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THIS MORTGAZ PSecurity Instrument’) s givenon  February 14, 1997 | The mortgagoris

Jerome P, Xaff<l, Divorced, not since remarried

Y
Vi ¥
‘\b\ \llv } )

, which Is organized and
axisting under the laws of tha Jrited States of America . and whoss acddress is

417 5. Water Street, Wilmington, 11 6048]
("Lander). Borower owes Lender the princig ol sum of ELGHTY THOUSAND DOLLARS
and no/100 : Dollars

.8. §£80,000.00 ). This delt is evidenzer! by Bomower's note dated the same date as this

Instrument ("Note"), which provides for morkn’y pavments, with the full detx, i not paid eeriler, due -
and payable on March 1, 2027 . Thig Senurity Instrument sacures to or; (a) the '
repaymant of the debt evidenced Dy the Note, with interes?. 2nd all renewals, sxtensions and modifications
of the Note; {b) the paymant of all other sums, with (nterest, .avonced under paragraph 7 10 protect the
security of this Security Instrument; and (c) the perfarmance of Torower's covenants and agreemernts
under this Security Instrument and tha Note. For this purposs, Barover does hereby mortgage, grant and
convey to Lender the following described property located in c&gg& 1
i ] ”:

B&Y 323-CT

(‘Borrower’). This Security Instrument is given to Beverly National Bank

SEE ATTACHED......

COLLO Y 7>

P.I.N. # 27-34-401-804-0000

which has the address of 18124 PHEASANT LAKE DRIVE : TINLEY PARK
Minols 60477 {"Property MdSTREE)n (em
ro ress’);
(4P CODE]
ILLINOIS=SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 3/%0
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Upan payment in full of all sums sacured by this Security Instrument, Laender shall promptly retund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acqulshion or sale of the Property, shail apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniass appiicable law provides otherwiss. ail pa received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prapayment charges dus under the Nots;
second, to amounts payabie under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4, Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions
attribute’'e 0 the Property which may attain priority over this Security instrument, and lsasshold paymernts
or ground r.ats, i any. Borrower shall pay these oulﬂmlom in the manner provided In paragraph 2, or if
,ng‘;nld In that manner, Borrower shall pay thern on time directly to the person owed payment. SBomower

promptly *.mish to Lander all notices of amounts to be paid under this paragraph, If Borrawer makes
these payments u"evtly, Borrower shall promptly fumish to Lander receipts evidsncing the payments.

Borrower shall preinptly discharge any lien which has priority over this Security Instrument uniess
Baorrower: (a) agrees in yvrting to the nguymem of the obligation securad by the lien in a manner acceptable
1o Lender; (b) contesis in 2aod faith the lien by, or defends against enforcement of the lien in, legal
procaedings which in the Lerd«"s opinion operate to prevent the enforcemant of the lien; or (c) sacures
from the holder of the lien &n aceement satisfactory to Lender subordinating the lien to this Securlty
Instrument. If Lender determines that any part of the Property is subject 1o a llen which may atain priority
over this Security instrument, Lania” may give Borrower & notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the act:is set forth abave within 10 days of the giving of notice.

&. Hazard or Property insurance. < i3omower shall keep the improvements now existing or hereafter
erected on the Property Insured against 108 by fire, hazards Incluxed within the term “extended coverage”
and any other hazards, Including floods or flcoding, for which Lander tequires insurance. This insurance
shal! be maintained In the amounts and for te rariods that Lender requires. The insurance camier
providing the insurance shall be chosen by Bomcwer subject to Lender's approval which shall not be
unreasonably withheld. (f Borrower fails to maitain co¢7age described above, Lender may, at Lander's
option, obtain caverage to protect Lender's rights in the (“reparty In accordance with paragraph 7.

Al Insurance poiicies and renewals shall be acceptalys i Lender and shell include a standard
morigage clausa, Lender shall have the right to hold the policies an renewals. If Lender requires, Borrower
shall promm giva 1o Lender all receipts of paid premiums aiv’ ronewal notices. In the event of loss,
Borrower give prompt notice to the insurance camier and Lendsi. Lender may make proct of loss if
not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to
testoration or repair of the Property damaged, if the restoration or repair I ssonomicall e and
Lender's security Is not leasened. If the restoration or fepals is not econcminally faﬂb& or Lender's
security would be lessened, the Insurance proceeds shall be applied to the sume s.cured by this Security
Instrument, whether or not then due, with any excess pakl to Borower. )t Borrower »0zndons the Property,
or does not answer within 30 days & notice from Lender that the insurance carrier L2y Stersd to settie &
claim, then Lender may collect the insurance proceeds. Lander may use the proceeds o repeir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wil bagin when the notice is given.

Unless Lender and Bofrower otherwisa agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the manthly payments referred to in paragraphs 1 and 2 o change
the amount of the payments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceeds resulting from damage to the Property prior to the acquisition shaii
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

ILLINOIS—SINGLE FAMILY=FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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10. Condemnation. The procesds of any award or ciaim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveysnce in Hleu of
condamnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the procesds shalt be applied to the sums secured by this
Security Instrument, whather or not then due, with any excass paid to Borrowsr. In the event of a partial
taking of the Property in which the fair market vaiue of the Property immadiately before the taking is aqual
to or greater than the amount of the suma secured by this Security Instrument immaediately before the
taking, unisss Borower and Lender otherwise agree in writing, the sums secursd by this Securty
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount r¢ the sums secured immodhtdznbdm the ukhg..deed bgu('b) the falr market vaiue of the
Propery Irimediately befora the taking. Any balance shal! be paid 10 owst. In the event of a partial
taking of tr.s Property in which the fair market value of the Property Immaediately betore the taking (s less
than the aount of the sums secured immadistely befors the taking, uniess Borowsr and Lender
othenwise agre s 1 writing or uniess applicable law ctherwise provides, the procesds shall be appiied to the
SUMS 89CUred by \nin Security Instrument whather of not the sums are then due.

it tha Property s »'.andoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor

offers 10 make an awar. r settie a ciaim for damages, Borrower falls to respond to Lender within 30 days

after the cate the nonce is-Qiven, Lander s authorized to coliect and apply the procssds, at ita option,

%h:fh:g ;womlon of repilz & the Proparty or to the sumg secured by this Securlty Instrument, whether or
Le.

Uniess Lander and Borrowse: ntharwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due date 7/ the monthly paymaents reterred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeare <e By Lander Not a8 Walver.  Extension of the time for
payment or modification of amortization of th suins secured by thig Security Instrument gmnted by Lander
to any successor In intarest of Borrower shall nc« ¢ perate to releass tha liabillty of tg;ﬁlml Borrower or
Borrower's sucosssors in interest. Lender shaii v« he required 1o commence pr ngs against any
successor in Intereat or refuse 1o extend time for pavinsmt or otherwise modiy amortization of the sums
sacured by this Security Instrument by reason of any dzand made by the original Borrower or Borrower's
succassors In interest. Any forbearance by Lender In exerc2iag any right or temedy shall not be & waiver of

or preciude the sxercisa of any right or remedy.

12. Successors and Assigns Bound; Joint and Ssveral L'4%!Ity; Co-signers. The covenants and
agreemaents of this Security instrumen shall bind and beneflt tha suznessars and assigns of Lander and
Borrower, subjact to the provisions of paraﬂmph 17. Borrower's cove anis and agreements shal! be Joint
and several. Borrower who co-signs this Security instrument but doss not executs the Note: (a) ls
co-signing this Security Instrument oniy to mortgage, grant and convey that Bomower's Intersst In the
Property under the terms of this Security Instrument; (b) ls not personally ob'l to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any aih2, “sarrowsr may agres to
extend, modity, forbear or make any accommodations with regard to the tarms of ‘a)s Security Instrument
or the Note without that Borrower's consent.

13, Loan Charges. I the loan secured by this Security Instrument Is subject \2 & law which sets
maximum loan ctur?es, and that law is finaily interpreted sc that the Intersst or other loan charges
collectad or to ba coliected in connection with the (oan excesd the permitted limits, then: ‘a) any such {oan
charge shall be reduced by tha amount necsssary to reduce the chawo 10 the permitted limit; and (b) any
sums alreacy coliected from Borrower which exceeded permitted limits will be refundadi to Borrower.
Lender may chaose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treatad as a panial
prepayment without any prepaymart charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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2'ul:ma‘ma Pnc»a that are generally recognized to be appropriate 1o normal residential uses and to maintenance
roperty.

Borrower shall promptly give Lender written notica of any investigation, claim, demand, lawsuft or other
action by any governmental or regulatory ag or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower isams,
or is notified by any govemmental or regulatory authority, that any removal or other remadiation of any
Hazardous Substance affecting the Proparty is necessary, Borrowsr shail promptly take ail necessary
remadial actions in accordance with Enviconmental Law.

As used In this paragraph 20, *Hazardous Substances' are those substances defined as taxic of
hazardovs subsiances by Environmental Law and the following subsiances: gascline, kerosene, other
flammeois or toxic petroleum products, toxic pesticides and herbicides, volatie solvents, materials
contalning a=hestos of fomuldehm and radloactive materiais. As used In this alrlurlph 20,
*Environments’ } aw* means federal and faws of the jurisdiction where the Property Is located that
reiste 1o healtr; 87.sty or environmental protection.

NON-UNIFORM ZC/ENANTS. Bommowsr and Lender further covenant and agree as follows:

21. Accsleration; F.2:nedies. Lender shall give notice 1o Borrower prior to acceleration following
Borrower's brsach of anv-covenant or agreement in this Security instrument % not prior to
scceleration under paragrz¢’i 17 uniess applicable law :fovldn otherwiss). ‘notice shall

1 (a) the default; (b) tne £5ilon req to oure the detault; (c) a date, not less than 30 daye
from the date the notice is giver. to Bomower, by which the default must be cured; and (d) that fallure
10 cure the detault on or the ds:e specified in the notice may result in acceleration of the sums
secured by this Security instrument, fan,c)osure by judiclal proossding and sale of the Property. The
notice shall further Inform Borrower ¢i 722 right o reinstats after acce and the right to assent
In the foreciosurs procesding the non-cxigiz o0 of & detault or any other defense of Borrower Lo
accsierstion and forsclosurs. I the default [v not cured on or before the date specified in the notios,
Lender at s option may require immaediate rayment in full of all sums secured by this Security
Instrument ut demand and may foreciose this Sec Instrument by judicial

ing. Lender shall be entitied to collect u w1penses incurred in pursuing the remedies
Jg in this paragraph 21, Including, but not limtiex ‘o, reascnable attomeys’ fess and coets of
evidancs.

22, Release. Upon payment of all suma secured by thic Security instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower sha £5; Any recordation costs.

23. Walver of Homestead. Borower walves all right of homestes eamption In the Propeny.

24. Riders 10 this Security Instrument. 1f one or more riders are sxeciix! by Borrower and recorded
with this Security Instrument, the covenants and agreemants of ezch such rider shall be
od Mo anc shall amend and supplemaent the covenants and agreerients of this Security

Instrument as ¥ the rider(s) were a part of this Security instrument. (Chack applicati? o=a(es))

®) adjustabie RateRider (] Condominium Rider [ 14 Famiy Rider

O] Qraduated Payment Rider (5] Planned Unk Development Rider L] Biweekiy Payment Rider
O sasioon Rider O Rate Improvement Rider ] second Home Rider

[ otneris) (specty)

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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State of Hlinois

County of (b —

I, the undersigned, a notary of publip in and fgr said county and statc aforesaid, do hereby certify that
GAAALAC . F

‘ , wha is personally known to me to be the same
person  who  execule ifiin  instrument as the  Attorney  in Fact
a?b’}./vn..c_ ﬁ o oA

of
e o , appearcd before me this day in person and
adknowledged that - §i

sigried, scaled, and delivercd the said instrument, as the attorncy in fact, as the free
and voluntary act of Ao ysell and of said

> 8
Given under biv band and notarial scal, this / ‘/ day of %

My commission ¢pi-es:

2 Lo'sd
"OFFICIAL STiAL
MARGARET HARMS

)?{— %AW—D
Notary Public

Notary Public, Siaie of !hii:.uis
My Commission Expirey S7201200)

c06S0V-©

FOANUTAR MMH
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. s RESS: 10124 PHEASANT LAKE DR,
CITY: TINLEY PARK COUNTY: COCK
TAX NUMBER: 27-34-401-004-0000

LEGAL DESCRIPTION:

PARCEL 1:

THE SQUTH 42.00 FEET OF THE NORTH 63.49 FEET OF THE WRST 88,00 FEET OF THE EAST 111.44
FEET OF LOT 173 IN PHEASANT LAKE TOWNHOMES UNIT 6, BEING A SUBDIVISION OF PART OF THE
EAST 1/2 OF THE SOUTHERST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12, BAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2;

EASEMENT APPUKTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE PHEASANT
LAKE TOWNHOMES TETLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND EASEMENTS,
RECORDED OCTOBEK 11, 1994 AS DOCUMENT 94871914 AS AMENDED, FOR INGRESS AND EGRES3, IN
COQK CQUNTY, ILLINOLS
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KAFFEL JEROME LN# 500-5160
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER s made this  14th dayof February, 1997 .
m:woud' (tn'odswogm'g"n:‘md o i t.ndolv”b the "'n&".n?.f"" the u?;%?'
) run}om‘ », given u " 0

secure Borrower's Noteto  Beverly ﬂltion:fnglgft Y

(ihe "Lander) of the same date and covering the Property described In the Securty instrument and located
[ {#

18124 PHEASENT LAKE ORIVE,TINLEY PARK,IL 60477
{PROPERTY ADDRESS)

The Propert includes, but ls not limited to, a parcal of land improved with a dwelling, togather with othar
such parcels erJ sertain common areas and u%‘unm, a8 described " loge

in (the "Declaration”). .T:a Property is a part of a planned unit development known as
PHEASANT LAKE

{MAME OF PLANNED UNIT DEVELOPMENT]

(the "PUD"). The Property aiso inclixiza Sorrowsr's interest In the homeowners sssoclation or squivalent
entity owning or managing the commaon: 2:aag and faclities of the PUD (the "Owners Assoclation*) and the
uses, benefits and proceeds of Borrower's intere«t.

PUD COVENANTS. In addition to the coviawnts and agresmaents made in the Securlty Instrument,
Borrower and Lender further covenant and agres s (oliows:

A. PUD Obligations. Borrowsr shall parforin sl of Borrower's obllﬁnuom under the PUD's
Constituent Documents. Tha "Conatiuert Doouments® ;¢ ihe: (i) Deciaration; (Il) articies of incorporation,
trust instrument or any equivalent document which creates (e Owners Association; and (i) any by4aws o
other rules or reguiations of the Owners Association.  Borrcwer. shall promplly pay, dus, all dues
and assessments imposed pursuant to the Constituent Documante.

B. Hazard Insurance. So iong as the Owners Assoclation ir2intains, with a generally accepted
Insurance carrier, & "master” or "blanxet” policy imurln? the Properiy ~rich is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, ard against the rds Lender
requires, including fire and hazards included within the term "extended coverage.” then:

{) Lender walves the provision In Unlform Covenant 2 for the monthiy payment to Lender of the
yearly premium instaliments for hazard insurance on the Pr%pmy: and

(IIL Borrower's obligation under Uniform Covenant 5 1o maintain hazard ieumnce ooverage on the
Proporgbnp%‘ogmdu to the extent that the required coverage s provided by the Owners
Ass0C Y.

Borrower shall give Lander prompt notice of any lapse In required hazard Insurance coverage provided
by the mastar or blanket policy.

in the event of & distribution of hazard insurance procesds In lieu of restoration or repair following 8
icas to the Property, or 1o common areas and faclities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceads to the sume secured by the
Su:urny instrument, with any excess paki to Borrower. :

C. Public Lisbility Insurance. Bomower shall take such actions as mabo reasonable to Insure that
the Ownars Association maintains a public llabilty insurance policy scoeptable In form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER-BINGLE PAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . PORM 3180 9/90
18C/CRID*™//0494/3150{0000)-L ' ' PAGE 1 OF 2 o +,  REVISED 8/91
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KAFFEL JEROME LN# 500-5160
ADJUSTABLE RATE RIDER

(1 Your Treasury index—Rate Caps--Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER Is made this 14th day of February, 1997 and is
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security
Deed (the *Securlty Instrument”) of the same date given by the undersigned (the "Borrower”) 10 sacure
Borrower's Adjustable Rate Note (the “Note”) to Beveriy Natfonal Bank

 (the
*Lender”) of the same date and covering the property described in the Security instrument and located at:

18124 PHEASENT LAKE DRIVE,TINLEY PARK,IL 60477
[PROPERTY ADDRESS]

THE NJTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND 7THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER’S ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM #ATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. . in addition to the covenants and agreements made In the Security
instrument, Borrower and Lender furtiver covenant and agree as follows:

A. ADJUSTABLE RATE AND MON(MLY PAYMENT CHANGES
The Note provides for an Inktial intgrezt -ate of  5,3750  %. The Note provides for changes In the
adjustabie Interest rate and the monthly pa /mients, as follows:

4. ADJUSTABLE INTEREST RATE AND MOATI'LY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate | will pay may chaiv,e nn the first day of March, 1998 . and on
that day every 12th month thersafter, Each date Gii 'wbich my adjustable interest rate couki change s
called a “Change Date."

(B} The index

inning whth the first Change Date, my adjustable intrest rate will be based on an Index. The

*Index’ ia the weakly avarage yield on Unlted States Treasury ss2ur'ies adjusted to & constant maturity of 9
year, a5 made avalable by the Federal Reserve Board. The mos’ recent indax figure avaliable as of the
date 48 days before each Change Date is called the "Current Index."

if the Index is no fonger svaliable, the Note Hoider will chooss 8 new index which |s bassd upon
comparable information. The Note Holder will give me notice of thig choleo.

(C) Caloulation of Changes

Before sach Change Date, the Note Holder wil calculate my new interest rxs v sdding Two and
Three / l_?uarters porooml.dgo point(s) (  2,7500 ¥, tothe Current index.
The Note Holder will then round the result of this addition 10 the nearest one-eighr ¢f one o
{0.128%). Subject to the limits stated in Section 4(D) below, this rounded amcv:< will be my new
nterest rate untll the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to (0
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date st my -~}
naw inerest rate In substantially equal payments. The result of this calculation will be the new amount of
my monthly payment, , o

(D) Umits on interest Rate Changes : ¥y

The interest rate | 2m roau!red to pay at the Arst Chanﬁ: Date wil not be greaterthan  7,3750 %
orlessthan  3,3750 %. Thereafter, my adjustabie interest rate wi! never be increased or decreased &
on any single Change Date by more than Two percentage point(s) &1

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIOER-BINGLE PAMILY=FHLMC UNIFORM INSTRUMENT
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KAFFEL JEROME IN# 500-5160

Transter of the Property or a Benaticia) interest In Borrower, If all or any part of the
Property or any Interest in it is sold or transferred (or ¥ a beneficial Interest in Borrower is sold or
transferred and Borrower is not & natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrumernt. of, thia ionMnotbeoxercbedbyLondorlwciubpmhlbnedb'?'
feders! law as of the date of this Security instrument. Lender aiso shall not exercise this option i:
(a) Borrower causas 1o be submitted to Lender information requived by Lender to evaluate the
intended transferee as ¥ a new loan were belng made to the transferse; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
t:tthemkda breach of any covenant or agreement in this Security Instrument la acceptable to

a8l ]

ir-the extent permitted by applicable law, Lender may charge & reasonabic fee as a
condideit i9 Lender's consent to the loan assumption. Lender aiso may require the transferee lo
sign an aaz<imption agreement that Is acceptabla to Lender and that obligates the transieree to
keep all ‘the womises and agreements made In the Noto and in this Security instrument.
Borrower will 2uinue to be obligated under the Note and this Securlty Instrument uniess Lender
releases Borrower i writing.

It Lender exe’zises the option to require immediate payment in full, Lander shall give
Borrower notice of accueation. The notice shall provkie a pariod of not less than 30 days from
the date the notice is Givered or mallad within which Borrower must pay all sums secured by
this Security Instrument. Hf Boirower falls to pay these sums prior 1o the expiration of this period,
Lander may Invoke any remudies narmitted by this Security instrument without further notice or
demand on Borrower.

2. |f Borrower exarcises the Corve’s'on Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment tc iiniform Covenant 17 of the Security Instrument conained In
Section C 1 above shall then cease to be In wmvct, and the provisions of Uniform Covenant 17 of the
Security Instrument shall instead be in effect, as follows:

Transfer of the Property or & Beneficie) Interest in Borrower. If all or any part of the
Propenyor:;\gintarwnlnluddormndmi far ¥ & beneficlal interest in Borrower is sold or
transfetred and Borrower Is not a natural person) witt< st Lender's prior written consent, Lender
may, at iis oﬂlon. require immediate payment in ‘ul of ali sums secured by this Securkty
Instrument. However, this oﬂtlon shall not be exerc'zed bv Lender i exercise is prohibited by
faderal law aa of the date of this Security Instrument,

if Lander exsrcises thia option, Lender shall give Borrows: rotice of acceleration. The notice
shall provide a period of not less than 30 days from the date ‘he notice s dellvered or malled
within which Borrower must pay all sums secured by this Securlty inziument.  if Borrower fails
to pay these sums prior to the expiration of this period, Lender mav invoke any remedies
permitted by this Sacurity Instrument without further notice or demand cn Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1

through 3 of this Adjustable Rate Ride.
?gé%ﬂ! P. diiil Ah M{%M acy? /aomn 3

seny
SORROWER a

ooy &
“BOPROWER 0
&
seAy O
-BORROWER
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