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MORTGAGE

nNEY 2213
] 5 %‘X'&T’smmcc'ﬁ 31st day of January . 1997

WILLIAM SOTO ard, JUANITA SOTO, his Wife A }
i

{herein "Borrower"), and thie Morgagee, D

HOME LOAN AND INVESTMENT BANK, F.S.B. : . '

, a corporation organized and

existing under the laws of the United States . whose address is
One Home Loan Plaza, Suice 3y Walw1ck Rhode Islané 02886

Twenty Thousand and 00/100 ]'Ul? (herein "Lender”).
WHEREAS, Borrower is indebled 1o Lender in the principat sum ol 5 20,000.00 - which

indebtedness is evidenced by Borrower's note duted Januacy 31, 1997 and extensions and rencwals
thereot (herein “Note”). providing for monthly installments ol principal and interest, with the balance af indebtedness, if not
sooner paid, due and payable on February 5, 2007 ;

TO SECURE to Lender the repaymenm of the indebtedness evidenced by thevate, with interest thereon: the payment of all
other sums. with interest thereon, udvanced in secordance herewith to pratect the security of this Morgage: and the
performance of the covenants und agreements of Borrower hereis contained, Borrow 2 Coes herchy morigage, grant and convey
1o Lender the following deseribed property focuted in the County of Coock
State of litinois:

LOT 103 IN WILLIAM H. BRITIGAN'S AVENUE RESUBDIVISION Iil THE
SOUTHWEST QUARTER OF SECTION 10, TOWNSHIP 40 NORTH, RAWCZ-13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI NOIS

PERMANENT INDEX NUMBER: 13-10-313-038-0000 37108'86

Parcel 1D #:
which has the address of 4968 North Kilpatrick . Chicago
{Stect} [City]

Minois 60630 |70 Code] (herein "Property Address”);
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In the event of loss, Borrower shul} give prompt notice to the insurance currier and Lender, Lender may make prool of Toss
if not made promptly by Borrawer.

If the Propenty is ahandoned by Borrower, or it Borrower [ails 10 respond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers to settle a claint for insarance benelils, Leader is authorized to
coltect and apply 1he insurince proceeds at Lender’s option cither (o restoration or repair of the Property or 10 the sums sectred
by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Praperty in goad repair and shall not commit wiste or permit impairment or deterioration of the Property and
3 shall eomply with the provisions of any feuse if this Mortgage is on a leaschold. 11 this Mongage is on a enitin o condominiun
or a planned unit development, Borrower shadl perform all of Borrower's abligations under the declaration or covenants erealing
or governing the condominium or planned unit development. the by-kiws and regulations ol 1he condominium or planncd unit
development, acd constituent documents.

7. Protection of Lender's Seeurity, ¥ Borrower fails 0 perform the covenanls and agrecments contained in this
Mortgage, or it any action or proceeding is commenced which materially aflects Lender’s interest in the Property, then Lender,
at Lender's aption.4pen notice to Borrower, may make such appearances, disburse such sums, including reasonable witorneys’
fees. and Luke such actién as is necessary to protect Lender's interest. I Lender required mortgage imrance as a condition of
making the loan secured by this Mortgage, Barrower shali pay the premiums required to maintain such insuriee in effect until
such time as the requiremant Yor such insurgnce terminates in accordance with Borrower’s and Lender’s written agreement or

TeATAGLE T

B

applicable law,

Any amounts disbursed by L2nder pursuant w this paragraph 7. with inlerest thereon, t the Note rate. shall become
additional indebtedness of Borrower/ sccured by this Mortgage, Unless Borrower and Lender agree w0 other terms ol payment,
such amounts shall be payable upon nodcy from Lender to Borrower reguesting payment thereol. Nothing contained in this
paragraph 7 shal! require Lender to fneur iy expense or fake any action hereunder.

8. Inspection, Lender may make or cauge toibe made reasomable entrics upon and inspections of the Propesty, pravided
that Lender shall give Borrower notice prior wigiy) such inspection specifying reasonable cause theretor related w Lender’s
interest in fhe Property,

9, Condemnation, The proceeds of any award of chuim for dumages, dircet or consequential, in connection with any
condemnition or other taking of the Property. or part therea® 63 for conveyanee in licu of condemnation, are hereby assigned
and shail be paid to Lender, subject W the terms of uny moneags, deed of tust or other seeurity agreement with a fien which
has priority over this Mortgage, :

10, Borrower Not Released; Forbearnaee By Lender Not o Walver, Extension of the time for payment or modilication
ol amortization of the sums secured by this Mortgage granted by Lerdel to any successor in interest of Borrower shaff not
operate o release, in any nunner, the fability of the origina) Busrower ahe-30mower’s suceessars in interest. Lender shait not
be required 1o commence proceedings against such suceessor or refuse o axtend time for payment or otherwise madify
amortization of the sums secured by this Mortgage by reason of any demand tiad< by the original Borrower and Borruwer’s
suceessors in interest. Any forbearance by Lender in exercising any right or retedy hereunder. or olherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remers:,

1. Successors and Assigns Bounds Joint and Several Liability; Co-signers, The Covenants and agreements hierein
contained shall bind, and the rights hereunder shall inure 10, the respeetive successors und ussizns, of Lender and Borrower,
subject to the provisions of puragraph 16 hereof. Al covenants und agreements of Borrower saall hie joint and several. Any  ea
Borrower who co-signs this Martgage, but dues nol execte the Nawe, {a} is co-signing this Morgage £aiy 10 mortgage. grant
and convey that Borrower’s interest in the Property (o Lender under the terms of this Mortgage, (b) isaei personally Hiable on ¥
the Nute or under this Mortgage, and (¢} agrees that Lender ad any other Borrower hereunder may agreeiojextend, modily, ¢&
forbear, or muke any other accommadations with regard to the terms ol this Mortgage or the Note without that Burrower's {2
consent and without releasing that Borrower or modifying this Mertgage as 1 that Borrower’s interest in (hie Propesty. E@

12. Natice. Except for sny aotice required under applicable law to be given in another manner. () any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified mail addressed o Borrower

at the Property Address or at such other adiress as Burrower may designate by notice 1o Lender as provided herein, and (b any
notice o Lender shatl be given by certified mail to Lender's address stated herein or to such other address s Lender miy
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall bie deemed W have been
given 1o Borrower or Lender when given in the manner designated herein.

i3. Governing Law; Severability. The stale and local laws applicable 10 this Mortgage shall be the laws of the
furisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal Taw 1o this
Mortaage. In the evert that any provision or clause of this Moriguge or the Note conflicts sith applicable law, such conflict
shall not aftect ather provisions of this Mortgage or the Note which ean he given effect without the canflicting provision, and lo

initiats:

Papo 3 ol 5 1:3 ffrimted on Recyclad Paper Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

St

Borrower and Lender request the holder of any mortgage, deed of trust ar other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, al Lender’s address set forth on page one of this Mortgage, of any defauft
ander the superior encumbrance und of any sale or other fereclosure action,

IN WITNESS WHEREOQF, Borrower has exceuted this Mortgage.

A7 "

“ / /

5 s { \
‘ /g //*w// el - (Seul)

WILLIAM SOTO y - -Barrower

., 7 !
e /. \9 \{ (\(

CNARNQG e d R (Seub

JUANITA SOTC Horrower

PR TN S IR T N e E e

oy

(Seal)

Burrower

(Seal)
-Borrower
[Sign Qriginal Only)

STATE OF ILLINOIS, County st Cook
L
a Notary Public in and for said county and state do beleby centify that

WILLIAM SOTC and JUANITA SOTO, his Wife

. pcr:.w:;;;lly kpown (o me to be the same persom(s) whose nanwe(s)

subscribed 1 the foregoing instrument, appeared before me this day tw'peison, and acknowledged that £hey

signed and delivered the said instrument as their free and veivaery act, for the uses and purposes therein set losth,

Given under my hand and official seal, this 31st davs? January . 1997

L.f’?tb }? fl(} (_" N Q({kj -

Nowry Public

My Commission Expires:

l’omC[AL SEALN

NICHOLE ELy
Notary Public, Stats of Iflinois

Bagie 5 ol & '::, Printed on Racycled Puper Form 3814
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 3lst  dwyof January .
1997, and is incarporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security nstrument™) of the same date given by the undersigned the “Borrower”) o

secure Borrower's Adjustable Rate Note (the "Note") 10

Home Loan and Investment Bank, ¥.S5,B.
(ihe "Lender®) ol the same date and covering the property described in the Security Instriument and located at:
4248 North Kilpatrick, Chicago, Illinois 60630

1Property Address|

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND
INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER

MY MONTHLY PAYME:NT,
PAYMENTS. DECREASTS IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
In addition to the covenants and agreeiwents made in the Security

ADDITIONAL COVENANTS,
(nstrument, Borrower and Lender fupth’r covenant and agree as follows:

AVINTEREST RATE AND MONTHLY FAVMENT CHANGES
B8.25 % . The Note provides for chinges

The Note provides for an imitial interest raly/o?d
in the interest rate and the monthty payments, us follaes:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate [ wifl pay may change anthe 5th Al or  February
month thergatter. Buch date o7 sdhich my interest rite coudd change is calied o

12th

1998 . anud

on that day every
"Change Date.”
{B) The ludex
Beginning with the 15t Change Date, my interest mnte will be buseadion o Index. The = Index™ is
the lowest reported prime rate published daily in the

Wall Street Journal
'

L

J—
The most recent Index ligure available as of the date: %145 dugs

before cach Change Date is called the *Cuarremt Index.”
1§ the Todex is no longer available. the Note Holder will choose w gew imdex that is bascd anan comparable

information, The Note Holder will give me natice ol this choic,
{C) Calenlation of Changes
Before cach Change Dute. the Note Hobder will caleulite iy new interest rate by adding
340 the Current Index.

two PEECCIIIZE pOoint(s) { 2
The Note Holder will then round the result of this addition 1o the nearest one-cighth of vne percentuge point
(0.125%). Subjec) 1o the Himits stised in Seetion 4D) below, this rounded amount will be my new isterest rate

uptil the next Change Date,
MULTISTATE ADJUSTABLE RATE RIDER -Singic Family

FOTLS

Ire
te
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