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VMIORTGAGE OFFICE NUMBER: - 229

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-743566-2

THIS MORTGAGE ("Security Insirument") is given on February 10, 1997

The martgagor is .
C MICHAEL ASHLEY AND CAROLY! P ASHLEY, HUSBAND AND WIFE

{"Bofrower"}.
This Security Instrumeant is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS ¢=NK

which is organized and existing under the faws of TAE UNITED STATES OF AMERICA , and whose
address is . ‘
8451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the pringipal sum of
FIVE HUNDRED FORTY SIX THOUSAMD AND 00/100

Dollars {U.5. $546,000.00 ). This dabt is evidenced by Boriower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, wiih the full debt, if not paid earlier, dua
and payable on ~ March 1, 2027 . This Security Instrument secures 2o Lender: {a} the repayment of the
debt evidencad by the Note, with interast, and all renawals extensions a0s-modifications of the Note; (b the
payment of all other sums, with interest, advanced under Paragraph 7 to protact the security of this Security
Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Nate. For this purpose, Borrowsr dogs hersby mortgage, grant and convay to Lender the following
described property located in COOoK County, linois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART

HEREOF KNOWN AS SCHEDULE ‘A",

PIN/TAX ID: 05-21-411-027
which has the address of 316 SUNSET ROAD

Tl By

WINNETKA
Hinois 80093 {("Property Address"};

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
bg covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered. sxcept for sncumbrances
of racord. Borrower warrants and will defend generally the title to the Propserty against all claims and demands,
subject to any eneumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uniform covenants
with limited variaticns by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the.debt gvidenced, by the Note and any prepayment and late charges due
under the Note. R

2, Funds for Taxes and Insurance. Subject to applicable taw or 1o a written waiver by Lender, Borrower
shall pay to Lerder on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for; (a} yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard or
property insurance premiums; {d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in:liev of the payment of mortgage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from tims to time, 12 U.S.C. § 2601 et seq. ("RESPA"),
untess another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with.cpplicable law.

The Funds shali b held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lanider, it Lender is such an institution; or in any Federal Home Loan Bank, Lender shall
apply the Funds to pay-th¢ Escrow Htems. Lender may not charge Borrower for holding and applying the Funds, .
annually analyzing the @soiow account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on
the Funds and applicable law peemits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an'ingenendent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law rrovides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not e required to pay Borrower any interest or garnings on the Funds.
Borrower and Lender may agree in wiiting, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accsunting of the Funds, showing credits and debits 0 the Funds and
- the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all

sums secured by this Security Instrument,
't the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall

account to Borrower for the excess Funds in accsrdance with the requirements ot applicable law, If the

amount of the Funds heid by Lender at any time is rot suificient to pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary 10
maké up the deficiency, Borrower shali make up the deficiesicy in no more than twelve monthly payments, at
Lender's sole discretion. :

Upon payment in full of all sums secured by this Security” lnstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, Lende: znall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds he'd by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument. S

3. Application of Payments. Unless applicable law provides otherwice, ail-payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges rfue under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to princinul-due; and tast, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imopositions attributable .
to the Proparty which may attain priority over this Security lnstrument, and leasehile payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, cr if ot paid in that
manner, Borrower shall pay them on time directly to the person owed payment, Borrowe: shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph, if Borrower makes ‘cthzsa payments

. diractly, Barrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumar: unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable 10
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or {c] secures from the holder of

\e lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

termines that.any part of the Property is subject to a lien which may attain priority over this Security
(wstrument, Lender may give Borrower a notice identifying the lien. Borrower shell satisfy the lien or take one
{6 more of the actions set forth above within 10 days of the giving cf notice. _

") 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing ar hereafter erected
(3n the Property insured against loss by fire, hazards included within the term "extended coverage" and any
eother hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
]maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the

urance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. -

f Borrower fails! to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender's:rights in the Property in accordance with Paragraph 7. ‘ : :

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage
clause. Lender shall have the right to hoid the policies and renewals, If Lender requires, Borrower shall
promp1ly give to-Lender all receipts of paid premiums and renewal notices. In the event of ioss, Borrower shall
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give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by
Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration
of repair of the Property damaged, if the restoration or repair is economically leasible and Lender's security is
not lessened. If the restoratien or repair is not economically feasible or Lender's security would be lessened,
the msurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower. If Borrawer abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repais or restore the Property or to pay sums securerd by
this Security Instrument, whether or not then due. The 3Q-day pariod will begin when the notice is given.

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the manthly payments referred to in Paragraphs 1 ang 2 or change the
amount of the payments. )f under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums securad by this Security Instrument immediately prior to the acquisition,

6. Occupancy; Preservation, Maintenance and Protection of the Property; Eorrower's Loan Application;

Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security instrument and shall continue 10 occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicp/consent shall not be unreasonably withheld, or unless exignuating circumsiances exist
which are beyond Borrowrn:'y control. Borrower shall not destroy, damage or impair the Property, ailow the
Property to deteriorate, or coninit waste on the Praperty. Borrower shall be in defauft if any forfeiture action
or proceeding, whether civil orier/minal, is begun that in Lender's good faith judgment could resuit in forfeiture
of the Property or otherwise maigrially impair the lien created by this Security Instrument or Lender's security
interest, Borrower may cure such a Jebavit and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruting that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or othar raterial impairment of the fien created by this Security Instrument
or Lender's security interest, Borrowar shalt alzo be in default if Borrower, during the loan application process,
qave materially false or inaccurate informatiap or statements to Lender for failed to provide Lender with any
material information) in connection with thelloar evidenced by the Note, including, but not fimited to,
representations concerning Borrower’s occupancy ol the Property as a principal residence. If this Security
instrument is on a leasehold, Borrower shall comply vati all the provisions of the lease, If Borrower acquires
fee title to the Property, the leasehold and the fee titia shall not merge unless Lender agrees to the merger in
writing. _
7. Protection of Lender's Rights in the Property. ! Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is/a ‘egal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy, probate, for condemnation ar forfaiture or
to enforce laws or regulations}, then Lender may do and pay for whatever is necessary 1o protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court. paying reasonable atiorneys’ fees and
entering on the Property to make repairs. Although Lender may take acnan under this Paragraph 7, Lender
does not have to do so. ... -

Any amounts disbursed by Lender under this Paragraph 7 shall beconis zdditional debt of Boriower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear lnterest from the date of disbursement at the Note rate and shal be.nayable, with interest,
upon notice from Lender to Borrower requesting payment, .

8. Martgage Insurance, |f Lender required mortgage insurance as a condition of e the lean secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effact. If, for any reason, the mortgage insurance coverage required by Lender iapses or ceages 10 be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent tc the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage -
insurance previously in effect, from an afternate mortgage insurer approved by Lender. if substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal
1o one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed ot ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of -
mortgage insurance. Loss reserve payments may no longer be required, al the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by
Lender again becomes avaifahle and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or 10 provide a loss reserve, unlil the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable taw. P

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for ine
inspection, '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking af any part of the Property, or for conveyance in ieu of condemnation,

are hereby assigned and shall be paid to Lender.

Form 3014 9/90 (page 3 of 6 pages)
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In the event of a tomuam o;thE’rEarlw,QeI p‘ roéeléﬁs sg b;apax the sums secured by this

Security Instrument whether or not then due, with any excess paid to Borrower, in the event of a partial taking
of the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amaunt of the sums secured by this Security Instrument immediately before the teking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: (8) the total amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately befora the
toking. Any balance shall be pald to Borrower. In the event of 3 partial taking of the Property in which the fair
market value:of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unless applicable (aw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or rapair of the Property or to the sums secured by this Security Instrument, whether or not then
due, 1

Untess Lendsrand Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone. the due date of the monthly payments refetred to in Paragraphs 1 and 2 or change the
amount of such payments.

11. Borrower Nct dzleased; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amorizaion of the sums secured by this Security Instrument gramed by Lender to any
successor in interest ot Barrawer shall not operate to release the liability of the original Borrower or Borrower’s
successors In interest. Lender unall not be required 1o commence proceedings against any successor in interest
or refuse to extend time for pzvment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demard made by the original Barrower or Borrower's successors in interest, Any
forbearance by Lender in exercising-a+y right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy. .

12, Suctessors and Assigns Bound; foint and Several Liability; Co-signers. The covenants and agreements
of this Security:Instrument shall bind and benaiit the successors and assigns of Lender and Borrower, subject
10 the provisions of Paragraph 17. Borrower s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumesi ¥t does not execute the Note: {a)] is co-signing this Security
Instrumant only to mortgage, grant and convey that Berrower's interest in the Property under the terms of this
Security Instrument; (b} is not personaly obligated 10 pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower mny jagree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent, ] _
13. Loan Charges. If the ioan secured by this Security Instruriant is subject to a law which sets maximum

loan charges, and that faw is finally interpreled so that the intgrzs: ar other {oan charges coliected or to be
collected in connection with the loan exceed the permitted limits, then: {al any such loan charge shali be .
reduced by the amount necessary to reduce the charge to the permitind limit; and {b) any sums already.
collected from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choose to
make this refund ‘hy reducing the principal owed under the Note or by making a direct payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepeyment without any prepayment
charge under the Note. . :

14, Notices. Any natice 1o Borrower provided for in this Security Instrument zhall he given by delivering it
or by mailing it by first class mail unless applicable law requires use of another me'hog. The notice shall be
directed to the Property Address or any other address Borrower designates by notice icL.inder. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any oner address Lender -
designates by notice 1o Borrower, Any notice provided for in this Security Instrument shall’te deemed to have
been given 1o Borrower or Lender when given as provided in this paragraph. _

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in; which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions af this
Security Instrument or the Note which can be given effect without the conflicting provision. Teo this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's. Copy, Borrower shall be given one conformed copy of the Note and of this Security

M Instrument, y
W 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

@interest in it is sold or transferred lor if a beneficial interest in Borrawer is sold or transferred and Borrower Is .
o ¢not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate -
1 wdpayment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
S ‘{\Lender if exercise is prohibited by federal law as of tha date of this Security Instrument.

0
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0 If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a

;.’} period of not less than 30 days from the date the notice is deliverca or mailed within which Borrower must pay

5 all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

/- period, Lender may invoke any remedies pesrmitted by this Security Instrument without further notice or

i4 demand on Borrower. ‘

& 18. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right te

1 have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or
such other period as applicable law may specify for reinstatement) before sale ot the Property pursuant to any
power of sale contained in this Security Instrument; or {bl entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no acceleration had occurred; (bl cures any dafauit of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the $idn of this Sacurity Instrument, Lander's rights in the Property and Borrower's obligation to
pay the sums secures-by this Security Instrument shall continue unchanged. Upon reinstatament by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this /a1t to reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Note; Charga of Loan Servicer. The Note or a partial intarest in the Note (together with this
Security Instrument) may he solu one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as toe-"Loan Servicer") that collects manthly payments due under the Note and
this Security Instrument. There also siay be one or more changes of the Loan Servicer unrelated to a sale ol
the Note. If there is a change of the“Luan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address ta which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ‘noeCause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nar allow anyone else 10 do,
anything atfecting the Property that is in violation of any Environmental Law. The preceding !wo seniences
shall not apply to the presence, use, or sterage on the Property of small quantities of Hazardous Substances
that are generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any nyestigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private paity involving the Property and any Hazardous
Substance or Environmentsi Law of which Borrower has actual knnwiedge. If Borrower iearns, or is natitied by
any governmental or regulatory authority, that any removal or other remeciation of any Hazardous Substance
affecting the Property is necessary, Borrawer shall promptly take all necessary remedial actions in accordance
with Environmental Law, :

As used in this Paragraph 20, "Hazardous Substances" are those substances defined as toxic o hazardous
substances by Environmental Law and the folluwing substances: gasoline, kerosene; other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvaents, materiz!s containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, “Environmen al Law" means federal
faws and laws of the jurisdiction where the Property is located that relate to health, saiety.of environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as folfows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior 10 acceleration under Paragraph
17 unless applicabie law provides otherwisel. The notice shall specify: (a) the default: (b} the action required to
cure default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and id) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Barrower of the right to reinsiate after acceleration and the
right to assert in the foreclosure proceeding the non-gxistence of a default or any other defense of Barrower to -
acceleration and foreclosure. }§ the default is not cured on or before the date specified in the notice, Lender at |
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to.
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title avidence. Form 3014 9/90 (page 5 of 6 pages)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security instrument, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under applicable law,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. !f one or more riders are executed by Borrower and recorded -
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the

rider(s) were a part of this Security Instrument. [Check applicable linels}]

X Adjuséable Rate Rider Condominium Rider 1-4 Family Rider .
" Graduated Payment Rider  _ _ _ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider . Rare improvement Rider Second Home Rider

~ Other(s} {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
lnstrument and in any rider(s) executed by Borrower and recorded with it.

b

Witnesses:

- {Seal)
CMTCH?EL ASHLEY ’_/ --Borrower

Q E—JA?-»OA 5\'\«{“-\ (Seal} .
=

CAROLYN P ASHLEY --Borrower

(Seal)
~-Barrawer

(Seall
~Borrower

|Space Below This Line For Acknowledgiiet!

State of lilinois, Oé—)@(c County ss:

S LH{\L W&’J C Michael Ashl LS My aPNAcgtgi,t Public m
for sal i cha ey and Carciyn ey,
and for Sald. county and state, do hereby certify that Husband and Wifgﬁ 5 Y

personally known to me 10 be the same person(s} whose name{s) subscribed to the ‘oregoing instrument,
appeared before me this day in person, and acknowledged that they :
signed and delivered the said instrument as ~ their

uses and purposes therein set forth,

{ree and voluntary act, for the

Given under n’:y hand and official seal, this 10th  day of  February .+ 1997

My Commission e;gpires; (o~ 7 - 000 q ') }

Q& . : Notary Public

B :
(/1his instrument was prepared by: ¢ OFEICIAL SEAL
EVIN J YOUNG f & CALDERWOQD
82 N. MCHENRY RQAD 5 YATARY PUBLIC. STATE OF ILLINDIS
UITEC-4 - £ (2 COMYWSSION EXPIRES §:7.2000
UFFALO GROVE, !L 60089 e

4y : Form 3014 9/90 (pege 6 of 6 pages/
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GREAT ‘V‘?FST'ERN Em LEGAL DESCRIPTION ATTACHMENT

LOAN NUMBER: 1-743566-C SCHEDULE "A"

Lot 29 (excepting therefrom that part deseribed as {ollovis: Peginning at the Southeasterly comer of s2id Lot 29
and runping thence Northwesterly on and along the Eastesly line of said Lot 29, a distance of 167.25 feet to the
Northeasterly corner of seid Lot 29; running thence Northwesedly on and along the Northeasterly line of said Lot -
29, a distance of 10,89 feet 1o 2 poist; theoce Southeasterly in a et line to the place of beginning) in Remy Park
Subdiviston of parts of Section 21, Township 42 North, Range 13, Fas. of Tird Principal Meridian, in Cook

County, Ilinvis.
PERMANENT INDEX NUMBER: 05-21-411-027

GFO54A06 {RS/85)
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ADJUSTABLE RATE RIDER
Loan No.: 1-74376F-2 ARM 6L

THIS ADJUSTABLE RATE RIDER dated - February 10, 1997 changes and adds to the
Mortgage, Deed of Trust, or Szcurity Deed [the "Security fnstrument”} | signed this day. The

Security Instrument secures my Mote {the "Note") to
GREAT WESTERN BANK, & FEDERAL SAVINGS BANK

(the "Lender”}, also signed this aayv, and covers my property as described in the Security
fnstrument and located at:
316 SUNSET RDAD -
WINNETKA, iL. 600923
{2 uﬁerty Address

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLWENT. THE NOTE LIMITS THE MINIMUM AND

MAXIMUM INTEREST | MUST PAY,
INTEREST RATE AND MONTHLY INSTALLMENT ADJUGTRIENTS

The Note provides for adjustments to my interest rate and.my monthly installments as follows:

[nitial Interest Rate 5.610% First Interest Rate Adjustment Dats” September 1, 1997
Initial Monthly Installment $3,137.92 Installment Due Date 1at

First Instaiment Due Date April 1, 1997

Maturity Daté March 1, 2027 First Instaliment Adjustment Date Uctebar 1, 1997
Minimum Rate* 5,610% Maximum Rate* 11.58U%

Rate Diffafa’ntfai‘ 2.250

*The Minimum Rate, Maximum Rate and Rate Difterentiel are subject to adjustment as provided in Section 1{f.

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.

{a) Interest Rate Adjustment Dates. The interest rate ) will pay may be adjusted on each Interest
Rate Adjustment Date .

Page 1 of 3
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{b} The Index. Beginning with the First Interest Rata Adjustment Date, my interest rate will be

hased on an Index. The “"Index" is tha Twelve Month Average of One-Month LIBOR as
published each month by the Federal National Mortgage Asscciation ("FNMA™). It the Index is
no longer published, then the Note Holder may select a comparable alternate index to permit
interest rate adjustments and such comparable alternate index shall then be the "Index”. The
"Current Index” shall mean each update of the Index published by FNMA by the last business
day of each month as of 11:00 a.m. eastern standard time and shall represent the sum of that
month’s and the preceding eleven (11} months’ One-Month LIBOR rates as published by
ENIMA, divided by twelve and rounded upwards to the third decimal place.

{
The "Rate Dniferential® is the percentage shown above, or, if Note Holder selects an alternate
index, the Race Differential may go up or down so that the interest rate in effect iust before the -
_alrerr'wte 'é!nc‘.:,' 1. celected is the same as the interest rate in effect just after the alternate index
is selscted,

lc} Calculation of InterastRate Adjustment. The Note Holder will determine each adjusted interest
rate by adding the Ra.e. Differential {shown on the front of this Rider) to the Current Index
published in the second calendar month before the month that the adjustment starts. For
example, it the interest rate is adjusted June 1, the Current Index published in April will be -
used. The sum of the Currep: Index and the Rate Differential is the interest rate that will apply
to my loan until the next Interesi Rate Adjustment Date. _ :

he Note Holder may chuose not to increase my interest rate even if an increase is
permitted because of an increase i1 vhe Current Index. The Note Holder is not required to give
me advance natice of interast rate curastments,

{d} Limits on Interest Rate Adjustments. £azh time my interest rate is adjusted, it will go up or
down not more than 1.000%  percintage pointsis) from what it was just hefore the
adjustment. ) _ _

te) Maximum and Minimum Rates. The interest raie | am required to pay during the term of this
ioan will not ever be greater than the Maximum Rate (even if the sum of the Current index and -
Rate Differential is higher) nor less than the Mipimum Rate {evén if the sum of the Current
Index and Rate Differential is lower], unless the propeity securing this foan is sold and the loan
is assumed. Sale of the property and assumption o7 my.loan require the Note Holder's written
consent. My Maximum Rate and Minimum Rate are shicwn above.

| (f) Adjustment on Sale. If the property is sold and my lozii is assumed, the Note Holder may

adjust the Maximum Rate up to five percentage points (5.0%5) above the interest rate in eflect
on the date of the assumption. The Note Holder may aiso adjust-the Minimum Rate up 1o five
ﬁercentage points (5.0%) below the interest rate in effect on riiz-date of the assumption, The -

ote Hoider maBincrease the Rate Differential by one-quarter o1-a-percentage point (0.25%)
above the Rate Differential in effect on the date of assumption, The *ote Holder may increase
or decrease the Maximum Rate, the Minimum Rate and/or increasg ‘he Rate Bittarential each
time the Property is sold and the loan is assumed. The Note Holder, however, may choose not
to adjust some or all of these things each time the property is soid and the-lsan is assumed,
The Note Holder's choice whether to adjust, some or all of these things will he made at the
time the Note Holder consents to the sale and assumption.

- 2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.

(al Monthly! Installment Adjustment Dates. My monthly instaliment may be adjusted on each
Installment Adjustment Date,

The ‘new monthly instaliment will be calculated approximately sixty (60} days before the
Installmant Adjustment Date by using the new interest rate which will be in effect on that
instaliment Adjustment Date, and using the loan balance which would be owing on the
Installment Adjustment Date. Any prepayment | make during the sixty {80} days before that
Installment Adjustment Date will not reduce the loan balance used in the calculation. The new

: Page 20l 3
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monthly installment will be an amount that is sufficient to repay, in substantially equal monthly
installments, the loan balance used in the calculation over the remaining term of the foan at the

interest rate used in the calculation.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security
Instrument, | further covenant and agree as follows:
A. FUNDS FOR TAXES AND INSURANCE . .

The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument
is changed to read as follows: Lender may not charge for holding and applying the Funds,
analyzing the account or verilying the escrow items, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge, ﬁrovided howevar, that
Lender may impose upon Borrower at closing a fee to compensate & third party who shall be
responsibie qor the monitoring and payment of real estate taxes without thereby becoming
abligated to gey Sorrawer interest on the funds.

B. OCCUPANCY ACREEMENT :
if Borrower was ‘ecuired to execute an Occupancy Agreement as a condition for ablaining the
loan secured by this Sacurity Instrument, 1he terms of the Occupancy A?reemam, including the
rovisions which make a violation of its terms an event of default under this Security

nstrument, are incorpsiated hereln by ihis reference.

]

avie!

%

o

SIGNATUSES OF BORROWERS:
{Flease sign your nainz exactly as it appears below.]

BY SIGNING BELOW, | accept and agﬁzg 10 the terms and covenants in this Adjustable Rate Rider.

CAROLYN P

QS ‘"‘P%hbk&ké\(sean o (Seal

_ (Seal) L et (Seal
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