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TRUST DEED
. THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, siade  02/13/97 | between MARGARET BATTEE
Ze herein referred to as *Grantors", and JAMES F _TAVIS _
Nl of BROLINGRRODK , Hlinois, herein referred to as

"Trustee", witnesseth:

THAT, WHEREAS the Grantors bzve promised to pay lo Associates Finance, inc., herein referred to as "Beneficiany®,

the legal holder of the Loan Agreemet bercinafter described, the principal amount of § 63382.72 _, together
with interest therecn at the rate of (check applirable box): . {7‘/1,*
f“r'L"') j
B Agreed Rate of Interest: ___13.76 % per ye&r on the unpaid principal balances. \rl
(] Agreed Rate of Inferest: This is a variable intercsiiate loan and the interest rate will increase or decrease with ,)
changes in the Prime Loan rate. The interest rate will be _______percentage poinis above the Bank Prime Loan Rate .
published in the Federal Reserve Board's Statistical Release Hit8. The initial Bank Prime Loan rate is %, which
is the published rate as of the last business day of Z_ ; therefore, the initial interest rate is % per

year. The interest rate will increase or decrease with changes in2nz Bank Prime Loan rate when the Bank Prime Loan
rate, as of the ast business day of the preceding month, has increased aor decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest ratr-is based. The interest rate cannot increase or
decrease more than 2% in any year. In no event, however, will the interes! rate: ever be less than % per year
nor more than % per year, The interest rate will not change before tha First Payment Date,

Adiustments in the Agreed Rate of Interest shali be given effect by changing the do'ier amounts of the remaining
monthly payments in the month following the anniversary dale of the loan and evary 12 months thereafter so that the
tolal amount due under said Loan Agreement will be pald by the last payment date of ___02/20/17 . Associates
waives the right to any interast rate increase after the last anniversary date prior to the last puyrient due dale of the

[oan,

The Grantors promise to"pay the said sum in the said Loan Agreement of even date herewith, made payable to the

Beneficiary, and delivered in __240 __ consecutive monihly instaliments: 1 ats 801.36 |
followed by 239 at$ 777,13 , followed by 0 at$ - 80 -~ with the first instaliment
beginning on 03/20/97 , and the remaining installments continuing on the same day of each month .
thereafter until fully paid, All of said payments being made payable at BOLINGEROOK {liingis, or at such place
as the Beneficiary or other holder may, from time to time, in writing appoint.
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NOW, THEREFORE, the Grantors to secure the payment of the said obligation in accordance with the terms,

Brovnsmns and fimitations of this Trust Deed, and the performance of the ocﬁveq?u;q.and agreements hersin-contained,
y tha Grantors to;be performed, and also in consideration of the slin ‘ofiOne}Doilar, ih hand paid, the receipt whereof is .
hereby acknowledged, do by these presents CONVEY and WARRANT ‘unto the Trustes, its successors and assigns,
the following described Healc%ségte and all their estate, tite and interest therein, situate, lying and being in the

COUNTY OF — AND STATE OF ILLINQIS, to wit:

(LOTS 76 AND 77:IN JOHNSON'S SUBDIVISION OF 1OT 26 (EXCEPT THE WEST 33 FEET THEREQF)

IN SCHOOL TRUSTEES' SUBDIVISION OF SECTION 16, TOWNSKIP 37 NORTH, RANGE 14, EAST

OF THE THIRD PRINGIPAL MERIDIAR, IN COOK COUNTY, ILLINGCIS

| PIN:. 25-16-212-100
COMMONLY KNOWN ‘AS: 301 W 106TH STREET, CHICAGO, Il

3
s

.
1

which, with the propérty hereinaficr discribed, is referred to herein as the "premises.”
TdDGE;]'HER with improvements anc. fixtures now attached together with easements, rights, privileges, interests, rents
and profits. ; , ‘
TO HAVE AND TO HOLD the premises unio the said Trustee, its successors and assigns, forever, for the purpeses, .
and upon the uses and trusts herein set forth, iee from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Illinois, which said rights and henefits the Grantors do hereby expressty release and -
waive, .
1 - . : R
1. Grantors shall (1) promptly repair, resiore or repwld any buildings or improvements now or hereafter on the .
premises which may: become damaged or be destroyed; 2) kz2n said premises in good condition and repair, without -
weste, and free from mechanic's or other liens or claims for len r.ot expressiy subordinated to the lien hereaf; (3) pay :
“when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien hereof, and =
upon request exhibitisatistactory evidence of the discharge of such rrior lien to Trustee or to Beneficiary; (4) complete
- within a reasonable time any building or buildings now cr at anytirie in orocess of erection upen said premises; (5)
comply with ali requirements of law or municipal ordinances with respect tu *1e premises and the use thereof; (6} make
. no material alterations in said premises except as required by law or municioa! ordinance.

2. - Grantors shall pay before any penalty attaches all general taxes, and shall pay special taxes, speciaf ;-
+ mssessments, waler charges, sewer service charges, and other charges againsi-the premises when due, and shall, °
- Upon written request, furnish to Trustee or to Beneficiary duplicate receipis therefor. To prevent default hereunder -
rantors shall pay in-full under protest, in the manner provided by statute, any tax or 2sseasment which Grantor may -

desire to contest,

i

3. Grantors shall keep all buildings and improvements now or hereatter situated on said premises insured against .
loss or damage by fire, and other hazards and perils included within the scope of a standarc extanded coverage -
endorsement, and such other hazards as Beneficiary may require, under policies providing for payment by % insurance -

. companies of moneys sufficient either to pay the cost of replacing or repairing the same ar to-pay in ull the .-

, » Indedtedness secured:hereby, all in companies satisfactory to the Beneficiary, under insurance policies payabie, in case

& of loss or damage, 1o Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mrrigage
- &2 clause to be altached to each poliy, and shall deiiver all policies, includirg additional and renewal poiicies, to
AP Beneficiary, and in case of insurance about to expire, shall deliver renewal policies not less than ten days prior to the

.' Uc%respective dates of expiration.

R * 4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act
¢ ereinbefore required of Grantors in any form and manner deemed expedient, and may, but need not, make full or
‘ artiel payments of principal or interest on prior encumbrances, if any, procure insurance, and purchase, discharge, :.
compromise or sefttle any tax lien or other prior lien or title or claim thereot, or redeem from any tax sale or forfeiture :.
affecting said premises or contest any tax or promise or settle any tax lien or other prior lien or title or claim thereof, or ;-
redsem from any tax sale or forfeiture affecting said premises or contest any tax or assessment. All moneys paid for
. any of the purposes herein authorized and all expenses paid or incurred in ‘connection therewith, mciudln% attorney's -
fees, and any-other moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hereof, -
. shall ba s0 much additional indebtedness secured hereby and shall become immediately due and payable without notice -
and with interest theraon at the annual percentage rate stated in the Loan Agreement this Trust Deed secures. inaction -
of Trustee or Beneficiary shall never be considered as & waiver of any right accruing to them on account of any default ..
hereunder on the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any

expense or take any action whatsoever.

:
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5. The Trustee or Beneficiary herebglsecured making any payment hereby authorized relating lo faxes of
i

F ; |, statement or estimate procured from the appropriate public office without
"% inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiluze,
4 tax lien or fitle or claim thereof,

.5 6. Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
.4 to the terms hereof, 'At'the option of Beneficiary, and without notice to Grantors, all unpaid indebledness secured by

" this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become dua
“ and paéyable (a& immediately in the case of default in making payment of any instaliment on the Loan Agreemant, or (b)
'3 when default shall occur and continue for three days in the performance of any other agreement of the Grantors herein
: co_ntamt_et?. or (¢) |rnimediate\y if all or part of the premises are sald or transferred by the Grantors without Beneficiary's
prior written consent,

7. When the indebledness hereby secured shall become due whether by acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed
and included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Trustee or Beneficiary for attorney's fees, Trustee's fees, appraisers’ fees, outlay for
documentary and exoeit evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
items to be expended a*ar entry of the decree) of procuring all such abstracts of tille, title searches and examinations,
guarantee policies, Toe:s, certificates, and similar data and assurances with respect to title as Trustee or Beneficiary
may deem to be reasonakly.iacessary either to prosecute such suit or to evidence to bidders at any sale which may be
had pursuant to such decres-ine, true condition of the litle or the value of the premises. All expenditures and expenses
of the nature in this paragranii-mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, with Interest thereon at the annual percentage rate stated in the Loan Agresment this
Trust Deed secures, when paid ot incurred by Trustee or Beneficiary in connection with () any proceeding, including
probate and bankruptcy proceedings, to-which either of them shall he a Earty, either as plaintiff, claimant or defendant,
by reason of this Trust Deed or any indcUb:aness hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after acciual oi-such right to foreclose whether ar not actually commenced, or (c)
preparations for the defense of any threatened suii or proceeding which might affect the premises or the security hereof,
whether or not actually commenced.

8. The proceeds of any foreclosure sale of the promises shall be distributed and applied in the following order of .

priority: First, on account of all costs and expenses incident.tn the foreclosure proceedings, including all such items as
are mentioned in the preceding paragraph hereof; second, al other items which under the terms hereof constitute

secured indebtedness additional to that evidenced by the Loz Agreement, with interest thereon as herein provided, -

third, ail principal and interest remaining unpaid on the noic,fourth, any overplus to Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this Trust Daed, the court in which such bill is filed may
appaint a receiver of said premises. Stich appointment may be made siner before or after sale, without notice, withotit
regard to the solvency or insolvency of Grantors at the time of application ‘or surh receiver and without regard to the
then value of the premises or whether the same shall be then occupied &s- a-homestead or not and the Trustee
hereunder may be appointed as such receiver, Such receiver shall have the pover to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in case ci 8 sale and a deficiency, during the
full statutory period of redemption, whather there be redemption or not, as weli as during any further times when
Grantors, except for the intervention of such receiver, would be enfitled fo collect such rants, issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possessiun, control, management
and oparation of the premises during the whole of said period. The Court from time to time mey atharize the receiver lo
apply the net income in his hands in payment in whole or in part of: (1) The indebledness seciiex nereby, or by any
decree foraclosing this Trust Deed, or any 1ax, special assessment or other lien which may be or bacume superior to the
lien hereof or of such decree, provided such application is made prior to foreclosure sale; (2) the deficiercy in case of a

sale and deficiency.

10.  No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in any action at faw upon the note hereby secured.

11, Trustee or Béneficiary shall have the right to inspect the premises at all reasonable times and actess thereto
shall be permitted for that purpose.

12, Trustee has no duty to examine the litle, location, existence, or condition of the premises, nor shall Trustae be
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligated by the terms
hereof, nor be liable for any acts or omissions hersunder, except in case of gross negligence or misconduct and Trustee
may require indemnities satisfactory to Trustee before exercising any power herein given.

13. Upbn hresenlation of salisfactory evidence that all indebtedness securad by this Trust Deed has been {ully paid,

either before or after maturity, the Trustee shall have full authority fo release this Trust Deed, the lien thereof, by proper
instrument.
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" 14, In case of the resignation, inability o refusal to act of Trustee, the Beneficiary shall have the authority to |
~ appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and suthority as
are herein given Trustee.
i , _
15, _- This Trust Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons -
claiming under or through Grantors, and the word "Grantors" when used herein shail include all such persons and all
persons liable for the payment of the indebtedness or any part. thereof, whether or not such persons shall have
axecuted the Loan‘Agreement or this Trust Deed. The term Benefiviary as used herein shall mean and include any
successors or assigns of Beneficiary.

 WITNESS the hand(s) and seal(s) of Grantors the day and year first above written.

Dot Bidlie,  sen

MARGARE(?/BATTEE

(SEAL)

STATE OF ILLINOIS, | __THE UNDERSIGNED ‘
SR : . a Notary Public in and for and residing in said County, in the
Gounty of : State aforesaid, DO HEREBY CERTIFY THAT
‘ o MARGARET BATTEE

who ___ IS personally known to me to be the same
: narson ___whosename __IS  subscribed
" to' flie foregoing Instrument, appeared before me this day in
‘V‘:VO EFICIAL SEAL " nerson and acknowledged that SHE signed and
i JAMé F.DAVIS I deliverad tie said Instrument as __HER ‘ free and
NOTARY PUBLIC, STATE OF LLINOIS voluntary 7ict, for the uses and purposes therein set forth.

3 iy COMMISSION EXPIRES 6/30/99 . |
NNV YRS GIVEN under'my an@d Notarial Seal thisy, 13TH __ day of

FEBRUARY 9

e =

This instrument was prepared by D teotary Public
0

1
ASSOCTATES FINANCE 309 NMAPERVILLE RQAD, BOLINGBROOK 1). 604
(Addrens}

+ (Nama)
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