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; MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 7, 1997, between 'Nilliam C. Vail, whose address Is 82 Bluff Avenue,
1 LaGrange, IL 60525 (referred to below as "Granlor"); £a7 SOUTH HOLLAND TRUST & SAVINGS BANK,
# whose address is 16178 SOUTH PARK AVENUE, SCUTH HCULLAND, IL 60473 (refeired to below as
: "Lender").
g GRANT OF MORTGAGE. For vsiuabie consideration, Grantor mortga es, varrants, and conveys to Lender all
- of Grantor's right, title, and interest in and to the following described rea! riaperty, together with all existing or
¥ subsequently erected or affixed buildings, improvements and fixtures; ali-crsements, rights of way, and
§ appurtenances; all water, water rights, watercourses and ditch rights (includinig stock in utilities with ditch or
e irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
; all minerals, oil, gas, geothermal and similar matters, located in Cook County, Steie of lliincis (the “"Real

Property"):
Lot 12 (except the West 50 feet) in Block 5 in Leiter's addition to LaGrange in tnz North East 1/4 of
Section 4, Township 38 North, Range 12 Easl of the Third Principal Meridian, In Cooi: Caunty, Hlinols.

The Real Property or ils address is commonly known as 82 Bluff Avenue, LaGrange, IL 60525, The Real
Property tax identification number is 18-04-232-028.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated
February 7, 1997, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage fs February 12, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.250% per annum. The interest rate to be
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applied to the outstanding account balance shall be at a rate equal to the index, subjact howaver to the
tollowing maximum rate. Under no circumstances shall the interest rate be more than the lesser of 18.000%

per annum or the maximum rate allowed by applicable law.
Existing Indebtedness. The words "Existing !ndebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Willlam C, Vall. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in connection with the indebtedness.

improvemenis. The word “Improvements” means and includes without lim'iation all existing and fulure
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacemenis ai ' other construction on the Real Property.

indebledness. Tne vord "Indebtedness" means all principal and interest payable under the Credit Agreement
an any amounts cxonnded or advanced by Lender ta discharge obligations of Gramtor or expenses incurrad
by Lender to enforce ohications of Grantor under this Mortgage. together with interest on such amounts as
provided in this Mortgage. ~Snecifically, without limiiation, this Morigage secures a3 revolving line of credit
and shall secure not only-Lie amount which Lender has presently advanced {o Grantor under the Credit
Agreement, but also any futire wmounts which Lender may advance to Grantor under the Credit
Agreement within iwenty (20) years f'um the date of this Morigage to the same extent as it such future
advance were made as of the datv of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances to-Grantor so fong as Grantor complies with al the terms of the
Credit Agreement and Related Documents.” Zuch advances may be made, repaid, and remade from time
to time, subject to the limitation that the lotal oviending balance owing at any one time, not including
finance charges on such balance at a fixed or varis®le rate or sum as provided In the Credit Agreement,
any temporary overages, other charges, and any ciosunits expended or advanced as provided in this
peragraph, shall not exceed the Credit LimR as provides in the Credit Agreement. it is the intention of
Grantor and Lender that this Mortgage secures the balance oulsianding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided abuve a2 any intermediste balance. At no time
shall the principal amount of indebledness secured by the Mcrigape, not inciuding sums advanced o
protect the security of the Mortgage, exceed the Credit Limit of $20029.00.

Lender. The word “Lender* means SOUTH HOLLAND TRUST & SAY%iVGS BANK, its successors and
assigns. The Lender is the mortgagee under this Morgage.

Morigage. The word "Mortgage™ means this Mortgage between Grantor anc ..ender, and includes without
limitation all assignments and security interest provisions relating to the Personal Prupeity and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, 2id other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached ¢ aifixed to the Real
Property; together with all accessions, parts, and additions 10, all replacements of, and afl supstiiutions for, any
of such propenty: and together with all proceeds (including without fimitation al! insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interesits and rights dascribed above in the
*Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation afi promissory
notes, credit agreements, loan agreements, environmental agregments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, execuled in connection with the Indebtedness,
Rents. The word "Rents® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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:;TI'HS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
=AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
~PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

#DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

'SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
danp ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortigape as they become due, and shall strictly perform all of Grantor's obligations
under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be qoverned by the following provisions:

Passession snat-Jse. Until in default, Grantor ma;ty remain in possession and control of and operate and
manage the Prope«v.and collect the Rents from the Froperty.

Duty to Maintain. Crarior shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and muntanance necessary to preserve its value.

Hazardous Substances.  *s terms "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"threatened release,” as wex! in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Rosponse, Compensation, and Liability Act ot 1880, as amended, 42 U.5.C.
Section 9601, et seq. {"CERCLA"), the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Ja.enais Transportation Act, 49 U.S.C. Section 1801. et seq., the Resource
Conservation and Recovery Act, 49 1.5.C. Section 6301, et seqr. or other applicable state or Federa! laws oOF
rules or regulations adopted pursuant tc an- of the foregoing. he terms "hazardous waste” and "hazardous
substance™ shail also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wurrints to Lender that: (a) During the period of Grantor's or the
Trust’'s ownership of the ropeig. there nes Hesn no use, generation, manufacture, storage, treatment,
disposal, release or threatened release of any ra>ardous waste or_subgtance by any person on, under, or
about the Propenr: any (b} prior to the period ¢l Grantor's or the Trust’s ownership of the Property, (o the
best knowledge of Grantor, there has been () no ure, ¢eneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wacta or substance by any person on, under, or about the
Propenty not (i} any actual or threatened liti?atian or claime of any kind by any person relating to such matters.
Neilher Grantor nor any tenant, contractor, agent or athar ‘user of the Property shall use, generate,
manufacture, store, treat, disﬁose of, or release any hazaruruas waste or sybstance on, under, or about the
Property, except for any such hazardous wastes or substancer as are typically and customarily present in
properties similar to the Propeny, and in containers and in amoin?s as are customary for such use, and in
compliance with all applicable federal, state and local laws, regulatizns and ordinances, including without
limitation, those laws, regulations, and ordinances described above. (irantrr authorizes Lender and ifs agents
to enter upon the Property to make such inspections and tests, at Giarior's expense, as Lender any deem
appropriate to determine complianice of the Property with this section of 1ha Mortgage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shafi 7.0t 0e construed to create any
responsibility or liability on the %%rt of Lender 10 Grantor or fo any other peison:  The representations and
warranties contained herein are based on Grantor's due d:hFence in investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any future cfaims against Lender tur indemnity or contribution
in the event Grantor becomes liable for cleanup or other costs under any such ‘aws, and (b} agrees to
indemnity and hold harmless Lender aFamst any and all claims, losses, fiabilities, dama;,es‘ penalties, and
expenses which Lender may directly or indirectly Sustain or suffer resulting from a breach o' ihis section of the
Mortgage or as a consequence ol any use, generation, manufacture, storage, dispasal, relrgse or threatened
release occurring on, under or about the Praperty, whether or not the same was or should ha'e neen known to
Grantor. The provisions of this section of the Mortgage, including the obligation to indemnity, shal. survive the
Bayment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not
e affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remave, any timber, minerals
(including oif and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any tmprovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value.

Lender’s Right lo Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend o Lender’s interests and o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all iaws, ordinances, and
regulations, now or hereafter in eflect, of all governmental authorities appiicable to the use or occupancy of the

Property. Grantor may contest in good faith any such iaw, ordinance, or reguiation and withhold compfiance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing sc and so long as, in Lender's sole opinion, Lender's interests in the Propeﬂy are not jeopardized.
Lender may require Grantor fo post adequate securfty or a surety bond, reasonably safisfactory to Lender, to
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protect Lender’s interest.
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shalt do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable afl
sunis secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer™ means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether volumtary or
involuntary; whether by outright sale, deed, instalimen! sale conltract, fand contract, contract for deed, laasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property irwwrest. | any Grantor is a corporation, partnership or iimited liability company, transfer also
includes any change i ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability coinpariy interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercis% i prohibited by federal law or by Wiinois law.

TAXES AND LIENS. The foltwing provisions relating to the taxes and liens on the Property are a par of this

Mortgage.

Payment. Grantor shall pay vnen due (and in all events prior to definquency) all taxes, payroll taxes, speciai
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all ciairas for work done on or for services renderad or material furnigshed to the
Property. Grantor shall maintain i Property free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, except for e lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and ex:ept as otherwise provided in the following paragraph.

Riiﬁ..hl To Contest. Grantor may withhold )yas ment of any tax, assessment, or claim in connection with a good
faith dispute over the obligationto pay, so lorq #:8 Lender's interest in the Property i8 not ized. it a'lien
arigses or is filed as a result of nonpayment, Grzator shail within fifteen (15) days after the lien arises or, if a
tien is filed, within fifteen (15) days after Grantor has natice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or i sufficient corporate surety biond or other security
satisfactory to Lender in an amount sufficient to disuharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure o sale under the lien. in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse ‘ud,;ment before enforcement nst the Property.
Granetgrd , shall name Lender as an additiondl obligee unue” any surety bond furnished in the conlest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Leraier satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmen’dl official to deliver to Lender at any time
a written statement of the taxes and assesginents against the Propeny.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) 23vs before any work is commenced,
any services are furnished, or af:? materials are supplied to the Property, i 2,y mnechanic's lien. materialmen’s
lien, or other lien could be asseried on account of the work, services, or matz-iafe. Grantor will upon request

of Lander furnish to Lender advance assurances satislactory to Lender that Grantor can and will pay the cost
of such improvements,

alggPaEgRﬂ DAMAGE INSURANCE. The following provisions refating to insuring the Froperty are a part of this
gage.

SR
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Maintenance of Insurance. Grantor shall procure and maimain policies of fire insvianice with standard
extended coverage endorsements on a replacement basis for the full insurable vauu2 covering all
improvements on the Real Property in an amount sulficient to avoid appiication of any coinsura: 2 clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurante companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be canceidied or diminished without a
minimum of ten (10} days’ prior written notice to Lender and not cont_amlsg any disclaimer of the insurer's
liability for failure to glive such notice, Each insurance polic; also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defautt of Grantor or any
other person. Should the Real Property at any time become focatad in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agrees to obtain and
looJ Insurance for the full unpaid principal balance of the loanb;:p to the maximum policy

maintain Federal
limits set under the National Flood Insurance Program, of as otherwise required by Lender, and to maintain

such insurance for the term of the loan.

Application of Proceeds. Grantor shall prom(gly notily Lender of any ioss or damage to the Pro . Lender
may make proof of loss if Grantor fails to do so within fifteen (15) days of the Casualty. ether or not

Lender's security is impaired, Lender may, at its election, apply the proceeds fo the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. H
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama?ed o
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

y Of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

expenditurebpg
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amount owierag to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be pald to Grantor,

Unexpired Insurance ot Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure saie of such Property.

Compliance with Existing indebtadness. During the period in which any Existing Indebtedness described
below is in eftect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortpage would constitute a duplication of insurance requirement, 1!
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rggg?gds shall apply only to that portion of the proceeds not payable to the holder of the Existing
n ness.

EXPENDITURES Ey LENDER. If Grantor falls to comply with any provision of this Mortgage, includg(wjg any
obligation to maintain £ xisting Indebtedness in good standing as reguired below, or if any action or proceeding is
commenced that wouid materiaily affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be reguired to,-ia\2 any action that Lender deems appropriate. Any amount that Lender expends’in so
doing witl bear interest at't»< rate provided for In the Credit Agreement from the date incurred or paid by Lender 10
the date of regarment by Grantor. Al such expenses, at Lender's option, will a} be gayablg on demand, (B) be
added to the balance of the crzdit line and be apportioned among and be payable with any instaliment payments
to become due during either eét) tie term of any applicable insurance policy or (i) the remamlng termn of the Credit
Agreement, or (c) be treated ag -« balloon payment which will be due and payable at the Credit Agreement's
maturity. this arigage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights ¢ uny remedies to which Lender may be entitied on account of the default.
Any such action b¥' Lender shall not be confhuad as curing the default so as o bar Lender from any remedy that
it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The followiiig orovisions refating to ownership of the Property are a pant of this

Mortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances riicr than those set forth iy the Real Property description
or in the Existing Indebtedness section below or in uny Iitle insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 1o execute and defiver this Murtgzge to Lender.

Defense of Title. Subject to the exception in the paragrapl) above, Grantor warrants and will forever defend
the title to the Pro against the lawful claims of ali perscas. . in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lenue’ under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal !:.any Ip-2uch proceeding, but Lender shall be
entitled to participate in the proceeding and fo be represented in the prozeeding by counse! of Lender's own
¢hoice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such paricipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's Js# of the Property complies with
alt existing applicabie laws, ordinances, and regulations of governmental authori ies.

EXISTING INDEBTEDNESS. The following provisions concerning existing incebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the indebledness may be secon:zv aad inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payrieni.of, the Exsting
ndebtedness and to prevent any default on such indebtedness, any default under the instrurents evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shalf not enter into any agreement with the hoider of any mortgage, deed of trust, or
other gecurity agreement which has priority over this Mort%aee by which that agreement is modified, amended,
extended, or renewed without the Rﬂor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicailon af Net Praceeds. If all or any part of the Propenty is condemned by eminent domain proceedings
or iy any Proceedmg or purchase in lieu of condemnation, Lender may at its election require that alf or any
rtion of the net eProceeds of the award be applied 1o the Indebtedness or the repair or restoration of the
roperty. The net progeeds of the award shall mean the award after payment of ail reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. if any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall pmmmlgr take such steps as may be necessary 10 defer?d the action and obtain the gward.

Grantor may be the nominal in such proceeding, but Lender shall be entitled to participate in the

proceeding and to ba represe ednyn the proceeding bygcounsel of its own choice, and Grarﬁor wﬁ deliver or

ggg?g ggt igﬁ defivered to Lender such instrumants as may be requested by it from time to time 1o permit such
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:

T IONLOLLS
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Current Taxes, Fees and Chargea (pon request by Lender, Grantor shay execute such documents in
aadition to this M ng ge_and take whatever of ac!xf’on 'S requested by Lend continue

ender’s lien on the Aeal Property. Grantor shajj feimburse Lender for af taxes, as d Defow, together

Taxes. The foliowin shall constitute taxes t0 which this saction applies: (3) a specific tax Upon iis type of
Mongage Or upon all"or any part of the indebtadness securad by this Mongggf,; ) & 8pecific tax on Grantor
; fantar is authoriz. OF required to deduct from payments on the Ing edness secured by this of
Mongage: (o) a 1ax on this type of Mongage chargeable againgt the Lender or the holder ot the rechit
Agresment; gnd éd} 8 specific tax on aii or any portion of the Indebtedness or on Payments of principal and
nierest made by rantor,

Subsequent Taxes, any 1ax 1o which this section lies is enacted sub Yem 1o the date of thig
Mortgage, this event shall have the Same effect as an Egggt Of Defaylt (a5 daezﬁnsieadq below), and Lender may
exercisg any or ajj of s available remedies for an Event of Default as Rrovided below unlesg Grantor either
8) pays the tax before it becomes delinquent, or g;}.comests the tax as provided above in the Taxeg and
t iefs msiecﬁon angd deposits with Lender cash or a Sutlicient corporate surety O other security sanisfactory
o Lender,

SECURITY AGRELMENT; FINANCING STATEMENTS. The foliowing Provisions relating to thig Mortgage as a
security agreement gre Z-0art of this Mortgage.
Security Agreemcr:s. T0i8 instrument shall constitute & security agreemer 1o the extem any of the Propeny
constitutes Tixtures or Singr nersonal property. and Lender shaif have alf of the rights of & secured party under
the Uniform Commercial Cooz as amencedt from time to time.

Security Interest Upon request by Lender, Grantor shall axecute financing slatements ang take whatever
other %ion 6 requested by ferdsr 10 perfect and continue Lender's SeCurity interesy in the Rents and
Personal Property, In addition 1p fecnrdmg this Morigage in the feal property records, Lender may, at any
lime and without further authorization from rantor, file executed Counterpans, ‘copies or reproguctions of this
Monlgage as a financing statement, Craninr ghafl reimburse Lender for af £Xpenses incurred in perfecting or
continuing this SeCurity interest. Upon ¢ elrult, Grantor shall assembie the Pergona] Pr Iy I & manner andg
at a place r2asonably tonvenient 1o Grante: 247 Lender and make it availabie to Lender within three {3} days
after receipt of wriner demand from Lender.

Addresses. The mailing addresses of Grantor {Cehtar) ang Lender (secured party), from which information
goncerning the Security gnerest granmed by this Martgane may be om{ained {@ach r;g} required dy the Uniform
Commercial Codej, are as stateq oo the frst page of t1is Mortgage,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating tg further assurances and
attorney~in-fact are g pan of this Mongage,
Further Assurances. At an time, and from time to time, upth request of Lender, Grantor wil make, execute
and deliver, or will cayge toybe mads, executed or defivered. 1o Lander or t0 Lender's designee, and when
fequested by Lender, cause 10 be filed, recardeg, refiled, or rer NOer, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any 4 afl such maortgages, deeds of trust,
Security deeds, secuyrity %greements, financing Stalements, continuation Sg'ements, instruments of funther
¢ . ceni . other documents as nay. in the sole opiion ¢f langar, be necm?g or desirable
I order to effectuate, complete, perfect, continue, or preserve {a,) the obliga ions= of Graror under the Credit
Agreement, this Morigage, and the Relatag Documents, ang {b) the fiens ang Sacurihy inferests creatad
origage on the Prope » Whether now owned or hereaher acquired by Grantor, Uiess peohibited by law or
agreed to the tontrary by Lenger in writing, Grantor shalj reimburse Lender for @, “08(s and expenses

do 80 for ang in the e ot Gramior 8 Granlor's expense. For Such caranior hereb
prevocably appoinis Lender as Grantor antorney-in~fact for the pur ot making, executn : de!ivenn?.
NG, recording, and daing ali Other things may be n Or desirable, in | e Opinion, 1o

FULL PERFORMANCE. i Grantor pays aff the Indebtedness when due, terminates the credir line accaunt, ang
otherwise performs all the obiigations smfm_ed upon Grantor under thig Mortzage, Lender shali execyte and
deliver 1o Graptor a sultable satistaction ¢ this Mnérs?_ le stat of i .
slatement on filg évidencing tender's security interest in the Rents and the Personat Property. Grantor will pay, |
germitted by applicable law, any reasonable termination fee ag determined by Lender trom tme to time, If,
* however, payment (g made DK Grantor, whether volumtarily or therwise, or Ef guarantor or by any thirg pany, on
" the lndebfed%ess and thereafter Lender ig forced to remi the amount of th
bankrupicy or 10 any simifar ferson under an?r feceral or state bankruptcy law or law for the reliet of deblors, ()
By reason of any ju gment, decree or o/der o any court or administra e body having jurisdiction Over Lender or
430y of Lender's propeey, or (¢} by resson of any settlement or compromise of any claim made by | ender with any
- eclaimant {including without Iimitation Grantor), the indebledness shall be considered unpaig for of
¢yenforcement of thig Mortgage and thig Mortgage shali continye to be ettective or ghall be raingtated, ag
3y be, notwithstanding any canceliation of this Mortgage or of arly note or other instrument or

mna 't
videncing the Indebtedness and the Pro will continue to secure tHe armount repaid ¢f recoverad to same
?sxtent asgif that amount never had beg: no};ig}nany received by Lender, and Grantor shaf be boung by any
Ivudgment, decree, order, seitlement or compromise reiating to the indebtedness or tg this Mortgage.

CDEFAULT. Each of the following, a1 1he
unger thig ongage: (a) Grantor Commits fraug o
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/ with the credit line account. This can Include, for example, a false statement about Grantor's income, assets,
2 liabilities, or any other aspects of Grantor’s financlal condition. (b) Grantor does not meet the rg(?a ment terms of
[3the credit line account. (c? Grantor's action or inaction adversely attects the coliateral for the credit line account or
i Lender’s rights in the colfateral. This can Include, for exampie, fallure to maintain required insurance, waste or

destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
2 sale of the dwelling, creation of a lien on the dwalling without Lender's permission, foreclosure by the holder of

r1another fien, or the use of funds or the dweliing for prohibited purposes.

i: RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. \Vith respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lerder shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, .n:iuc*inq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agairat %12 Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Property to riak.e payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Granfor irrevucehly designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved in payment thereol in the name of Grantor and to negonate the same and collect the proceeds.
Payments by tenants or other sers to Lender in response to Lender’'s demand shall satisfy the obligations for
which the payments are made, wiether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparap:aph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender sha have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take passession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Propeng prece finJ foreclosure or sale, and to collect the Rents from the Property
and apply ;he proceeds, over and above t'ie cost of the rec_ewersh!g. against the Indebledness. The
mortgagee in possession or receiver ma% serve without bond if permilted by law. Lender's right to the
a;ﬁnomtment ot a receiver shall exist whether ‘'or nat the apparent value of the Property exceeds the
in eibtedness by a substantial amount. Employment oy Lender shali not disqualify & person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decrce foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable faw, Lendzr may obtain & judgment for any deficiency
remaining in the Indebtedness due to Lender after application ot 2!l amounts received from the exercise of the
rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies nrovided in this Mongage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantai-hzraty waives any and all right 10
have the property marshalled. In exercising its rights and remedies, Lender sk be free to sell all or any part
of the Property together or separately, In one sale or by separate sales. Lender skall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and place f aily public sale of the
Personal Property or of the time after which an?r private sale or other intended dispcaition. of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days vefore the time of

the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mor'gage shall not
constitute a waiver of or prejudice the Earg's rights otherwise to demand strict comptiance with that provision
or aery other provision, Efection by Lender 1o pursue any remedv shall not exclude pursuit of an other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage aRter failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Altorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mongagg, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys’
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessan‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bﬁ this paragraph include, without fimitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or nat there is a lawsuit, including attorneys’ fees for
bankruptc‘y proceedings (including efforts to modify or vacate any automatic stay or injunction), apFeals and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
{including foreclosure repons& surveyors' repons, and appraisal fees, and title insurance, lo the extent
ﬁeémm by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by

NOTICES TO GRANTQR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation apy
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile, and shall be
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effective when actually delivered, or when deﬁosited with a nationally recognized cvemnight courier, or, if mailed,
shall be deemed effective when deposited in the United States mail first class, certified of registered mail, postage

epaid, directed 0 the addresses shown near the beginning of this Mort . An ch its address
?f Yo & 10 the mgraq:mw? "’"’f Wmm purpose of

or notices under this Mortgage by giving formal written notice specfm:‘?j
the notice Is to changﬂ the party's address. All copies of nolices of foreciosure from the er of any lied which

has priority aver this Mortgage shali be sent to Lender's address, as shown near the beginning of this Mortgage.
For npt;ltice’ypurposes. Gran org:grees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forti in this Mortgage. No alteration of or ainendment to this

origage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the afteration or amendment.

Applicable Law. This Mortgage has been deiivered 10 Lender and accepted by Lender in the State of
ilinois. This Morigage shall be governed by and construed in accordance with the laws of the State of

lllinois.

Caption Heading:. Caption headings in this Mortgage are for convenience purposes only and are not to be

u:e% to imarpre:go: 0:::‘?% the provisions of this Moggage. P

Me;?er. There shall oe. 2 merger of the interest or estate Created by this Morigage with any other interest or

estate in the Property ai_wv+ time held by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Severabllity. !t a court ¢! comnetent jurisdiction finds a:g provision of this Mortgage to be invalid or

unenforceable as to any persot rr.sircumstance, such finding shall not render that provision invalid or

unenforceable as to any other persuns or circumstances. If feasible, any such offending ogrovnpton shall be

deemed to be modified 10 be within th2 imits of enforceability or validity; however, if the otfending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in alf other respects shali

remain valid and eniorceable.

Successors and Assigns. Subject ta the limitations stated in this Mortgage on transfer of Grantor's interest

this Mortgage shall be binding upon and inure v the benefit of the parggs their successors and assigns, it

ownership of the Property becomes vested in a percun other than Grantor, Lender, withoui notice to Grantor

may deal with Grantor's successors with refereice to this Mortgage and the Indebtedness by way of

{grabe%?re%nce or axtension without releasing Grantor 1:0:n the obligations of this Mortgage or liability under the
ness.

Time Is of the Essence. Time is of the essence in the pexivinrance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releas s and waives all rights and benefits of the

homestead exemgption laws of the State of lllinois as to all indebi2dness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived ary rights under this Mortgage (or under

the Related Documents) unless such waiver is in writing and signea by cender. No delay or f?tml?m on tll;e
. A waiver by

part of Lender in exercising any right shall oFerate as a waiver of sucn ipht or any other right,
any party of a provision of this Mortgage shall not constitute a waiver of ¢ ricjudice the party's right otherwise

10 demand strict compliance with thal provision or any other provision. iNe <rier waiver by Lender, nor any
course of dealing between Lender and Grantor, shali constitute a waiver of any-of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shail not constitute continui"g consent to subsequent

instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRCVISIONS OF THIS MORTGAGE, A¥D GRANTOR

AGREES TO ITS TERMS.

GRANTOR:

vai

R

William C.
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? INDIVIDUAL ACKNOWLEDGMENT

Ly

;n
0}

: -omcmé SEAL'
STATE OF __\.&LLLDQM_ Laurle Croasy
i ) b1y Publlc, State of Binels
Qm&: N Wckmediomiet
COUNTY OF b ) ™

On this day before me, the undersigned Notary Public, personally appeared Wiiliam C. Vail, to me known 10 be
the individual described in and who executed the Morigage, ang acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

legnder my }:u;q and official sesl this L } ia day of

BY_D\ 0 X ‘;_g&)a,\.\[% Residing at
Notary Public in and for the Siate of \ i i Yica g;n' Y

My commission expires

LASER PRO, Reg. U.S. Pat, & TM. Off,, Var. 3.43 () 1997 CFI ProServices, Inc. All rights reserved.
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