (Seal) ' Jggﬁéf/z L o (Seal)

""""""""""""" DAGOBERTO LARA —Bomowst

DELIA
...... (Seal) . . . vensnemensnens(S€81)
~Borrower ~Borrower
...... \ . (Seal) wsss s s s O8]
~—Barrower —Borrower
State of ILLINOIS §
County of COOK §

Febrary 9N

AND DELIA VASQUEZ

:h\""“'"’w‘
SRR AL L .
: 1

-

OIL- : ’ . "-‘

; of {{linois
Sate (23097

Notary Public

“ary PU o8 (Printed Name)

My commission expires: mm;s‘i;u’l [xpires 2
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