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MORTGAGE 240
s 4P

THIS MORTGAGE ("Security Instrument"y is given on February 7, 1887 . The morigagor is
HORMA RILEY, DIVORCED ANL-NGZT SINCE REMARRIED

("Baorrower"), This Sccurity Insirument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNI/ CORPORATION )
which is organized and existing under the laws of  CALIFDRNIA . and whosc
address is 4910 BIRCH STREET, SUITE 100
NEWPORT BEACH, CA 92650 ("Lender"y Borrower owes Lender the principal sum of
Forty-Three Thousand and Na/1CC

Dohors (U8, 8 43,000.00 ).
This debt is evidenced by Borrower's note dated the sanie date as this Seeurity Instrumedat 7"Noie™), which provides for monthly
payments, with the full debt, if ot paid carlier, due and payabic on March 1. 2827 . This Sceurity
Instrument secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with injercst and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragriph '/ to protect the securily of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this-Senurity Instrument and the
Note, For this purpose, Borrawer docs hereby mortgage, grant and convey (o Lender the following descabad property located in

CoDK County, lHlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
=224
A.P.N.:20142020761272

which has the address of 1400 EAST 55TH PLAGE , CHICAGOD [S1reet, City),
Hiinois 60637 (Zip Code] ("Property Address™);

ILLINGIS - Single Family - FNMA/FHLMC UNIFCRM

it € f\/\ INSTRUMENT Form 3014 9/90 '
e e~y A 12/93
BT RN

Page 1ol8 VYMF MORTGAGE FORMS - (800)521.7201
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*s. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
Nooding, lor which Lender requires insurance, This insurance shall be mainlained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall prompuly give 1o Lender all receipts of paid
premiums and rencwal notices. In the ¢vent of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened, I the resloration or
repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secuiity Instrument, whether or not thea due, with any cxcess paid to Borrower, If Borrower abandons the
Properly, or does nol aswer within 30 days a notice from Lender thay the insurance carrier has offercd to sewdle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or resiore the Property or 1o pay sums sectired
by this Security Instrumep:, whcther of not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of procceds to principal shall not exiend or pastpone
the due date of the monthly paysteris referred to in paragraphs | and 2 or change the amount of the payments, If under paragraph
21 the Property is aequired by Len‘ter, Borrower's right 1o any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shal) prss to Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition,

6. Oceupancy, Preservation, Maintenanc: anid Protection of the Property; Borrower’s Loan Application; Lenaseholds.
Borrower shall occupy, establish, and use the Frepsity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to occupy L Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i riting, which consent shall not be unrcasonably withheld, or unless
extenualing circumslances exist which are beyond Borrower's zantrol, Borrower thall not destroy, damage or impair the Property,
allow the Property to deterioraie, or commit wasic on the Property, Borrower shall be in default if any forfciure action or
proceeding, whether civil or criminal, is begun that in Lender’s ford faith judgment could result in forfeiture of the Property or
otherwise materially impair the licn created by this Security Instrusen: or Lendar's security interest, Borrower may curc such a
default and reinstate, as pravided in paragraph 18, by cuusing the action sr proceeding to be dismissed with a ruling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower'stmierest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security inlerest, Borrower shail also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or siatcents 2o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, ficiuding, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence, If this Securivy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lcase. {f Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property. [ Borrower fails (o perform the coverants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rigidsirbe Praperly (such as a
praceeding in bankrupicy, probate, for condemnation or forfeitre or to enforce laws or regulations), thes Lender may do and pay

for whatever is necessary lo proicet the value of the Property and Lender's rights in the Property, Lender’s actions may include -

paying any sums sccured by a licn which has priorily over this Sccurity Instrument, appearing in court, paying reasonable
atiorncys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
doces not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender ngree 1o other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender requircd morlgage insurance as a condition of making the loan sccured by this Sceurity
Instrument, Borrower shall pay the premiums required 1o maintain the maorigage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalen! mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum cqual 10
onc-lwellth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these paymenis as a loss reserve in licu of mongage insurance. LOE/S ré(rvc

Initlalsr?,
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A 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
= 17. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any iaterest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naural person) without
% Lender's prior writien conscit, Lender may, at its option, require immediate payment in full of all sums securcd by this Security
’ Instrument. However, this aption shall not be excrcised by Lender if cxercise is prohibited by federal law as of the date of this
3 Sccurity Instrument,
If Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
'+ than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
¢ Instrument, If Borrower [ails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Securily Instrument without further notice or demand on Borrower,
18. Borrower’s Right to Reinstate. [ Borrower meets certain condilions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlicr of: {z)} § days {or such other period as

Wiy

g applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
T Instrument; or (b) enay of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: {a) pays Lender all
g - - . .

39 sums which then would be due under this Security Instrument and the Noic as if no acceleration had occurred; (b) cures any
si default of any other coveénants or agrecments; {c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
™ not limited to, reasonable aroincys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
vp) Security Instrumeny, Lender’s rights in the Property and Borrower's obligation 10 pay the sums sccured by this Security

Instrument shall continue unchanged, Upon reinstalement by Borrower, this Sccurity Instrument and the obligations securcd
hereby shall remain fully effective as’sfao acecleraton had oecurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Scrvicer.  The Note or a partial intcrest in the Note (together with 1his Security
Instrument) may be sold one or more times wittou! prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Sceurity Tnstrument, There also may be one or
more changes of the Loan Servicer unrelated to a'ezn-af the Note. If there is a change ol the Loan Servicer, Borrower wiil be
given written notice of the change in accordance with paragraph 14 above and applicabic law. The notice will state the name and
address of the new Loan Servicer and the address to wlich rayments should be made, The notice will also conlain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not causc or (peimit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not dol nor allow anyone else to do, anything affecting the Property
that is in vielation of any Environmental Law. The preceding iwo senteness shall not apply 1o the presence, use, or storage on the
Property of small quantities of Hazardous Substances that arc generally “eropnized to be appropriale 1o normal residential uses
and to mainterance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claioy, demand, lawsuit ar other action by any
governmental or regulatory agency or private party involviag the Property and any Flasardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower {cams, or is notificd by any governinémal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesiary, Borrower shall promptly take all
necessary remedial acuons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subslances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or tosic” péunleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactve materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propelly is located that relate
to health, safely or environmenial proteclion,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior 10 acceleration following Borrower's breach of
any covenant or apgreement in this Security Instrument [but not prior to acceleration under paragraph 17 unless
applicable law pravides otherwise), The notice shall specify: () the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The natice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower o acceleration and foreclosure, If the default Is not cured on or befere the

‘date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable ajtorneys’ fees and cosis of title evidence, —7\ 7
Initlars:r )
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5. The land referred te In thls_Commltment Is described as follows;
':EIN'.T 301-S TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
‘;UNIVERSITY PARK CONDOMINIUM AS OELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
“DOCUMENT NUMBER 24684928, AS AMENDED FROM TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 15,
;"g:TOWNSHlP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

[

e
/ISSUED BY: Law Tille Insurance Company, Inc.
Authorized Agent for: Fldelity Natlonal Title Ins. Co.
Refar Inquiries to Authorlzed Apent:

LAW TITLE INSURANCE COMPANY, INC,

1300 troquols Drive, Sulte 230

Naperville, {L. 60563

(630) 717-7500 l/ mej ﬂ @—{

—

Authorized Slgnatary
Valld only If Schedules 81, Bll and cover ara anached
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Loun Number 3000013713

: ADJUSTABLE RATE RIDER ADDENDUM
N (Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  7th day of February 1897 .,
and is incorporated into and shall be deemed to amend and supplement the Promissory
Nate (the "Note") and Mortgage, Deed of Trust or Security Deed {the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigrned (the "Borrower") to secure repaymient of Borrower's Note (o

NEW CENTURY MORTGAGE CORPORATION

{the "Lender").

Property securing repaymest.of the Note is described in the Security Instrument and
located at:

1400 EAST 55TH PLACE — CHICAGD, ILLINOIS 60637

reaeny Address)

To the extent that the provisions of this Adiustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Jastrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed¢ 2ay such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in the Muie, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as Jollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will niat be greater
than 13.4900. % orlessthan 11,9900 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than ) One and
Dne-~Ralf percentage point(s) { 1.500 %) from the rate ol interest I
have been paying for the preceeding 6 months, My interest rate will never
be greater than 18,9900 % or less than 11.9300 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants
contained in this Adjustabie Rate Rider Addendum.

ﬁ(.u seeal [ \‘ 4
7.
v/

New Cemury Mongage
RE 102 {082200)

ridminitd ¥rs 011397

37108107
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ADJUSTABLE RATE RIDER

(LYBOR 6 Month Index (As Published In The Walt Street Journal) - Rate Caps)
_ 2 YEAR BATE LOCK
THIS ADJUSTABLE RATE RIDER is made this 7th day of February
1997 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trusl
or Sccurity Dccd (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower") to sceure
Borrower's Adjustable Raie Nole (the "Note") o

NEW CENTURY WORTGAGE GDRPUIHATIDN.' A CALIFORNIA CORPDRATION

{the "Lender™) of the same date and covering the property described in the Security Instrument and located al:
1400 £AST 55TH PLACE CHICAGD, ILLINGIS 60637

{Propesty Address|

THE NOTE (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFRGWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMULIRATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. [o_uddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender {urther coveanat and agree as follows:

A INTEREST RATE AND MONTHLY PAYV ENT CHANGES _
The Note provides for an initial interest rale of ) 11.5800 %. The Note provides for
changes in the interest rate and the monthily payments, as follaws:

4. INTEREST RA’I‘E AND MONTHLY PAYMENT CHANGIES

{A) Change Dates

The interest rate 1 will pay may change on the first day of March , 1994 , and on that day
every Bth  month thereafier, Each daie on which my interest rate couls ziange is called a "Change Date.”

{B) The Index

Beginning with the [irst Chdngc Date, my interest rate will be based on 2 dox. The "Index” s the average
of interbank olfered rates for 6 month U.S. doltar-denominated deposits in the London market {("LIBOR™), as
published in The Wall Strect Journal.  The most recent Index figure available as ol the Tivst business day of the
month immediately preceding the month in which the Change Date oceurs i5 called the "Currers Index.”

If the Index is no longer available, the Note Holder will choose a new index that is basza spon comparable
infermation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holdcr will calculaic my new interes! raie by adding Seven and

Ninety~Five~Hundredths percentage poini(s) {  7.8500 %3 1o the Cusrent Index,

The Note Holder will then round the result of this addition 10 the nearcst one-cighth of one percentage point
(0.125%). Subject to the limils stated in Scetion 4(D) below, this rounded amount will be my new interest rate uniif
the next Change Datc.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Singie Family - FNMA Uniform Instrument

@9 -B3BR [oe0s) Form 3138 6/94
VMP MORTGAGE FORMS « t800353\ 72914
Page tal? initiale: /

37308507
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THIS CONDOMINIUM RIDER is made this  7th dayof February , 1887
and is incorporated imo and shall be deemed o amend and supplement the Mornigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned {the "Borrower®) to secure Borrower's Nole to
NEW CENTURY MDRTBAGE CORPDRATION (the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1400 EAST 55TH PLACE CHICAGD, ILLINDIS BOB37
{Property Addross)

The Property includes a unit in, tegether with an undivided interest in the common elemems of, a condominium project known gs:

{Name of Condominium Profact)

(e “"Comdominium  Project™). IF the owners association or other entity which acis for the Condominium  Project (the "Owners
Assoclation™) helds title to property for the benefit or use of ity members or sharehoiders, the Property slse includes Borrower’s
interest in the Owners Associstion and the uses, proceeds and benefits of Borrower’s intesest.

CONDOMINIUM . COYENANTS. In addition w the covenams and agreemems made in the Security Instrumen,
Borrower and Lender furthe! cospnant and agree as follows:

A. Condominium Chiipations. Borcower shall perform all of Borrower's obligations under the Conduminium  Project’s
Constimment  Docements. The "Cedstwent  Documents®  are the: (i) Declaration  or any other decument  which creates  the
Condominiumi  Project; (i) by-laws;{ii) code of regulations; and (iv) other eguivalent documenis. Borrower shall promptly pay,
when due, all dues and assessments imposed purseznt to the Constituent Documents.

B. Harard Insurance. So long as the Owners Association maimains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condominitm Froject which is satisfactory 10 Lender and which provides insurance coverage in
the amounts, for the periods, and against the lazabds Lender requires, including fire and bazards included within the term
“uatended coverage,” them

(i) Lender waives the provision in Urufnrm Covepant 2 for the monthly payment {0 Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property: and

(i) Borrower's obligation wnder Uniform Covenanl J-to-waintain hazard insurance coverage on the Properly is decnied
satisfied to the extent that the reguired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in regurcd, hazard insurance coverage.

In the event of a disiribution of hazard insurance procewds in Hed ot reswration or repair following a Joss to the Propery,
whether 10 the unit or to common clements, any proceeds payable to Borower are herchy assigned and shall be paid 1w Lender
for application 10 the sums secured by the Security Instrument, with any ¢xcess paid o Forroiver,

C. Public Liability Insurance. Berrower shall take such actions assapy _be reasomable 1o insure that the Owners
Association maintains a public Hability insurance policy acceptable in form, amount, and extent vy soverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct”orceonsequential, payable w Borrower in
connection with any condemnation or other laking of afi or any part of the Property, whetdes of the unit ar of the common
elements, or for any conveyance in lieu of cendemnation, are hereby assigned and shafl be pawd to Lender. Such proceeds shalt be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except afer notice to Lender and with Lende!'soprior writlen consent,
either partition or subdivide the Property of consent w;

(i) the abandonment or termination of the Condominium Project, c.xc.upt for abandonment or termingtion required by law
in the case of substaatial destruction by fire or other casualiy or in the case of a taking by condemnation or eminent domain;

(i) any amendment 1o any provision of the Constituent Documents if the provision is for the express benelit of Lender)

(i) terminmion of professional management and assumprion of self-munagement of the Owrers Association; or

(iv) any action which would have e cffect of rendering the public finbility insurance coverage maintained by the Ownm
Assnmnuon unacceptable 10 Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay (them. Any
2mounis disbursed by Lender under his paragraph F shall become addiional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dae af disbursement at
the Note rate and shall be payahl with imerest, upon notice from Lender 1o Borrower requesting payment.

?Z;NING BELOW B fows acﬁtplﬁ and agrees o the terms and provisions comained in this Condominium Rider.

TN “n — {Seal) (Seal)
HDRMA RILEY \: -Borrower -Borrower

(Seal) (Scab)
-Botrower -Borrower
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UN QUvrbfaii iR oo

THIS CONDOMINIUM RIDER is made this 7th day of February , 1987
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secupity Deed (the
"Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1 secure Burrower’s Note to
NEW CENTURY MORTGAGE CORPORATION (the "Lender™)
of the same date and covering the Property described in the Security [ostriment amd located al

1400 EAST 55TH PLACE CHICAGD, ILLINGIS 60637
{Proparty Addrass)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium projec) known as:

{Nama of Condominium Project]

(the "Condominivm Project). If the owners association or other entity which acts for the Condominium  Project (the "Owners
Association”) holds ritte 10 property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Ownaes ALsociation and the uses, proceeds and benefits of Barrawer's interest.

CONDOMINIIA- COVENANTS. In addition to the covenants and agreements made in the Security Instrumen,
Borrower and Lender furthor~svanant and agree as follows:

A. Condominium Chargations, Borrower shall perform all of Borrower's obligations under the Condominium  Project’s
Constituent  Documents, The "Crnsfiuent Documents”  are ther (i) Declarmion or any other document which creaes the
Condominium  Project: (i) by-faws; i) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposec prysiant (o the Constituent Decuments,

B. Hazard Insurance. So long ‘as the-Owners Association maintaing, with a generally accepted insurance cartier, a
"master” or “hlanker” policy on the Condominiim Project which is satisfactary to Lender and which provides insurance coverage in
the amounts, for the periods, and against the lazerds Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i} Lender waives the provision in Uniform Cuvenant 2 lor the monthiy puymert to Lender of onedwelfth of the yearly
premium instatlments for hazard insurance on the Property; and

(i) Borrower’s obligsion under Uniform Covenant -t mainain hazard insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owni s/association policy.

Borrower shall give Lender prompt notice of any lapse in regquited hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu 0P restoration or repair following a loss to the Property,
whether (0 the unit or to common elemenis, any proceeds payable 1o Borobwer are hereby assigned and shall be paid to Lender
for application 10 the sums secured by the Security Instrument, with any excess paid 1o orrower.

€. Public Liability Insurance. Borrower shall 1ake such actions as pay-be reasonable (o insure that the Owners
Association maintains a pubkic lability insurance policy acceptable in form, amount, and extent ofcoverage o Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct of copsequential, payable to Borrower in
connection  with any condemnation or other faking of all or any part of the Property, wheticr of the unit or of ihe common
elemenls, or for any conveyance in liew of condemnation, are hereby assigned and shall be paw 1o Zeuder. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10

E. Lender's Prior Consent. Borrower shall not, excepr afier notice to Lender and with Leddes'se prior writen conseat,
either partition or subdivide the Property or consent (o:

(i the abandonment or termination of the Condominium Project, except for abandonment or terminzuon required by law
in the case of substantinl destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(iiy any amendment o any provision of the Constiwent Documents if the provision is for the express benefi of Lc.ndur,

(iii} termination of professional management and assumption of selfmanagement of the Owners Asspciation; or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender,

F. Remedies, I Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debr of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree e other wrms of paymet, these amounts shall bear interest from the date of disbursement af
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

SIGNING BELOW, Borgjﬁr accepts and agrees to the terms and provisions contained in this Condominium Rider,

g oo/ /f\r- /7 ) (Seal) (Seal)

N

NORMA  RILEY Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT -
Form 3140 8/80 RIDCONDQ - b 06-03-86
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