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“ORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 5, 1997, betwean ANN M. VENTURA, UNMARRIED, whose address is
5800 W. BYRON ST., CHICAGO, Ii. 60634 (referred t¢ balow as "Grantar”); and Columbla Natlonal Bank of
Chicago, whose address is 5250 N. Harlem Avenue, Chicuoy. IL 60656 (referred to below as "Lander”).

GRANT OF MORTGAGE. For valuable consideration, Grantoi racrigages, warrants, and conveys to Lender uli
of Grantor's right, title, and interest in and to the following describesl/7eal property, together with all existing or
subsequently erected or affixed buildings, tmprovements and fixtures; ‘all zpsements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including «tock in uhlities with ditch or
iigation rights); and all other rights, royaltics, and profits refating to the real propesty.. including without limitation

all minerals, oil, gas, geotherma) and similar motters, located In COOK County -Stale of lliinois (the "Real
Property”).

THE E 2 FEET & INCHES OF LOT 47 AND ALL OF LOT 48 IN BLOCK 10 IN/SUNDIVISION OF BLOCKS
5 TO 16, INCLUSIVE, OF MARTIN LUTHER COLLEGE SUBDIVISION OF THE Iv.%/2.OF THE NE 1/4 OF
SECTION 20, TOWNSHIP 40. NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Rea! Property or its address Is commonly known as 5800 W. BYRON ST., CHICAGO, iL 50834. The Real
Property tax identificalion number is 13-20-205-032.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in und 1o ail leases of the Property and
il Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Reats,

DEFINITIONS, The foliowing words shall have the following meanings when used in this Morngage, Terms nat
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar samounts shall mean amounls in fawful money of the United States of America,

Credit Agreement. The words "Credit Agrcement” mean the revolving line of credit agreement dated
February §, 1997, between Lender and Grantor with a credit limit of $15,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitnlions for the Credit Agresment.
The maturity date of this Mortgage is February 10, 2002, The interest rate to be applied to the outstanding
account balance shall be at 4 rate of 8.250% per annum.

BEPT-01° RECDRDING 5 937,50

D MAIL TO: . TR001TRAN 5684 {72/18/97 10304500
Bank of Chicago : HWLLIHFP #-97-in8417 |
et Avenue . LODK -LOUNTY REC BRDER :
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Existing lndebtednass The words "Existing lnddb!edness mean (he indebledness described below in the
Existing Indebtedness. section of this Mortgage.

Grantor, The word “Grantor” means ANN M, VENTUBA "The Grantor is Lhe mortgagor under this Moﬂgage

Guarantor. The word "Guarantor” means and includes without hmnatmn cach and ull of the guarantors,
sureties, and ac:.ommodanon parties in conpection with the Indebledness,

lmprovemenis. The word “Improvements® means and includes without limitation all ex:stmg and future
impmvementé, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
L " replacements § and other construction on the Rea) Property.

Indebtednass. The word "Indebledness® means all pnn(:lpal and interest payable under the Ct‘edtt Apreement

and any amour:: expended or advanced by Lender to discharge obligations of Grantor or expenses incurred .

, : by Lender ta enforce obligations of Grantor under this Mortgage, together with inferest on such amounts as

‘E provided in tlus Mriicage. Specifically, without limitation, this Mortgage secures a revolving line of credit

* . and shall secure ari-only the amount which Lender has presently advanced to Grantor under the Credn
Agreement, but alsoany future amounts which Lender may advance to Grantor under the Credit
-Agreement wilhln twent; (20) years from the date of this Mortgage to the same extent as If such future
advance were made as of *he date of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances lo Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Doeuments. Such advances may be made, repaid, and remade from time -
1o time, subject 1o the limiation thet ths total outstanding balance owing at any one time, not including °
finance charges on such balance at a /txsd or varlable rate or sum;as provided In the Credit Agreement, y
any temporar‘y overages, other charges, ar.d any amounts expended or advanced as provided In this
paragraph, shaﬂ not exceed the Credit Limit as provided in the Credit Agreement. it Is the intention of ‘f
Grantor and Lender that this Morigage secures {he Lalance outstanding under the Credit Agreement from
g time 1o thme from zero up to the Credi Limit as providxd above and any Intermediate balance. At no time -
L shall the principal amount of Indebledness secured by the Mortgage, not including sums advanced to
" ~ protect the security of the Mortgage, exceed the Credit Limit of $15,000.00.

Lender. The word *Lender” means Columbia National Bank of (‘hc»go, its successors and assigns. The

Lender is the mom,ag,ee under this Morigage.

Mortgage. The word "Morigage" means this Mortgage bcrween Grantor ard Lender, and includes w:thout
limitation all assignments snd security interest provisions relating to the Persoiei ¥roperty and Rents,

.

Personal Property The words "Personsl Property” mean all equipment, fiziures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached ov, affixed to the Real
Property; to;_.,ether with ali accessions, parts, and additions to, all seplacements of, and ail substitutions for, eny
of such property, and together with all proceeds (inciuding without limitation all insuiancs proceeds and
refunds of premsums) from any sale or other disposition of the Property.

: ,,&;!! - Property. The word "Property” means collectively the Real Property and the Persopal Property.
. Real Property. .The words "Real Property" mean the propérty, interests and rights described above in the
‘%g "Grant of Mortgage® section.
f"‘ Related Documents. The words "Reluted Documents” mean and include without limitation all promissory
AR S notes, credit agreements, lomn agreements, environmente] sgreements, guaranties, security agreements,

h &

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed i m connection with the Indebtedness. ;"

Rents. The word :"Rents” means all present and future rents, revenues, income, issues, roya]tnes. profits, and
other benefits denved from the Property.

THIS MORTGAGE, mcx.unmc; THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND " (2)
. PERFORMANCE OF i ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED .

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
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SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granlor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall sirictly perform all of Grantor’s obligations

under this Morigage. .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Properly shall be governed by the following provisions:

Possession and Use.. Until in default, Grantor may remain in possession and control of und operate and
marage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shal]l maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its value. _

Hazardous Gubstances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened relesse;” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et se. "CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No.
59499 {(*SARA"), tie Yizzardous Materials Transportation Act, 49 U.S.C, Section 1801, el seq., the Resource
Conservation and Recovary Act, 42 U.8.C. Section 6901, 2t seq., or other applicable state or Federal [aws,
rules, or regulations qdol)te:; pursuant to any of the forzgoing. The terms "hazardous waste” and "hazardous
substance” shall also include without limitation, petroleum and petroleum hﬁ-prod_ucts or any fraction thereof
and asbestos. Grantor reprecer(s and warrsnts (o Lender thal: &e) During the period of Grantor’s ownership
of the Property, there has been r0 use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wosc@ or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or.reassinto believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing  (iy any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardos waste or substance on, under, about or from the Property by
any prior owners or occupants of (he Property or. (ii) any actual or threatened litipgation or claims of any kind
by any person relating to such matters; and ( () Zxcept as previously disclosed to and ucknowledged by
Lender in writing, (i} neither Grantor nor any eraii, contractor, agent or other nuthorized user of the Property
shall use, generate, manufaclure, store, treat, dispose aii.or release any hazardous wasle or subslapce on,
under, about or frem the Property and (n? any sich uctivity shall be conducted in compliance with all
applicable federal, stale, and local laws, regulations and srdinances, including without limittion those laws,
regulations, snd ordinances described above, Grantor authorizes Lender and ils agents to enter upon the
Property to make such inspections and tests, at Grantor's erprnse, as Lender may deem wppropriste to
determine compliance of the Property with this seclion of the/Mcrtunge.  Any inspections or lests made by
Lender shall be for Lender’s purposes only and shall not be conatraed to ereate any responsibility or liability
on the part of Lender to Grantor or to any other person, The repres riations and warranties contained herein
are based on Grantor's due diligence in investigaling the Property fni hazardous waste and hazardous
substances. - Grantor hereby (a) releases and waives any fulure claiing rezinst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other custw nnder any such laws, and  (b)
agrees 1o indemnify and hold harmless Lender aguinst any and all claitas, losses, liabilities, damages,
penalties, and expenses which Lender may direetly or indirectly sustain or sutfir resulting from a breach of
this section of the Mortgage or as & consequence of any use, generation, manuiiciure, storage, disposal,
release or threatened release accurring prior 10 Grantor's ownership or interest in the Plonenty, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage,
incfuding the obligation to indemnify, shall survive the Ruymenl of the Indebtedness and dhe satisfuction and
reconveyance of the lien of this Mortgage and shall not be affected by Leader’s acquisiticn o zay inlerest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cdr_nn]i;. permit or suffer any
stripping of or waste on or to the Property or any portion of the Property., Without limiling the genecality of the
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fpreFoipg, Grantor will not remove, or grant tn any other parly the righ! to remove, any timber, minerals W
{including oil and gas), soil, gravel or rock products without the prior wrilten consent of Lender. =]
Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property b
without the prior written consent of Lender. As a condition {o the removal of any Improvements, Lender may ?
require Grantor to make arrangements satisfactory lo Lender to replace " such Ilmprovements with €0
Improvements of at least equal vafue, ; {'Hf
Lender's Right to Enter. Lender and its agents and representatives may eater upon the Real Property at all ¢3

reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Rec}ulrements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all govemmental authorities appﬁcable to the use or occupancy of the
Property. Grantor may contest in good faith uny such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in wriling prior to
doing so and so long as, in Lender’s sole opinion, Lender's interesls in the Properly are not jeopardized.
Lender may require Grantor to post adequate securily or a surety bond, reasonably satisfactory fo Lender, to
protect Lender’s interest.
Duty to Protect, Grantor agrees neither {0 abandon nor leave unaliended the Properly, Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which {rom the character and use of the
Property are reasanably necessary to protect and preserve the Property.

i

i
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DUE ON SALE 7 CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wrilten consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real .
Property or any ﬁght, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land conirict, contract for deed, leasehold
interest with a term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest i or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. I uny Grantor is a corporation, parinership or limited liability company, transfer also
includes any changé in ownership of more than twenty-five percent (25%) of the voting slock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois {aw. _
‘{AAXES AND LIENS( The following provisions relating to the axes and liens on the Property are a pari of this
orfgage. L _
Payment. 'Grintor stali pay when due (and in all events pricr to delinquency) all taxes, payroll taxes, special
taxes, assessmenls, wator harges and sewer service charges levied aguinst or on account of the Property,
and shall pay when dus sl claims for work done on or for services rendered or material fusished (o the
Property. Grantor shall munt.in the Pro crt{ free of all liens having priorjly over or equal to the interest of
Lender “under this Mort%a;fe, paceri for lﬁe fen of taxes and agsessrients not due, exccﬁ)t for the Existing
Indebledness referred to below, 4 il 2xcept ss otherwise provided in the following paragraph.

Fil%hi To Confest. Grantor may withkald payment of any tax, assessment, or claim in connectlion with 8 Food
faith dispute over the obligation fo pay, so |."d£ #s Lender's interest in the Property is not jeopardized. If a lien - -
arises or is filed as a result of nonpaymers, Grantor shall within fifieen (15) days after the lien arises or, if a -
lien is filed, within fifteen (15) days after Grrnlos, has notice of the filing, sécuré the discharge of the lien, or if
requested by Lender, deposil with Lender cash or a sufficient corporate surety bond or other secunity
saisfactory to Lender in an amount sufficient lo (scharge the lien plus any costs and attorneys® fees or other
charges that could accrue as a resull of s foreclosur< or sale under the lien; In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse qudgment before enforcement against the Property.
Grantor shall name Lender us an additional obligee under any surety bend fumnished in the contest
proceedings. ‘ _ _

Evidence of Paymant. Grantor shall upon demand fumisi-to-Lander satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at' any time

2 wrilten statement of the taxes and assessments against the Property, '

Notice of Construction. Grantor shall notify Lender at least fifieent (132 days before MY‘ work is commenced,
any services are furnished, or any materials are supplied to the Property, 't gy mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or.maierials. Grantor will upon request
of Lender furmish to Lender advance assurances satisfactory to Lender that Graror can and will pay the cost

of such improvements. _

faHOPEHTY DAMAGE INSURANCE. The following provisions relaling to insuring (2 Property are a part of this
ortgage. P :

" Maintenance of Insurance. Grantor shall procure and maintain policies of fire irsurance with standard
extended coverage endorsements on a replacement basis for the full insurable value ‘covering all
Improvements on‘the Real Property in an amount sufficient to avoid a[glhca!ion of any coinsursuce plause, and

with & stendard mortgagee clause in favor of Lender. Policies shall be written by such insurence con panies
and in such formias may be reasonably agce{;tablc to Lender, Grantor shall deliver to Lender ceitifics(2s of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished vatkovt'a -
minimm of ten (10) days’ prior writlen notice 1o Lender and no! containing any disclaimer of the wsyier's
linbility for failure to give such notice. Each insurance policy also shall mclugf: an"endorsement providing tha!
coverage in favor.of Lender will nol be impeired in any way by any act, omission or default of Grantor or (ny
other person. Should the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Manugement Agency as 8 special flood hazard area; Granlor agrees to oblain and -
maintain Federalrﬁ-'lood Insorance, (o the €xtent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the Full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less,

Application of Proceeds, Grantor shall prompily notify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within_fifteen SlS) days of the casualty, Whether or not -
Lender’s security:is impaired, Lender may, at its election, apply the ‘proceeds to the reduction of the
indebtedness, payment of any lien affecting the Pr(:}:erty. or the restoration and repair of the Pmpeg. If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfaciory to Lender. Lender shall, upon satisfactory proof of such .
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if
Grantor is not i default hereunder. Any proceeds which have not been disbursed within 180 days efter their
receipt and which Lender has not committed to the sepair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be ﬂp})]l 1o the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor,

Unexpired lnsu;ance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
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purchaser of the Property covered by this Mortgage at an)[', trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sule of such Property,

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortguge, to the
extent compliance with the terms of this Mortguge would constitute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
rgcgegg shall apply only lo thal portion” of the proceeds nol payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortguge, including any
obligation to maintain Existing Indebtedness in good standing as required belaw, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Lender on Grantor’s behalf may, tut
shall not be required 1o, take any action that Lender deems appropriate, Any amount thal Lender expends in s0
doing will bear in‘erest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of reg» meit by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (b) be
added to the al’;ngr’, of the credit line and be apportioned among and be payable with any installment paymenls

to become due dunng either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) o> treated as a balloon payment which will be due and payabis at the Credit Agreement's
maturity, This Mortguge also will secure payment of thuse amounts. The nights pravided for in this paragraph
shall bé in addition to any ©Oibzr rights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shail =ot be construed as curing the defaull o as to bar Lender from any remedy that
it otherwise woauld have had.

LVAHRANTY; DEFENSE OF TVitLE. The following provisions relating to ownership of the Property are a part of this
ortgage. S :
Titte. Grantor warrants that: (&)’ Granter holds good and marketeble title of record 1o the Propesty in fee
simple, free and clear of all liens and eicumbrances other fhan those set forth in the Real Propernty description
or in the Existing Indebtedness section Golrw or in any title insurance policy, title report, or final title opinion
issued in favor of, and accepted by, Lenu=rin.connection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender, :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims ol ali persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to dpanicipa!e in the proceeding and 1o be representsd in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, toLider such instruments as Lender may request
from time lo time to permit such participation,

Compllance With Laws. Grantor warrants that the Property and Ciuntor's use of the Propenty complies with
all existing applicable laws, ordinances, und regulations of governmental ~uiborities,

EXISTING - INDEBTEDNESS.  The following provisions concerning._existing indebledness (the “Existing
Indebtedness®) are a part of this Mortgage,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondury and inferior to the lien
securin]gr:payment of an_existing obhﬁanon to BANC ONE described as; MORTC#GE LOAN DATED 11-22-93
AND RECORDED AS DOCbME NT 92983536, The sxisting obligation has ‘a cusrent principal balunce of
trlprroxlmately $101,000.00 und is in the or;ginal rincipal amount of $105,000.00° The obligntion has the
ollowing payment terms: INTEREST ONLY MONTHLY. Grantor expressly covenants and agrees to pay, or
see to the payment of, the Existing Indebtedness and to prevent any default on such indebtuinss=;any default
}m(;le}:- ége instruments evidencing such indebtedness, or any default under any security docuinents for such
Indebtedness. :

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, decd o trust, or
other security agreement which has priority over this ortga;ic hJ' which that agreement is modified, emended,
extended, or renewed without the prior written consent of Lender.  Grantor shal) neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage,

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
gomon of the net proceeds of the award be applied 1o the Indebledness or the repair or restoration of the

roperty. - The net proceeds of the award shall mean the award after puyment of all reasonubie costs,
gxpenses, and attomeys' fees incurred by Lender in connection with the condemnation,

Proceedings. -1f an pmceedinﬁ in condemnation is filed, Grantor slinl! promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo defend the action and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own chaice, and Grantor will deliver or
cause to be delivered to Lender such instrumenls as may be requested by it from time to time to permit such
perlicipation, :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shull execule such documents in
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addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Morigege, including without limitation all
taxes, fees, doctimentary stamps, and other charges for recording or registenny this Mortgage.

Taxes. The following shull constitule faxes lo which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or zl::l:f part of the Indebtedness secured by this RAonga e (bF))e: specific tax on Grantor
which Grautor is authorized or required to deduct from pagments on the Indebtedness secured by this type of
Mortgage, (c)"a tax on this type of Morigage chargeable against the Lender or the holder of the Credit
Agreement; and: (d) a specific lax on eli or any portion of the Indebtedness or on payments of principal and
interest made by Grantor,

Subsequent Taxes. If any tax o which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any orall of ils available remedies for n Event of Default as provided below unless Granter either
ia pays the tax before it becomes delinquent, or (b) conlests the tax s provided above in the Taxes and
iens section ant’ leposits with Lender cash or a sufficient corporute surety bond or other secunty satisfactory

to Lender.
. SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Mortgage as a
security agreement are a pusi o1 his Moripage. ‘
~ Securlty Afgreoment. This irstrument shall constitute a security agreement to the extent any of the Progeny
conslitutes fixtures or other persans! property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code asanended from time to time.

Securlty Interest, Upon requesi by Lender, Grantor shall execule financing stalements and take whatever
other action is requested by Lender (0 rerfxcl and continue Lender's security interest in the Rents and
Personal Property.  In addition to recorang this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantur, file executed counterparts, copies or reproductions of this
Mortgage as a financing statemenl. Grantor shail reimburse Lender for all expenses incurred in perfecting or
conlinutng this security interest, Upon default, Grantor shall assemble the Personal Property in 8 manner and
al a place reasonably convenient to Grantor and Leadzr and make it available to Lender wilhin three (3) days
after receipt of written demand from Lender.

Addresses. - The mailing addresses of Grantor {debtor) and.lender (secured party), from which information
concerning the security interest granted by this Mo_rtﬁgge muy belobtained (eacl as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgzze

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following rovisions relating to further assurances and
stiorney-in-fact are a part of this Morigage.

Further Assurances. Al any time, and from lime fo time, upon reques < Lender, Grantor will make, execute
end deliver, or will cause to be made, executed or delivered, to Lender ‘or to-Lender's designee, and when
re%uested by Lender, cause lo be filed, recorded, refiled, or rerecorded, s the coos may be, at such limes
and in such offices and places as Lender may deem appropriate, any and all suck morigages, deeds of trust,
secuity deeds, security agreements, finuncing stalements, continuation stalemests, .nstruments of further
assurance, cerfificates, and other decuments as may, in the sole opinion of Lender, b2 necessary or desisable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Crazior-under the Credit
Apreement, this Mortgage, and the Related Documents, and (b) the liens and securiaf interess-created by this -

ortgage on the Property, whether now awned ar hereafter acquired by Grantor. Unless prohitited by law or
agreed 1o the cantrary K Lender in writing, Grantor shall reimburse Leénder for all cosis and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney~In-Faet. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Leud:c may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor dercvy
irrevocably appoints Lender as Grantor's altorney-in-fact for the purpose of making, executing, deliveriug;~
filing, recording,: and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matiers referred to in the preceding paragraph. )

FULL PERFORMANCE. If Grantor pays all the Indebledness when due, terminales the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morigage, Lender shali execute and -
deliver fo Grantor a suitable satisfaction of this Mortgage and suilable statements of termination of any financing -
stalement on file evidencing Lender’s security interest 1n the Rents and the Pzrsonal Proper?'. Grantor will pay, If
rmitted by applicable Jaw, any reasonable termination fee as determined by Lender from time to time. If, -
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on

" the Indebtedness and thereafter Lender is forced lo remit the amount of thai payment fa) to Granfor's irustee in

bankruptcy or to gnn),/ similar person under an¥ federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decres or order of any court or administrative body having furisdiction over Lender or
any of Lender’s property, or (c) by reason of any settlement or comprise of any claim made by Lender with any
claimant (including without limitalion Grantor), the Indebtedness shall be considered unpaid for the purpose o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case .
may be, notwithstanding any cancellation of this Morigage or of any nofe or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received b{ Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebledness or to this Mortgage. .

DEFAULT. Each of the following, at the option of Lender, shall constitute an éven_t of default ("Event of Default")
under this Mortgage: ' (a) Grantor commils fraud or makes a material misrepresentation at any time in connection
with the credil line account. This can include, for example, a false stalement about Grantor's income, assels,

3
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liabilities, or any other aspects of Grantor's financial condition. (br) Grantor does not meet the repalvment terms of
the credit line account, (¢} Grantor’s action or innction adversely affects the coliateral for the credit line account or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of alf persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Eender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of any Event of Default and at any time thereafter,
Lender, at ils option, may exercise any one or more of the following rights and remedies, in addition o any other
righis or remedies provided by faw:
Accelarate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
efitire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rente. Lender shall have the right, without notice to Grantor, to take possession of the Property and
cotlect the Rerls, includinF amounts past due and unpaid, and apply the net procseds, over and above
Lender’s costs, against the ndebtedness. - In furtherance of this right, Lender may require any tenant or other
user of the Propenv ' make pa?rmems of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grauter ‘rrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments
recetved in payment tagvcef in the name of Grantor and to negoliate the same snd colleet the proceeds.
Payments by tenants or ofier users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mad., whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this-wabparagraph either in person, by agent, or through a receiver.

Morigagee In Possassion. Londershall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessior of st or any part of the Property, with the power to protect and preserve

the Property, 1o operate the Property priced'ng foreclosure or sale, and lo collect the Rents from the Property
and apply ‘the proceeds, over and above the cost of the receivership, against the indebtedness. The
morigagee in Fossessxor} or receiver may  seve without bond if permitted by faw. Lender’s right o the
appointment of a receiver shall exist whether or nol the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employiiethy Lender shall not disqualify & person from serving &s a
receiver.

Judiclal Foreclosure. Lender may obtain a judicii] decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If Sermilted by agplicablq faw Linder may obtain a judgment for any deficiency
remaining 1n the Indebtedness due 1o Lender after application of al’ amonts received from the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other rights and remedizs provided in this Morigage or the Credit
Agreement or available at law or in equity.

Sale af the Properly. To the extenl permitled by applicable law, Granio: hereby waives any and all right to
have the property marshalled, In exercising ils rights and remedies, Lender shal’ be free to sell alf or any part

of the Property fogether or sg:paralelg, in one sale or by separate sales, Lender 2na' be entitled to bid at any
public szle on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place oF any public sale of the
Personal Property or of the time after which any private sale or other intended dispositicn” of the Personal
Property is to be made. Ressonable notice shall mean nolice given at least ten {10) day’ betore the time of -
the sale or disposition.

Walver; Election of Remedies, A waiver by any Lmrly of a breach of a provision of this Mnrtgagé shall pot frh
erwise o demand strict compliance with taat provision 5

constitute a waiver of or pre{udice the party’s rights of ,

or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of ary other o)
remedy, and an election to make expenditures or take action to perform an obligation of Grantor vader this w
Mortgage after failure of Grantor ta perform shall not affect Lender's right to decfare a default and exercise its a
remedies under this Mortgage. ¢J

Attorneys' Fees; Expenses. [f Lender institutes any suil or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the count muy adjudge reasonable as attorneys’

fees at trial and on any appeal. Whether or ot any court action is involved, all reasonahle expenses incurred

by Lender that in Lender's opinion are necessary al undw time for the protection of its interest or the

enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest

from the date of expenditure until repuid at the rate provided for in'the Credit Agreement, Expenses covered

by this paragraph include, without limitation, however subject lo any limits under applicable law, Lender's

altorneys’ fees and Lender’s legal expenses whether or not there is " lawsuit, including attorneys’ fees for

bankruptcy proceedings (including efforts to modify or vacate any sutomatic stay or injunction), appeals and

any anticipated post-judgment collection services, the cost of searching records, obiaining litle reports

(including "foreciosure reports), surveyors' teports, and appraisal fees, and litle insurance, to the extent
ermitted by applicable law, Grantor also will pay any court costs, in addition to all other sums provided by
aw.,

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under this Morigage, including without limitation any

notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally recognized ovemight courier, or, if
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mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may chunge ity -
address Tor olices under this Mortgage by giving formal written nolice lo the olher parties, specifying that the
r_urpose_of the notice is to change the party’s address, Al copies of notices of foreclosure from the holder of any .
tent which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Morigage. For nolice purposes, Granlor agrees 10 keep Lender informed at all times of Grantor's current address, -

MiSCELLANEOU:S PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
?ﬁreemem of the parties s to the matters set forth in this Morlgnﬁe. No alteration of or amendment to this

nnéage shall be effective unless given in writing and signed by the party or parties sought to be charged or
by the alteration or amendment.

Applicable l.aw This Mortgage has been delivered to Lender and accepted by Lender in the State of
Iliinols. This: Mor'gage shall be governed by and construed In accordance with the laws of the State of

IMnols. .
Caption Headings.( Ciplion headings in this Mortgage are for convenience purposes only and are not to be

used to interprat or defipz the provisions of this Mortgage. .

Merger. There shull be nc ivirger of the inlerest or estale crealed by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Leader in any capacity, without the written
consent of Lender, _ : ! .
SeverabiMly. {1f a court of tompetent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or creumotance, such finding shall not render that provision invalid or
unenforceable as (o any other persons or <ircumstances, If feasible, any such offending provision shall be
deemed to be modified to be within the 1imits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken arnd all other provisions of this Mortgage in all other respects shall
remain valid and enforceable, _ .
Successors and Assigns. Subject to the limitations slated in this Morigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure lo the kenufit of the parties, their successors and assigns. 1f -
ovmershlr of the Property becomes vested in # person cther than Grantor, Lender, without nofice to Granter
mnz deal withi Grantor®s successars with reference to tnis Morigage and the Indebtedness by w? of
forbearance or extension without releasing Grantor from the ebligations of this Mortgage or liability under the

* Indebledness. |
‘Time Is of the Essence. Time is of the essence in the performanse £7 this Mortgage.

Walver of Homestaad Exemption. OCrantor hereby releases arnd wrives all rights and benefits of the
homestead exemption laws of the State of IHinois g to all Indebtedness securs2 by this ﬁorigag&

Waivers and Consents. Lender shall not be deemed to have waived any righis under this Mortgage (or under
the Related Documents) unless such wajver is in wriling and signed by Lender.. No-delay or omission on the
part of Lender in exercising any right shai} o‘wrale as @ waiver of such right or aivouther right, A waiver by -
any party of a provision of this Mortgage shall not constitute a waiver of or rgmjudlct; fe party's right otherwise
to demand strict:compliance with that provision or any other provision, No prior waiv:e hy Lender, nor any
course of dealing between Lender and Grantor, shail constitute a waiver of any of Lendur's rights or any of
Grantor’s obligalions us lo any future transaclions, Whenever consent by Lender is required in tais Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consem © subrequent
instances where such consent is required,

boun

" GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANC .’.vF.‘A‘NTOR ‘

Q AGREES TO ITS TERMS.

g .
- §) CRANTOR:
b

5, Ol Uds

ANN M. VENTURA
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ’L LINGLS

) ss
COUNTY OF Eooa{ )

On this day before me, the undersigned Nolary Public, personally appeared ANN M. VENTURA, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under myv aand and official seal this ) day of ]‘E.E) , 18 Cf 7

ot

————

By il '
pr— o
Notary Public In and for the State of h_.l.\ NOLS S EICIAL SEAL

' <. SCHF!OEDER
My commission expires & ,’;5}‘?3’ : Nif;f ;um‘ HROEDER,
My Commission Expiles {18/

Reslding at Nceemc[

g

LASER PRO, Reg. U.S. Put, & T.M. Off., Ver. 320 (c) 1997 CFI ProServices, Inc. All rights reserved.
[IL-G03 VENTURA.LN L16.0VL]
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