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1. DATE AND PARTIES, The date of this Mortgage (Security Instrument) is and 1l /
parties, their addresses and tax identification numbers, il required, are as follows:
MORTGAGOR: ROBERT WEITERMANN JULIE K, WETTERMANN
2330 W, SUNEET TR, HIS WIFE
PALATINE, IL €u0e? 230 W. SUNSET DR.
PALATINE, IL 60067

LENDER: EAXTER CREDIT UNICN
Organized and existing undeér che laws of the state of Illincis
1425 LAKE COOK RD Dot
DEERFIEID, IL 60015 o=

. _{9-%5

2. CONVEYANCE, For good and valuable consideration, the receipt and-sufficiency of which is acknowledged, and to
secure the Secured Debt (defined betow) and Morigagor's performance under (his Sccurity Instrument, Mortgagor grants,
barpains, sells, conveys, mortgages and warrants (o Lender the following deserthed property:
10T 3 IN HILICREST UNIT NO, 2 A SUBDIVISION OF PART OF T MORTH 55 RODS OF THE
SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 42 MORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, ILLINOIS.

#02-17-310-004

(Address) ' ity (218 Codey

Together with all rights, easements, appurienances, reyaities, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all exisling and future improvements, structurcs, lixiures, and replacements that may
now, or at any time in the future, be part of the reat estale described above (all referred to as "Prapenty™).

. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as {ollows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substiions. (When referencing the debts below it s
suggested that you include items such as borrowers’ names, nole Quiounts, Merest Fues, maiirity dates. eir))

%2 1% ‘O%O ROBERT AND JULIE WETTERMANN FOR $33,000 LINE OF CREDIT, 8.25%, DUE

ILLINGIS - MORTGAGE INOT FOR FNMA, FHLME, FHA OR VA USE] fnage T of 6}
®1994 Bankers Systems, Inc., 51, Cloud, MR {1-800-287-2341) Farn REMTGL 13/11/94
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

9. AUTHORITY TO PERFORM. If Mortgagor tails 1o perform any duty or any of (he covenants contained in this Security
Instrument, Lender may, without notice, performt or cause them to be performed. Mortgagor appoinis Lender as atorney
in fact 1o sign Morigagor's name or pay any amount necessary for performance, Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument, If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys nd warrants 1o
Lender as addizional security all the right, title and intcrest in and to any and all existing or future leases, subleases, and
any other written o/ verbal agreements for the use and occupancy of any portion of the Property, including any exiensions.
renewals, modifications or substitutions of such agreements (ali referred w as "Leases”) and rents, issues and profits (ail
referred to as "Rents”’, Mlortgagor will promptly provide Lender with true and carrect copies of all existing and {uture
Leases, Mortgagor may chtiect, receive, enjoy and use the Rents so long as Mortgagor is not in defaulit under the terms of
this Security Instrument,

Mortgagor agrees that this assignmenc 13 immediately effective alter default between the parties 10 1his Seeurity Instrument
and effective as to third partics on the recording of the Security [nstrument, and this assignment will remain effective
during any period of redemption by the Mortgigor until the Secured Debt is satistied. Morigagor agrees tha Lender may
take actual possession of the property witnawe ihe necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, noiitizs Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, verigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents it trosior Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided.in this Securily Instrument, Mortgagor warrants that no default
exists under ihe Leases or any applicable landlord/tenant Jaw. Mertgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law,

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Meorigagor agrees to comply with the
provisions of any lease if this Sceurity Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s dutiesamnder the covenants, by- l!\\s or nc"ul ions

S omeer -

of the condominium or planned unit development. e

12, DEFAULT. Mortgagor will be in defauit if any party obtigated on the Sccured Debr fails to make payment when due,
Mortgagor will be in default if @ breach occurs under the terms of this Security Instrumens.cr any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Leader thar Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prosperi ot any payment or
the value of the Property is impaired shall also constitute an event of defauit.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender 1o provide -Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject 1o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebiedness due
and payable, to foreclose against all or part of the Property. This Morigage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any p'zrt of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defaull or anytime #
thereafter, In addition, Lender shall be entitled to alt the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumuiative and not exclusive, and the Lender is
entitled to all remedics provided at law or equity, whether or not expressly set forth, The aceeptance by Lender ol any sum

fnage 3 of G
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All insurance policiés and renewais shall be nccepiable lo Lender and shall include a standard "mortgage clause” and,
where applicable, “loss payee clause.” Morigagor shall immediately nolify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. II Lender requires, Morgagor shail immediately
give to Lender all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall give immedinte notiee to the
insurance carrier and Lender. Lender may make proof of (oss if not made immediately by Mortgagor.

O
Unless otherwise agreed in writing, afl insurance proceeds shall be applied (o the reftoration or repair of the Froperty or 1o
the Secured Debt, whether or not then due, a1 Lender's option. Any application of proceeds to principal shall not extend or
posipone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 10 the )
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from -
damage to the Property before the acquisition shal! pass to Lender to the exient of the Secuted Debt immediately before the
acquisition,

18. ESCROW FOR TAX)S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender fundsior taxes and insurance in escrow.

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon redticst, any
financial statement or informatios Lender may deem reasonably aceessary. Morlgagor agrees (o sign, deliver, and file any
additional documents or certifications that-Lender may consider necessary o perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument apz-Lender's lien status on the Propesty.

20. JOINT AND INDIVIDUAL LJABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security nstrument are joint and individual. 1£ Norigagor signs this Security Instrument bui does not sign an evidence
of debt, Monigagor does so only to mortgage Morigagor's.interest in the Property 10 secure payment of the Secured Debt
and Mortgagor does not agree to be persenally (iable on'the-Secured Debt. 1 this Secuiity Instrument secures o guaranty
between Lender and Mortgagor, Morigagor agrees (o waive any rights that may prevent Lender from bringing any aciion
or claim against Morigagor or any party indebted under the obiigation. These rights may include, but are not timited o,
any anti-deficiency or one-action laws. Morigagor agrees thal Lendel”and any parly to this Sceurity Instrument may
extend, modify or make any change in the terms of this Sceurity Instrurieiic or any cvidence of debl without Morigagor's
consenit. Such a change will not release Martgagor from the terms of this Sceurey Instrument. The duties and benetits of
this Security Instrument shatl bind and benefit the suceessors and assigns of Muilgizor und Lender. 9.71 ae 24

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security lastrusicat is governed by the laws of the
jurisdiction in which Lender is lacated, except to the extent otherwise required by the Iawsiof the jurisdiction where the
Property is located. This Security Instrument is complete and [ully integrated, This Secur’ty Instrument may not be
amended or modified by oral agreement. Ay section in this Security Instrument, attachments, aruy agreement related o
the Secured Debt that conflicts with applicable law will not be effective, unless that Taw expressly orimipliedly permiis the
variations by written agreement. If any seetion of this Security fastrument cannot be enfored aceording oils \efms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Wienever used,
the singular shall include the piural and the plural the singular, The captions and headings of the sections of this Seeurity
Instrument are for convenience only and are not 1o be used to interpret or detine the terms of this Security Instrument,
Time is of the essence in this Security Instruruent.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
10 the appropriate party’s address on page 1 of this Security Insirument, or (o uny other address designated in writing.

Notice to one mortgagor will be deemed to be notice 1o all mertgagors.

23, WAIVERS. Except to the extent prohibited by law, Mortgagor waives ali appraiseiment and homestead excimption rights
relating Lo the Property.

{page § of B)

©1994 Bankors Systams, fnc., Sc. Clowd, MM [1.800-397-2341) Form REMTGIL 11/11/94




UNOFFICIAL COPY
f9 jo g obet) CG7LLVE IDLWH wiog (1 PEZ-Z6E-O0B 1 NIW 'PROED 115 DUl 'BUIDIEAS BIDYUCH PGt O

85/0¢fy sondey uoisSiwwoy A
siouti o 3)el “anang Aietoy
ZIONYNYZH 1380V
(e ey Y38 WIBI340.

1§2I10%3 UOISSTURLOD AJAF
mmusm £L

‘ siawdpaimouyoe
pue smmmﬁss 33 *51058TU0J) [BUOHIPPL 10 “UIRIAY HreI0d100U] WINPURPPY PIUIRIE AU 03 JAFM “PAYOID 3] []

‘ *1 afed uo p;nmq 21Ep 31 10 JuRLRASU] A1UN0AS SIS Ju-fdsa e jo 1d1an safpajaouyot osfe Joﬁuﬁuow "SjuaunENE Aue
- U pur HIRUNIISU] mun'm; SILT UL PAULRILOD SIMEUBACD PHE S50 01 5aa.88 J0GeTUOW ‘Mmojaq Sunihs 49 :SMUNLYNDIS

it e i:

’ ! 'SHAA ENTSSEDONE QWY ENTTTS TTY QEDNYHD ONIEE
HBE&@@ HHL NI IINSTS TIIM AIQA0D O MYTIVE “¥dEA TING LIE4Td JHL ¥0g 000 ‘518
_ - 30 TONYIYE TYdIONTIE ONIANYISING NY NIVINIWA ISOW NWOT HED SULd (suolippy XX -
osenene s 20 [ Japry wawdo[aaag 1)) paueld 7] 001y MInuhepuo) 73
'+ [saxoq ajqeatdde [je ¥oayD] AUNNSU] ANINDAG S1Y) (10 S1L2Y A puawe
Jpue lu‘nua]ddns pm. o1 pAnoclioatt A1 A0 PaYIad SJAPLL AN JO YaeY O SuawaISe Ut SJUBtVARY S4L “S19PT] [
‘ : "3pO7) 1AL LICHUA
DU JO 6 AMUY O sasodmd 30) PaDOAI JO Paly 2g Avw tononpoadal Jayio so aydeisooyd ‘uogo Aup puoAraaBIes
Sutanewy) v se 201N WALNISY] Amanaag sy, *Auadosd A 01 paiglal SNy Sl1003Q [{IA\ 10 318 LU put I
Ayl UL fo mon su.‘m} m.m‘-‘mnw eE) spood e ur 1sala Hunoas e Jspuat o) siuesd aofeduop csuljiy amixyg 0
*Auadold sy1 uo
Juawaa0adun e Jo uomnnsum alj) Joj parnaut uoidlga ue S2Un995 WIAUNLISY] £11N038 SN, TUee”] Uononsue) [
i PISEI[AL UL 1AL UL wiewy IIM\ Jeownsy) A1n0ag SHp asug|eq 0192 ¢ 0) paanpal
ay &mu IitTe} paumg 24 yinogiy uoistacid 11pxo jo oun Sujajoanl ¢ sapnjaul 1qa@ PaInaag syl *HpPaILY Jo dur] @,{

:1uawmrsu1 Kiunoag sty o1 ajqearrdde are Sutaoyo) ayn *paaayd 3 “SIANNAL JIHLIO® c:z

‘quatnsy] L1Inoag SIYT Ul paUTEIN0D

SILRUNADD [0 . A‘m- uopad o1 pue Apanons g apua] amond 01 WALNNSY A11N098 ST JO SUA) AU Japun spel

, mumpu o Apdde ot saop uoteg s tos]y ustkinasu] A1noag syt o1 juensind apew K[pl[BA saﬁ.nzq*: pue $23] J3Ylo

PUR: '523) SAMUI0NE *1S2IAML PRI 10U SAOP WNOWE JO voueNwY siyy, JgE ¢ PasIXa 10U
feys awn auo Lue e juswiniisy] ALmdag sy 4q paunaas wwnoure jedoutd ot au g, LIATT NOLLYDITRO WAWIXYI' pz

!




