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MORTGAGE

THIS MORTGAGE i§ DATED JANUARY 18, 1(97, hetween A. DEAN POULOS, A MARRIED MAN, whose
addrese is C/O HOMER'S ICE CREAM, INC. 1237 CRV.EN BAY ROAD, WILMETTE, il 80081 (referred to below
as "Geantor”); and Lake Forest Bank & Trust Compaav, 'vhose address la 727 N, Bank Lane, Lake Forest, il
60045 (referred to below as “Lender”).

GRANT OF MORTGAGE. For vaiuable consideration, Graniar morigages, warrsnts, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following desctibed real property, together with aill existing or
subsequently erectad or aMixed buildings, improvements and fz*ures; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch righis {inziuding stock in utllities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the. sal-property, including without limitation
all minerais, oll, gas, geocthermal and simiiar matters, iocated in COOK Ccunty, State of lllinois (the "Real

Property"):
THE SOUTH 300 FEET OF LOT 38 IN GLENVIEW ACRES, BEING A SUZC!VISION OF PART OF THE
SOUTHWEST /4 OF THE NORTHEAST 1/4 WEST OF WAUKEGAN ROAD 2#2 A PART OF THE EAST
60 RODS OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8. TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1782 CHESTNUT, GLENVIEW, IL. €0028. The Real
Property tax ldentification number is 04-26~102-007.

Grantor oresently assigns to Lender all of Grantor's right, title, and intarest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security Interest in
the Parsonal Property and Rems,

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia
Code. All raferences to dollar amounts shall mean amounts in lawful money of the United States of America.

Exiating Indebtedness. The words "Existing indebtedness” mean the indsbtedness described below in the
Existing Indebtedness section of this Marigage.

Grantor. The word "Grantor” means A. DEAN POULOS. The Grantor is the mortgagor under this Mongage.
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Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

~Improvements. The word "improvements® means and Includes without limitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Property, faciilties, additions,
replacements and other construction on the Rea{ Property.

Indebiedness. The word "Indebtednesa” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. in addition to the Nate, the word "Indebtedness” (ncludes ail oblipations, debts and liabiiities,
plus interest thereon, of Grantor to Lender, or any ane or more of them, as well as all claims by Lender gainst
Grantor, or #.1y one or more of tham, whethar now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise; whether due or not due, absolute or contingent,
Nquitated or uriqnidated and whether Grantor may be liabfe individually or jointly with others, whether
obligated as guarai(o’ or otharwise, and whether recovery upon such indebtedness may be or hereafter may
bacome barred by any ctatute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unentorcaable: i no time shail the principal amount of Indebtedness secured by the Morlgage,
not including sums advaric;o to protect the security of the Morigage, exceed $30,000.00.

Lender. The word "Lender" means Lake Forest Bank & Trust Company, it8 successors and assigns. The
Lander s the morigagee under tin? Morgags.

Morigage. The word "Mortgage" maans this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security intarvst provisiona relating to the Persona! Property and Rents,

Note. ' The word "Note® means the promiszery note or credit agreement dated January 15, 1997, in the
origingl principal amount of $30,000.00 from (rantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations ¢t, and substitutions for the promissory note or agresment.
The interast rate on the Note is a variable Interest rete oased upon an index. The index currently is 8.250%
per annum. The Interest rate to be applied to the unpaid principal balance of this Mortgage shail be at a rate
of 1.000 percantage point(s) over the index, resuiting in an Yol rate of 8.250% per annum, NOTICE: Under
no circumstances shall the interest rate on this Mortgage ':c more than the maximum rate allowed by

&oopﬁcabie law. The matu'r‘l'liyﬁdale of this Mortgage is July 15, 1€87. " NOTICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Persons! Pgrggmy. The words "Personal Property" mean all equipnient, fixtutes, and other aricies of

areonal ?r rty now or hereafter owned by Grantor, and now or hereafte: aftached or affixed to the Real
raperty; togethar with all accessions, parts, and additions to, all replacemens of. and all substitutions for, any
of such property; and together with all proceeds (including without limitation. all Insurance proceeds and

refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Rea! Property and tha Persoral Freperty.

Resl Proportr‘f. The words "Real Property” mean the property, Interests and rights deacribed above in the
"Grant of Morigage” section.

Related Documents. The words "Related Documents” mean and include without limitarivat ail promissory
notes, credit eggreementa‘ loan agreements, environmental aqreements. guaranties, securty agreemants,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafer
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, iasues, royaities, profits, and
other benefits derlvad from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
:an::rnttg_'a&cgéggggy this Mortgage as they become due, and shall strictly perform ail of Grantor's obligations

I \

POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the failowing provisiane:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.
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] Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
1. replacements, and maintenance necessary to preserve its value,

. Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"} "threatened reigase,” as used in this Mortgage, shall have the same meaninga as set forth (n the
Comprehensive Environmental Response, Compensation, and Llablllav Act of 1980, as amended 42 U.S.C.
. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1886, Pub. L. No.
oy 98-499 ("SARA") the Hazardous Materlalg Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
5 Conservation and Racovery Act, 42 U.S.C. Section 6801, et sach, Qr qther applicable state or Federal laws,
: rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, ?etroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genaration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any parson on, under, about or from the Property:
{b) Grantor has no knawledge of, or reason to believe that there has been, except as previously disclosed to
and acknowler!ys gg Lender in writing, () any use, generation, manufacture, storage. treatment, disposal,
release, or thredianed release of any hazargous waste Or substance on, under, about or from the Propen{ by
any prior owners or. occupants of the Propengf or (IE any actual or threatened litigation or claims of any kind
by any persgn re.ating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (1" nelther Grantor nor any tenant, contractor, agent orf other authorized user of the Property
shall use, generate, mmuiabcture. store, treat, dispose of, or release any hazardous waste or substance on
under, about or from thu Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, ‘aru local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances Jeacribed above. Grantor authorizes Lender and its agenis 1o enter upon the
Property 1o make such inspections ang tests, at Grantor's expense, as Lender m r deem appropriate to
determine compliance of the Propurty with this sectian of the Mortgage. Any inspections or 1esls made by
Lender shall be for Lender's purpeses only and shail not be construed to create any responsibility or liabllity
on the part of Lender to Grantor or to any other person. The répresentations and warranties contained herein
are based on Grantor's due diligense in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (al releaset and waives any future Claims against Lender lor indemnity or
contribution in the aevent Grantor becomss iidble for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmiess wcouer against any and all claims, losses, liabllitles, damages
Penalties. and expenges which Lender may i ectly or indirectly sustain or sufter resulting from a breach of
his saction of the Mortgage or as & consequense of any ues, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Giantor's ownership or interest In the Property, whathar or not
the same was of should have been known to Grentr. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the Zavment of the Indebtedness and the satisfaction anc
reconveyance of the lien of this Mortgage and shall not e atfected by Lender's acquisition of any Interest In
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit 2oy nulsance nor commit, permit, or suttar any
stripping of or waste on or to the Property or any portion of the Prepeity, Without limiting the generality of the
foregoing, Grantor will not remove, or &ram to any other party the right to remove, any timber, minerals
{including oil and gas), soll, gravel or rock products without the prior vi*tan consent of Lender.

Removal of improvements. Grantor ahall not demolish or remove any iniprovements from the Real Property
without the prior written consent of Lender. As a condition 10 the remova' 2! pny Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to rapiecé such Improvements wit
Improvernents of at least squal value,

Lender's Right 1o Enter. Lender and iis agents and representatives may enter i/por, the Real Proparty at all
reasonable fimes 10 attend to Lender's interests and to Ingpect the Property e, gurposes of Grantor's
compiiance with the terms and conditions of this Morigage.

Comlpilanco with Governmentsl Requirements. Grantor sht}l'l promptly comply with ali 'aws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use ¢ accupancy ol the
Proparty, including without limitation, the Americans With Disabliities Act. Grantor may coniast in godd faith
any such law, ordinance, or regulation and withhold compilance duran &ny proceeding, inclu?ln aporopriate
apFeals. 80 long as Grantor has notified Lender in writing prior to doing 80 and 80 |ong as, in Lender's 8oie
opinion, Lender's interests in the Property are not jsopardized. Lendaer may ;e?ulre rantor to post adequate
sacurity or a surety bond, reasonably satisfactory 1o Lender, to protact Lender's (nterest.

Duty to Protect. Grantor agrees nelther to abandon nor ieave unatiended the Properly. Grantor shall do all
othér acts, in addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or tranafer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whethar by outright sale, deed, installmant sale cantract, iand contract, contract for deed, ieasehold
interest with a term greater than three {3) years, lease~oplion contract, or by sale, assignment, or transfer of any
beneficial interest In or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor i8 & corporation, parntnership or limited llability company, transfer aiso
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includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lander if such exercise is prohibited by federal law or by Hlinols law.

mﬁsmcﬂn LIENS, The foifowing pravisians relating to the taxes and liens on the Property are a part of this
Payment. Grantor shall when due (and in all everis prior 1o delinquency) all taxes, il taxes, special
laxes, assessments, watgra ghar es and(aawer sarvice chgrges levied %gair?y or on accgag{o of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Pro%enﬁ free of all liens having pricrity over or equal to the interest of
Lender ‘under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred {0 below, and except as otherwise nrovided in the following paragraph.

Hlﬂ‘ht To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falth dispute rver the obligation to pay, 80 long as Lender's Interest in the Property is not tAec dized. If alien
arises or is-nac as a result of nonpayment, Grantor shall within fifteen (15) days after the llen arises or, if a
lien is filed, witkini fifteen (15} days after Grantor has notice of the filing, secure the discharge of the llen, or If
requested by Lraosr, deposit with Lender cash or g sufficient corporate surety bond or other security
satisfactory to LeniaZ ‘'n an amount sufficient to discharge the flen é)ius any costs and attorneys' fees or other
charges that coulc 2zriie as a result of a foreciosure or sale under the lien. In any contest, Grantor shail
defend itself and Lends: ang ghall aatlsl%| any advarse judgment before enforcement against the Property.
g_?é'ietgai r:lé::ll name Leids, as an additiona! obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnish to Legder satisfactory evidence of payment of the
taxes or aesessments and shall ai:thorize the appropriate governmental official to deliver to Lender at any time

a writtan statement of the taxes ary assagsmants against the Propeny.

Notice of Construction. Grantor shell nitity Lender at ieast fifteen (15) days before any work is commenced,
any services are furnished, or anrg matyrials are aupgued to the Property, it any mechanic’s lien, materiaimen’s
{ian, or other lian could be asserfed on ac.zunt of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assuranire satistactory 1o Lender that Grantor can and will pay the cost
of such improvements.

aﬂgPERW DAMAGE INSURANCE, The following p ovitions relating 10 Insuring the Property are a part of this
orgage. :
Maintenance of !nsurance. Grantor shall procure ard maintain policies of fire insurance with standard
extended coverage endorsements on a replacement nasis for the full insurable vaiue covering afl
Improvements on the Real Property in an amount sufficieni tr s-7old application of any coinsurance clause, and
with a standard mortgagee clause In favor of Lender. Granic £nall also procure and maintain comprehensive
enerai liability insurance in such coverage amounts as Lencer may request with Lender being named as
ditional insureds in such fiability insurance policies. Additinnaly, Grantor shail maintain such other
insurance, Including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such ingurance companies ard i such form as may be reasonably
accepliabie to Lendasr. Grantor shall deliver to Lender certificates of cuverzge from sach Insurer containing a2
lﬂogu ation that coverage will not be cancelled or diminished without a minir.um of ten 510) days’ prior writien
notice to Lander and not containing any disclaimer of the insurer's liability for faiture to give such notice. Each
insurance policy also shall include an endarsement providing that coverage 10 faver of Lender will not be
impalirad In any way by any act, omission or default of Grantor or any other person, -Shouid the Heal Property
at any time bécome [ocated in an area designated by the Director of the Federd Energency Management
Agency as a special ficod hazard area, Grantor agrees to obtain and maintain Federsl Fiond Insurance for the
full unpaid principa! bajance of the loan, up to the maximum policy limits set urdzr the National Flood
:gggrance Program, or as otherwise required by Lender, and (o maintain such insurance iy the term of the

Application of Proceeds. Grantor shall promJ:tly notl%Lender of any ioss or damage !o the Pr\meny, Lender
may make proaf of loss it Grantor fails to do 'so within fiteen (15) days of the casualty. ether or not
Lender's security is impalred, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the rastoration and repair of the Property. |f
Lander elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such

xpenditure, OPay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if

rantor is not in default hereunder, Any ‘?roceeds which have not been disbursed within 180 daya after their
recaipt and which Lender has not committed to the repalr or restoration of the Property shall be used firat to
pay any amount ow!er:’g to Lender under this Mortgage, then to prepay accrued interest, and the reamainder, If
any, shall be applied to the principal balance of the indetitedness. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shail be pald to Granior.

Unexpired insurance at Sale. Any unexpired insurance shail inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’'s sale or other sale heid under the
T

provisions of this Mortgage, or at any foreciosure sale of such Property.

Compliance with Exisling Indebtedness. During the period in which any Existing Indebtedness descrited
below is in effect, comg ance with the insurance %u;?visions contained Iin the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, 10 the
sxtent compliance with the terms of this Mortgage would constitute a duplication of ingurance requirement. it
Any procesds from the insurance become payable on loss, the provisions in this Mortgage for division of
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roceeds shall apply oniy to that portion of the proceeds not payable t0 the holder of the Existing
ndebtedness.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a gaar. Grantor shail
furnigh to Lender a repon on each existing policy of insurance showing: (a%the name of the insurer; (b) the
risks Insured; (c) the amount of the palicy; (sthe property insured, the then current reglacement value of
such property, and the manner ot determlnlng that vaiue: and ﬂe} the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacament cos! of the Froperty.

EXPENDITURES BY LENDER. |f Grantor fails to compiy with any pravision of this Mortgage, includl&ﬂ any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or praceeding I8
commenced that would materlally atfect Lender's Interests in the Property, Lender on Grantor's behall may, but
shall not be reciuirad to, take any action that Lander deems appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender 10 the date of
repaymant by Grantor. Ail such expenses, at Lender's option, will (a{ be payable on deamand, (b) be added to the
balance of the Moo and be apportioned among and be payable with any instaliment paymenis to become due
during either ,q o term of any applicable insurance agolicy or lsn) the remaining term of the Note, or (c) be
treated as a bailoor. pavment which will be due and P% le at the Note's maturity. This Mortgage also will secure
payment of these amouats. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lerugr may be entitled on account of the defaull. Any such action b¥1 ender shall not be
construed as curing the &efaulit 50 as to bar Lender from any remedy that it Otherwise would have had.

ﬁA:I;GNTY: DEFENSE OF 7iT:E. The following provisions relating to ownarship of the Property are & parn of this
orntgage. '
Title. Grantor warrants thiat: (2) Grantor hoids good and marketable title of record to the Property in fee
simple, free and clear of all liers £.n2 encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness ssction below or in any title insurance policy, title report, or tinal title opinion
issued in favor of, and accepted by Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage 1o Lender.

Defense of Title. Subject to the excepticain the paragraph above, Grantor warrants and will forever detend
the title to the Propenr against the lawivi ririms of all persons. In the event any action or proceeding ig
commenced that questions Grantor's title or {5 Interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be-the nominal party in such procesding, but Lender shall be
entitled to dpanlcipate in the proceeding and to ta represented in the procgeding by counsel of Lender's own
cholce, and Grantor will deliver, or cause 10 be deiivaied, 10 Lender such instruments as Lender may request
from time to time to permit such participation,

Compllance With Laws. Grantor warrants that the Proueil and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of ;o arnmental authorities.

EXISTING INDEBTEDNESS. The following provisions con:sining existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage 8ecuring the Indebtecners may be secondary and Inferior to an
exigting llen. Grantor expressly covenants and agrees to pay, '¢. jee o the paxmem of, the Existing
Indebtedness and to prevent any{ default on such indebtedness, any carnulr under the instruments evidencing
such indebtedness, or any default under any security documents for sucn !dehtedness.

Default. !f the payment of anY installment of principal or any interest on the Elisting Indebtedness is not made
within the time required by the note evidencing such indebtedness, oc sijuuld & default occur under the
instrument securing such indebtedness and not be cured during any applicable grave period therein, then, at
the oﬁtion of Lender, the indebtedness secured by this Mortgage shall become inmisniately due and payable,
and this Mortgage shall be in default.

No Modlficatlon. Grantor shall not enter into any agreement with the holder of any mar'gage, deed of trust, or
other security agreement which has priority over this Monc}aee ?}’ which that agreement 3 .nadified, amended,
extended, or renewed without the Rrior writtan consent of Lender, Grantor ahall neither cequast nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION, The following provisions relating to condemnation of the Property are a part of this Mortgage.

lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or Iy any praceading or purchase in lieu of condemnation, Lender may at Its election require that all or any

ortion of the net Proceeds of the award be applied 10 the Indebtedness or the repair of restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
gxpenses, and attorneys’ faes incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary 10 defend the action and obtain the award.
Grantor may be the nominal ?a in such proceeding, but Lender shall be entltied to paniclﬁ)ate in the
proceading and to be represented In the proceeding by caunsel of Its own cholce, and Grantor will deliver or
c&:?el to“b% delivered to Lender such instruments a8 may be requasted by it from time to time to permit such
panicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental laxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is requested by Lender to perfect and continue

4
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Lander's iien on the Real Property. Grantor shall reimburse Lender for all taxes, a8 deacribed below, togather
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recarding or registering this Morigage.

Taxes. The followlnP ghall constitute taxes to which this section appiies: (a) a ific tax upon this type of
Monﬁaae or upon all or any part of the Indebtedness secured by this Mortgaege; ) a specific tax an Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this type of
Mortgage; (c) a tax on this type Mort?gge chargeable against the Lender or the holder of the Note; and E)
& r%%?gr c tax on all or any portion of the Ind ness or on payments of principal and interest made Dy
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor elther
La) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
: !el?angeaction and deposits with Lender cash ¢ a sufficient corporate surety bond or other security satisfactory
o Lender.
SECURITY AGREZMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mortgage as a
gecurity agreemen: -2 a part of thia Mortgage. : .
Securlty Agreenis.. This instrumant shall constitute & security agreement to the extent any of the Property
constitutes Nixtures o rther personal property, and Lender shall have all of the rights of a secyred party under
the Uniform Commercia! Code as amended from time to time.

Security Interest.  Upon ronquest by Lender, Grantor shall execute financing statements and take whatever
ather action Is requesteo hv-Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In adaition *2 recording this Mortgagé in the real property records, Lender may, at any
time and without further author za'ic from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnancinq statemer?. Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security intersst. Upc.i onfault, Grantor shall assemble the Persanal Proper%ln a manner and
at a place reasonably convenient ta Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lenuer.

Addresses. The mailin? addresees of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by tri5-Mortgage may be obtained (each as required Dy the Uniform

Commercial Code), are as stated on the first page rthis Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. 1he milowing provisions relating to further assurances and

attorney-in-fact are a part of this Mortgage. :
Further Assurances. At any time, and from time to tim2, unon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliveier, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, o i¢recorded, as the case may be, at such times
and in such offices and places as Lender may deem appropria’®,-any and all such mortgages, deeds of trust,
security deeds, security aPreernents. financing statements, contiruation statements, instruments of further
assurance, certificates, other documents as may, in the sole o,snion of Lender, De necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) uw n_bn?ations of Grantor under the Note,
this Mortgage, and the Related Documnents, and (b) the liens and secunty Interests created by this Mortgage
on the Property, whether now owned or hereafter acquired by Grantor, Ulitess prohivited by law or agreed to
the contrary by Lender in writing, Grantor shall reimburse” Lender for ali cocis and expenes incurred in
connection with the matters referred to in this paragraph.

Atlorner-ln-Fact. If Grantor tails to do any of the things referred to in the precediny paragraph, Lender may

do sa for and in the name of Grantor and at Grantor's expense. For such ourrsoses, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpcse of makiy - 2xscuting, dehverin?.
fliing, recording, and doing all other things as may be necessary or desirable, in Leruer's sole opimion, fo
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor Wap all the Indebtedness when dus, and otherwise performs 4! ‘he obligations
imposed upon Grantor under this Mortgage, Lender shail execute and deliver to Grantor 8 sultapie satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file evldenctnP Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted b applicabia law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarllr or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafier Lender
is forced to remit the amount of that payment sa) to Grantor's trustae in bankruptcy or to any similar person under
any federal or state bankruptcg law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative Dody having jurisdiction over Lender or any of Lender's ru?erhf. or {c) by‘ reason of
any gettiement or compromise of any claim made by Lender with an?r claimant (including without limitation
rantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Morigage and this
Morigage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancaliation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the
Property will continue to secure the amount repaid or racovered to the same extent a8 if that amount never had
been originally received by Lender, and Grantor shail be bound by any judgment, decree, order, settiement or
compromise ralating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Defsult on Indebtsdness. Failure of Grantor to make any payment when due on the indebtedness.
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Defauit on Qther Payments. Failure of Grantor within the tima required by this Mortgage o m
payrﬁent for taxes Or {nsurance, or any othar paymaeant necessary to prevent liting of or 1o sftect disc
any llan,

Compllance Defaull, Fallure ot Grantor 10 comply with any othet term, obiigation, Govenant or o
contained (n this Mortgage, the Note or in any of the Related Documents.

False Stalements. Any wavram;. representation or statement made or turnished to Lender by or on b
Grantar unde? this Mon&ag&. the Notg or the Reiated Documents I faise or misisading in any ¢
respect, eithar now or At the time made or furnished.

Datective Caollstersiization. This Morigage ot any of the Relaied Docyments ceases 10 be in full lor
etect {including failure of any collateral documentis 1o create a valid and perfecisd securily interast or
any time and for any reason.

Desth or insolvency. The geath ol Grantar or the disgolution or lermination of Grantor's existance as i
business, the insoivency of Grantor, the appointment of a receiver for any part of Grantor's proper
agsignmer: for the benefit of craditors, any type of creditor workout, of the commencement of any proc
undar any dunkruptcy or ingotvency laws Dy or against Granto?,

Faraclioaury, Tarfelture, ete. Commencamsmt of foreclosura or forfeiture proteedings, whether by
proceeding. Lel-help, repossession or any other mothod, by any craditor of Gramtor or by any goverr
agency against ary of the Propenty. Hawever, this subsection shali not a?epi in the gvent of a goc
dispute by Grano: s to the validir or reasonabienass of the claim which a basis of the forsciol
foretaitute procescing, nrovided thal Grantor gives Lender written notice of such claim and furnishes re
or a suraty bond for tha slaim satisfactory to Lender.

Breach of Other A%:;:;ement. Any breach by Granior under the lerms of any other agreement b
Grantor and Lendar thap it not ramadied within any grace period Frovided therein, inciuding without (in
fla?g’agreemem zoncerning ary indebledness or other obligation of Grantor 1o Lender, whather existing

Existing indebtadness, A defaclt shall ccour under any Existing Indebtadness or under any instrument
Property securing any Existing iniebledness, or commenceament of any suit of other aclion to forscio
existing lien on tha Propernty,

Evants Attacting Guarantor, Any of th preceding evants occurs whth respact to any Guarantor of any
ingebtednesg or any Guarantor diss or cerones incompetent, or ravokes or dispules the vaiidity of, or
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse changs ozcurs in Gramor's financlal condition, or Lender beliey
prospect of payment or performance of the indediiciness is impaired,

insecurity. Lender reasonably deemns iiself ingacure.

RIGHTS AND REMEDRIES ON DEFAULY. Upon the occur 2hce of any Event of Default and at any time the
Lender, at its option, may exercise any one or more of we fohiowing rights and ramedies, {n addftion to any

rights or remedias provided by law:

Accelerate Indebledness, Lender shall have the right at i aption without notice to Granter (6 decis
ennrf elgc{ebtedness immediately due and payable, including a1y prepayment penalty which Grantor wo
requir a pay.

UCC Remedies. With respect to all or any part of the Personal Mrojony, Lender shail have alt the righ
remedies of a sacured pany under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor, 10 take possassion of the Proper
collect tha Renis, s,nciudinq amounts past due and unpaid, ang appy Y2 net proceeds, over and
Lender's costs, against the indsbtagness. in furtherance of this right, Laricar maﬁ require any tenant ol
ugar of the Pr?fen to make payments of rent or use faes directly 1o Lence:, the Rents arg qoliec
Lender, then Granior :rrevocabir dasignales Lender as Grantor's attorney-ir=isct to endorse insiry
received in payment thereot in the name of Grantor and to negotiate the same and coliect the pro
Paymems by tenants or other usars to Lender in response 1o Lender's demand shall satisty tha obligatic
which the payments are made, whether or nol any proper grounds for the demend existed. Lends
exarcise 18 rights under this subparagraph aither in person, by agent, or through & receiver,

Martgages in Possesalon. Lender shall have the right 1o be placed as morngages in possession of to |
raceiver appointed to take possession of all or any part of the Property, with the power to protact and %n
the Property, 1o operate the Praperty preceding loreclosure or sale, and 10 collect the Rants from the Pt
and apply the proceeds, over and above e cost of the recaivershlg. against the Indebiedness.
morngagee in possession of receiver may serve without bend it permitted by law, Lender's right
appointment o a receivar shail exist whethar or not the apparent vaiue of the Property exceec
:gcgptgdness by a substantial amount. Employment Dy Lender shall not disquaiity a pergon from servin;
Y8BT,

Judicial Foreclosure. tLender may cbtain & judicial decree foreciosing Grantor's interast in all or any §
the Property,

Deticiency Judgment. It permitted by applicable iaw, Lender may obtain a judgment for any dalis
remaining in the indebledness due to Lender ater application of ail amounis recaived from the axercise
righis provided in this saction.

Other Remedies. Lender shall have all other rights and ramedies provided in this Mortgage or the N
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svaliabie at taw o i aguity.
gele of iha Pro , To the exte med by applicadie aw, Grantar neraby waives angd ait right 10
have the pro;aange rﬂrshaﬂad in exergiesino its rights ang remedies , Le nder shall ybe tree s%ﬂ all of y D y Part
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Grantof under this
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Mﬂﬂaﬂge aﬂer s4iirg of Grantor 10 perform m shall not atfect Landec's right 1o dectare 8 deta uit and axercied it

ramedies under & ] Mongaqe

ttorneye' Fees: Fine it Landes Institutes any gult or action 10 anforce any of the termsg of this
ad dge reasonabie A8 ghormeys’

A
Mongage, Lender *"a" be enttt!ed to recover such sum as the court M8y ‘
&t trial and on o 4o paai whether or not any coun action is invol vad, all reasonable gxpenses incurred
‘ eg tims for g protaction of s interesi of tha
enfurcement or !ta rqms g ,uﬁi pecome 8 art of the ndabt ness payab on demand and shall bear interest
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ai axpensr whether or not there is a iawsuit including aftorn aes for bankruptey
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HISCELLANEOUS PROVISIONS. The following mmcauaneoue aroviswna are a pan of this Mortgage:

ms. This Mongaga. togather wsm any Related Documants, Gonstitu(es fhe entive ungersien gnding and
NG aiteranon of of or amendment 10 this

‘foeement g,aiihbepeﬂegg ?uﬁgs ivae% in :ﬁﬂ%‘gnig gﬁe%mg?hwm o os sought 1o B harged of
v o be char
pound gy the aiteration or amend :
Annusl quoru if the Pmpe used for purposes gther than G:anur Y rwdence. Grantor shall furnish 10
Lender, upan request, 8 C ed statement of net opera:lng (o ,Pcmved om the Propem; durin
&r shall Teglise. cperatin ome” sh

Grantar's previous fiscal yea! m such form and detait as Len
mean all cash raceipts from the Property tess ali ¢ cash expenditures made N connection with he opef ation of

the Property.
Applicable e Law, This Mortgage hes peen daliversd 10 Lender and gocepiet render in the State of
tlinole. This Mortgage sheil be pe governed by and construed In accordance Wi “ihe laws of the State of

fliinols.
g in this Mortgage are for conveniencs purposes oty and are nat to be

c n Headings.
:ﬁkt’o mtefpretgor deﬁne the pfovt ?ons of this Morigage.
othar interest of

w _ Therg shali be no mer er of the interest of estale e created by thie Mort gage with any ot
 the Property at 8nY neid by or for the banefit of Lender in an apacity without the writen

conaem of Lender,

abitty. it a coun of com ant jurisdiction ﬁnds provision of this Mot o be
e% i ﬁnging ghalt not rend thg ggrovxs&en invalid of

je as o any n or circumstance gUC

to any other ge rgons of circd umstances. i feas bie, any such oftending rovigion ghali e

eemead to D mociified to be within the fimits of enforceammy or vahditw,r. nowever, if e offending proviglon
g alit oth in all mner respacts ghail

carmot be sa modified, it shaﬂ be stricken BN provisions ! this Morigage

cmso and Assigns Suu;ect to the fimitations stated n thts Mo Emq‘age on tmnster ot Grantor's imereat
this Marigage & Ehall be binding upon and inure 10 the beneﬂt of the etr guccassors and ase! it
hip n other than Gramor. jLendes, wnhout nottceg: rantar*

ownership { the Properny pecomes vaﬁedi a perso
y deal kth Grantor's successors W refefence to this Morigage and the indedtedneéss oy ?mder

me w
t“crg;at;re%nnce or extension without releasing Gramor from the coligations ot mis Mortgage of liab
n

927309179
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3 Time ls of the Essence. Timae is of the essence in the performance of this Mortgage.

S Waiver of Homestead Excmgucn. Grantor hereby releases and walves all rlghts and benefits of the
] homestead exemption laws of the State of lllincis as to ali Indebtadness sacuraed by this Morigage.

Waivers and Consents. Lender shall not be deemed to havde walved any rights under this Mortgage (or unger
P the Related Documents? unless such waiver I8 in writing and signed ty Lender. No delay or omission on the
-} part of Lender in gxerc sln& an r:Pht shail gperate as a walvar of such right ar any other right. A waiver by
any party of a Provlslon of this Mo gaFe shail not constitute & walver of or prajudice the party's right otherwise
1o demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lendar and Grantor, ohw constitule a waivar of any of Lender's rlmts or any of
Grantor's obligations a8s 10 any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of auch consent ry Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such ¢onsant is required.

GRANTOR ACKNUNLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEAIS. , .

GRANTOR:
\

s -
x__ (4. L ona Fie
A. DEAN POULOS

el )

INDIVIDUAL ACKNOWLEDGMENT

' WA
stareof DRt oen 0 OFFICIAL SEAL
) o5 JANICE C NELSON

NOTARY PUDIIC, STATE OF ILLINOIS
Y CGMMISBIUN FXPINES:07/2088

COUNTY OF ﬁ@. )

On this day before me, the undersigned Notary Public, personally agpcared A. DEAN POULOS, to me known to
be the individual described in and who executed the Mortgage, and arsnuwledged that he or she signad the
Mortgage as his or her freg and voluntary act and deed, or the uses and purposas therain mentioned.

Given under my hand and officia! seal this / i day of 0\ ., 1822

By ' : Residing at X

Notary Public in and for the State of ;,},ﬂ.fwa

My commission expires 220 7Y G
|
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