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THIS MORTGAGE (“Secunitytnstrument”) is given on FEBRUARY 14, 1997 . The mortgagor i

VICTOR R MARKIEWICZ AND CONNIE 'S MARKIEWICZ HUSBAND AND WIFE

("Borrower”). This Sceurity Instrument is given 1o PIRST CHICAGO NBD MORTGAGE COMPANY,

-
which is arganized and existing under the luws of 3% 2TATE OF DELAWARE 97103:4711“;1 whosi
addressis 900 TOWER DRIVE, TROY, MI 48098

(“fander”). Borraower owes Lender the principal sum o
TWO HUNDRED THOUBAND AND 00/100

Dollars (U.S. $ 200,000.00 ). This debt is evidenced by Boteowar's note duted the sume date as this Securits
Instrument ("Note”), which provides for monthly payments, with the fulf 2ot il not paid carlier, due und payable of
MARCH 01, 2027 . This Seceurity Instrument seeures tocbender: () the repayment of the deb

evideneed by the Note, with inierest, and all renewals, extensions and modificsiions-of the Note; (h) the payment of all
other sums, with inferest, advanced under paragraph 7 10 proteet the seeurity Of this Security Instrument; and (¢
the performance of Botrowers covenants and agreements under this Seeurity Itranent and the Note. For thi
purpose, Borrower does herehy morigage, grant und convey to Lender the following daeribed praperty Jocuted i
VILLAGE OF LEMONT, COOK Caounly, Hlinois
LOT 16 IN HARFER'S GROVE SUBDIVISION, BEING A RESUBDIVISION OF COUNTY CLERK'S
DIVISION OF SECTION 32, TCWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE FLAT THEREOF RECORDED IN THE RECORDRR'S
OFFICE ON APRIL 30, 1880 AS DOCUMENT NUMBER 269447, IN COOK COUNTY, ILLINOIS.

PIN #22-33-117-016

which has the address oft 225¢ ARBOR DRIVE, LEMONT [Street, )
Minais 60439 1Zip Code] ("Property Address”);

ILLINO1B -Single Furmly- FNMA/FHLMC UNIFORM
INBTAUMENT Form 301 4 8/90

VIR MORTGAGE FORMS * (800)821- 7291 m [
Page \ ol 8 Intiale: M O




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument: All of the toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tﬁa?lgﬁrrower is tawfully scised of the estate herehy conveyed and has the right v
mottgage, grant and convey the Prapesty and that the Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitex variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges duc under the Note.,

2, Funds for Taxes and Insarance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day menthly payments are due under the Note, until the Not is paid in full, & sum ("Funds”) for: (a)

carly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
{caschutd paymezits, or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance preoviums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordzive with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums,
These items are called Tsatow Jtems.” Lender may, at any time, collect and hold Funds in an amount nof 1o exceed the
maximum amount a léndérdor a federally related mortgage loan may require for Borrower's escrow account under the
foderal Real Estate Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.S.C. Section 2601 st seq.
{("RESPA”). unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not te <xceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of futuse Escrow Items or otherwise in accordance with applicable
law,
The Funds shall he held in an institut’sh whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ftems. Lender may not charge csrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, Usie<s Lender pays Borrower interest on the Funds and applicable faw
mmits Lender fo make such a charge. However, Lendsr may require Borrower to pay a one-lime charge for an
independent real estate tax reporting service used by Letider in connection with this loan, unfess applicable law provides
otherwisg. Unless an agreement is made or applicable law frquires interest to be paid, Lender shall not be required (o pay
Botrower any interest or eamnings on the Funds. Borrower and Lender may agres in wniting, however, that interest shall
be paid on the Punds, Lender shall give to Borrower, without charge an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the rinrds was made. The Funds are pledged as additionsl
sceurity for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to he heid by applicable taw, Lender shall sccount 1o
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender iniy so notify Borrower in writing, and, i
such case Borrower shall pay to Lender the amount necessary to make up the deficency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds ﬁv(:)!d by Lender. If, under paragraph 21, Lender shall scquire or sell the Property, Lender, srior to the aequisition o
sale of the Property, shall apply any Funds held by Lender al the time of acquisition or sale 2 » credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: fisst, to any prepayment charges due under the Note seeond, 1 anounts payable
under parugraph 2; third, to interest due; fourth, to principal duc: and last, to any late charges due under the Note.

4. Charges; Lieus. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propetty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Bosrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these paymenis directly, Bortower shall prompily fumnish to Lender
receipts evidencing the payments,

rrowet shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing fo the payment of the obligation secuted by the ften in a manner acceptable to Lender, (b) contests in
goad faith the lien hy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the liem; or (c) secures from the holder of the lien an agreement satisfuctory to

Form 2014 8/80
&R oRIL) eon — (ﬂz M\




- L3 T
5

UNOFFICIAL COPY

Lender subordinating the tien to this Seeurity Instrument. i Lender determines that any part of the Peoperty is subject ton
fien which may attain priority over this Seeurity Instrument, Lemder muy give Barrower u nolice identifying the lien.
Borrower shatl satisty the Jien or take one or more of the uctions set forth above within 10 duys of the giving of
notice.

5. Hazord or Property Insurance, Borrower shall keep the improvements now existing or herealter ereeted on the
Property insured against Joss by ire, hazards included within the lesm “extended coverage” amd any other hazards,
including foods or iteoditig, for which Lender requires insuranee. This insurance shull be muintained in the amaounts and
for the periods that Lender reguires. The insurance carrier providing the insurunee shall be chosen by Borrower subjeet to
Lender’s spproval which shall not be unreasonably withhekd. If Borrower fuils to muintain coverage described ubove,
Lender may, ut Lender’s option, obtain coverage Lo protect Lender's rights in the Propenty in aecondunce with paragraph

7.

All insurance policies and renewsls shall be seceptuble to Lender and shall include o stundurd mortgage clause,
Lender shall huve the right to hiold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of puid premiums and renewal notices, In the event of loss, Borrower shall give prompt nolice to the
insurance earrier and Lender, Lender may make prood of foss if ot made promptly by Borrower,

Unless Ledder and Borrower otherwise agree in wriling, insurunee proceeds shall be applied to restorution or repair
ol the Property damaged, if the restoration or nepair is cconomically feasible and Lendur's seeurity is not lessened. 1T the
restoration or repaiiis not economically feasible or Lender's seeurtty would be Jessened, the insuranee proceeds shall be
applied 10 the sunvsseured by this Seeurity Instrument, whether or not thetr due, with any exeess puid lo Borrower, If
Borrawer sbandons the Tioperty, or does not unswer within 30 days a notice from Lender that the insurance curtier has
offered to settle u elaing, en Lender may colleet the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pey sums secured by this Seeurity Instrument, whther of not then due. The 30-day period will
hegin when the notice is givern.

Unless Lender and Borrower o herwise agree in writing, uny application of proceeds to principal shiall not extend or
postpane the due date of the monthiy payments referred 1o in paragraphs 1and 2 or change the amount of the payments. If
under parugraph 21 the Property is nequtred by Lender, Borrower's right 1o any insuranee policies and proceeds resulting
from dumage to the Property prior to sheucquisition shafl pass to Lender 10 the extent of the sums seeured by this
Sceurity Instrument immediately prior to tic suisition.

6. Occupancy, Preservation, Maintenapse and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowet shall aceupy, establish, and vse the Property as Borrower’s principul residence within sixty days
after the exceution of this Sceurity Instrument ad shall continue to oceupy the Properly us Borrower's prinipul
residence for at lewst one year after the date of oceupunsy, unless Lender otherwise agrees in writing, which consent shal)
not be unreasonably withheld, or unless extenusting circurastanees exist which are beyond Borrower's control, Borrower
shall not dcslrni:. damage of impair the Property, allow te Froperty to deteriorate, or commil waste on the Property,
Burrower shall be in defuult i any torfeiture action or proceeding, whether civil or eriminud, is begun that in Lender's
good fuith judgment could result in forfeiture of the Property i otherwise malerinlly impair the livn ereated by this
Sceurily Instrument or Lender's seeurity interest. Borrower may cur: such g defaull and reinstate, us provided in
paragraph 18, by causing the action ot proceeding to he dismizsed with o rling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Frojvrty or other material impairment of the lien
created by this Sceurily Instrument or Lender's seeurity interest, Borrower sl also be in defoult if Borrower, during the
[oan application process, gave materially false or inuceurate information or statements to Lender (or failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concering Borrower's occupaney of the Property s u principal residenze, If this Security Instrument is
on a leaschold, Borrower shall comply with ali the provisions of the Jease. I Borroweraequires fee title to the Property,
the Jeasehold and the fee title shalt not merge unfess Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform inG covenants and agreements
contained in this Sceutity Instrument, or there is a legal proceeding that may significantly afivet Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws of regulations),
then Lender may do and pay for whulever is hecessary to protect the value of the Property and Lender's rights in the
Property. Lender’s uctions may include paying any sums secured by a lien which has priority over this Sceurity
Instrument, appeating in court, paying teusonable allomeys' fees and enfering on the Property to make repairs. Although
Lender may take action under this parugraph 7, Lender does not have o doso.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Sceurity Instrument. Unless Borrower and Lender agree 1o olher terms of payment, these amounts shall bear intetest
from the dute of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender io Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as u condition of making the loun secured by this
Seeurity Instrument, Borrower shall pay the premiums required {o maintain the mortguge insurance in effect. 1, for any
pzason, the morigage insutance coverage required by Lender lapses or ceases to be in effeet, Bortower shall pay the

Form 3014 9/90

m-BRHL) {3408) Page 3016 Inetiale: ‘F Jf ’.




UNOFFICIAL COPY

premiums tequired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in effect, from an atternate
morgage insurcr approved by Lender. If substantially equivalent martgage insurance coverage is not dvailable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium heing
paid by Borrower when the insurance coveruge lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as 4 loss teserve in liew of mortgage insurunce. Loss reserve payments may no longer be required, a1 the option
of Lender, if mortgage insurance coverage (in the amount and for the period thut Lender requires) pravided by an insurer
approved by Lender again hecomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insumnce in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordunce with any written agreement between Borrower and Lender o applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentral, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event o” a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe: ot not then due, with any excess paid to Bortawer. In the event of a partial taking of the Property in
which the fair mark value of the Property immediately before the taking is equal 1o or greater than the smount of the
sums sceured by this Sceurity Instrument immediately hefore the tlaking, unless Borrower and Lender otherwise agree in
j wriling, the sums secured vy this Seeurity Instrument shall be reduced by the amount of the proceeds multiplied by the

following fraction: (a) the toral :nount of the sums sceured immediately hefore the taking, divided by (b) the fair market
value of the Property immediate(y-before the taking, Any balance shall be paid to Borrower. In the event of a pastial
taking of the Property in which the fir market value of the Property immediately before the taking is less than the
amount of the sums sccured immeaietef; before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, tiw proceeds shall be applied to the sums secured by this Security instrument
whether or not the sums are then due.

If the Property is abandoned by Barrawer of if, after notice by Lender to Borrower that the condemnor offers (o
make an award or settle 2 claim for damages, Botrowzr fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply Uit proceeds, at its option, either to restoration or repair of the Property
or to the sums sccured by this Security Instrument, whet!ier of not then due.

Unless Lender and Borrower otherwise agree in wiiting, any application of proceeds to principal shall not extend ot
posipone the duc date of the monthly payments refesredd to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Nei « Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Yastrument granted by Lender to any sucesssor in
interest of Borrower shall not operate to release the liability of the ofiginal Berrower or Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any successer in interest or refuse to extend time for
payment ar otherwise modify amortization of the sums secured by this Seiiiy Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearimees by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. "he covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender ond Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severa!. Any Borrower who co-signs
this Security Instrament but does not execute the Note: (a) is co-signing this Security Instrumeat “ly to mortgage, grant
and convey that Borrowet's interest in the Property under the terms of this Security Instrumeri:-{h) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and anj o7

aer Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securiy instrument or the
Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Security Instrument is subjeet to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted [imit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make *his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as 2
partial prepayment without any prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nctice to Lender. Any notice to Lender shall be given by
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first ¢luss mail to Lender’s address stated herein or any other uddress Lender designates by notice to Borrower, Any notice
provided for in this Seeurity Instrument shull be deemed to have been given to Borrower or Lender when given as
provided in this parugruph.

IS, Governing Law; Severability, Thix Sceurity Instrument shall be governed by (ederal Taw and the law of the
jurisdietion in which the Property is locuted. In the event that any  provision or ¢lause of this Seeurity Instrument or the
Note contlicts with upplicable law, sueh conflict shall not aleel other provisions of this Seeurity Instrument or the Nole
which can be given efteet without the conllieting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severuble.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., I ull orany part of the Property ot any interest
initis soldor transterred (or it beneticiul interestin Borrower is sold or trunsferered und Borrower is not u natural person)
without Lender’s prior written consent, Lender may, at its option, reguire immediate puyment in full of ull sums seeured
by this Sceurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law
us of the date of this Seeurity Instrument,

IN Lender paercises this option, Lender shall give Borrower notice of aceelerution, The notiee shall provide u period
of not less thin 32 duys from the date the notiee is delivered or mailed within which Borrower must puy all sums secured
by this Seeurity Listmament. I Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitcdhy this Seeurity Instrument without further notice or demamcd on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets cettuin conditions, Borrower shall have the right 1o have
enforcement of this Seeurity instrument discontinued at uny time prior to the carlier of: (@) 3 duys (or such athee period as
applicable law inay specity for seinstutement) belore sule of the Property pursuant (o any power of sule contuined in this
Sceurity Instrument; or (b entey-of u judgment enforeing this Seeurity Instrument. Those conditionsure that Bosrower: (a)
pays Lender all sums which thenaveuld be due under this Seeurity Instrument and the Note s il ho saeeeleration bad
oceurred; (h) cures any default of azy other covenants or agreements; (¢) puys all expenses incurred in enforeing this
Security [nstriment, including, but not imited to, reasonable aitorneys® fees; and () tukes such uetion as Lender may
reasonably require to assure that the lietiofihis Seeurity Instrument, Lender’s rights in the Propetty and Borrower's
ohligation 1o pay the sums sceured by this Sceurily Instriment shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obiigroons seeured herehy shall remain fully elfective as il no aeeeleration
had oecurred, However, this right to reinstate shall aol saply in the euse ol aeeelerution under purageaph 17,

19, Sale of Note; Change of Loan Servicer. The Nute or u partial interest in the Note (tlogether with this Seenrity
Instrument) may be sold one or more times without prio? netice to Borrower. A sale inuy result in o chunge in the entity
(known as the “Loan Servicer”) that collects monthly puyments due under the Note and this Sceurity Instrument, There
ulso may be one or more changes of the Loan Servicer unreieice to g sale of the Note, I there is a change of the Loun
Servicer, Borrower will be given written notice of the chunge inueeurdance with paragraph 14 above and applicabie law,
The notice will stute the nume and ackdress of the new Loan Serviesi und the address to which pnyments should he macde,
The notice will also contain any other information required by applicabl : fav:.

20, Hazardous Substances, Borrower shall not cause or permit the presance, use, disposal, storage, of releuse of any
Huzardous Substances on or in the Property. Borrower shall not do, nor aliow znyone else to do, anything allecting the
Praperty that is in violation ol any Environmentul Law, The preceding two senleccess shull not upply 1o the presenee, use,
or storage on the Praperty of small quantitivs of Hazardous Substunces that are genesally recognized 1o be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notiee of any investigution, claim, d¢mard, lawsuit or other action by
any governmental or regulutory ageney or private party involving the Properly und any clazardous Substance or
Environmental Luw ol which Borrower has uetual knowledge. I Borrower leams, or is notified y any governmental or
regulutory authority, that any removal or other remediution of uny Huzardous Substunce affesting the Property is
necessary, Borrower shull promptly tuke all necessary remedial actions inaccordunee with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ure those substances defined us toxic or huzurdous substances
by Environmentul Law and the following substunces: gusoline, ketosene, other lummable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, and rudiouctive
materials. As used in this purugraph 20, “Environmentul Law” means federal laws and luws of the furisdiction where the
Property is located that relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The natice shall specify: (s} the default; (b) the
action required to cure the default; (¢) u dnte, not less thap 3G days from the date the notice s given to
Borrower, by which the default must be cured; and (d) that Fnﬂ‘ure to cure the default on or before the dale
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specified in the notice may result in acceleration of the sums secured by this Security [nstrument, (oreclosure by judicial
proceeding and sale of the Propetty. The notice shall further inform Borrower of the right to reinstate afler acceleralion
and the right (o assert in the foreclosure pmcmimg the non-existence of a default or any other defense of Borrower (o
aceeleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its oplioh,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limiled to, reasonable attomeys' fees and costs of
title evidence,

22, Release. Upan payment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instruneric, the cavenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants aid agreements of this Security Instrument as if the rider(s) were a past of this Security
Instrument. {Cheek applicable kor (es))

X! Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider — Rate Improvement Rider Second Home Ridey

V.A. Rider | Other(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrez: to the terms and covenants contained in this Security
Instrument and in any rider(s) exeeuted by Borrower and recerdad withiit.,

Hineser M/f/b’\ (Seal)

'v_xéw’ R mnmcz ) Borowes

Mﬂ:}v‘s”ﬂ
CONN1R 8 mrrﬂcz

(Scal)
-Bomewey

STATE OF ILLINOIS, G Countyse:

L The  undtrsigned ,  Notary Public in and for said county and statc do herchy
Ccmf)’ that VICTOR R MARKIEWICZ AND
COMNIE 8 MARKIEWICZ RUBSRBAND AND WIPE

» personally known to me to be the same person(s) whose

name(s) subscribed to the fnn:gmng mstrumcnt appeared before me this day in person, and acknowledged that
signed sirumentas  hejr  free and voluntary act, for the uses and purposes

thérein set forth.
i hnf%m,’uﬁw ac%lﬁ 14TH day of ~ PEBRUARY , 1997
00DV cy

PRATY PUBLIL. STATE OF t v
EOMMJSSION EXpnsg - -,
e e Notary Publle
This [nstrument was prepared by: BAREARA LANE
ER-SR0L) paon Poge 8ot Form 3014  9/80
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ADJUSTABLE RATE RIDER 0093924

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mile this 147k duy of PEBRUARY \ 1997 , and s
incorporated im0 and shall be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
) ol the same date given hy the undersizned (the “Borrower”) (o seeure Borrower's Adjustable Rale

FIRST CHICAGO NBD MORTGAGE COMPANY,
A DELAWARE CORPORATION

At

“Seeurity Instrumeit
Nate (the "Note") 10

(the ”Lender”) of the same dure pnd covering the property described in the Security Instrument and loeated ut:
13%4 ARBOR DRIVE
LEMONT, IL 60439

| Property Address)
THE NOTE CONTAINS PROVISIQWNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE woTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T1¢%.'C= AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, In addition to the eorenunls und agreements made in the Sceurity Instrument,
Borrower and Lender Turther covenant and ugree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANG S
The Note provides for an initial interest rate of 7.500 %. The Note provides for chunges in the

interest rate and the monthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The interest rate [ will puy muy ¢hange on the first day of MARCH
i 2th month thereafter, Each dute on which my interest rate could chunge is called w "Chaage Date.”

(B) The Index
Beginning with the first Change Date, my interest rute witl be based onan Index. The "lidex? is the weekly uverage

yield on United States Treasury seeurities adjusted to  constunt maturity of 1 year, us mude wyzainble by the Federal
Reserve Board, The most reeent Incdex figure availuble as of the date 45 days hefore cach Change Date is called 1he

2002 , und on thal duy every

'

LYy2GITLG

“Current Index.”
Il the Index is no longer avuiluble, the Note Holder will choose o new index which is bused upon compurable

information, The Note Holder will give me notiee of this choiee,

(C) Calculation of Changes

Betore cach Change Date, the Note Holder will ealeulute my new interest rute by adding
THREE AND 000/1000 pereentage point(s) { 3.00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth ol one pereentuge point
(0.125%). Suhject to the limits stoted in Seetion 4(D) below, this rounded amount will be my new interest rate until the

next Change Dale,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8.2 - Single Fanuly
Paga V oi 2 1 M\
Irdtials:

&:122000"““’ ELECTRONK. LASER FORMS ' [#00132 10848




9710924%

UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that { am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
cqual payments. The resuit of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest tate | am required to pay at the first Change Date will not be greater than 9.500 % or
Jess than v.500 %. Thereafter, my interest rate will never be increased or decreased on uny single

Change Date by mare than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding
twelve months. My inte:est rate will never be greater than 12.500 %.

(E) Effective Dat: of Changes
My new interest rate wili k=come effective on each Chunge Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly peyment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mutl tome a notice of any changes in my interest rate and the amount of my montnly

payment before the effective date of any ol ange. The natice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question [ may have regarding the natice.

BY SIGNING BELOW, Borrower accepts and igrees 10 the terms and covenants contained in this Adjustabie Rate
Rider.
'\ ™

e (Seal) __//) , \ (Seal)
Wz [ -Burrower co 7 o MARKIBWICZ Iwer

'/ (Seul) {Scal)

‘Borrower -Barmower

a 1220008 (p300)
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