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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 21, 19%6. between Jerry Poole and Barbara Pools, his wife, as jaint
tenants, whose address is 612 Thames Drive, Scheumburg, IL 60193 (referred to below as "Grantor”); and
Harris Bank Hoffman Schaumburg, whose addrexs is 275 S. Roselle Rd., Schaumburg, IiL 60168-4070
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantzr 'nprigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixruies; a'l. easements, rights of way, and
appunenances; all wafer, water rights, walercourses and ditch rights (including stock n wilities with ditch or
irrigation rights); and alf other rights, royalties, and profits relating to the real preuenty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located In Cook County, State of Hiinois (the "Real
Property"):
Lot 78 In Kingport Village East, Unit 1, a Subdivision of part of the Easi half of the Southwest quarter
of Section 26, Township 41 North, Range 10, East of the Third Principal Mer'dian in Cook County,
Hinols,
The Real Praperty or its address Is commanly known as 613 Thames Drive, Schaumburg, ' '60183. The Real
Property tax identification number is 07-26-304-004.

Grantor presently assigns (o Lender all of Graator's right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. [n addition, Grantor grants 1o Lender 2 Uniform Commercial Code security interest in

the Personal Property and Renis.

DEFINITIONS. The following words shall have the following meunings when used in this Morigage.  Terms not
otherwise defined in this Morgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in fawful money of the United States of America,

Existing Indebtedness. The words "Existing Indebledness” mean the indebiedness described befow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Jerry Poole and Barbara Poole. The Gramtor is the mortpagor under
this Mortgage.
Guarantor. The word "Guarantor® means and includes without limitation each imd all of the guaramtors,
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sureties, and accommodation partics in connection with the [ndebiedness.

improvements, The word “Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebicdness” means all principal and interest payable under the Nowe and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed the note amount of $26,000.00.

Lender. The word "Lender” means Harris Bank Hoffman Schaumburg, its successors and assigns, The
Lender is the merigagee under this Mortgage.

Morigage. Thc word "Mortgage” wieans this Mongage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions refating to the Personal Property and Rents,

Note. The word "Mow" means the promissory note or credit agreement dated November 21, 1996, in the
ariginal principal amouicaf §26,000.00 from Gramer to Lender, together with all rencwals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.990%. The Note is payable in 60 monthly payments of $527.03.

Personal Property. The words—'Personal Propenty” mean ali equipment, fixtures, and other anicles of
E’crsonﬂl properly now or hereafter owned-by Grantor, and now or hereafter attached or affixed 1o the Real

ropenty: topether with all accessions, paits, aid additions 1o, all replacements of, and all substitutions for, any
of such property; and together with all Gracveds ¢including without limitation all insurance procecds and
refunds n? premiums) from any sale or other dispssition of the Property.

Property. The word "Property” means collectivelv«he Real Property and the Personal Property.

Real Property. The words "Real Property” mean tho-property, interests and rights described above in the
"Grant of Mortgage™ section,

Related Documents. The words "Refated Documents’ mean and include without limitation all promissory
notes, credit agreements, loan agreements, cnviroRmeniai jigreements, guaranties, Sccurity agreements,
mortgages, deeds of trust, and all other instruments, agreemessund documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Renis" means all present and future rents, revenu’s, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT GF-THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCURTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor siwi! pay to Lender all
amounis sccured by this Mortgage as they become due, and shall strieily perform all of Giame: s obligations

under this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessian and use of
the Property shall be governed by the fallowing provisions:

Possession and Use. Unti! in default, Grantor may remain in possession ant control of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and prompuly periorm all repairs,
replacements, and maintenance necessary (o preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous subsiance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, ConFacnsation. and Liability Act of 1980, as amended, 42 U.S5.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, ¢ seqg., or ather applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the forcgoing. The terms "hazardous wasie” and "hazardous
sibstance™ shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.  Grantor represents and warrants o Lender that: (a) During J;e period of Grantor's ownership
of the Property, there has becn no use, generation, manufacture, storage, Ircatment. disposal, release or
threaicned release of any hazardous waste or substance by any person on, under, about or from the Propenty,
(by Grantor has no knowledge of, or reason 10 believe that there has been, excepl as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatmeni, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (ii) any acwal or threatened litigation or claims of any kind
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by any person relating to such mauers; and () Except as previously disclosed to and acknowledged by
Lender i writing, {1) ncither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generme, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, abow or from the Property and (i) any such aclivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its igents 1o enter upon the
Property to make such inspections and lests, at Grantor’s expense, as Lender may decm appropriate (o
determine compliance of the Propesty with this scction of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall net be construed to create any responsibility ar liubility
on the part of Lender to Grantor or to any other person. The representations and warranties conlained herein
are hased on Grantor’s duc diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby  (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes fable for cleanup or other costs” under any such Jaws, and  (b)
agrees to indemnify and hold harmless Lepder against any and all claims, losses, liabilities, damages,
penalties, and expenses which Lender may direcily or indirectly sustain or suffer resulting from 2 breach of
this section of the Mortgage or as @ consequenc of any use, generation, manufacture. storage, disposal,
release of thriatered release occurring prior 1o Grantor's ownership or interest in the Property, whether or not
the same was or-choutd have been known to Grantor. The provisions of this section of the Morigage,
including the obiipation ta indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the-{iez of this Mofigage and shall not be affected by Lender's acquisition of any imterest in
the Property, whethe! by foreclosure or otherwise,

Nuisance, Waste. Grantorshall not cause, conduct or permit any nuisance nor comimit, permit, or suifer any
siripping of or waste on or'toniz Property or any portion ol the Property.  Without limiting the generality of the
forcFoing, Grantor will not remsve, or grant 1o any other party the’ right 10 remove, any timber, minerals
(including oit and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granio: shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lendes- As a condition to the removal of any [mprovements, Lender may
require Grantor to make arrangemen's satisfaclory to Lender to replace such lmprovements with
Improvements of at [cast equal value.

Lender's Right to Enter, Lender and its agenis)and representatives may enter upon the Real Property at all
reasonable 1imes to attend 10 Lender's interesis and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mo tgage.

Compliance with Governmenial Requirements. Grantar shail pramrﬂy comply with all laws, ordinances, and
regulations, now or hereafier in effect, of all governmentud 7uiharities applicable 1o the use or occupancy of the
Property.  Grantor may coniest in good faith any such law, <rdinance, or regulation and withhold compfiance
during any proceeding, including a({)propnalc appeals, so long 05 Grantor has notified Lender in wriling prior (o
doing so and so loné as, in Lender's sole opinion, Lender's iterests in the Property are noi jeopardizec.
Lender may require Grantor 1o post adequate security or a surcty Dead, reasonably satisfactory to Leader, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended thy Property.  Grantor shall do all
other acts, in addition 1o those acts set forth above in this section, winch froni the character and use of the
Property are reasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare imrediniely due and payable all
sums secured by this Mongage upon the sale or transfer, without the Lender’s prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property, A “sale or transfer” means tixe copreyance of Real
Property or any right, tille or interest therein; whether legal, beneficial or equitable; wheibyr voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land comiract, contract for dued jeaschold
ititecest with a term greater than three (3) years, fease-option contracl, or by sale, assighment, or transie-of any
beneficial interest in or 10 any land trust hotding title 10 the Real Property, or by any other method of canveyance
of Real Property interest, if any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interesis
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by illinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens cn the Property are a part of this
Morigage.
Payment. Grantor shall pay when due (and in all events prior 1o delinquency) all taxes, payroll taxes, special
1axes, assessments, water charges and scwer serviee charges levied againsi or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or matrial furnished lo 1he
Property.  Grantor shall maintain the Property free of all liens having priorily over or equal to the interest of

Lender under this Mon%a%c‘ except for the lien of waxes and assessments not due, exccgl for the Existing
Indebiedness referred to below, and except as otherwise provided in the following paragraph.

Bl_q‘ht To Contest. Grantor may withhold payment of any 1ax, assessment, or claim in connection with & good
faith dispute over the obligation 10 pay, so long as Lender's interest in the Property is not jeopardized. 1f a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or. if a
lien is filed, within fificen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by [ender, deposit with Lender cash or a sufficiemt corporate surety bond or other security
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satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a resull of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement againsi the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmenls and shall authorize the appropriate governmental official to deliver o Lender at any time

a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15) days before :mY work is commenced,
any services are furnished, or any materials are’supplied 1o the Property, if any mechanic’s lien, materialmen’s
licn, or other lien could be asseried on account of the work, services, or malterials and the cost exceeds
$10.000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender
that Granttor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
Mortgage.
Maintenance o/ Ingurance. Grantor shall procure and maintain policies of fire insurance with standard
cxtended coverags endorsements on a replacement basis for the full insurable value covering all
Improvements on the Feal Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morgazes-clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may b2 reasonably acceptable (o Lender. Gramtor shall deliver to Lender certificates of
coverage from each insurer-coriaining a stipulation that coverage will not be cancelled or diminished withou a
minimum of ten (10) days’ @rior. written notice (0 Lender and not containing any disclaimer of the insurer’s
liabitity for failure to give sucl notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will nat be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propcrry at any time become located in an area designated by the Dircclor of
the Federal Emergency Management Agercy. as a special flood hazard area, Grantor agrees to oblain and
maintain Federal Flood Insurance, to {h2 eéxient such insurance is required by Lender and is or becomes
available, for the term of the loan or for wie/iu'l unpaid principal balance of the loan, or the maximum kimit of

coverage that is available, whichever is less.

Application of Proceeds. Grantor shall protup’ notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds Sg,CO0.0ﬂ Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or 1ot Lender's security is impaired, Lender may, at s
election, apply the proceeds to the reduction of the Indehierdness, payment of any lien affecting the Property,
or the restoration and repair of the Property. [f Lender elecie 1o apply the proceeds to restoration and repar,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfuctory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pa&r or-ceimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is nol in defauls boreunder.  Any proceeds which have not
been disbursed within 180 days after their receipt and which Lendor-has not committed to the repair or
restoration of the Property shall be used first to pay any amount owiag to Leader under this Murllgagc. then to
repay accrued interest, and the remainder, if any, shall be applied to' the principal balance of the
ndebiedness. If Lender holds any proceeds after payment in full of the Inaehisdness, such proceeds shall be
paid 1o Granlor.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the Yenefit of, and pass to, the
purchaser of the Property covered hi" this Mortgage ai an¥) trustee’s sale or otlier sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing lidectedness described
below is in effect, compliance with the insurance provisions contained in the instrumen:. evidzacing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Morigge, 1o the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requicement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for ivision ol
Frocceds shall apply only to that portion of the proceeds not payable to the holder of the (Cxisting

ndebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage. including any
abligation to maintain Existing Indebledness in good standing as required below, or if arg action or proceeding is
T

commenced that would materiatly affect Lender's interests in the Property, Lender on Grantor's behalf may. but
shall not be required 1o, take any action that Lender deems appropriate. Any amount thin Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender lo the date ol
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among and be payab]e with anf)]/ installment payments to become due
during either (i) the term of any applicabie insurance policy or (ii) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity, Tﬁis Morigage also will secure
payment of these amounts. The rights provided for in this paragraph shat! be in addition to any other rights or any
remedies 1o which Lender may be entitled on account of the defauli.  Any such action by Lender shall not be
construed as curing the defauli so as to bar Lender from any remedy that it otherwise would have had.

ﬂAI?RANTY; DEFENSE OF TITLE. The following provisions relaling to ownership of the Property are i pant of this
origage.
Title. Grantor warrants that: (a) Grantor holds good and markctble title of record to the Property in fee

simple, free and clear of alt licns and encumbrances other than those set forth in the Real Property descripion
or in the Existing Indebtedness section below or in any title insurance policy, title report, or final litle opinion
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense of Title. Subjcct to the eéxception in the paragraph above, Grantor warrants and will forever defend
the titie to the Propenty agtinst the lawful claims of all persons, In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the action & Grantor's expense.  Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to dparlicipmc in the proceeding and 1o be represcnted in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause lo be delivered, to Lender such instruments as Lender may request
{rom time to time 10 permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s usc of the Propenty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning cxisting indebiedness (the “Existing
Indebtedness”) are a part of this Mortgage.
Existing Ller. The licn of this Morlgage securing the Indebtedness may be secondary and inferior to an
existing lier. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and-to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness or any default under any security documents for such indebtedness.

Default. 1f the payricit of any installment of principal or any intcrest on the Existing Indebledness is not miade
within the time réquirrd by the note evidencing such indebtedness, or should a defauli occur under the
instrument securing such. inZebledness and not be cured during any ¢ leicnble grace period therein, then, at
the option of Lender, the ‘(ndeitedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be i cefault,

No Modification. Grantor shall = enter into any agrecment with the holder of any mortgage, deed of trust, or
other security agreement which has-zeunty over this .1ortgfaie bg' which that agreement is modified, amended,
extended, or renewed without the pior wwritten consent of Lender. Grantor shall neither request nor accepi
any future advances under any such secu’ity igreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglication of Net Proceeds. If all or any(part 5f the Properiy is condemned by eminen: domain proceedings
of by any proceeding or purchase in lieu of condcwnation, Lender may at its election require that a 1 or any
artion of the net proceeds of the award be applied to-the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after dpuymc_m of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conuzsctivn with the condemaation,

Proceedln?la. If any proceeding in condemnation is filed, Gronor shall prompily notify Lender in wriling, and

Grantor shall promptly take such sieps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal party in such procceding, bul Leadsr shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of {ts own choice, and Grantor will deliver or
cause to he delivered 10 Lender such instruments as may be requesica by it-from time to time to permit such

participation,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 2UTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pant of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shpii-oxzcute such documents in
addition lo this Mortgage and take whatever other action is requested by Lende! to-perfect and continue
Lender’s lien on the Real Property. Granior shall reimburse Lender for all Taxes, as deseribed below, togeiher
with all expenses incurred in recording, perfecting or continuing this Mortgage, including sitiout limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (a) a specific tax apui. this type of
Morthgaéc or upon all or any part of the Indcbiedness secured by this ortga%e: (hgea specific 1 s, Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this fype of
Morigage; (c) a 1ax on this type of Mortgage chargeable against the Lender ot the holder of the Note; aid  (d)
a specific tax on all or any porion of the Indebtedness or on payments of principal and iterest made by
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent (o the date of this
Morigage, this event shall have the samc effect as an Event of Default (as defined below), and Lender miy
exercise any or all of its available remedies for an Event of Default as provided below enless Gramor cither
ta) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
Lieﬂg s(fclion and deposils with Lender cash or a sufficient corporate surety bond or uther security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
secuirily agreement are a part of this Mortgage,
Security Argfeamant. This instrument shall constitule a security agreement (o the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time,
Security Interest. Upon rcttjecst by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender o perfect and continue Lender’s security interest in the Rems and
Personal Property. In addilion 10 _recording this Mortgage in the real property records, Lender may, al any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this

LETLOTLS
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' i ] t. Gramtor shall reimburse Lender for aif expenses incurred in perfecling or
continuing this security interest.  Upon default, Grantor shall assemble the Personal Property in @ manner and
al a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after receipt of writien demand from Lender.

Addresses, The mailing addresses of Grantor (debior) and Lender (sccured party), from which iformation
concerning the securily inicrest granted by this Monﬁagc may be obiained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any lime, and from time 1o time, upon request of Lender, Grantor will make, exccute
and deliver, or will cause 10 he made, executed or delivered, 1o Lender or to Lender's designee, and when
re%uesled by Lender, cavse to be filed, recorded, refiled, or rerecorded. as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
curity agreements, financing sialements, cominuation statements, instrumems of further
assurance, certiiioates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectagie, complete, perfect, continue, or preserve (a) the abligations of Grantor under the Note,
this Monigage, anc the.Related Documents, and (b) the liens and security interests created by this Morigage
on the Property, whetier now owned or hereafier acquired by Granior. Unless prohibited by law or agreed to
the contrary by Leade: 4, writing, Gramtor shall reimburse Lender for all costs and expenses incurred in

connection with the matters referred to in this paragraph,

Attorney~in-Fact. 1If Gran'or fails tw de any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name o7 Gramor and at Grantor's expense. For such purposes, Granior hereby
irrevocably appoints Lender as Gramor's attorney-in-fact for the purpose of making, execuling, delivering,
filing, recording, and doing all oWhar (aings as may be necessary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to in ine preceding paragraph.
FULL PERFORMANCE. If Grantor pays al. the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor unider this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable staccments of lermication of any financing statement on file evidencing Lender's
security inlerest in the Rents and the Personal Propory.  Grantor will pay, if permitied by applicable law, any
reasonable termination fee as determined by Lender frory time to time. {f, however, payment is made by Granior,
whether voluntatily or otherwise, or by guarantor or by any (nird party, on the Indebledness and thereafier Lender
is forced to remit the amount of that payment (a) to Grantcr's trustee in bankruptey or to any similar person under
any federal or state bankrupicy Jaw or law for the relicf of detiors, (b) by reason of any judgmen, decree or order
of any court or administrative body having jurisdiction over Lesaes or any of Leader’s property, or (¢} by reason of
any settlement or compromise of any claim made by Lender ik any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpase of enforcement of this Morigage and this
Mort?agc shall conmiinue 1o be effective or shali be reinstated, s U case may be, nowwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreecat evidencing the Indebicdness and the
Property will continue 10 secure the amount repaid or recovered 1o the same exiont as if that amount never had
been ofiginaily received by Lender, and Grantor shall be bound by any julamert, decree, order. setilement or
campromise rélating to the Indebtedness or to this Mortgage.
DEFAULT, Each of the following, at the option of Lender, shall constiwte an eventof default ("Event of Default”)
under shis Morigage:
Defauit on indebtedness. Faiiure of Grantor 10 make any payment when due on the fridebtedness,

Detault on Other Payments. Failurc of Grantor within the time required by this Mortgage 1o make any
payment for taxes or insurance, or any other payment necessary lo prevent filing of or to effeet discharge of

any lien.
Compllance Default. Failure of Grantor to comply with any other term, obligation, coveuzia, or condition
contained in this Mortgage, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or siaiement made or furnished to Lender by or o behalf of
Grantor under this Morigage, the Nole or the Related Documents is false or misleading in any material

respect, either now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
effect (including failure of any collaicral documents o create a valid and perfected sceurity interest or lien) al

any time and for any reason.

Death or insolvency. The death of Grantor, the insolvency of Gramor, the appointment of a receiver for any
part of Granlor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankrupicy or insalvency Jaws by of against Granior.

Foreclosure, Forfelture, etc. Comnicncement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispuie by Grantor as 1o the validily or reasonableness of the claim which is the basis of the {oreclosure or

forefeiture Eroceeding. provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfaciory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms ol any other agreement hetween
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebiedness or other cbligation of Grantor to Lender, whether existing now or
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later.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any tnstrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on (he Property.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
[ndebtedness or any Guaranter dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, miy, but shall nol be required to, permil the
Guarantor's estate (o assume uncondilionaller the obligations arising under the guaranly in a manner
salisfactory to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender reasonably deems itsclf insecure.
Right to Cure. If such a failure is curable and if Grantor has not becr given a notice of a breach of the same
provision of this Morigage within the preceding twelve {12) months, it may be cured (and no Event of Default
will have occrized) if Grantor, after Lender sends written notice demanding cure of such failure: () cures the
failure withia fitteen (15) days; or (b if the cure requircs more than fifteen (15) days, immediately initiates
steps sufficient 1= cure the failure and thereafter cortinues and completes all reasonable and necessary steps
sufficient to prodice compliance as soon as reasonatly practica.
RIGHTS AND REMED'=S ON DEFAULT. Upon the occurrence of any Event of Defaulf and a any time thereafter,
Lender, al its option, may eacicise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided vyl
Accelerate Indebtednese: Lcnder shall have the right al its option without notice to Grantor to declare the
entire [ndebtedness immediately due and payable, ticluding any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect fo ali or any part of the Personal Property, Lender shall have all the rights and
remedies of a seeured party under the Unitoria Commercial Code.
Collect Rents. Lender shall have the righr; without notice to Grantor, to take possession of the Property and
collect the Rents, _mclude amounts past due-ond unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furthzraace of this nght, Lender may require any tenant or other
user of the Properly to make payments of remt o2 use fees dircetly 1o Lender. If the Rents are collected by

Lender, then Granior irrevocably designates Lencer =s-Grantor’s attorney-in-fact to endorse instrumients
received in payment thereof in ihe name of Grantor and to negotiate the same and collect the proceeds.
Payments by tcnants or other users to Lender in response 15 Lender’s demand shall satisfy the abligations for

which the payments are made, whether or not any proper piounds for the demand existed. Lender may
exercise its rights under this subparagraph cither in persor, by azent, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placcd as mongagee in possession or 10 have i
receiver appointed to lake possession of all or anly part of the Propeay, with the power (0 protect amd preserve
the Property, lo operate the Property preceding foreclosure or sale, 2ud to collect the Rents trom the Property
and apply ‘the procceds, over and above the cost of the receivershin, apainst the Indebredness. The
morigagee in If)osscssmn or receiver may serve without bond if permnted Uy law.  Lender's right 1o the
appoiniment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
indebledness by a substantial amount. Employment by Lender shall not disquality person Trom serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's intcrest in all or any part of
the Property.

Deficiency Judgment. [f permitted by aleplicablc faw, Lender may obtain a judgm:nt lor any deficiency
remaining in the Indebtedness due to Lender alter application of all amounts received from tic erernise of the
rights provided in this section,

Other Remedles. Lender shall have all other rights and remedies provided in this Mortgage of the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right 1o
have the property marshalled. In exercising its rights and remedies, Lender shail be free to sell all or any pan

of the Property together or separatelr. in one sale or by separate sales. Lender shall be entitled 10 bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Personal
roperty is to be made. Reasonable notice shall ‘mean notice given at least ten (10) days before the time of

the sale or dispoesition.

Waiver; Electlon of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not

constitute a waiver of or prcﬂ'ud;ce the party's rights otherwise (o demand strict compliance with that provision

or any other provision, Election by Lender to pursue any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or lake action io perforn an obli ation of Grantor under this

M:mjagc after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercise its

remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suil or action to enforce any of the terms of this
Morgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as altorneys'

fees at trial and on any appeal, Whether or not any court action is invoelved, all reasonable expenses incurred

by Lender that in Lender's opinion are necessary al any time for the protection of its interest or the
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enforcement of its rights shall became a part of the Indebtedness Fay:gblc on demand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable faw, Lepder's atlorneys’
ces an Lender's legal expenses whether or not there is a lawsuit, including atorneys' fees for bankruptey
proceedings (including efforts 10 modify or vacate apy automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (including
foreclosure reponts), surveyors' repons, and appraisal fees, and fitle insurance, to the extent permitied by
applicable law, Grantor also will pay any court costs, in addition to all other sums provided hy faw.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, maB' be be sent by telefacsimilie, and shall

be effective when actunllr delivered, or when deposited with a nationally recognized” overnight courier, or, il
mailed, shall be deemed elfective when deposited in the United States mail first class, certified or regisiered mail,
postage prepaid, directed 10 the addresses shown near the beginning of this Mortgage.  Any party may change its
address Tor notices under this Mortgage by giving formal written notice 1o the other parties, specifying that the
rurpose of the notice is to change the party’s address. Al copies of notices of foreclosure from the holder of any

ien which has prieity over this Mortgage shall be sent to Lender's address, as shown near the beginning ol this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PPOVISIONS. The following miscellancous provisions are a part of this Morigage:

Amendments. Tiis iviorigage, together with any Related Documents, constitutes the entire understanding and
zﬁrccmcm of the peeties s to the matters set forth in this Mortgage.  No alicration of or amendment to this

onsagc shall be effect.ve raless given in writing and signed by the party or parties sought o be charged or
bound by the alteration or &melidment.

Applicable Law. This Mciigage has been delivered to Lender and accepted by Lender In the State of
llinois. This Morigage shali Le y-verned by and construed In accordance with the laws of the State of

iliinois.
Captlon Headings. Caption headings ‘n this Mortgage are for convenicnce purposes only and are not to be
used fo interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interestor estate created by this Mornigage with any other interest or
estate in the Property al any time hefd by or o die benefit of Lender in any capacity, withowt the writien

consent of Lender.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean cach and every Gramtor. This (neuns that each of the persons signing below is

responsible for all obligations in this Morigage.

Severabiiity. I a court of competent jurisdiction finds ary provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding sla!l nol render that provision invalid or
unenforceable as to any other persons or circumstances. 17 [easibie —any such offending provision shall be
deemed fo be modified to be within the limits of enforceability or validizy; however, if the offending pravision
cannot be so modificd, it shall be stricken and all other provisions of this Morigage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the Jimitations stated in this Mongage vi-transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. It
ownershir of the Property becomes vested in a person other than Grantor, Lender, ‘without notice 10 Grantor,
may deal with Grantor's sugcessors with reference to this Morigage and the lidebiedness by way of
forbearance or extension without releasing Grantor from the abligations of this Morigage ¢« nability under the
indebtedness,

Time I8 of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Gramior hercby releases and waives all rights and”benefits of the
homestead exemption laws of the State of {llinois as to all Indebtedness sccured by this Mortguge.

Waivers and Consents. Lender shall not be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
pan of Lender in exercising any right shall aperate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mortgage shali not constitute a watver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute » waiver of any of Lender’s rights or any of
Grantor’s obligations as to any future transactions. Whenever conseni by Lender is required in lﬁis Mortgage,
the graming of such consent Dy Lender in any instance shall not constilute continuing consent to subsequent

instances where such consent is reguired. L?
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

1 GRANTOR:

Wfa’?}“f e B T

“Barbarh Pr.ale

X

INDIVIDUAL ACKNOWLEDGMENT

b\'\&\“&(‘&kk\((‘.'\R’u\\\k\\(ﬁ\\\k\\\\

stateof __ T{ 4 nonn ) ) E: “OFFICIAL SEAL" %
{

} 88 Monica A, Kalamaris  $
% Notary Public, State of lilinois é

couny or__ (oIl a ) % My Commission Exp. 07/26/2000 }
\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\.(

On this day beforc me, the undersigned Notary Public, sersonatly appeared Jerry Poole and Barbara Poole, his
wife, as joint tenants, to me known (o be the individuals auscribed in and who executed the Morigage, and
acknowledged that they signed the Mortgage as their free andveluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and officis) seal this 21 sr day of’_ J}C&ﬁl\b&.@u 1.

' ng__/ Residiig at S tah ;% Ll
otary Public in and for the State of “SL—Q:\;\Q_})

My commission expires '}IQLQ’DO

LASER PRO, Reg. U.S. Pat. & T.M. OIf., Ver, 3.22 (¢} 1996 CFl ProServices, Inc. All rights reserved
[IL-GO3 POOLE.LN R3.0VL)
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794 QAK STREET

WINNETKA, ILLINCIS 60033
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FACSIMILE ASSIGNMENT Or BENEFICIAL INTEREST

for purposes or cezording Date: February 1, 1557
FOR VALUE RECEIVED, the assignor(s) hereby gell, assign, treaniar, and set over unio assignee(s), all of the
assignor's r} htsb 6power, privileges, and beneficial inlerest i: anrd o thal certain trust agreement daled

November 15, 1996, and known as LFT 1152, including all intevzst in the property held subject 1o said trust
agreement.

The real property consti!utlng the corpus of the land trust Is locaed. n the municipality of ROLLING
MEE(DDW in the county of CUOK, fliinois.

1
Exempt under the provisions of paragraph Q , Section ﬂ =, Land Trust Recordation

B 1240 S LR SR W TP o Ry g

nd Transfer Tax Act. - . )
o T (W cuteirie
By: . pl A
: Reprasentative 7 Ageaf
; [] Not Exempt - Affix transter tax stamps below.
¥ SEE ATTACHED EXHIBIT “A" FOR LEGAL DESCRIPTION oy
: 3
1 <9
; O'CONNOR 117
SERVICES, iNC.
# <

NOR™H SHORE COMMUMITY EALK
EVANG. KOUVARAS & THUST COMPANY e WINNETKA
This instrument was prepared by 794 Oak Street
This document should be mailed to: \Vinnetka, I{ 60083
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