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Loan #: T4<5084 MORTGAGE |
THIS MORTGACE s mude this 10th duyof January 1997 , hetween the Mortgagor,

JAMES J. COLE aau - JULIE A. COLE, Hushand and Wife

therein "Borrower™),
and the Mortgagee,
IRWIN UNION BANK AND TRUST COOMPANY
a corpuration organized und existing under Vo= laws of  INDIANA
whose address is 500 WASHINGTON STRID
COLUMBUS, IN 47201
{herein "Lender"s.

WHEREAS, Borrower is indebled 10 Lender in ihe Srinciput sum of US. § 18,800.00 ,
which indebtedness is evidenced by Borrower's note dates © January 10, 1997 and extensions
and tencwals thereof (herein "Note"), providing for montky-instatlmients of principal und interest, with the
balunce of the indebledness, if not sooner puid, due und payable’'on,  January 15, 2007 ;

TO SECURE to Lender the repayment of the indebtednesy evidvaved by the Note, with interest thereon;
the payment of ull other sums, with interest thereon, ndvanced in accoidpace herewith 1o protect the security of
this Mortgage; snd the performance of the covenants und ugreements of Borwwer herein contwined, Borrower
does hereby mortguge, gram und convey to Lender the foflowing desctibed propest locuted in
COOK County, State of lllinois:

ALL THAT CERTAIN REAL PROPERTY AS MORE PARTICULARLY DESCRIBED
ON EXHIRIT A ATTACHED HERETO AND MADE A PART HEREOQF

which kas the nddtess of 378 CHAPARRAL COURT ELGIN

{here} T
Minois 60120 (herein "Property Address®);
fhy e
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TOGETHER with all the improvements now or hereafter erected on the property, and all easeiments, rights,
uppurtenances and rents, all of which shall be deemed to be und retain o part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate it this Mortgage is on a
teasehold) are hereinafter ceferred 1o as the "Property”,

Borrower covenants that Borrower is lawtully seised of the estute hereby conveyed and has the right to morigage,
grant and cenvey the Property. and that the Property is unencumbered except for encumbranges of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all clims and demnnds,
subject to encumbrinces of record,

UNIFORM COVENANTS. Borrower and Lender cavenant and npree us follows:

(. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced hy the Note and late charges as provided in the Note,

2.Funds #5- Taxes and Insurance.Subject to applicable law or a written waiver hy Lender, Borrower shall pay to
Lender on the day monthly payments of principal und interest are puyable under the Note, until the Note is paid in full,
a sum (herein “Fupdsh) equal to one-tweltth of the yearly tuxes and sssessments (including condominiun and planned
unit development assesanments, if any) which may attain priority over this Mortgage, ant ground rents on the Praperty, it
any, plus one-twelith ¢ vearly premivm installments for hazard insurince, plus ong-twelfth of yearly premium
mstaliments for mortgage anrsace, if any, all as reasonubly estimated initially and from time to time by Lender on the
basis of assessments and bills‘apd reasonable estimates thereot, Borrower shall not he ohligated (o make such payments
of Funds to Lender to the extent theiBorrower makes such puyments to the holder of u prior mortgiuge or deed of trust
it such halder is an institutional lenaer,

It Borrower pays Funds to Lender, the Funds shall be held in an institulion the deposits or accounts of which ure
insured or guaranteed by a Federa] or stateageney (including Lender it Lender is such an institution). Lender shall apply
the Funds to pay said tuaxes, assessments, inswrosog premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing saidd account o varitying and compiling said assessments and hills, unless Lender pays
Borrower interest on the Funds and applicable lw' persnits Lender to muke such u charge. Boreower und Lender may
agree in writing at the time of execution of this Mortgage thal interest on the Funds shall be paid to Borrower, and
unless such agrecment is made or applivable law requires(such interest (o be paid, Lender shall not be required to pay
Borrnwer any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an unnuu) secounting of
the Funds showing credits and dehits to the Funds wnd the purpore dor which each debit to the Funds was made. The

IV the amount of the Funds held by Lender, together with the (utiare monthly installments of Funds payable prior to
the due dates of laXes, assessments, insurnnee premiums and grouna rentscshall exceed the amount required to pay suid
taxes, assessments, insurance premivms and ground rents as they fall dae, sech excess shall be, wt Borrower's option,
cither promptly repaid to Borrower or eredited 1o Borrower on monthly iyGilinents of Funds., If the wmount of the
Funds held by Lender shall not be suffivient to pay tixes, assessiments, insurance/prmiums and ground rents as they fall
due, Borrower shall pay to Lender any amonnt necessary to make up the deficiency in‘one or more payments as Lender
My require,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refur’d to Borrower any Funds held
by Lender. If under paragraph 17 hereot the Property is sold or the Property is otherwise aequized by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lépder, uny Funds held by
Lender at the time of application as a credit wgainst the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereol shull be applied by Lender first in payment of amounts payible to Lender by
Borrower under patagraph 2 hereol, then to mterest payable on the Note, and then to the principal of the Note,

4. Prior Mortguges and Deeds of ‘Frust; Charges; Liens, Borrower shall perforin all of Borrower's ohligations under
any morigage, deed of trust or other security agresment with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or ciise to be paid all tuxes, assessments and
other charges, fines and impositions attributable to the Property which may attain o priority aver this Mortgage, and
leasehold payments or ground rents, it any.

5. Hurard insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the 1erm "extended coverage®, and such other hazards as Lender may
cequire and in such amounts wnd for such periods as Lender may require.
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The insuranece ciarrer providiog e diranee shall be vlasien by Borrower subject 1o approvad by Lend
that such approvat shall et he anrensoiably withheld, Al insurance polivies snd eenewaldy thereof shail by
acve plithle to Lender and shadl inctude o stusderd mortgage clause in tavor af and inoa forme aveeptuble
Lontber shall have the right to hedd the pobcien wmd renewnls thereot, subiject o the terms of any morfuge, de
of vther security agteement with w bet which has priority over thiv Mortgage,

fa the event of loss, Borrower shall give prompl nobve to the insuranee carvivr and Leder, Lender may .
of s 1t ot amadde promptly by Borrower,

1Y the Property is abundened by Boreower, or # Borrower fails to respoend to Leoder within 30 days from
notice i muiled by feender to Borrower that the wsaninwe carrier offers o sette a claim fur insuranee henetits,
anthorized to collect wmd apply the insieance provesds st Lender's option ether to restoration o7 repair of the
ur to the s sevured by this Mortgage,

fi. Preseryation and Muabmtenunce of Property: Leascholds; Condominiums; Placd Unit Developments,
shall keep thu Property tn good repar and shadl not commit waste or perpi? impairment or deterionstion of the
and shudl contplywith the provisions of any bease 1t this Mongage is on o feasehold. 1 this Aortgage 35 on a
condonmium ors sdunned vt developmaent, Borrower stndl perform all of Borrower's obligations under the d
or vovenants vrestia or govermng the cosdominun or planned unit developmont, e by-daws amd regubulio
condominium or ploiaedant development, and constituent documents,

7. Protection of Letder's Security, it Borrower tadls to pertorm the covenunts and agrecinents contibe
Muortgage, or iF uny achion sroproceeding s commeaved which sudermlly atfects Leodet's futerest in the Prop
Leader, ot Lendor's option 29 notice to Borrower, may atuke such appearinees, dishurse sueh s,
Feastahle wttorneys’ fees, and akesstich action as is tecessary to proteet Lender's interest, I Lender reguired
wmsurabve #s 8 condition of making the loan xecured by this Mortgoge, Borrower shall pay the presdoms e
mnunbtiun such insunce v ettect untl uch fume as the reguirement for such insurange termingies iy vovords
Borrower's amd Lenders written agrevmen’ or applicabie law,

Any amounts dishursed by Lender pursuant to this peragruph 7, with interest thereon, wt the Note tate, s
wdditional indehtedness of Borrower secitred Ay his Mortgage. Yoless Borrower and Lender agrev o other
piyinent, stch amounts shall be payable upononstice fram Lemder to Bosrower reguesting payment thereof,
contasned in this parsgraph 7 shall regqure Londeioodgnour sy expense or tuke any aetion hereunder.

%, inspection. Lender ny make or vause to ne nade reasonable eotries upon and inspections of the
provided thit Lender shall give Borrower nolwee prior t&apy such nspection speaiying reasonabie cauuse therels
to Lemder’s interest in the Prupeny.

Y, Condemnpation. The proceeds of any awitrd or cinn {92 domages, direct or conseguemial, i connestion
condemmation or other taking of the Property, or part theredd /it for conveyunce i livw of condemnation, a,
wesigned wnd shall be pabd to Leader, subject to the terms of wilyonoelpage, deed of trust or other security o
with @ fien which has priorily over this Mortgoge,

1. Borrower Nut Released; Forbuacanee By Lender Not o Walver, Extension of the tme for pa
modification of amertization ot the sums secured by this Montgage gramied by Lender to any suceessor i
Borrower shall not operate to relense, (0 aay manner, the Hahility of the ocikingl Borrower and Borrower's sue
wnterest, Lender shall not Be required (o commenve procegdings against such/seceessor or refuse to extend
payinent or otherwise modidy amortization ol the sums sectured by thiv Mortpage Mooreason of any demand ma
original Borrower aml Borrower's suceessors i interest, Any torbearsnve by Lender ia exercising any right ¢
hereunder, or otherwise aftorded by applicable law, shuli not be o waiver of or preciide the exercise of any suc
remedy,

HL. Successors and Assigns Bouwnd; Joint and Severnd Lishility; Co-shmers, The covenunts amd agreemer
contained shull bind, and the rights hereunder shall inure (o, the respective sugcessors and assigns of Lo
Rorrower, subieet to the provistons of paragraph 18 hereof. Al covenants and agreements of Borrower shall be
several. Aay Borrower whu co-dgns this Mortgage, bul does not execute the Note, () iv co-signing this Mortga
mortgage, grant and convey that Borrower's interest in the Property to Lendor under the terms of this Mortga
not persopally lable on the Note or under tus Mortgage, wnd (¢} agrees that Lender and any other Borrower
may agree o extemst, modify, forhear, uf make uny cther aeconinodations with regard to the terms of this M
the Note, without that Borrower's consent aml without relensing that Borrower or muditying this Mortgage &
Borrower's interest in the Property.
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12. Notice, Except for uny aotive required ander applicable Juw to be given in another manner, (i) iy nedice 1o
Horrower provided for in this Mortgage shall be given hy delivering it or by wailing such notice by certified mail
addressed to Borrowee at the Propecty Adidress or at such other nddress s Borrower may designate by notice to Lunder
as provided herein, and (b) any notice 1o Lender shall be given by certified miil to Lender's addeess stated herein of to
such other address as Lender may designate by notive to Borrower as provided Giervin, Any notice provided for in this
Mortgage shull be deemed to have been given to Berrower or Lender when given in the manner designated herein,

13. Governing Law; Severubllity, The state and Socal lovs applicable to this Mongage shutl be the luws of the
jurisdiction in whivh the Peapecty is located. The foregoing sentence shall not limis the applicability of Federal law 1o this
Mortgage. In the event that any provison or clause of this Mortguge or the Note cantlivts with applicuble faw, such
contlict shalt not affect other pravidons of this Mortgage or the Naote which ¢an be given effect withont the conflicting
provision, and to this end the provision of this Morigage und the Note ure declired to be severable. As used herein,
"eosts”, "expenses” and "attormeys’ fees® include all sums o the extent not prohibited by applicable law or limited berein,

4. Borrower's Copy, Borrower shall be furnished » conformed copy of the Note and of this Mortgage at the time of
execution or atlersocordation hereol,

15, Rehubltitutico Lonn Agreement. Borrower stisll fultitt all of Borsower's obligations uhder any hote rehubilitation,
improvement, repairsorother loan agreement which Burrower enters into with Lender. Lender, ut Lender's option, may
require Botrower to exectieand deliver ta Lender, in o form seceptable to Lender, an axigament of any rights, clims
or defenses which Borrowsr many have aguinst parties who supply lubor, wmterinls of sefvices in connection witl
improvements made to the Proserty,

16, Trunsfer of the Property o o/ Braeficll interest In Barvower, IV ull or wny purt of the Property or any interest in
it 1 sold or transferred {or if o bedeficial interest in Borrower ix sold or trinsferred wnsd Borrower ix nat @ natural
peesan) without Leader's prior written consent, Lender muy, at itd option, reyuire immedinte puyment in full ot w) sums
sectred by this Martgage. However, this uption shall not be exercised by Lender if exervise ix prohilited by federal oy as
of the date of this Morigage.

It Lender exercives this option, Leuder sl piie-Borrower notice of aeveleration. The nutice shall provide peritdd uf
not less than 3O days from the dute the notice 18 delivsted or mailed within which Borrower must pay ufl sums secured by
this Mongnge. If Borrower Tl to pay these sums prior 1o the expirtion of this period, Londer way invoke any remedies
permitted hy this Mortgage withoat furtlter natice or desnd on Borrower,

NON-UNIFORM COVENANTS. Borrower wnd Lender fudt)ar vovenant and agree as follows:

17. Accelerntion; Remedies. Except as provided In puriagruph 16 iereof, upon Borrower's breach of nny covennat or
mgreement of Borrower In this Mortage, lncluding the covenunts (o pay/viien due any swun secured by this Mortgage,
Lender prior (o accelerution shall give notice to Borrower ax provided in gorezerph 13 hersof spoctfylng: (1) the breach;
{2} the wetion required to cure such breach; () o dite, not less than 10 &y Pom the dide the natice Iv amlled to
Borrower, Yy which such breach must be cored: and (4) that failure to cure such Keoweh on or before the date specified
in the aotice muy result in aeceleration of the swns secured by this Mortgage, foredlnsre by judichl proceedings, und
sale of the Property. The natice shall further inform Borrower of the right to reinstite 2.Rse acceleration und the right
to wesert {n the foreclosure proveeding the nonexdteace of w defuult or uny other deferse of Borrower to acceleration
und foreclosure. I the hrench ix not cured on or hefure the dite specified in the notice, Lerdar, wt Lender's option, may
decture all of the sums secured by this Mortgage to be immedintely due und puynble withous fasither demmnd and miy
forectose this Mortguge by judiciat proceedimg,  Lender shall e entitled to coliect In such priveeding all expenses of
fareclosure, including, but not limited to, reavonahle attomey’ fees wnd costs of documentary vvidence, uhstracts und title
repords,

I18. Borruwer's Right to Reinstute, Notwithstunding Lender's ucvelermtion o the sums secured by this Mortguge due
1o Borrower's breach, Bocrawer shall huve the right to huve any proceedings begun by Lender to enforce this Mortgage
discontinsedd ut any time prior 1o entry of judgement entorcing this Mortgage if: () Borrower pays Lender all sums which
wouhl be then due untler this Mortguge and the Note bl no aceelesation oceurred; {(b) Borrower cures alt hreaches of
any other covenants of agreements of Borrower contained in this Monguge: (¢) Borrower pays afl reasonable exXpeiines
meurred by Lender in entorcing the covenants and agresments of Borrower contained in this Mortgage, and in enforcing
Lender's remedivs as provided in puragraph 17 hereot, including, but not limited to, ressonable attorneys’ fees; und (d)
Borrower tukes such avtion as Lender may reasonahly require to assuse that the lien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to puy the sums secured by 1his Mortguge shall continge unimpaired. Upon
such payment aid cure hy Borrower, this Mostgage and the obligmions secured hereby shall romain in full foree aod
ellect w8 if no aceelenition had occurred,
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f 19. Assipgnment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
= Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereot or
B ahundonment of the Property, have the right to collect und retain such rents as they become due nnd payable,

2 Upon acceleration under paragraph §7 hereot or whundonment of the Property, Lender shall he entitled 1o have a
i",:‘ receiver appointed by 4 court {0 enter upon, take possessinn of and manage the Property and to colleet the rents of the
g Property including those past due. Al rents collected by the receiver shall he applied first to payment of the costs of
“ management of the Property und collection of rents, including, but not limited 1o, receiver’s fees, premiums og receiver's

honds und reasonable attorneys' fees, and then to the sumns secured hy this Mortgage, The receiver shall he liable to
aceaunt only for those rents actually received.

20, Relestse. Upun piyment of all sums secured by this Mortgige, Lender shall release this Mortgage withoul charge
to Borrower.  Borrower shall pay all costs of recardation, i wny.

21, Waiver #f Homestead, Borrower hereby waives all sight of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
~ AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDSN OF TRUST

Borrower and Lender request the holder of any morigage, deed of tiust or other encwmbrance with u lien which s
priority over this Mortgage to give Natice to Lender, at Lender's address set forth on page one of thiv Mortgage, of any
defuult under the superior encumbrance ard of uny sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower hax vszcuted and acknowledges reuelpl of pnl.c 1l mu.h 5 of this Mortguge.
/l

< Bortowe:

Banoww

Rorroner

‘Borrowm

STATE OF ILLINOIS <. County s

(/l n‘:ﬂw :.3 w el’} . i Notury Pablic in and far siid comnty snd siafe hereby certity that
JAMES J. COLE and JULIE A. COLE, Husband and Wife

persopally known to e to be the same persun(s) whose nume(s) 8re subseribed to the foregoing mstriment,
appeared hetore me this day in person, and weknowledged that they signest und delivered the waid instrument s
their  tree voluntury uet, tor the uses und purposes therein set forth,

Given under my hand and official sead this 10th

iy of  January 1997
/

Vbt

W ~ “Ruiaty TUhl
ry .
NOTARY Il;iUN DA | WEBSTER

BLIC STATE OF ILLINOIS , .
MY COMMISSION EXP. JUNE 21,2000 Puge § of §
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EXHIBIT "A"

UNIT 28-I1 BKING PART OF LOT aa I WOQDLAKD CRERR BsUB-
DIVISION, REING A SURDIVIRSION OF PART OF THE SCUTHWEST QUARTER OF
EECTION 17, TOWMSHIP 41 NORTE, RANGE 2 HRAST OF TEE TAIRD PRINCIPAL
MERIDIAN, ACZOTNING TO THE PLAT TEEREOF AECORDED MARCH 185, 1990 AS
DOCUMENT 80-~1154303 INW ™R CIT?Y OF ELUIN, COOK COUNTY, IL-
LINCIS, MORE < PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNER OF &AID LoT 48: THEENCE NORTE 65 DECREES 55
MINUTEE 06 SECOMDS EAZY A DISTAMCE OF 182.77 FREET: THENCE NORTR 09
DEGRERS 53 NINUTER 57 SECONDS WEST A DIBSTANCE OF 121.45 PEET!
THENCE SOUTEWZBTERLY A DIZTANCE OF 219,65 FPRXT, MORX OR 1LE3S, TO A
POINT ON THE CURVE BIING 17.37 FEET NORTEWESTRRLY OF THRE SOUTHEAST
CORNER OF SAID LOT 126; ''KENCE SOUTARASTERLY ALONG SAID CQUAVE A

DISTANCE OF 27.37 fFEET o 7TEE PLACE OF BEGINNING. SITUATED IN
THY. COUNTY OF COOK, AND 8S77% OF ILLINOIS.

FPERKANENT TAX NUMBRR: 065-17-31(-055-0000




