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Bank, hereinafter called *i3ank", and American National Bank and Trust Company of

Chicago, not personpally but =s. Trustec under Trust Agreement dated December 12,
1991 and known as Trust Numbei 114898-04, hereinafter called "Mortgagor"and Kong
In Pak angd Chun Ok Pak, his wife hereinafter called Co-Maker(s):

Wil NESSETH:

This Agreement dutes this 1st. day of February , 19 97, by and between Petersen 0? 7: 5/{7
o,

1. Bank is the holder of a certain Adjustable Rate Note dated the 3rd day of January,
1992, inthe original face amount of Qne Hunarrd Forty Thousand and 06/100------
$(140,000.00), executed by Mortgagor and secured by 2 Mortgage o Peterson Bank dated
the 3rd day of January, 1992, and recorded on Jamny 22, 1992 in the Office of the
Recorder of Deed, in the County of _Coolk , State aflilinois as document number
92041880 , and on the real estate [egally described as follows:

LEGAL DESCRIPTION

57108363

. The principal remaining unpaid on the Note is One Hundred Twenty-Four Thougand
Five Hundred Seventy and 81/100 Dollars (8124,570.81).

. The Bank has agreed to modify the terms of the Note and Mortgage.

. Said principal balance together with interest in hereby modified to be repayable as
follows: 1will make my monthly payment on the first day of each month beginning on
March 1,19 97 . 1 will make these payments every month until I have paid all
of the principal and interest and any other charges described below that [ may owe under
this Note. My monthly payments will be applied to interest before principal. This Note
shail be due on the _1st _ day of Februayy __,2012_, or in the event of a default, upon
demand by the Note Holder ( "Maturity date").
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My initial monthly payments will be in the amount of U.S. §1,28207 . This
amount may change to reflect changes in the interest rate that I must pay. The
Note Holder will determine my monthly payment in accordance with Section 5 of
this modiﬁcation agreement.

5(A) The mterest rate 1 will pay may change on the 1st_ day of March , 1997,
and on the _1st_ day of every month thereafter. Each date on which my interest
rate could change is called a "Change Date." Beginning with the first Change
Date, My interest rate will be based on an Index. The Index is the highest prime
rate publishzd in the Money Rates section of the Wall Street Journal each business
day. (The moat recent available Index figure as of 30 days before each Change
Date is called the "Current Index."). My interest rate will be equal to the Index
Plus _-1-_%. Ifthe Index is no longer available, the Note Holder will choose a
new index which is base< unon comparable mformaﬂon The Note Holder will give
me notice of its choice.

(B) Monthly Payment Changes

The Note Holder will determine 1lie amount of the monthly payment that would be
sufficient. 1o repay in full the unpaid principal that I am expected to owe on the
Change Date in substantially equal payraents by the maturity date at my new
interest rate, based on a ~15- _ year amortization from the date of the Note, The
result of this calculation will be the new amount sfmy monthly payment.

(C) Effective Date of Changes

My new interest rate will become effective on each Cpange Date, | wili pay the
amount of my new monthly payment beginning on the fi:st wonthly payment date
after the Change Date until the amount of my monthly payriert changes again,
(D) Notice of Changes
The Note Holdcr will mail or deliver to me a notice at least 25 dayzprior to each:
Change Date. The notice wil] advise me of;

(i)the new and prior interest rate of my loan; (i} the amount of my munihiy
payment following the Change Date: (iii) any additional matters which the No‘e
Holder is required to disclose; and (iv) The title and telephone number of a person
wha will answer any questions I may have regarding the noftice.

6.This Agreement is supplementary to said Mortgage and Assignment of Rents and
said Mortgage and said Assignment of Rents shall continue as a good and valid
lien on the real estate. Neither the Adjustable Rate Note, the Mortgage, nor the
Assignment of Rents shall in any way be prejudiced by the Agreement.
All of the provisions of the Adjustable Rate Note, Mortgage and Assignment of
Rents shall remain in full force and effect and be binding on the parties hereto
except as herein expressly modified.
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7. Exculpatory language

This adjustable rate note is executed by me, not personally but as Trustee under the
terms of the Trust Agreement designated below, solely in the exercise of the power
and authority conferred upon and vested in me as Trustee (and [ hereby represent
that | possess full power and authority to execute this Note), and it is expressly
understood and agreed that nothing herein or in the Security Instrument contained
shall be construed as creating any liability on me personally to pay this Note or any
interest that may accrue hereon, all such personal liability being expressly waived
by the Note Holder, and that so far as I and my suecessors in trust personally are
concernad) the Note Holder shall look solely 1o the property mortgaged by the
Security Jnswumgnt securing this Note and to the income, proceeds and avails of

- said mortgager property for the payment of this Note. It is the intention to make
this Note enfmcxa‘)le only against and payable only out of that portion of the
property or properties Lonstituting said Trust and the income, proceeds and avails
thereof specifically desziived in and encumbered by said Security Instrument. This
shall not, however, affect ary action to enforce the personal liability of any
guarantor herean. No duty ‘sha’i rest upon me to sequester the rents, issues and
profits arising from the propersy described in said Security Instrument or the
proceeds arising from the sale or ouieq isnosition thereof.

IN WITNESS WHEREOF, the Parties herin bave signed, sealed and delwerea
this Agreemeni on the date first above written,

American National Bank srd Trust Co, of £:hlcagg

not personally but as Trustee

Corporate Seal

Corporate Seal

Senior Vice President

Attest: /f\»—; ,;5’:* PP
Ao avp
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Co-Make%r(s):
Tzt e & T C/f%j@p

’f(ong In Pak Chun Ok Pak

(State of Illinois) SS: I, the undersigned, a Notary Public in

(County of Cook ) and for the County and State aforesaid, DO
HEREBY CERTIFY that the above named officers of Amer, Nat'l Bank and Trust
Company ‘of Chicago , Mortgagor personally known to me to be the same persons
whose naries 4re subscribed to the foregoing instrument as such officers respectively,
appeared before me this day in person and acknowledge that they signed and delivered
the said instrumenias their own and free and voluntary act and as the free and
voluntary act of said Cempany for the uses and purposes therein set forth; and the said
officers then and theie acknowledged that the said officers, as custodian df the
corporate seal of said Ceriipany caused the corporate seal of said Company to be
affixed to said instrument as taidofficers own free and voluntary act and as the free

and voluntary act of said Company-iu: the uses and purposes lhi._ré'ﬁ sft{oxi@g?

Given under my hand and Notaria’ Sea! this ____ day of 9

= AS e TTT e rpsorerpassess

__/ Notaf§ publis/ “GRAIGAL SEAL

NP

RONDOLYNR. HAWKING
Nolary Pubiic,~5kie of Ninois
My Commission Expires  12/20/00

[P PP

PSP PN 57 S

} .

State of Tlliniois) SS: I, the undersigned, a Notary Publirin
County of Cook ) and for the County and State aforesaia. DO

HEREBY CERTIFY that the above named officers of Peterson Bank, Morrgagee,
.~ personally known to me to be the same persons whose names are subseribed to-the
5 foregoing instrument as such officers respectively, appeared before me this day.in
@3 person and acknowledge that they signed and delivered the said instrument as their
& own and free/and voluntary act and as the free and voluntary act of said Bank for the
f* uses and pum_oses therein set forth; and the said officers then and there acknowledged
¥ that the said: officers, as custodian of the corporate seal of said Bank caused the
corporate seal of said Bank to be affixed to said instrument as said officers own free

and voluntary act and as the free and voluntary act of said Bank for the uses and
purposes therein set forth. .

Given under my hand and Notaria Seal this 2&%%day of Eéﬁgg‘}ﬂ 927 .

ALt b Fj:{m

Notary Public

OFFICIAL SEAL
HEATHER S KIM

| < NOTARY PUBLIC, STATE OF ILLINOIS
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State of 1ilinois) SS: I, the undersigned, a Notary Public in and

County of Cook ) for said County, in the State aforesaid, do hereby certify
that Kong In Pak and Chun Ok Pak_personally known

to be the same persons whose names are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that they signed, sealed and

delivered the said instrument as their free and voluntary act, for the uses and putposes

set forth.

Given under my hand and Notarial Seal this s o day of Ze. Ay s o 1997 ..

9.3 /ﬂ ey = o “:;%44\_/ ‘ LODDASANNAAIAANY

Notary Public ) OFFICIAL SEAL

HEATHER S KIM
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION £XPIRES:06/22/00

ANANAAANAS & SAMANNNRANANAF," " 8

LEGAL DESCRIPTION

LOT 10 AND LOT 11 IN BLGCX 3 IN FRED W. BRUMMEL AND
COMPANY'S LINCOLN BRYN MAVY YWESTERN SUBDIVISION OF PART
OF THE EAST % OF THE NORTHEAST .2/, LYING EASTERLY OF
LINCOLN AVENUE OF SECTION 12, TO'WNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIEIAN, THE PLAT OF SAID
SUBDIVISION HAVING BEEN RECORDED APRIL 12, 1923, AS
DOCUMENT NUMBER 7879542, IN COOK COUNTY, ILLINOIS

PIN # 13-12-216-009 & 13-12-216~010 Volume 321.

For the recorder’s index purposes insert street address of above deseribed property
here: 5433 N, Lincoln Ave., Chicago, IL 60625 _Reference: Pak, Kong In

Mail To: Peterson Bank

(Prepared By: H~ Kim)

3232 WL Ftegori ™~

Chicagon[ ;60659
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