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MORTGAGE )

THIS MORTGAUF ¢ Security Instrument”) is made this Seventh Day of February, 1997
between the Mortgagor, Hardee Taylor, A Widower

(herein "Borrower”), and the Mongagee, TMS-wiortgage In¢., dba The Money Store
which is organized and existing under the laws of New Jersey
and w-hase address is 745 Mc Clintock Drive Suite 340, Burr

Ridge, IL 60521 (herein "Lender®).
WHEREAS, Borrower is indebted to Lender it the principal sumof F1fty-Two Thousand and 00/100

Dollars

(U.s. § 52,000.00 )

together with interest, which indebtedness is evidenced by Borrover's note dated February 7, 1997
(the "Note"), providing for monthly installments of principal and irierst, with the balance of the indebtedness, if not sooner
paid, due and payableon  March 1, 2027

TO SECURE to Lender the repayment of the indebtedness eviienced by the Note, with interest thereon; extcnslons
and renewals of the Note; the payment of all other sums, with interest the eon, ndvanced in accordance with this Security
Instrument to protect the security of this Security Instrument; and the performaice of the covenants and agreements of
Borrower contained in this Mortgage, Borrower does hereby mortgage, grant, convey-pad warrant to Lender, the following

described property located in County, Illinois:
LOT 24 IN HENRY EDEN'S SUBDIVISION OF BLGCK 22 IN W.0. COLE'S SUBDIVISION OF THE {y)
NORTH 90,37 ACRES OF THAT PART OF THE NORTHEAST QUARTER OF SECT(OM T, TOWNSHIP 37 ]
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF £HICAGO, ROCK b
ISLAND AND PACIFIC AND PACIFIC RAILROAD, IN COOK COUNTY, ILLINOIS a
s}
1505 ~204-030 S

being the same property commonly known as: 8756 S Sangamon Street, Chicago, IL 60620

("Property Address").
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Security
Instrument. All of the foregoing, together with auch property (or the leasehold estate if this Security Instrument is on a

leasehold) are called the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate herehy conveyed and has the right 10 mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and covenants that Borrower will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record. Borrower further warrants, represents and covenants as follows:

1 Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
and all other charges evidenced by the Note.

2 Funds for ‘“axes and Insurance, If required by Lender, and subject to applicable law, Borrower shail pay to Lender
on the day monthly pavnents are due under the Note, until the Note is paid in full, 2 sum (*Funda”) for: (a) yearly taxes and
assemaments which may aitein priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Properly, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; and (e) yearly mortgege Insurance premiums, if any. These items are called "Escrow liems.” Lender may, at any
time, collect and hold Funds in <n r.nount not to exceed the maximum amount a lender for a federally related mortgage loan
may require for Borrower's escrow a.csunt under the federal Real Estate Settlement Procedures Act of 1974, as amended from
time to time, [2 U.5.C. Section 2601 er 7y, ("RESPA”"), uniess another law that applies (o the Funds sets a fesser amount, [f
30, Lender may, at any time, collect ana }o's Funds in an amount not to exceed the lesser amount. Lender may estimae the
amount of Funda due on the basis of current da’a aiid reasonshie estimates of expenditures of future Escrow Items or otherwise
In accordance with applicable law.

The Funds shall be held in an institution vz deposits are insured by a federal agency, instrumentality, or entiry
(including Lender, if Lender is such an institution) or-ix zav Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holting and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Eorrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lender may require Borrowe: t pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this |oan, unlers applicable law provides otherwise. Uniess an agreement
is made or applicable law requires interest to be paid, Lender shall not be equired to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that in‘erst shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credite-znd debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional securizy for all sums secured by this Security
Instrument.

If the Funds heid by Lender exceed the amounts permitted to be held by apriiczole law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of applicable law. ‘i1 th¢ amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify; Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Brrrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly t=(und to Borrower any
Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, priot 1o tae acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ‘ayvinst the sums
secured by this Security Instrument,

3 Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
ithe Note. If Borrower owes Lender any late charges, or other fees or charges ("other charges"), they will be payable upon
demand of Lender. Unless prohibited by law, the application of peyments may be affected by the imposition or other charges.
- Therefore, payments of other charges, whether paid to Lender in addition to the monthly payment or separately, will be
applied in a manner at the sbeolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
wknder Paragraphs 1 and 2, either first to amounts payable under Paragraph 1, or first to amounts payable under Paragraph 2.

[ g
o
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4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's oblignilons under
any mortgage, deed of trust or other security agreement with a lien which has priarity over this Security Instrument, if any,
including Borrower's covenants to make payments when due. Borrower hall pay or cause (o be paid all taxes, asscssments and
other charges, fines and Impositions attributable to the Property which may atain & priority over this Security Instrument, and
lemsehold payments or ground ronts, {f any.

T

s Insurance. Borrower shall keep the improvements now exlisting or horealter crected on the Property Insured agatnst
loss by fire, hazards included within the term "extonded covorage,” food and any othor hazards as Lender may require, from
time to time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shal! be chosen by Borrower subject to approval by Lender; provided
that such approval shall not be unreasonably withheld. If the Borrower fails to maintain the coverage described above, Lander
may, st iis option, obtain coverage to protect its rights on the Property In accordance with Paragraph 8. All insurance policies
and renewals therzol shall be in a form acceptable to Lender and shall Inclnde a standard mortgage clmse in favor of and In n
form acceptable to Lruder. Lender shall have the right to hold the policles and rencwals thereof, subject to the terms of any
mortgage, deed of (nist or other security agreement with a Jlen which has priority over 1his Security Instrument. Jf any
Insurance proceeds are mads. payable to Borrower, Borrower shall promptly pay such amounts to Lender, including, without
limitation, the endorsement (o ender of any proceeds made by check or ather draft.

Unless Lender and Bortower otherwise agree In writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the rezioration or repair is economically feasible and Lender's securily Is not lessened. If the
restoration or repair Is not economicutly feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secur'iy Instrument, whether or not then due, with any excess puld to Borrower.

Unless Lender and Borrower othervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenisicferred to in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph 18 the Property s acquired by ‘einder, Borrower's right to any Insurance policies and proceeds resulling
from damage to the Property prior to the acquisition2kall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior lo the scquisition,

The provisions of this Paragraph 3 concerning tl.e_pavment, disbursement or application of insurance proceeds shali
apply o any insurance proceeds covering the Property whether ur not (i) Lender is a nomed insured, (i) the policy contalns a
mortgage clause, or (1ii) Lender has required Borrower to maintair the insurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance proceeds »pr Lender's notice to insurer of Lender's interest in the
insurance proceeds.

In the event of loss, Borrower shall give prompt notice to the insurane carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to rexsord 1o Lender within 30 days from the date
notice is malled by Lender to Borrower that the insurance carrier offers to settic a ciaim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option elther to restorstion or repair of the Property or to
the sums secured by this Security Instrument.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Urat Developments, Borrower
shall keep the Property in good repair and shall not commit notr permit waste or impairment or Cetrinration of the Property.
Borrower shall not do anything affecting the Property that is in violation of any law, ordinance or novernment regulation
applicable to a residential property, and Borrower shall comply with the provisions of any fease {f this Security Instrument is
on & Jeasehold. If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declaration or covenanis creating or governing the condominium or pianned
unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.
Unless Lender and Borrower otherwise agree in writing, all awards, payments or judgments, Including interest pa
thereon, for any Injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or ¢
applied 1o the payment of sums secured by this Security Instrument, whetlier or not then due, with any excess pald ()
to Borrower. Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend «}
or postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amounts of the payments, Q
Borrower agrees that in the event an award, payment or judgment includes compensation for both Injury or decrease in the
value of the Properly and compensation for any other injury or loss, the total amount of such award, payment or judgment
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shall be deemeg o fon with Tespect 10 the Property ang Borrower hereby consensy to Lender'y intervention ingo any
Propesty,

Procesdings fegarding the

7. Losn Application Process, Bomrower sy be in defay) under thig Security Instrument, if Borrower, during the foan
fppiication Process, gave Materially false of inaceurne informacion of Statementy (o Lender (or fuiled (o Provide Lender with
&ty material infarmation direcly bearing qop Lenders decision to extend credit 1o Borrower), ig consiection with gy loan
evidenced by the Note,

8 Protection op Lender's Rights in te Property, 1t Barrower fajig 1o pecform the coyenayys Aod agrecmenyy Conainey
in thig Security Instrument, of thers is 4 agy Procesding tha Ay significantly affocy Lender's righey in the Propersy (sych o
in ale

A { me
Irement for e insurance tesminates jp 5 coniance wigy Borrower'y ang Leader’s wrigey Agreement op applicable [aw.

10, Inspection, Lender May make of capse to 0e .pide Teasonabie entriag upon and inspections of the Properry, Provided
that Lender shall give Borrower natice prior 19 A0y suct inspectiog fpecitying reasonable cqyge therefor ug related (o Lender's
interest in the Propenty,

11, Condemuntion. The procoegs of any award of claim fo: fariages, dirpc OF consequential, in conniection wipy any
condemnation op other laking of ihe Property, or PAnt thereof, or for coLv.vance in sy of “oudenmation, &re hereby assigned
and ahal) be paid 1o Lender, subject 10 the terma of apy morigage, deed of I7uBt or other security agreemeny with  lieq which
bas priority oyey this Security Instrumeny,

medjase; ?
secured by thig Security Instrumen; immedjuely before the taking, upjpey Borrower and Lence; viherwise agree in writing, the
s secured by thig Security Insteumen; shal) be reduceq by the amoyn; of the proceeds muliplicd b he following fraction:
(%) the tota) Lmount of the gym, secured lmmedlwy before the laking, divideq by (b) the fajy maikr vae of the Propeny
(=4

be
ki falr marker valuz of tha Properry immedmely before the takinng ig Jogg than the unt of rie
Y before the 8, Unleas Borrgyer and °r otherwise agres in writing or yy tpplicabic law otherwige
Provides, the Proceeds shaji applied 1o the umy Secyri t whether or not the sums gre theq due

- Uness Lender g Borrower Otberwise Agree in writing, Ay application of proceeds 1o Principal ghal} noy extend or
r%mtpom the due date of the MOkl Payments reforrmg 10 in Paragraphy | gng 5 or change 1he amoupy of such paymenps,




UNOFFICIAL COPY

Borrower and Borrower's successors in interest. Lender shail not be required to commence praceedings against such successor
© ot may refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by

reason of any demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender on

i

one or more occasions in exercising any right or remedy hercunder, or otherwise afforded by applicable law, shall not be a

- waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept partial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liabllity; Signers, The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and asaigns of Lender and Borrower,
subject 10 the provisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several, Any
Borrower who rigis this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only to
mortgage, grant anr convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally Ha'se on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower may
agree t0 extend, modify/, iorbear or make any accommodations with regard to the terms of this Security Instrument or the Nate
without that Bortower's consent.

14, Notlce. Except for arv-aotice required under applicable law to be given in another manner: (a) any notice 1o
Borrower provided for in this Securicy, Instrument shall be given by delivering it or by mailing such notice by first class mal)
addressed to the Property Address av« such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given vy first class mall to Lender’s address stated herein or to such other nddress as
Lender may designate by notice to Borrows: <5 provided herein. Any notice provided for in this Security Instrument shall be
deemed o have been given to Borrower or Lendrivhen given in the manner designated herein.

18. Governlng Law; Severabllity, The state ard loca! laws applicable to this Security Instrument shall be the laws of the
Jurisdiction in which the Property is located. The forcgoing sentence shali not {imit the applicability of federal law to this
Security Instrument. In the cvent that any provislon or elaise of this Sccurity Instrument or the Note conflicts with applicable
law, such confllci shali not affect other provisions of this Security Instrument or the Note which can be glven effect without
the conflicting provision, and to this end, the provisions of this Security Instriment and the Note are decinred to be scverable.
As used herein, “costs,” “expenses” and “attomeys’ fees” include ai! »ums to the exient not prohibited by applicable law or
limlted herein.

I6. Borrower's Copy. Borrower shali be furnished a copy of the Nutr aig of this Security Instrument at the time of
execution ar after recordation hereof.

17, Teansfer of the Property or & Beneflcia! Interest In Borrower. if all or any pan of the Property or any interost in it
ts sold or transferred {or If a beneficial interast in Borrower it sold or transferred and Borrower is not a nawral person)
without Lender's prior written consent, Lender may, at its option, require immediate payiicat s full of alt sums secured by
this Security Insirument. However, this option shall not be exercised by Lender if exercise |8 rralbited by fedoral law a3 of
the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower falls to pay these suma prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Acceleration; Remedies. Excep! as provided in Paragraph {7 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Security Instrument, including the covenants (o pay when due any sums secured by this Securily
instrument, Lender prior 1o acceleration thall give notice to Borrower as provided in Paragraph 14 hereof specifying: (L) the
breach; (2) the action required 10 cure such breach; (3) a date, not less than 10 days from 1he date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, fotectosure by judicial proceeding and saie

of the Property.

ILLINO)S MORTQAGE werer  Original - Racord
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The aotice shall further inform Borrower of the right to reinstate this Security Instrument after acceleration and the
right to bring a court action or to assert in the judicial proceeding the nonexistence of & default or any other defense of
Borrower o scceleration and foreclosure, If the breach is not cured on ar before the date specified in the notice, Lander, at
Lender's option may declare all of the sums secured by this Security Instrument to be immediately due and payable without
further demand and may foreclose this Security Instrument by judicial proceeding and any other remedies permitted by
applicable Jaw. Lender shall be entitled to collect all expenses of foreclosure, including, but not limited to, reasonable
atto:neys’ fees, court costs, and costs of documentary evidence, abstracts and title reports, even if the breach is cured prior 10
the campletion of any foreclosure.

19. Borvower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower's breach, subject to limitations of applicable law, Borrower shall have the right to have any
proceedings begun by Lender to enfarce this Security Instrument discontinued ar any time prior to the expiration of nipesy
{50) days (or such other period #s applicable law may specify for reinstatement) from the date that Borrower has been served
with summons or by publication or has otherwise submitted to the jurisdiction of the court in which such proceedings will
begin, if: (a) Borrowsi nays Lender all sums which would be then due under this Security Instrument and the Note had no
acceleration occurred; (b, Sorrower cures all breaches of any other covenants or agreements of Borrower contained in this
Security Instrument; (¢) Sorcwer pays all reasonable attorneys' fees, trustees' fees and court costs; and (d) Borrower takes
such action as Lender may iecsunably require to assure that the lien of this Security Instrument, Lender's interest in the
Property and Borrower's obligaiira v» pay the sums secured by this Security Instrument shall continue unimpaired. Upon such
payment and cure by Borrower, tlis Security Instrument and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred. This right o reinstate shall not apply, however, in the case of acceleration pursuant

to Paragraph 17.

20. Assignment of Rents; Appointment o) Ressiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, jrovided that Borrower shall, prior to acceleration under Paragraph 18
hereof or abandonment of the Property, have the right t2¢cilect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abandonment of the Property, Lender, in person, hy agent or by
Judictally appointed receiver, shall be emtitled 10 enter upon, take possession of and manage the Property and to collect the
rents of the Property Including those past due. Al rents collected oy Lender or the receiver shall be applied first to payment of
the cosis of menagement of the Property and collection of rents, inclvding, but not limised to, receiver's fees, premiums on
receiver’s bonds and reasonsble attorneys' fees, and then to the sumy szcnced by this Security Instrument. Lender and the
receiver shall be lisble to account only for those rents actually received.

., Hazardous Substances. Borrower shall not cause or permit the presence, rae, dispoeal, siorage, or relesse of any
Hazardous Substances on or In the Property. Borrower shall not do, tor allow aryme else 10 do, anything affacting the
Propenty that is in violation of any Environmental Law. The preceding rwo sentences s%.all aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substancen that are generally recognized to be appropriste for normal
residential uses and for maintenance of the Property.

Borrower shall promptly give Lander written notice of any inveatigation, claim, demand  lawsult or other action by
any govemmenial or regulatory agency or privale party involving the Property and any lieZavious Subsance or
Environmental Law of which Borrower has actusl knowledge. If Borrower leams, or is notified by s~y governmental or
regulstory suthority, that any removal or other remediation of any Hazardous Substance affecting the Priwere is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances
by Environments! Law and the following substances: gasoline, kerosene, other ammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used
in this Paragraph 2!, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release the Security Instrument.

{Borrower aizall pay any release fees and costs of recordation unlcss applicable law provides atherwise,

2]
:.323. Walver of Homestead, Borrower walves all right of homestead exemption to the Property.

IS LuNois MoRToAGE weier  Original - Racord
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Mortgage and in
any rider(s) execused by Borrower simultaneously herewith and attached hereto.

INSURANCE COVERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance at Borrower's expense to protect Lender’s interest in the Property. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim thai Borrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only efter providing Lender with evidence that Borrower has abtained insurance as required by this Security Instrument. [f
Lender purchases inturance for the Property, Borrower will be responsible for the costs of that insurance, including inierest
and any other charges Lender may impose in connection with placement of the insurance unti) the effective date of the
cancellation or expiratic. of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The casts of th, insurance may be more than the cost of insurance Borrower may be able to obtain on Borrower's

own.

0. (Scal) (Seal)

Hatddb Taylor -Rorrower -Borrawer
(Print Name) (Print Name)
(3eal) {Seal)
-Bormower -Borrower
(Print Name) {Frint Name)
STATE OF ILLINOIS, L/i»/k County ss:
i, » & Notary Public-irand for said county and stale do hereby centify
that

 andoe Touq Lon
, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and ac¢nov/ledged that they signed and

delivered the said instrument as their frec and voluntary act, for the uses and pu ivhcrein ser foah, /770
Given under my hand and official seal, this -7 day of '
f e [ e,
My Commission Expires: A : D 4? ), S

Nolary Public

| 820/%5 1003 vompuIwoy Ay
10Ul 40 Mimg ‘2nang Armjon
ONILSOOY.0 ' OTNYD
o .'J_VBS WIDI140,
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Loan No. 0091604249

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  tndex--Rate Caps)
THIS ADJUSTABLE RATE RIiDER 1is made this 7th day of February .
1997 » and Is incorporated into and shail be deemed (o amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Nate (the
“Note*) 1o TMS Mertgage Inc., dba The Money Store

(the "Lender”) of the sutr» date and covering the property described in the Security Instrument and located at:

8756 S Sangamon Stiree%, Chicago, IL 60620

{Propenty Address]

THE NOTE CONTAINS PROVISIONMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
PC:#NGE AT ANY ONE TIME ANU T'4& MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to .he covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initia) inferest rate of 9,400 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes (

The interest rate | will pay may change on the 1st day of March,-)59¢ and on the 15t
day of every 6th month(s) thereafier. Each date on which my iur;rest rate could change is calied a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Jndex. The "Lid<x” is the average of interbank
offered rates for 6 Month Libor  U.S. dollar-denominated deposits in the London marke: Fased on quotations of major
banks, as published by The Wall Streat Journal. The most recent Index figure available as of tac 20th day of the calendar
month immediately preceding each Change Date is called the "Current Index."

If the Index is no longer available, or is no longer published by The Wall Sireet Journal, the Note Holder will choose a
new index or source of index that is based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding Five and 1 / 4

percentage points ( 5.250 %) t0 the Current Index. The Note Holder will then
round the result of this addition up to the nearest one-eighth of one percentage point (0.125%). Subject 1o the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date a1 my new interest rate in substantiaily equa)
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The inferest rate | am required to pay at the first Change Date will not be greater than 12.400 % or less
than 9.400 %. Thereafier, my interest sate will never be increased or decreased on any single Change
Date by more than One percentage poini(s) ( 1.000 %) from
the rate of Interest | have been paying for the preceding 6 month(s). My interest rate will never be greater
than 15.400 %, or less than 9.400 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my monthly
payment before the etisctive date of any payment change. The notice will include information required by law (o be given me
and also the title and te'2phone number of 2 person who wil] answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.,

X Zlasdes ol
/\ e Togo—7
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