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MORTGAGE 377 ,

THIS MORTGAGE { Sacurity Instrument’} is givenon February 7. 1997 . The mortgagor is

ANGELIX1 BECHAXAS  \MARRIED YO0 JOKHK BECHARAS and FLIAS KONDMARAS,
SIHGLE NEVER MARRIED

("Borrowet").
ThisSacurIty]nstrumem|sgiven1; HAMILTON KOME MORTGAGE CORPORATION,

which is organized and existing under iiv: iaws of THE UNITED STATES OF AMERICA , and whose address is
203 MAIN STREET, 15T FLOOR WADOSTOCK, 1L 60098 ("Lender"),
Borrower owes Lender the princlpal sum of . Cne_Hundred Thirty Thousand Dollars and no/100

Dollars (US. § 130,000.00 ), Thisdebtis
evidenced by Borrower's note dated the same date 23 this Securlty Instrument ("Note*), which provides for monthly
payments, with the full debt, i not pald earller, due ar payableon March 1, 2004 . This Security
Instrument secures to Lender: {a) the repayment of the deot evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymen: of afl other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢} the portormance of Borrower's covenants and agreements
under this Securlty Instrument and the Note, For this purpose, Eor:ower does hereby mortgage, grant and convey to
Lender the following described property located In ¢ o0

County, Winols:
LOT 4 TN PABNI'S ADDITION TO NILES, BEING A SUBGIVIAZLIOY OF PART OF THE
WORTHWEST 1/4 QF SECTION 24, TOWNSHIP 41 RORTH, RANCE 1¢, EAST 0F THE y
THIRD PRINCIPAL MERIOIAN, IN LDOK COUNTY, 1LLINDIS.
o)
N
b
&
&
b
s ]
08-¢4-1006-018-0080¢
which has the address of 8735 NORTH MAARY WISNER NILES ,
Strest] gz ' (City]
Iinols 607 1 4 ("Property Address'); 14

(Zip Codej

TOGETHER WITH all the improverments now or hereafter arected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propenty."
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5. Hazard or Property Insurance. Borrower shalt keep the improvements now existing or herealter erected on
itthe Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
LdIncluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
“Jand for the periods that Lender requives. The insurance carrier providing the insurance shall be chosen by Borrower
i subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described

o above, Lender may, at Lender's option, obtain coverage to protect Lender's rights In the Property in accordance with
i paragraph 7.

" Allinsurance policles and renawals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss If not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's security (s not lessened. If the
restoratlon or rapair is not economically feasible or Lendet's security would be lessened, the insurance proceeds shall
be appled to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abardiuns the Propenty, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered to settle c'alm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Properiv p/ *o pay sums secured by this Security instrument, whether or not then due. The 30-day pericd
will begin when the notize I aiven.

Unless Lender and Bonmwez otherwise agree In writing, any application of proceeds to principal shail not extend or
postpone the due date of the meatly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. !f under paragraph 21 ‘he Praperty is acquired by Lender, Borrower's right to any insurance policles and
procaeds resulting from damage o tha Proverty prior 10 the acqulsition shalf pass to Lender to the extent of the sums
secured by this Security instrument iminiwaiately prior to the acquisition,

6. Occupancy, Preservation, Maintennco and Protection: of the Property; Borrower’s Loan Application;
Leasehokis. Borrower shall occupy, establish.and use the Propeny as Barrower's principal residence within sixty days
after the execution of this Security instrument ang shall continue to occupy the Properiy as Borrower's principal
resldence for at least ane year after the date of occupancy, unless Lender otherwise agrees (n writing, which consent
shall not be unreascnably withheld, or unless extenuaing circumstances exist which are beyond Borrower's control.
Borrower shall hot destroy, damage or impalr the Property, a‘ow the Property to deterlorate, or commit waste on the
Property. Borrowsr shall be in default if any forfalture actiun o7 proceeding, whether civil or eriminal, is begun that in
Lendet’s good faith judgment could result In forfelture of the Pronerty ar otherwise materfally Impair the flen created by
this Security Instrument or Lender's security interest. Borrower 7y nure such a default and relnstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed v.it'x a ruling that, in Lender's good falth
determination, precludes farisiture of the Borrower's interest in the Property or other material Impairment of the fien
creatad by this Secutity instrument or Lender's security interest. Borrower shalt also be in default if Borrower, during the
loan application process, gave materally false or inaccurate information or statements to Lender (or falled 1o provide
Lender with any material information) In connection with the loan avidenced Lvir= Note, including, but not fimited to,
rapresentations cancering Borrower's occupancy of the Praperty as a principe! iosidence. if this Security Instrument is
an a leasehold, Borrower shall comply with all the provisions of the lease. If Barrcwer acquires fee tile to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees to the merger in \iriting,

7. Protection of Lender’s Rights in the Property. if Borrower falls to perform the vcvensnts and agreements
cantained in this Securlty Instrument, or there is a legal proceeding that may significantly aff act L ender’s rights In the
Property {such as a proceeding in bankruptey, probate, for condemnatlon or forfeiture or to eqiorue laws or
regulations}, then Lender may do and pay for whatever is necessary to protect the vaiue ot the Prorarty and Lender's
rights in the Praperty. Lender's actions may include paying any sums secured by a llen which has plorty over this
Security Instrument, appearing tn court, paying reasonable attorneys’ fees and entering on the Property i make
repairs. Although Lender may take action tinder this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addltional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance, !f Lender required mongage instirance as a condition of making the loan secured by this.
Security Instrument, Borrowar shall pay the premiums required to maintain the mortgage insurance in effect, i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the montgage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, fram an alternate
martgage Insurer approved by Lendaer, Hf substantially equivalent mortgage Insurance coverage is not avallable,

91660F%26
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15. Governing Law; Severability, This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Securlty instrument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions Ogﬂ,ﬁgﬁi‘!wwtmmem and the

id A 3“‘"‘"
16, Borrower's Copy. Borrower shall be given one conformed copy of Note and of tfﬁﬁé&_iﬂji@strumem.

Nota are daclared to be severable,

Lol
17. Transter of the Property or a Beneficial Interest in Borrower. If all or any part oﬁ#e property or any interest
in it Is sold or transferred (or If a beneficial interest in Borrower Is sold or transferred and Borrower is not a naturat
parson) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security tnstrumant.

it Lender exarcises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period
of not less than 30.C3ays from the date the notice Is dellvered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any ramedies permtied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Rigi7 in Relnstate. )f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securitytastrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as applicabie law may specify v reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or Sb) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ali sum="whlch then would be due under this Security instrument and the Note as If no
acceleratlon had occurred; (b) cures ity default of any other covenants or agreements; {c) pays all expenses incurred
in enforcing this Security Instrument, Inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure inat the lien of this Security instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secuved by this Security tnstrument shall continue unchanged. Upon
relnstatement by Borrawer, this Security tnstrutnert and the abligations secured hereby shalt remain fully effective as if
no acceleration had occurred. However, this rightto ' einstate shalf not apply in the case of acceleration under
paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a partlal interest in the Note (together with this Securlty
instrument) may be sold one or more times without prior ristlse to Borrower. A sale may result in a8 change in the entity
(known as the "Loan Servicer") that collects monthty paymentc due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated (o2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will- be given written notlce of the change in accoruziace with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerard the address to which payments should be
made. The notice will also contain any other Informatlon required by applicasia law.

20. Hazardous Substances, Borrower shall not cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ailrw anyone eise to do, anything aftecting
the Property that is in violatlon of any Environmental Law. The preceding two seriie:ices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arg jenerally recognized to be
appropriate to normal reskdential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, 'awsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazarrus Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by a7y governmental or
regulatory authority, that any removai or cther remediation of any Hazardous Substance affecting thz Froperty is
necessary, Borrawer shall promptly take all necessary remedial actions in accordance with Environniar.a’ Law.

As used In thls paragraph 20, “Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable ar toxic
petroleum products, toxic pesticides and herblcides, volatile satvents, materlals contalning asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable law pravides otherwiss). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0491 /3014(9-90)-L PAGE 5 OF 6
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BALLOON RIDER LOANNO, 0811144
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethis 7th dayof February, 1987, andisincorporated into
and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed to Secure Debt {the
"Security Instrument”) of the same date glven by the undersigned (the "Borrower”) to secure the Borrower’s
Noteto HAMILTON HOME MORTGAGE CORFORATION

. (the *Lender")
of the satr2 date and covering the property described In the Security Instrument and tocated at:

8735 NoRTH WYYV, N1LES, 1L 60714
W

ng N {Propariy Address)

3

The interest rate_ stifed"on the Note s called the “Note Rate.” The date of the Note is called the “Note.
Date.” | understand tho Leiider may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Nute, the Security instrument and this Rider by transfer and who s entitied to recaive
payments under the Nateis callad the "Note Holder.”

ADDITIONAL COVENANTS. Inaddition to the covenants and agreements in the Security instrument,
Borrower and Lander further covanant and agree as follows (despite anything to the contrary contalned in
the Security instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the malurity date of the Note and Securty instrument (the *Maturity Date"), I will be able to obtaln a
new loan ("New Loan") with a new Maturity Date cr Merch |, 2027 , and with an interest rate
equal to the "New Note Rate" determined in accordanrce with Section 3 below if all the conditions pravided in
Sectlons 2 and 5 below are met {the "Condlilonal Refiharcing Optlon®). {f those conditions are not mat, |
understand that the Note Holder Is under no obligation tu relinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my.av.n resources or find a lender willing 1o lend me
the money to repay the Note,

2. CONDITIONS TO OPTION

It | want to exarcise the Conditional Refinancing Option at maturity, rariain conditions must ba met as of
the Maturity Date. These condlitions are: (1) | must still be the owner and vrurant of the property subject to
the Security Instrument (the "Property"); (2) | must be current in my monthly iyrments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments immeniately preceding the
Maturity Date; (3} no lien against the Property {except for taxes and special assessmeniz not yet due and
payable) other than that of the Security instrument may exist; (4) the New Note Rate 2annot be more than 5
percentage polnts above the Note Rate; and (5) | must make a written request to the Note Foider as
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association's
raquired net yleid for 30-year fixed rate mortgages subject to a 60-day mandatory delfivery commitment, plus
one-half of one parcentage point (0.5%), rotunded to the nearest one-elghth of one percentage point
(0.125%) (the "New Note Rate”). The required net yield shall be the applicable net yield In effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing

Option, If this required net yleld Is not available, the Note Holder will determine the New Nate Rate by using
comparable Information.

]

MULTISTATE BALLOON RIDER-SINGLE FAMILY~FNMA UNIFORM INSTRUMENT FORM 3180 12/89
(SC/CRID™//0392/3180{12:89).L PAGE 1 OF 2
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER s madethis 7th dayol February, 1997 ,and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the "Botrower’) to secure
Borrower's Noteto KAMILTON HOME MORTGAGE CORPORATION

, {the "Lender"}
of the same date and covering the Property dascribed in the Security Instrument and located at:

8743 NORTH WISER,NILES, L GO714
{Praperty Address)

1-4 FAMIL'( C OVENANTS. |n addition to the covenants and agreements made In the Security
Instrument, Borrover end Lender further covenant and agree as follows:

A. ADDITIONAL FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Serurity Instrument, the following items are added to the Property description, and
shall also constitute the Properv Govered by the Security Instrument: buliding materlals, appliances and
goads of every nature whatsoever raw or hereafter Jocated in, on, or used, or intended 1o be used in
connection with the Praperty, incltding, but not limited to, thase for the purposss of supplying or distributing
heating, cooling, electriclty, gas, wate:, a'r and light, fire prevention and extingutshing apparatus, security
and access control apparatus, plumbirig oeth tubs, weter heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wasiie- <, dryers, awnlings, storm windows, storm daors, screens,
blinds, shadss, curialns and curtain rods, attache= mirrors, cabinets, panelling and attached floor coverings
now or hercafter attached to the Property, ali of which, including replacements and additions thereto, shall
be deemed 1o be and remain s part of the Fropatly covered by the Security Instrument. All of the foregoing
together with the Property described in the Security iosiniment (ar the leasehold estate if the Security
lgstrumant is on a leasehold) are referred to in this 1-4 Farilly Rider and the Security Instrument as the
"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Sorrower shall not seek, agree to or make a
change in the use of the Property or its 2oning classification, unie ss Lurder has agreed in writing 1o the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of any govemmental
body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Boriaasi shall not allow any lien
lnferl?r to the Security Instrument to be perfected against the Property without Lender's priar written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance against rentioss i1 addition 1o the
other hazards tor which Insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deietzn;

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree In writing, the first

sentence In Uniform Covenant 6 conceming Botrawer's occupancy of the Propeny is deleted. All remaining
covenants and agreements set forth In Uniform Govenant 6 shali remain In sfiect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Proparty and all security deposits made in connection with leases of the Property. Upaon the assignment,
Lender shalt have the right to modlfy, extend or terminate the existing leases and 10 execute new leases, in

Lender’s sole discretion. As used In this paragraph G, the word "ease” shall mean “sutdease” if the Security
fnstrument is on a leasehold.

a1660TL6
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
ahsolutely and uncondftionally assigns and transfers to Lendesr all the rents and revenises ("Rents'} of the
Property, regardiess of to whom the Rents of the Property are payahle. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall recelve the Rents until {f) Lender has given Borrawer
notice of default pursuant to paragraph 21 of the Security Instrument and {ii} Lender has given nofice to the
tanant(s) that the Rents are to be paid to Lender or Lender’s agent. Thls assignment of Rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: [} all Rents recelved by Borrower shall be held by Borrower
as trustee f2r the benetit of Lender only, to be applied to the sums secured by the Security instrument; (i)
Lender sl e entitled to collect and receive all of the Rents of the Property; (iil} Barrower agrees that each
tenant of the “roperty shall pay all Rents due and unpald to Lender or Lender's agents upon Lander's written
demand ta thu tenant; {iv) unless applicable law provides otherwise, alt Rents coliected by Lender or
Lender’s agents sn: il be applied first to the costs of 1aking control of and managing the Property and
callecting the Renis, Ticluding, but not limited to, attorney's tees, receiver's fees, premiums on receiver's
bands, repalr and malrierance costs, Insurance premiums, taxes, assessments and other charges on the
Property, and then to thz sums secured by the Security Instrument; {v) Lender, Lender's agents or any
judicially appointed rece’~er shall ba tiable to account for anly those Rents actually received; and {vi} Lender
shall be entitled to have a receivize 2ppolinted to take possession of and manage the Property and collect the
Fhant.e;i and profits derived from the Probeny withaut any showing as to the Inadequacy of the Praperty as
security.

1 the Rents of the Propanty are not-suficient to cover the costs of taking control of and managing the
Property and of cofiecting the Rents at.w¥nds expanded by Lender for such purposes shalt become
indebtedness of Borrower 1o Lender secuter by the Securlty Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Bolrower has not execited any prior assignment of the Rents and
has not air:d wilt not perform any act that would pievent Lender from exercising its rghts under this
paragraph.

Lender, or Lender's agents or a judicially appolntac teceiver, shall not be required to enter upon, take
control of or maintain the Property before or after glvin notice of default to Borrower. Howaver, Lender, or
Lender's agents or a judicially appointed recelver, may do s ¢ any time when a default accurs. Any
application of Rants shall nat curs or waive any default or invali Jate any other right or remedy of Lender.
This assignment of Rents of the Property shalt tarminate wher dil the sums secured by the Security
Instrument are pald in full.

I. CROSS-DEFAULT PROVISION, Borrower's default or breacn unider any note or agreement in
which Lender has an interest shall be a breach under the Securlty Instrurmantand Lender may Invake any of
the remedies psrmitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agraes to the terms and provisions-contained in this 1-4
Family Rider.

3 Jﬂ?ﬁ{m ILC et e (Seal)

JOHN BECHARAS IS FXECUTING THIS " oo ' ¢1 SECHARAS 7 Forioner
DOCUMENT SOLELY FOR THE PURPOSE -

S
%}‘}%ﬁm ANY AND ALL HOMESTEAD' ST (5 Ko NomARAS 7 -BDF?O'ZE;T '

/

el

91660 TLO

(Seal)
-Borrower

{Saal)

-Borrower
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