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VMiGRTGAGE

THIS MORTGAGE IS DATED FEBRUARY 14, 1997, b:twven ADRIAN H, WINICK, a marrled Individual, whose
address s 2001 BURR QAK, HIGHLAND PARK, L 8303Z (referred to below as "Grantor"); and REPUBLIC
BANK OF CHICAGO, whose address I8 1510 75TH ST, DAPEM, IL 60561 (referred to beiow as "Lender”).

GRANT OF MORTGAGE. For valuahle conslderation, Grantor riritgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following desciited real property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtues, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {nziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reat property, including without fimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Covity, State of lilinois (the "Real
Property"): L

1

LOT 13 IN BLOCK 2 IN WILLIAM HAHNES SUBDIVISION OF THE SOUMHEAST 1/4 OF THE ;a
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40 NCH7H, RANGE 14, EAST 2

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS de)

The Real Property or its address is commonly known as 2426 N. JANSSEN, CHICAGO, IL - f,a¢14. The Real %

Property tax identification pumber is 14-29-319-030-0000. i

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Montgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The ward "Grantor” means ADRIAN H. WINICK. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without fimitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvementa, The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilites, additions,
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reptacements and other construction on the Real Property,

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expanded or advanced by Lendar to discharge obligations o Grantor or expensas Incurred by Lender
to enforce obligations of Grantor under this Mortgape, together with Interest on such amounts as provided In

this Mortgage. In addition to the Note, the word "Indebtedness” Includes all obligations, debts and liabllities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereater arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jeintly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of iimitations, and whether such Indebtedness may be or hereafter may become
otherwige unsiforceable. At no lime shatl the principal amount of Indebtedness secured by the Mortgage,
gg;o Ig%ug&ng s.ms advanced to protect the security of the Mortgage, exceed the note amount of
,000.00,

Lendar. The word . e iler” means REPUBLIC BANK OF CHICAGO, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Moripage. The word "Mor@age" means this Mortgage between Grantor and Lender, and includes without
fimitation all assighments ans security interest provisions relating to the Personal Property and Rents,

Note. The word "Note" means in promissory note or credit agreement dated February 14, 1997, in the
origingl principal amount of $250,000,00 'rom Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consciizalons of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 7.875%.

Personal Properly. The words *Personal ™operty” mean all equipment, fixtures, and other articles of
Bersonal roperty now or herealler owneg by Grazuar. and now or hereafter attached or affixed to the Real

roperty; ogether with all accesslons, parts, and additiuns to, all replacements of, and all substitutions fors, any
of such property; and topether with all proceeds (rciading without limitation all insurance praceeds and
refunds of premiums) from any sale or other dispasition-of (he Property.

Property. The word "Property” means coilectively the Real “roperty and the Personal Property.

Real Property. The words "Real Property” mean the propeity, interests and rights described above in the
"Grant of Mortgage™ section,

Relaled Documents. The words "Related Documents™ mean ani include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemedts, guaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and cocuments, whether now or hereafter
existing, executed in connectlon with the Indebtedness.

Aents. The word "Rents" means all present and future rents, revenues, inccme -issues, royalties, profits, and
other benefits derived from the Propenrty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY NTL.REST IN THE RENTS
AND PERSONAL PROPERTYY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEQY:DNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE A#0, THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalt pay to Lender all
gwggnttrs“ssacgégggbymls Mongage as they become due, and shali strictly perform all of Grantor's obfigations
el

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Untll In default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and controf of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shali malntain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances, The terms "hazardous waste,” “hazardous substance," "disposal,” “release," and
"threatened release” as used In this Mortgage, shall have the' same meanings as set forth in the
Comprehensive Environmental Response, Compénsation, and Liability Act of 1880, as amended, 42 U.8.C.
Section 9601, et seq, &:CERCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
89-458 ("SARA™, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq,, the Resource
Conservation and Recovery Act, 42 U.8.C. Section 8901, et seck, or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the faregaing. The terms. "hazardous waste" and "hazardous
substance” shall also include, without limitafion, petroleim and petroleum by-products or any fraction thereof
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and asbestos, Grantor represents and warrants to Lender that: {a) During the period of Grantor's ownership
of the Properly, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from lhg Property;
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed {o
and acknowledged gg Lender in writing, ((I} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Prcperg or (12 any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, nncluding without limitation those laws,
regulations, and ardinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as tender may deem appropriate to -
determine comnliance of the Property with this section of the Mortggge. Any inspections or tests made by
Lender shall e ‘or Lender's purposes only and shall not be constried to create any responsibility ar liability
on the part of Lender to Grantor or 10 any other person. The representations and warrantles contained herein
are based on Gramtor's due diligence 'in Investigating the Property for hazardous waste and hazardous
substances. Grintur hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the rveat Grantor becomes liable for cleanup or other costs under any such laws, and’ (b)
agrees to Indemniry-e7d hold harmless Lender against any and all claims, losses, liabiliies, damages

nalties, and expensts which Lender may directly or indlrectly sustain or suffer resufting from a breach of
his section of the Mortgaps or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened release orcurring prior 1o Grantor's ownership or Interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obll%ation 10 Indemniy. shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the lien of this moriyage and shall not be affected by Lendet's acquisition of any Interest in
tha Property, whether by foreclosure oruirerwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ¢ any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or graut '0-any other party the right to remove, any timber, minerals
(including cil and gas), soil, gravel or rock prout.~ts without the prior written consent of Lender,

Removal of improvements. Grantor shall not demuiish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender rn_ag
require Grantor to make arrangements gatisfaciory to Lender to replace such Improvements wit
tmprovements of at feast equal value.

Lender's Hiaht to Enler. Lender and its agents and representatives may enter upen the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

ComPIlunce with Governmental Requirements. Grantor shall promty, comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Ac*. Grantor may contest in good faith
any such law, ordinance, or regulation and withhald compliance during any roceeding, including appropriate
appeals, 80 long as Grantor has notified Lender In writing prior to doing so znd so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 10 post adequate
security or a surety bond, reasonably satistactory 10-Lender, to protect Lender’s ‘n'erest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property  Grantor shall do all
other acts, in addition to those acts set forth above. in this section, which from the chiracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due ‘and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, Izasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Interest. It any Grantor is a corporation, partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty=five percent (25%) of the voting stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerclse is prohibited by federal law or by lliinois law.,

I#‘gr(t%g QQND LIENS, The following grovisions relating to the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due {and in all events prior to deﬂnquency’ all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty,‘
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having prlority over or equal to the interest of
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Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph. :

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation’to pay, solong as Lender’s interest in the bropeny is not Aeo ardized. If a llen
arises or Is fled as a result of nonpayment, Grantor shall within fifteen (15) days after the Hen arises or, if a
lien s filed, within fiteen (15) days after Grantor has notice of the filing, secute the discharge of the fien, or if
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satisfactory 1o Lender in an amount sutficlent to discharge the lien gius any costs angd artorneys’ fees or other
charges that could accrue as & rasult of a foreclosure or sale under the lien. In any contest, Grantor shall
defend iself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantga lshall name Lender as an additiona! obligee under any surety bond furnished in the contest
praceedings.

Evidence of Payment. Grantor shall upon demand furpish to Lender satisfactory evidence of payment of the
taxes or assessments and shall-authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Consauction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services arz iurnished, or any materiais are supﬁiled to the Property, if any mechanic's lien, materiaimen’s
fien, or other fier’ could be asseried on account of the work, services, or materials. Grantor wﬁj upon request
o; Lenﬁl?r furnish o Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost
of such improvemeris,

’S;RSPEHTY DAMAGE INSUFPAMCE. The following provisions refating to insuring the Property are a part of this
origage.

Maintenance of insurante. Grantor shall procure and maintain palicies of fire insurance with standard
exiended coverage endorsem2nts.-an a replacement basis for the full insurable value covering all
improvements on the Real Proper In an amount sufficient to avoid application of any colnsurance clause, and
with a standard mortgagee clause In faver of Lender, Grantor shali also procure ang maintain comprehensive
genera! iability Insurance in such coverage amounts as Lender may request with Lender being named as
additiona! insUreds in such liability Inuurince gollcies. Additionally, Grantor shall maintain 'such other
insurance, Including but not limited to iidzacd, business Interruption and boller insurance as Lender may
require, Policies shall be written by such-insurance companies and in such form as may be reasonably
acceptable to Lender, Grantor shall deliver to Lender certificates of coverage from each Ingurer containing a
stipulation that coverage will not be cancelled or cimivished without a minimum of ten (10) days’ prior written
notice 1o Lender and not containing any disclaimer of tha insurer’s liability for fajlure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of C.artor or any other person. Should the Real Property
at any time become located in an area_designated by i'e Director of the Federal Ermergency Management
Agency as a special flood hazard area, Grantor agrees 1o obtails and maintain Federal Flood Insurance tor the
full unpald_principal balance of the loan, up to the maxinwra _policy limits set under the National Flood
:nsurance Program, o as otherwise required by Lender, anc (v maintain such insurance for the term of the
‘loan.

‘Application of Proceeds. Grantor shall promcf)ﬂy notify Lender of any ‘oes or damage to the Pr‘?\Perty. Lender
‘may make proof of loss it Grantor fails to-do so within fifteen (155 ¢ays.of the casualty. Whether or not
‘Lender's security is impalred, Lender may, at its election, apply the priceeds to the reduction of the
indebtedness, payment of any llen affecting the Propeny, or the restoratias 2ad repair. of the Property. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shali veouir or replace the damaged or
destroyed Improvements in a manner satisfactory to-Lender. Lender shall, upan satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cos. of repalr or restoration if
Grantor Is not ifl default hereunder. Any &)roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Propery shali be used first to
pay any amount ow;er:]g to Lender under this“‘Monga%e; then to prepay accrued interest, oz the remainder, it
any, shall be applied to the principal balance of the Indebtedness. If Lender holds anv nroceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance al Sale. - Any unexpired Insurance shall inurg to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property, :

Grantor's Report on (nsurance, Upon request of Lender, however not more than once a Kear, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the

such property, and the manner of determinln'g that value; and (te) the expiration date of the policy. Grantor
shall, upon request ol Lender, have an independent appraiser satisfaciory to Lender determine the ctash value
replacement cost of the Property.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
proceeds In such amount deemed 10 be sufficient by Lender and shall pay monthly into that reserve account an
amount equivaient to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as

N
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risks Insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of D
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@
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to provide sufficient funds for the ?ayment of each year's taxes and insurance premiums. one month prior to the

date the taxes and insurance prem
all assessments and other charges which rmay accrue against the Property. If the amount s estimated and paid
shall prova to be Insufficient {0 pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difterence on demand of ‘Lender,. All such payments shall be carried in an Interest-free reserve
account with Lender, provided that if this Mortgage ts executed In connection with the granting of a morigage on a

ums become-delinquent. Grantor shall further pay a monthly pro-rata share of .
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slggla—famll# owner-occupied residential property, Grantor, In lieu of establishing such reserve account, may
pledge an interest-bearing savings. account with Lender to secure the payment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of‘any item
beigre paying It, Nothing in the Mortgage shall be construed as reguiring Lender to advance other monies for
such purposes, and Lender shail not incur any liabliity for anything it may do or omit 1o do with respect to the
reserve account, Al amounts In.the reserve account are hereby pledged to further secure the Indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounis on the indebtedness upon the occurrence of an

event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to compI{ with any provision of this Mortgage, or if any action or
Broceed!ng {s commenced tha! would materially affect Lender’s interests in the Prope. X Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lender deems apﬂropriate. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date Incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, wili (a} be payable on demand, (b)
e added ta the balance of the Note and be appartioned among and be payable with any installment payments o
become due during either {)) the term of any appiicable insurance policy or (i) the remalnmﬁ term of the Note, or
{c) be treated as a rzaltoon payment which wiil be due and payable at the Note's maturity.  This Mortgage also will

secure payment oi these amounts. The rights provided for In this paragraph shall be in addition to any other
rights or any remed.as ta which Lender may be entitled on account of the default, Any such action by Lender
ﬁ&gn not be constrqed as ruring the defaulf so as to bar Lender frcm any remedy that it otherwise would have

aar?gizegw; DEFENSE Or TN:E, The following provisions relating to ownership of the Propenty are a parn of this
0 .
Thie. Grantor warrants tiat: (2} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of aif lien3 P17 encumbrances other than those set forth In the Real Property description
or in any title insurance palicy, t's repod, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and fu) Crantor has the lull right, power, and authority to execute ang dellver
this Mortgage ta Lender.

Defense of Title, Subject to the exceptior in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul ¢'akns of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or vz interest of Lender under this Mortgage, Grantor shall defend
the action at -Grantor's expense.. Grantor may be.iiic nomina) party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented In the proceeding by counsel of Lender's own
choice, and Grantar will deliver, or cause to be detivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Proparty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gtvs,nmenial authorities.

CONDEMNATION. The following provisions retating to condemnation-of the Property are a part of this Mortgage.

Application of Net Proceeds. If ali or.any part of the Property is candemned by eminent domain proceedings
or 'y any Proceeding or purchase In lieu: of condemnation, Lendet mey at its election require that ail or any
rion of the net proceeds of the award be applied to the Indebteunsse or the repair or restoration of the
ropenty. The net proceeds of the award shall mean the award anar payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the corucimnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptl/ notity Lender in writing, and
Grantor shall promptiy take such steps as may be necessary to defend the actien and obtain the award.
Grantor may be the nominal ?anr i such proceeding, but Lender shal be ertitled 10 participate in the
proceeding and 10 be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
catrit?ef tgﬂlgg delivered to Lender such instruments as may be requested by it from time $u time to permit such
participation. -

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The suliowing provisions
relating to governmental taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charq(ea. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action is requested by Lender to perfect and continue
Lender's iien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perlecting or continuing this Mortgage including without limitaticn all
taxes, fees, documentary stamps, and athier charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: - (2) a specific tax upon this type of
Mon 8e-or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Gramor is authorized or required to deduct from payments on the indebtedness secured 1?31 this type of
Mortga%e; (c) & tax on this type o Man?age char?eable apainst the Lender or the holder of the Note; and %i)
g rsa?i?gr ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by

Subsequent Taxes. if any tax to which this section_applies Is enacted subsequent to the date of this
Mortgage, this event shail have the same effect as an Event of Default (as defined below{, and Lender may
exercise any or all of its avaliable remedles for an Event of Default as provided below unless Grantor either
f_a) pays the tax before it becomes delinquent, or {b) contests the tax as g;ovuded above In the Taxes and
: ie[as gection and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory
o Lender.
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i SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Morgage as a

5

.r

i

FURTHER

urlty agreement are 4 part of this Mortgage.
Security A reerment, This (nstrument shail constitute a security agreement to the extent any of the Propeny
constittes Tixtures or other persana) property, and Lender shall have ail of the rights of a secured party under
the Uniform Commarcial Code a8 amended from time 1o time.
Security Interest. Upon request by Lender, Grantor shall executs financing statements and jake whalevel
oyher acuion 18 requested DY Lender o periect and. continue tender's security interest in the Rants. and
Pergonal Property. “in_addition to _recordin%this Mongage In the real property facoras, Lender may, at any
time and without tuither authorization from Grantor, file executed counterparnts, coples of reproductions of this
Mort a?e asa ﬂnancln% statement. Grantar ghall reimburse {ender for ail expenses incurred in perfecting 0f
ng this security interest. Upon detault, Grantor shall assemble the Personal Propert in a manner an
a place reasonabw'convenlen! to Grantor and Lender and make it available 10 Lender within three (3) days
after recaipt of written demana from Lender.

Addresaes. Tae mai!in? addresses of Grapior {geblor) and Lender (secured pany), from which information
concerning the gerurity (nterest granted by this Mort%age ‘may be obtained (each as required by the Unifarm

Commerc al Coge) ore 88 stated on the first page of this Merigage. ,
ASSURANCES; AﬂORNEY—IN-FACT. The following provisions relating to turther assurances and

aforney-in-fact are a par ') this Morigage.

Aner Assurances. At Piiy time, and trom time to time, upan request of Lender, Grantot wilt make, execute
and deliver, or wili cause 17, he made, exacuted or delivered, to Lender of fo Lender's designee, an when
requested Dy Lender, causa to-be tiled, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places a2 Lender may deem appropriate, any and all such mongapes, deeds of trust,
sacurity deeds, securlty @ reeine s, tinancing gtatements, continuation statements, instruments ol furthet
assurance, certificates, angd other rocuments as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complate, [fl dret, continue, oOf regerve (a) the obligations of Grantor urider the Note,
this Mortgage. and the Related bocu ments, ang (o) the fiens and securily nerests created by this Mortgage-
g firet and prior liens on the Propecy, whether .now owned or hereafter acquired by Grantot, Unless
prohibited by Jaw of eaagreed {0 the contraiv-Y Lender in writing, Grantor shall reimburse ender for all costs
and expenses lncurr in connection with the ratters ratarred to in this paragraph.

Attomey—ln-Fact. if Grantor fails to d¢ any ol the thin%s referred to In the preceding paragraph, Lender may
or and In. the name of -Grantor and 2. Geantor's @Xpense. For such purposes, Gramor hereby
irrevocably appoims "Lender as Grantor's attornov-in-fact for he purpose of making, execung, delivering,
fiting, recording, and doing ail other things as may re necessary or desiracle, in Lander's sole opinion, 10
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor h?aayla afl the indebtecnes? wnen due, and otherwise performs all the obligations

imposed upan Grantor under s

age, Lender shall execi’e and deliver to Grantar & sultable satistaction ot

this Morgage and suitable statements_of termination of any fnoncing statement on fiile evidencin {.ender's
security interest in the Renls and the Pereonal _grcpeny. Grantor Wil ‘ Pay. it parmitted DY applicable 1aw, any

reason

able termination fee as determined by Len er-from time 10 tirie. f, however, payment is made by Grantar,

whether voluntarii¥ h%r otherwise, of by -guarantor oF py any third pan;, i the Indebtedness and thereafter Lender

E.nforced 1o remit
of \ény court of administrative

an

ot an
Grgntm), the Indebtedness ghall be cgnsldered -un?abd for the_a{mrpose 0

amount of that payment &a) to Grantor’s trustee it Lankruptcy or io any similar person under
he relief-of deblors, (b) by-1ezson 9 any judgment, decree or arader

y having jurisdiction over Lender or any of enrier's Fro?erty. or }c) by reason of
aim. made by Lender with anr claimant (in thout nm!tatioin

federal or state bankrumcgggw-or faw for
ot
enforsement of 1his Mortgage and this

gettiement Or campromise

be reinst

b ghall cantinue 10 be eifective or shal . ag the case may be, notwithstanding any
8

Mortga: se M
canceliation of this Mortgage or of any note or other instrument or agreement evidecing 1he indebtedness and 1

‘will continue to securé the amaunt repald ot recovercd ta the same extetid-dnif that amaunt never had

Property
been ofiginally received by ‘Lender, and Grantor shall be bound by any judgment, JpCtee, order, senlement oF
compromise relating to the Indebtedness or 10 ;his Maortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of delaut {"Event of Default™
under tnis Morngage: :

K
Detault on indebledneas. Failure of Grantor to make any. payment when due on the indebtedness,

Default on Olher payments. Failure of Grantor within the time required'br this Mortpage 0 make any
g%x;r“ggt for taxes or insurance, or any other payment necessary 10 prevent filng ot ort0 € ect discharge ot

Compilance Oefauit. Failure of Grantor to comply. with any ofher 1em. obligation, covenant or condition
contained in this Mortgage, the Nota ot in any of the Related ocuments.

pefault in Favors of Third Parlles. Should Grantof default under any {oan, exiension of credit, security
agreement purchase or sales agreement, of any other aglreement. in tavor of any ather creditor or persen that
ma materially affect an of Grantor's property of Grantor's apliity to fepay tha Note or Grantor's ability to
oerform Granior's obfipations under this Mortgage o7 any ot the Reiated Documents.

False Statements. Ay warranty, representation o statement made ot turnished to Lender hy or an behalt of
Grantor under this Morttijagat. tha Note or the Refated Documems is false or misieading in any material
respect, efther now ot at the time made of turn_ished.

Detective CQIIaterallzatlon. This Morigage or any of the Related Documents coases to be In full force and
sffect (including failure of any collatera documents to create a valid and periected security interest of lien} at

coaao bl

i
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any time and for any reason,

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insalvency of Grantor, the appaintment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Foraclosure, Forfelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judiclal
praceeding, seff~help, repossession or any other method, by any ¢reditor of Grantor or by any goveérnmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the valid r or reasonableness of the claim which is fthe basis of the foreciosure or
forefalture proceedin%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Breach of Other Agreement. Any breéach by Grantor under the terms of any other agreement between
Grantor and Lender that Is not remedied within any grace period provided therein, Including without limitation
?r;y agreemen® concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater,

Events Affecting Cuarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or uny Ruarantor dies or becornes incompetent, or revokes or disputes the validity of, or liability
under, any Guarant’, of the Indebtedness.

Adverse Change. A ina'erlal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or parfr.mance of the Indebtedness is impaired.
inasecurity. Lender reasonab’ydeems itself insecure.
RIGHTS AND REMEDIES ON DEFA'LLT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any une or rmore of the following rights and remedies, in addition to any other
rights or remedies provided by faw: .
Accelerate Indebledness, Lender shail rave the right at its option without notice to Granter to declare the
entire Indebtedness immediately due and’ pivable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect to ajl or.any paiiof the Personal Property, Lender shafl have all the rights and
remedies of a secured party under the Uniform Coriiarcial Code.

Collect Rents. Lender shall have the right, without netice to Grantor, to take possession of the Property and

T W x-S

SR

coliect the Rents, including amounts past due and ur,paidth*and apply the net proceeds, over and abave

Lender's costs, against the Indebtedness. In lurtherancs of this ri?ht. Lender may require any tenant or other
user of the Property 1o make payments of rent or use tees cirectly to Lender, [f.the Rents are collected by
Lender, then Granior rrevocably designates Lender as Gialior's attornay-in-fact ta endorse instruments
received in payment thereof in.the name of Grantor and tu reqotiate the same and coliect the proceeds,
Payments by tenants or other users 1o Lender in response 1o Lender'z demand shall satisfy the obligations for
which the payments are made, whether or not any proper grourds [or the demand existed. Lender may
exercise its rights under this subparagraph either in person, by ageni; o through a recelver.

Morigagee in Poaseasion, Lender shall have the right to be giaced as.rnettpagee in possession or 1o have a
recelver appointed to take possession of alt or any pan of the Property, wiin tae gower 1o protect and preserve
the Property, to operate the Propg% preceding fareclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, apainst the Indebiedness. The
morigagee in Possessfon or receiver ma% serve without bond i permitted by law.. Lender's right to the
appoiniment of & receiver shall exis! whether or not the apparent value of the Property exceeds the
n e;atedness by a substantial amount, Employment by Lender shall not disqualify a-peisen from serving as a
receiver.

E'hued'F?rm Fg;eclosure. Lender may obtain a judictal decree foreclosing Grantor's interest(in a1l or any part of
openty, ‘

Deficlency Judgmenl. If permitted by applicable law, Lender may obtain a judgment for any deficienc
remainlngyin the Indebtedness due to Lender after application of all amounts recejiveg from the exgrcise of thg
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.

Ssale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shali be free to sell alt or any pant
of the Praperty tagether or separately, In one sale or by separate sales. Lender shali be entitled to bid &t any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or -of the time after which rf!l’;?’ private sale or other intended dispositfon of the Personal
all m

€REYGOTLE

Property is 10 bemade. Reasonable notice s gan natice given at least ten (10) days before the time of
the sale or disposition, '

Walver; Elsction of Remedies. A walver by any party of a breach of a provision of this Mortgage shall not
constitute a walver of or prejudice the. Ear!g & rights otherwise to demand strict com‘af_tance with that provision
or aery other provision. - Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantor under this

4

Morigage after fallure of Grantor to perform shall not affect Lender's right to declare’a default and exercise its
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remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |t Lender insiitutes any suit or action to enforce any of the terms of this
Mongagie. Lender shall be entitled to recover such sum as the court may ad’udge reasonable as atiorneys
fees at trial and on any appeal. Whether or not any court actlon is involved, all reasonable expenses incurred
by Lender that In Lender's opinlon are necessary at agél time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebledness payabie on demand and shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ tees for bankruplcy
proceadings (including eflorta to modify or vacate any automatic stay or injuncnonl appeals and any
anticl'oat post-judgment collection services, the cost of searching raecords, obtaining 1i ie reports (including
foreclosure reponts), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an

notice of defaul-and any notice of 'sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shail
be effective when 2etually dellvered, or when deposited with a nationally recognized” overnight courier, or, If
mailed, shall be dcermad etfective when deposited in the United States mail first class, certified or registered mail,
postage prepaid, diractaA to the addresses shown near the be%mnlng of this Mcrt(iage. Any party may change its
address for notices urder this Mortgage by giving formal written notice to the other parties, specifying that the
Furpose of the notice Is ¢ r:nan%t‘a ihe party’s address. All copies of notices of foreclosure from the holder of any
jen which has prigrity over tris Mortgage shall be sent {0 Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Brantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, \oretliar with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the matars set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unlegs gien in writing and signed by the parly or parties sought to be charged or
bound by the alteration or amendmen.

Annual Reports. If the Praperty Is used o purnoses other than Grantor's residence, Grantor_shall furnish to

Lender, upon request, a certified stateman?! Jf net operating income received from the Property durin

Grantor's previous fiscal year in such form anu cetall as Lender shall require, "Netvoperatfn%mcome", sha,

1mheag all (f:%sh recelpts from the Property less all casi expenditures made in connection with the operation of
e Property.

Applicable Law. This Morigage has been delivered %o Lender and accepled by Lender in the State of
Minois. This Mortgage shall be governed by and ccnutrued In accordance with the laws of the State of
Hinois,

Caption Headings. Caption headings In this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgags.

Merger. There shall be no merger of the interest or estate created oy this Mortgage with any other Interest or
gs;ae itn ;hl.% ang'peny at any time held by or for the benefit of Lend ' 'n any capacity, without the written
onsent o .

Severablifty,. it a count of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any {JBI’BUH or circumstance, such finding shall not rencer that provision invalld or
unenforceable as 10 any other persons of circumstances, |f feasible, any suth offcnding provision shall be
deemed 10 be madified to be within the limits of enforceability or validity; howeve , if 'he offending provision
cannat be so modified, it shall be stricken and all other provisions of this Morigage in 2. ather respects-shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Monqage on transfer ¢ Grantor's interest
this Mortgage shail be binding upon and.inure to the benetit of the parties, their successorr, and assigns. M
ownership of the Property becomes vested In a person other than Grantor, Lender, without riotice fo Grantor
may deai with Grantor's successors with _reference to this Mortgage and the Indebtedness by way ¢
{oa%%até%%%essor extension without releasing Grantor from the obligations of this Morigage or liability Under the
n ;

Time I8 of the Essence. Time is of the essence in the performance of this Marigage.

Waiver of Homestead Exemptlon, Grantor hereby releases and waives: all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exerclsln% anh);l right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo gage ghall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Provlsion, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's r:gf‘ﬂs or any of
Grantor’s obligations as to any future transactions, Whenever consent by Lender is required in this Morigage,
the granting of such consent el Lender in any instance shall not constitute continutng consent 1o subsequent
instances where such consent {s required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

i

INDIVIDUAL ACKNOWLEDGMENT

Y.
STATE OF 7O, OFFICIAL SEAL

[ JANE E SALAS .
' PUBLIC, STATE OF ILLNOY
o ; NOTARY B SaiN EXPIRES: 12127198

. MY COMMISS!

On this day before me, the undersigned Notery Public, personally appeartd ADRIAN H. WINICK, to me known to
be the Individual described In and who s«zcited the Mortgage, and acknowiedged that he or she signed the

Morigage as his or her frea and voluntary actawo deed; for the uses Wms therein meptioned.
: and official seal this g’ -t _day of [ , 19 ?7:7

residing at

My coammission expires

T

LASER PRO, Reg. U.S. Pat. & T.M. OK., Ver. 3.22b (c) 1997 CFl ProSesvices, inc. Al rights reserved.
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