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This Trust Deed o aslisfa of six pages (6 sheets 1 aide). The covenants, conditions und provisions appearing on subsequent
pages are inocrpogate’ hereln by reference and are & part hereof and shall be binding on the borrowers, their heirs,

¥
Sucoessors and . -
B 5V
THIS INDENTURE, mpde FREATIARY 06, 1997 , betweeg l b
JBSUS J AYALA AND MARIA A AYALA AS JOINT TRNNTS )

bareln referred to a8 *Borrower” and THE CHICAGO TRUST COMPANY, an Illinois corpozstion doln; business in-
Chicago, [lincis, hpnlnnﬁmedbu ‘Tov.ee,” witnesseth:

This Trust Desd sacures & revolving lins of credit under which advanoes, paymant, and readvances may be made from time
t time. The maximum amount of the line of credi* »hich may be secured at any one time is $52,500.00 .

1. Legal Description, This docament is & deed o7 ™ust on real estate located in  COOK County,
MOfmbil called the "Land"). m].lndllﬁgﬂgumil
107 16, IN 3, W VEDUVISION OF ‘THE BAST & (8 ‘THE SQUTHEAST ¥ OF SECTION
25, TOASHIP 40 NORTH, RAGE 13, EAST OF ‘THE THIFD F.@VJPRL MERTDIAN, IN COCK COUNTY, ILLINDIS.
PREPRRED BY!
G, MR
P.0. BX 5419
VIIIA PARK IT 60181

£2eL016

PIN#  13-25-431-012-0000

2. Definitions. In this documant, the following defimitions spply.

"Trust 1" This documaent will be called the “Trust Deed".

*Borrowar:! ° JESUS 7 AYALA AND MARIA A AYALA

AS JOINT pms will be called "Borrower".

"HoldcofrbNou The logal bolder of the Revolving Line of Cradit will be called the "Holder of the Note."

* Agroement: * mmc signed by ons or more Borrowers and dated the same date as this Trust Deed will be
called the Agmnl. mmn mmmwmumlmmmwtmm
*Account. * wer 10 obtain Loan Advancos make payments, and obtain
readvances. Under Amm.mmwmmtmmm&nﬂom ths Note at any time until the
final due date, shown in section 3 below.

*Property:” The property that s described in section 4 is called the *Property.”
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3. Final Due Dats. The schoduled duis for fisal payment of what Borrowsr owes under the Agreement it
;0112012 . -'.
4. Descxiption of the Proparty. Borrowsr gives Holdet of the Note rights in the following Property:
I} s The Land which is locsted at (address)

s 2427 N ARTESTAN AVRNE, CHICK) T 60614
¢ B The Land has e legal dewcription thown abovs i sectiea 1.

3 ‘
3 b. All buildings and all other improvezients sod fixtures (ruch 84 plumbing and sleotrical squipment) that are now ot
will in the futze be located on the Land.

. All “eusements, righty, hevediaments, appurtetances, rezu, royalties, and profin” that go along the Land. These
ate rights in other property that Borrower g as owner of the Land.

,_‘

5. Notios of Variiov; Rate of Intersst. This Trost Deod securss & line of aredit tat has & variable rate of interest,
This means that the interest ra's may inoreass or decresse from time © dme, 3 explained in the Agreement,

§. Pioance Charge. B&mwxﬂuyyammmmmum&mormwwnﬁl Borrower has
repuid sverything owed gader the A scement,

7. Comveyance of the Property. Tie Berower, to sscure the payment of the said principel sum of mozsy, interst,
floance charpes, and other fues owad by Boower 1o Holder of s Note in sccordance with the tezms, provisioas and

lipsitations of the Agresmant and this Trust Desd, a7 the performiance of tha covenaats and agreetnents harein contaitad, by
s Bozrowsr 1 be performad, aad also in the cort deation of the sum of One Dollar in hund paid, the reoeipt whereof iy

bereby scknowledged, does by thase presants CONVEY and WARRANT unto the Truatee, i succsasory and saaigme, the
Propecty aod all of it mtats, right, ttle and interest therein.

R T R Ui

TO BAVE AND TO HOLD the property wate the siuid Trostes, [ ruccessors and assigs, forever, for the purpoies, aed
upon the ussd and truats herein sct forth, free from Al rights and beorli™ under and by virte of the Homestead Exemption
Laws of the Sute of Minols, which said rights xad benefits the Borrowens 4 barshy expreasly releass and waive,

Witoess the baod ind seal of Borrowers the day sad yaar finet above writien,

{SEAL]}

WITNESS the haod ijchomvm(l) the day and year first abova writan.
<,

142005 ol sy st A il
mmw.g / MARIA A AYAZA
[SEAL] ' _[SEAL}

STATE OF ILLINOIS
€SV

& Notry Public in and for the residing in said Cousnty, in the st

R L AAA XD MORTA A BYALA

who pecscmally known 1o ms W be the Mme parwn(s) whose aamels) wubscrived o the foregoing instrument
befors me this day in person md acknowiedged that THEY signad. sealed and daliversd the said Initrumest as N
R BB .. free a2d volontury act, for the usss a0d purpores tharedn set forth, w
Given under my hasd and Noterlal Seal this 8 day of _FESRDARY L1897

! . /.‘

4 ' e . OFFICIAL SEAL
N MIREL R v Nowrial Sea! 3 MICHAEL R ABBOTT

ROTARY BUBLIC, STATE OF 1LLNOIS
MY COMMISSION EXPIRES.02/2 149

i
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THE COVENANTS, CONDITIONS AND PROVISIONS PREVIOUSLY REFERRED TO ARE:

" 1. Peomises of Borrowsr - Bozrower reprosents and warrants that:

'/ a.  Borrower owns the Propecty;

b. Borrower bas the right to mortgage, grant, and convey the Property to Trustee; snd

¢. There are no claims or charges outstending sgainst the Proparty excspt any morigagss or trust desds that are
wmdqunwnhmom«wmmummrﬁmmdformmqwmmmmhmu.

: Borrower gives s genaral warranty of title w0 Trustee og behalf of the FHolder of the Nots. This means that Borrower will
E}IﬁlnymﬁhfumhmwﬁﬁhﬂoanhHaﬁaMthmﬂmbeomesomeonlothlrthm
JBorrower bas some of the rights In the Property that Borrower represents and warrants to have, Borrower will defend

ownazsbip of the Property against any claims of such rights.

2. Borrawer’s Promise to Pay — The Agreament. Borrower promises to promptly pay all amounts due on the Agreament
exoept as explained in paragraph 9,

3, Borrower's Promi: to Pay = Charges and Assessments. Borrower promises to pay all present and future fleps, taxes,
sssessmants, utility billr, #3d other charges on the Property, including any amounts on any prior mortgage or trust deed, as

they become dus.

4, Borrowse’s Promiss to Buy “oaard Ingurance. Borrower promises to obtain & hazard {nsurance policy peyable to
Trustee for the beabilt of the Hold'z of the Note, snd which covers all buildings on the Property. The insurance must be
satisfactory 1o the Holder of the Note add raust cover loss or damage cauted by fire and hezards normally covered by
"extended coverage® hazard insurance pol'ides. The insurance must be in the amounts and for the perlods of tims required
by the Holder of the Note. Borrower will 10tfy the Holder of the Note promptly if there is auy loss or damage to the
Property. The Trustee or Holder of the Note may oi)'s & *Proof of Loss® form with the insurance compsny. Borrower directs
the insurance company to pay all *procesds” to Truriee for the benefit of the Holder of the Note. “Proceeds” are say money
that the insurance company owes to the Borrower uads: i policy. Unless the Halder of the Note agress In writing that the
Proceeds can be used differeatly, the Procesds will be sppliei . pay the amount Bozzower owes the Holdar of the Nots.

:‘f""“““'c..ﬁm

-
g

RN )

. If any Prooesds are used to reduce the amount which Boiiover owes the Holder of the Note undar the Agresment,
Borrowse will still have to maks the regular payments under the Agc<oent until the entire amount Borrower owes is peid in
full. If Trustes forecloses this Trust Deed on bebalf of the Holde: ~f the Note, amyone who buys the Property st the

foreclosurs sals will have all the rights under the insurance policy.

5. Borrower’s to Buy Flood Insurance. If the Land or any part or %% Land is located i a designated official
flood-bazard ares, wer promises o buy flood insurence in the maximum amovn =s%labls or the amount securad by this
Trust Deed, whichever is less. Borrowee agreos to direct that any money payable unle: it2 flood insurance will be paid to
Trastee on behalf of the Holdec of tie Note, but Borrower will still have to make regular pyywents under the Agreemeant uatil

the eotire amouat Borrowes owes is paid in Nl

6. Borrower’s Promise to Maintein and Rapsir the Property. Borrowers ahall (a) promptly ceze7, restore and rebuild
sny buildings or improvemsents now or heresfter ca the Property which may becoms damaged or be drstroved; (b) keep sald
Property in good oondition and repair, without wasts, aod fres from mechanic’s or other Lisns or claims fie Lea ot expressly
subordinated % the lien heeof; (c) pay when dua any indebtednass which may be sacured by a Han or charge on the Property
superior to the lisn hereof, and upon request exhibit satisfactory cvidence of the discharge of suck prior lisn o Trastes or
Holder of the Note, (d) complete within & reasonable time any bullding or buildings new or at any time in process ofmﬂonw
upon sald Property: (o) comply with all requirements of law or municipal ordinances with respect © tie Property and the use 3

thereof, (f) make no matecial altarations in said Proparty except as required by hwormuﬂdpdodhnm?g?q:j? Eﬁ

7. Trustes/Bolded of the Note - Right to Take Action to Protact the Property. If (1) Borower doeé not keep (s
Borrower's promises and agrescsnts wmade in this Trust Dead, or (2) someons (Borrower or anyone else) begins a legal

pmudin;MmyWyMM'lumMoIMNeu'lmmmmm(mhu.tormlo.l“
logal procesding in bankruptoy, or 0 condema the Property), then Trustee or the Holdaer of the Note may do and pay for
whatever is pacessary to prowct the value of the Property and the rights of Trustee or the Holder of the Note in the Property.
Actions of the Trustee or the Holder of the Note undes this section may include, for sxampls, psylng any amount due under
nypdmmuoormtdud,whmt.plmmbmomm'fou,nnden&lngonthn?mp«tywmnb

paiss. 92266 Pege3ofs  S6
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* under this section. :If Trustes and/or Holdor of the Note pays an obligation, Trastee and/or Holdar of the Noie will have al]
fcfbdlhlMﬁmﬂbhﬂuﬁoﬂnﬁcoﬂh&hmmhﬂqﬂmtm“ This Trust Deed
;wmﬂhemmuﬁnm«mlﬂuofmmhpnyl.plmlnuut,atmamﬂmhﬂguudumhemoncym
;bmdmm&nwt,mkﬁnmﬁohumnw,thmnmmhutmmmhwﬂlom This Trast Deed
+ 'also covecs reasonable compensstion to Trustes for sech matter concerning which action berein suthorized may be taken.

7

4 If Botrower fails to maintain insurance on the Property as required in paragraphs 4 or 5, the Trustee or the Holder of the
+ Note may purchase insursncs on the Property, without notice to Borrowse aad charge Borrower for tha cost as provided in
Zttis Trust Deed. If the Trustee or the Holder of the Note purobases this insurance, it will bave the right to seloat the ageat.
Anyhm:dhumuﬂuﬂmdhnmmmdbyhhmumHolduothobontherpcﬂymybel!mlnd
fo the amount dus under the Agresmant st ths time the insurance is purchased, even if the Proparty is worth more. The
Trustee or the Holder of the Note is not required to obtain the lowest cost imsurance thet might be avallable.

8. Rights of the Trustes and Holder of the Nots. Any fallure or delay by the Trustee or the Holder of tha Note in
eaforcing the right; dviilable to them In this Trust Deed or the law, will not cause the Trustee or Holder of the Note w0 give
up those rights, The Trv=tee or Holder of the Nots may exercise and enforce any of its rights uatil its rights under the Trust
Desd ond. Back right thot f*:is Trust Deed gives to the Trustee or the Holder of the Note is separats. The Trustee or Holder
of the Nots may enforce cad .»zroise thers one at s time or all at once.

9. Joint Borrowers. Each persza that signs this Trust Deed is responsible for keeping all of the promisas msde by the
Borrower. Trustee or Holder of s Nots may choose to enforce their rights against anyone signing the Trust Deed as 2
individual ot against all of them. However if someons sigoed this Trust Deed, but did not sign the Agreement, then that
pecson will not be required % pay any amount Sader the Agreemeat, but will have signed only to give Truates or Holder of
the Note the rights that person bas in the Proputty under the terms of this Trust Deed.

10. Selling the Property., Borrowsr agrees not i »J) or transfer all or any part of ths Property, or any rights in the
Property, including the sale or transfer of the beneficial >wnership in the Property where Borrower is a Land Trust, without
the written cansent of the Holder of the Note. Tlds includes sale by Contract for Deed

11. No Defauits Under Prior Mortgages, If there s already a mort age or doed of trust against the Property, the Borrowar
promises that there wiil nover be a default under that mortgage or deey o7 brust,

12. Request for Notice of Default and Foreclosure. Borrowsr and Truswes, o= hahalf of the Holder of the Note request the
holder of any mortgage, dasd of trust or othar encumbrance with & lan wlich pus priority over this Trust Deed o give
Notive to Trustee, at Trustee's address set forth on page ons of this Trust ficed, of any defsult under the cupuiar

eccumbrance and otuy sale or other foreclosure actlon,

13. NoOthuMoﬂﬂuorMo!M Borrower agress 0ot to mortgage or encuiter by a deed of trust all or any
part of the Propesty or allow anyons alse to kave a liso on the Property without the Holder of ths Ncte's written consent. -

14. Trustee/Holder of the Nots = Remadies and Foreclosure. If Trustee or Holder of the Note tev'~es Borrower o pay
the entire oustanding balance under the Agreement in ons payment (callad “sccelerstion®) and Borrowver Siils to make the
payment when due, then Holder of the Note or Trustee may foreclose this Trust Deed as provided below. - rlowever, before
sccelerating, the Trustee or the Holder of the Note will send Borrower s written notice by oertified mail which states:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to correct that failure; 78757

c. The date, at leait 30 days away, by which ths failure must be corrected;
" d. That if Borrower dossa't correct the fallure or the represantation or warranty that Borrower breached, Trustee or
Holder of the Note will accelernts, and if Borrower domsa’t pay, Trustes or another person may buy the Property at s
foreclonure sale;

o. That Nlinois law allows Borzower 1o reinslats the Trust Deed after acceleration; and

f. That Borrower may bring suit in court to argue that all promises wers kept and to pressnt any other defenses Borrower

has to scceleration.

9258 PagedofS 8196
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nuu«wwMN:QEnELg’ulﬁmmngwamm consists of Borrower's sale

'-;*o:moflnornmofﬁ-hnmotnydghsinthal’mpmywthmmeomorthamldaofmrvou,
7 It borrower doss mot oom&oﬁﬂmbymmmtnmmdu. Trustee or Holder of the Note may sooclerate. If

1‘!‘5)1&0:%0!;&2#»%,% mMof&NohmyMn&hTmtDudmﬂn'mm
[y Illinofs Statues, Bomwaivqhmmlduotmmbapowmmlthemmnnpnbucmcuon. Borrower also

3 ampunt allowed by law,

]

_‘;; mwofmyfmehmmofmmwbedhmbuhdndapplhdlnthefollow}ngardsafpﬂorlry:
. Pim.mwofmmuﬂmmhhmm.mm&ummhimummmm
hﬁommmnmﬁ,ﬂoﬁlmmmmWMfwmﬁmmwMMm
mwumwmmwmm:Mummw;mmpﬁmwmmm
wﬂmwﬂdonhwMmyovmbkmw.ﬁrhdu.hmmﬁmo:um.uthﬁ:

15. Appolntumeat =2 Recalver, Upnn.outnyﬁmnfh:hﬂﬁngohbmmmmlaumhnmbud, the court in which
mhﬂuhmdm;rgwintamdvuofmd?m.Sunhlppoimtmybemmhnbefmoufwme. without
hotics, without regard i i solvensy or insolvency of the Borrower st tha thme of application for such recaiver and without
mdhﬁodunvmot‘mhupmyorwhmthmmﬂbﬂhwompdadulhomumdornotndthc'rmm:
mwbcqpoinuumhm. Snekmdmmmmepowmooﬂmthomu. issues axd profis of
mmmammm::mhbmhmmm.hmofamndadaﬂdmy, during the fuil statutory

pariod of redemption, whethar thate b, nvdenaption or got, 8 well as during any further mes when Borrower, axcept for the
istervention of such receiver, would b eitided to collect such rents, isyyes snd profits, and all other powers whioh may be

mwmmﬂhm&mm&amm Possesrion, conirol, management, mdopenﬁonorthaPmperty
during the whols of said period.

'IluCmﬂonﬂmwﬁmmymthoduthzmammnppaythenuMeinmlm:dalnpaymenttnwholeorin
part of: (njmmmumhmhy,orbymdvmfmdom&hMtM Or Any {ax, apecial assessment or
ohhnwﬂohmyb_oo:b&mmpndorbhﬂmmn:oflunhdecm,prov!dadsuahppnuuonbmdepdurw

1§, Defensss. No lc&onformmfommafmeumorofmypwwsn hereof shall be subject o eay defense which
wouidmtbc:oodmdanluhlmmominmrpom;mommmonuknmwemmhmbymum.

17. Right of Inspection, Tmheorﬁnﬂo!d&ofﬂnﬂohmﬂhwmﬁmb airyect the Property at all rassonable times

MMMM&MMMMW.

13. Trustes’s Obligations. Trustee has 5o duty to exsming the title, looation, existenos, o7 coridon of the Property, or to
inquire into the validity of the signatures or he identity capacity, or authority of the tlgnato.ias or. the Agreemant or the
Trust Deed, mmmmuawmmmmmnm:nudnmmmpomhmnmum-w
obligased by the terms beveof, mhwfurnymormhnommm. EXCept in case of ity 494 Jross negligence or
miscondnct or %at of te agents or smployses of Trustes, and it uay require indempnities ummrpga;»pwmm
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powers and authority a5 av¢ hereln given Trusteo,

21, Binding Effect of Trost Deed. This Trust Deed and all provisions hereof, shall extsnd to the be binding upon
Borrower and all persons claiming uader or through Borsowss, and the word "Borrower" whea usod herein shall incude
all such persons ad all persons Hable for the peyment of the indebtedaess or any past thareof, whether or not such persons
shall have executed the Agreement or this Trust Deed,

22. Trustee’s Fes, Before relossing this Trust Deed, Trustes or successor trustee shall recetve {or its setvicss a fee a8
datormined by its zate scheduls in effect when the release deed is ismued. Trustes or sucosssor ustes shall be entitied to

UNOEEICIAL COPY

.20, Resignation of Trustes. Trustes may tesign by instrument in writing filed in the office of the Reoorder of Desds in
which this instrument shall have beea recorded or flied. Any succcssor in trust hereunder shall have the identical title, -

easonable compensation for any other act o1 service performaed under any provisions of this Trust Deed.
23. The provisions of the "Trust and Trustess Act® of the state of Hlinols shall be applicable w this Trust Deed.

ANT!
THE PROTECTION 2OF BOTH
ownmnowmon’mnmm
AGREEMENT

737‘-;3 ?
Identification No,

THE CHICAGO TRUST COMPANY, TRUSTEE

FOR RECORDER’S INDEX FURPOSES INSERT STREET 4ZD3IKSS OF ABOVE DESCRIBED FROPERTY HERE
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