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MORTGAGE
THIS MORTGAGE (" Security Insinnovni”) is given on Dacember 5th, 1885 . The inorigagor is
RAMAMN X. PATEL and ANJGANA R.FATEL, Hisg Wife
('Borrcmcr ). This Security Instrument s given io :
Castise Mortyage,- Inc.
which is organized and existing =nder the laws of TES S'Z'ATE:: T, ILLINGIS
addressis 1315 wWest 22nd. Street Suite 200, Oak Srosk, Illinois 60521
("1snder”). Borwower owes Lender the princigal sumof L«
Five :«undved Twenty Six ':’housa d and nefigf------ <
Dolars (U.S.3  525,000.09 ) @
This debt is evidenced by Borrower's note dated the same date as this Seori Instrument ("Noie™), which provides for O
monthly payments, with the fell debi, if not paid cardier, doe and payvable on  Januasty 2st, 2027 G
"This Security Instrument secures 10 Lender: (2) the repavment of the deb: evidenced by ke vele, with intenest. and all "mcvt’als
extensions and modifications of the Note; (b) the payment of 2ll other sums, with interest, xdvanced under paragraph 7 1o
orolect the security of this Security Instrument; and (c) the performance of Borrower's covenaris ond agreements under this -
Security Instrument and she Note. For this purpose. Bommower does hencby mornigage, grant and avevey io Leader the following
described property located in Q00K County, Himois: LA
LOT 11 IN PLEASANT PLAINES D"JIT KOMBER 2, A SUBDIVISION OF PART OF T5= IS8T ?,;
64 ACRES OF THEZ NORTH 124 ACRES OF THEZ NORTHWEST 1/4 OF SECTION 29, 'mn.:.s:::- e
42 NOETH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, "‘u COCX JOUX . .
ILLINOIS.
04-29-100-072 LAWYERS TITLE INSURANCE CORPORATION
Quep
N1 L YO
9357 07
which has the addr&s of 3281 PLEASANT RUN, NORTHEROOX [Skreet, CQT!I'F
[linois 60062 {Zip Code] {"Propenty Address™); .-
,bﬂ?s mily-FNMAIFHLMC UNIFORM
T _E#_é {- WNSTRUMENT Form 3014 9120 T ]
@a-smm 501,01 Amended 5191 SR
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TOGETHER WITH &ll the improvements now oF hereafter erected on the propeny’, 2nd ali c2tements, appurtenancss, and
fixtures now or hereafter a part of the property. All replacements 2nd additions shall also be covered by this Security
Instrument.-Al! of the foregoing is referred to in this Security [nstrument as the ~Properiy.” =

BORROWER COVENANTS that Borrower is lawfully seised of Ihe estaie hereby conveyed and has the right to monigage,
grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record. Borrower wWarrants
and will defend gencrally the title te the Property against 2ll claims and demands, subject fo 21y encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform coverants for national use and non-uniform covenants With limited
variations by jurisdiction to constiiuic a uniform secusity instroment covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when Gue the
principal of and intcrest on the debi evidenced by the Note and any prepayment and fate charges due under the Note.

3. Funds for Taxes and Insurance. Subject (0 applicablc law or (o 2 wrilien waiver by Lender. Borrower shall pay to
Lender o the day monthly payments are due under the Note. until the Note is paid ir full, 2 sum ("Fonds™) for: {a) yearly 1axes
and assessments WwhiCh may atain priority over this Security Instrument as a lien on ihe Properiy; () vearly leaschold paymenis
or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d) vearly flood insurance premivms,
if any; fe) yearly mongag: WMsurance premiums, if any: and (f) any sums pavable by Borrower to Lender. in acoordance with
the provisions of paragrarl &, in lieu of the payment of morigage insurance pramiums. Thesc ilems are called “Escrow ltems.”
Lender may, a1 any time, cuiio: and hold Funds in an 2mount wot to exceed the maximum amount 2 lender for a federally
related monigage loan may require for Barrower's escrow account under the federal Real Estate Sextlement Procedores Acl of
1974 as amended from time to titaz, 12 U.S.C. Section 2601 &1 seq. "RESPA™), unless another law that applics to the Funds
sets a lesser amount, I so, Lender av, 31 any time, collect and hold Funds in an amount Bot 10 exorad the Jesser amonnt.
Lender may cstimate the amount of Fuads Luc on the basis of current data and reasonable estimales of expeaditeies of future
Escrow ltems or otherwise in accordance wilh applicable law. _

The Funds shall be held in an instimiion whose deposits are insured by 2 federal ageacy, instrementality, ¢f enuty
(including Lender, if Lender is such an institutioin ~+ in any Federal Home Loan Bank, Lender shail apply ik Funds to pay the
Escrow frems. Lender may not charge Borrower for beufiag and 2pplying the Funds, apnually anaiyzing the escrow account, OF
verifying the Escrow items, unless Lender pays Borrows s inicrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to p2y a onc- lime charge for an independent real esiale tax reporting service
used by Lender in connection wilh this loan. urless applicit [aw provides otherwice. Unless an agreement is made or
applicable law vequires interest to be gaid, Lender shaif rot be reraired 10 pay Borrower any inieress or camings on the Fuads.
Bosrower 2nd Lender may agree in wriling, however, that interest's%ab be paid on the Funds. Lender shall give fo Bommower,
without charge, an annual accounting of the Funds, showing credits ard debits io the Funds and the purpese for which cach
dehit to the Funds was made. The Funds are pledged as additional securiry jor 211 sums secured by this Security [astsment.

{f the Funds held by Lender exceed she amounis permitted to be held by applicable jaw, Lender shall 20c0unt to Borrower
for the excess Funds in accordance with the requirements of applicabie taw. If th< 2maoumt of the Funds heid by Lender at ary
fime is not sufficient {o pay the Escrow liems when due, Leader mzy so natify Bormwrr in wriling, and, in such case Borrower
shajl pay to Lender the amount necessary [0 make up the deficicacy. Borrower shall rike vp the deficiency in pe more than
iweive monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secered by this Security fnstroment, Lender shaii prompily refund to Borrower any
Funds held by Lender. if, under paragraph 21. Lender shall acquire or s¢il the Property, Lende., pr.or to the acquisiiion or sale .
of the Property, shall apply any Funds held by Lender &t the time of acquisition or sale 25 2 creditaginst the sums secuzed by
this Security Instrumesi. :

3. Application of Payments. Unless applicable law provides otherwise, 21 payments received by Lerier under paragraphs
{ and 2 shall be applied: first, to any prepavment charges duc under the Note: second, 10 amourts payabic under parageaph 2;
third, to interest due; fourth, 10 principal due; and fast, 1o any late charges due under the Notc.

4, Charges; Liens. Borrower shall pay a1l iaxes, assessments. charges, fines and #raposilions 2hiribuizble 10 the Property
which may attain priotity over this Security instrument, and leaschold payments o eround rents, if any. Borrower shall pay
ihese obligations in the manne? provided in paragraph 2, or if not paid in that manger, Borrower shall pay them on time divectly
to the person owed payment. Borrower shall promptiy furnish 1o Lender il notices of zmounts 1o be paid under this pasagraph.
1f Borrower makes these paymenis direcily, Borvower shall prompily fumish to Lender receipis evidencing the paymeats.

Borrower shall prompily discharge any Jien which hzs priosity over this Security Instrument unless Borrower: () agrees in
writing 1o the payment of the obligasion secared by the lien in a manncr acceptable to Lender: (b) contesis in good faith the lien
ny, or defends 2gainst enfercement of the lien in, legal procesdings which in tbe Lender's opinion operaic 10 prevea the
enforcement of the lien; or (c) secures from the holder of the licn an agrecment satisfctory (o Lender subordinating the lien to

this Security lustrumens. if Lender determines thai any part of the Propernty B8 subject 10 a lien which may akain pE‘ iy Over
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this Security Instrument. Lender may give Borrower a nctice iden:ifying the lien. Bommcr shail sz1isfy the licn or take one or
more of the aciions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hercafier erected on the
Propenty insured against loss by fire, hazards included within the term “extended coverage™ and anv other hazards. including
floods or flooding, for which Lemier requires insurance. This insurance shall bs maintained in the amounts and tor the pesiods
that Lender requires. The insurance carrier providing ihe insuzance shail be chosen by Borrower subject io Lender’s approval
which shali not be unreasonabiy withheld. if Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender"s rights in the Property in accordance wiih paragraph 7.

All insurance policies and renewals shail be accepiable t6 Lender and shall include a standard mongage clause. Lender '-

shali have the right to hold the policies and renewals. If Lender roquires, Borrower shall prompily give to Lender all receipts of

paid premiums and renewal notices. In the event of iess, Borrower shal! give prompt notice to the insurance carrier and Lender. .

Lender may tmake proof of loss if not made promptly by Borrower.

_ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the |

Property damaged, *f th2 restoration or repair is cconomically feasible and Lender’s security is not lessened. I the restoration or
repair is noi cconoically {easible or Lender’s security would be lessenad, the insurance proceeds shali be applied o the sums
secured by this Secvaty-insirument, whether or not then due, with any excess paid 10 Bormmower. If Borrower abandons the
Property, or does not arsw2r within 3G days a rotice from Lender that the insurance carrier has ofiered to settle 2 claim, then
Lender may collect the tecurance proceeds. Lepder may use the proceeds 10 repair or restore the Property of [0 pay sums
secured by ihis Secunity [nstremesst. whether or not then Gue. The 30-day period will begin when the notice is given.

Unizss Lender and Berrowor atherwise 2gree in wniing, any application of proceeds to principal shall not extend or
postpene ke due date of the moauily pavments referred to in paragraphs 1 and 2 or change ine amount of the pavments. I
under paragraph 21 the Property is acqir.¢ Uy Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage 10 he Preperty prior to the acquisiton <2all pass o Lender to the extent of the sems secured by this Security Instroment
immediately prior to the acquisition. : : , .

6. Occupancy, Preservation, Maintenance ant. Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity s omower's principal residence within sixty days afier the execution: of
this Security Instrument and shall continue to occupy a2 Propenty as Borrower's principal residence for ar least one vear after
the date of occupancy, unless Lender otherwise agrees in wiitin, whith consent shail not be unreasonably withheld, or unless
exicnualing circumstances exist which are beyond Borrowe:’s control. Borrower shall pot destroy, damage or impair the
Property, aliow the Property to deieriorate, or commit wasie oz (ne Property. Borrower shail be in defauly if any foriciture
action or proceeding, whether civil or criminal, is begun that in LeaZer’s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien crcated by this Security Zas:rument or Lender’s security interest. Borrower may
cure such 2 default and reinstate, 2s provided in paragraph 18, by causiag Lise action or proceeding 1o be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borqwer's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender’s security lotzrest. Borrower shall also be in defaalt if
Borrower, during the loan application process, gave materially false or insecurale infaouiciion or stalements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced vy the Note, including, but not limiled
to, representations concerning Borrower's occupancy of the Propenty as a principal residence! 17 this Security Instrument is on a2
leaschold, Bomrower shall comply with all ihe provisions of the lease. If Bomoewer acquires co siile 1o ihe Propernty, tiae
leaschold and the fee titie shall not merge vnless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Berrower faiis to perform the covenants wy? zgmcements cox.mncd in
this Security Instrument, or there is a legal proceading that may sigrificantly affect Lender’s rights i tac Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfesture or 1o enforce laws or regulations), then Lender may do and
pay for whatever 15 necessary o protect the value of the Propesty 2nd Lender’s rights in the Propeiiy. Lender’s aciions may
include paying any sums secured by a lien which has priority over this Security Instrumzatl, appearing in court, paving
reasonable attomneys” fees and entering on the Property te make repairs. Although Lender mnay take acticn under this paragraph
7, Lender does not have 10 do s0.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Berrower secured by this.
Security instrument. Unless Borrower and Lender agree 10 other lerms of payment, these amounts shzll bear interest from the

- date of disburszment at the Note raic and shall be payable, with interest, upon nosice from Lender to Borrowsr reqcmlino

payment.

8. Mortgage Imnmnte I Lender roquired mortgage insurance as a condition of making the foan secured by this Sccunn :
Instrament, Borrower shall pay the preminms required to maintain the morigage insurance in effect. If, for any rezson, the -

morigage insurance coverage required by Lenader lapses or ceases 10 be in effect, Bormower shall pav the premiums required to

R
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oblain coverage substantially equivalent to the morigage insurance previousiy in effect, & a cost substantiadly equivaleat to the
cost iv Borrower of the mongage insurance previously in effect, from an aliemaie mosigage insurer approved by Lender. If
subsiantially equivaleat mortgage insurante coverzee is nof available. Borrower sh2ll psy (o Lender cach month a sum equal 1o
one-iwelfth of the yearly mengage insurance premium being paid by Bormower when the insurance coverage izpsed or ocased 1o
be in effect. Lender will accept, use and retain these pavaments 2s aloss reserve in licu of mongage insurance. Loss reserve
payments may no longer be required, at the oplion of Lender, i morigage insurance coverage (in the amonnt and for the period
that Lender requires) provided by an insurer 2pproved by Lender again beoomes avaiiable and is obtained. Bormower shall pay
the premiums required {c maintain mortgage insurance in eifect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreemen: befween Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entsies upon and inspections of the Property. Lender shall gl\c
Borrower notice at the time of or prior to an inspecticn specifying reasonabic cause for the inspectios.

0. Condemnation. The proceeds of any award or claimx for damages, direct or consaqueniial, in connettion wuh any
condempnation or other taking of any part of the Propenty, or for conveyance in Yien of condemnation, are hereby assigned and
shall be paid to Lensiar.

fn the eventor ». .otal taking of the Property, the proceeds sball be applied io the sums secured by this Security Instramen;,
whether or noi then due. with 2ny excess paid 1o Borrower. In the event ef a partial taking of the Pronesty in which the fair
market value of the Prorcory immediaiely before the 2king is equal io or greaier than the amoum of ihe susms secured by this
Security instrument immcdi=a!s before the taking, anless Borrower and Leader otherwise agree in writing. the svirs secured by
this Security fostrument shail te’reduced by the amount of the proceeds multiplied by the Jollowing fraction: (2) the tofal
amount of the sums secured immediuely before the taking, dividad by (b) the fair market valez of the Property immediately
before the taking. Any balance shai be paid 1o Bommower. In the event of a pariial wzking of the Property in which the fair
markez value of the Property immediatey Lefare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Leader otherwise 2zree in writing or unless applicable law otherwise provides, the procecds shall

be applicd 1o the sums secured by this Security Instiument whetier of net the sums ate then due.

If the Property is abandoned by Borrower, o/ if, after notice by Lender 1o Borrower that the condemnor oﬁ’cts to make an
award or seitle a claim for damages, Borrower fail. to ruspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect 2nd apply the proceeds, ¢ its option. 2ither Lo resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrawer otherwise agree in writiig, any application of proczods to principal shall not exiend or
postpone the due date of the monthly paymenis referred to in paruzi2p/hs | 2nd 2 or change the ameunt ol such paymenis.

L1. Borrower Not Released; Forbearanes By Lender Not a Yizisor. Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instramen: granted Uy L2ader to any successor in interest of Borrower shali
not operate to release the liability of the origina! Borrower or Bormmower™s s:ccessors in inferest. Lender shall not be required to
commencs procecdings against any successor in interest or refuse to extend tim! forpaymeni or otherwise modify ametization
of the sums secured by ihis Security Instrument by rezson of any demand madr hy the original Bormower or Borrower’s
successors in interest. Any forbearanoe by Lender in exercising any right or remedy so-1 not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Beund; Joint and Severaf Liability; Co-s;gners The covenanis and agreements of this

Security Instrument shall bind and benefit the sucoessors and assigns of Lender and Borrower, cuhiect 1o the provisions of
paragraph 17. Borrower’s covenants and agreements skall be joint and several. Any Bomower who co-sigas this Secunty
Instrument but does not execule the Note: (2) is co-signing this Security Instrument only 10 morigace. grant and convey that
Borrower's interest in the Property under the terms of this Security instrument; {b) is not personaliy obtipucd to pay the sums
secured by this Security Instrument; and {c) agrees thai Lender and any oti:er Borrower may agree to extend, nodify, forbear or
make any accommodations with regard to the terms of this Security Instrumen; or the Note withoul that Borrower’s conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximim loan charges,
and that iaw is finally interpreted so that the inierest or other loan charges cotlected or 10 be collected in connection with the
loan exceed the permitied limits, then: (3 any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied fimit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a diroct
payment {0 Borrower. If a refund reduces principai, the reduction will be treated 2s a partial prcpmmcm \\1lhcu! any
prepaymeni charge under the Note.

14. Notices. Any notice (0 Borrower pmvnded for in this Security Instrument shail be given by delivening it or by maxlme
it by first class mail unless applicable law requires use of another method. The notice shal be direcied to the Property Address
or any other address Bormower designaies by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lendes® s address stated herein or any other adgress Lender designates by notice 1o Bommcr :\nv notice provided for in this
Security Instrument shall be deemed to have been given 1o Bormower or Lender when given as provided in this paregraph.

15. Governing Law; Severability. This Security instrament shall be governed by federal law and the law of the
junisdiction in which the Propeny is located. In the eveat that any provision or clause of this Security Insirument or the Note
conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrumeat or the Note which can be
given cffect without the confiicting provision. Te this end the provisions of this Security Instrumeat and the Note aie declared
to be scverable.

I6. Borrower’s Copy. Bormower shall be given one conformed copy of the Note and of this Security Instrument.

-
*

17. Transfler of the Property or a Beneficial Interest in Borrower. If 211 or any pant of the Property or any interest in it '

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nainzal person) without
Lender’s prior written consent. Lender may, at its option, require imunsdiate payment in full of all sums secured by this
Security Instrument. However, this option shall rot be exercised by Lender if exestise is prohibited oy foderal law as of the date
of this Securiiy Instrument.

{f Leader exerases this option, Lendes shall give Bonou.r notice of accelerziion. The notice shall provide a period of not
less than 30 days from: the date the notice 15 delivered or mailed within which Bomrower imust pay zll sums socored by this
Secumty Instrument. if Toirower fails to pay these sums prior (o the expiraticn of this pered, Lender may invoke any remedies
permitted by this Securizy fasirument witheut further notice or demand on Borrower.

I18. Borrower's Rignt to Reinstate. !f Bomower mests senzin conditions, Borrower shall have the night 6 have
enforcement of this Security Insirusent discontinued at any time prior 10 the catlier of: (2) 5 days (or such other pesiod as
applicable law may specify for reirse=iement) before sale of the Propeny parsvant o any power of sale contained in this
Security Instrument; or (b} entry ot 2 judzment enjorcing ihis Security Instrement. Those conditions are that Borrower: (a) pzys
Lender all sums which then would be diec vader this Security instament and the Noie as if no acoclerasion had occurred; (b)
cures any default of any other covenants or a reements; (c) pays 2t expeases incurred in enforcing this Security Insirumens,
tncluding, bui not limited to, reasonable attoni~vs’ fees; and (Q) takes such action as Lender may reasonably require o 2ssure
that the lien of this Security Instrumeni, Lender’s ©izhis in the Properiy ané Bomrowes™s obligation (o pay the sims secured by
this Secusity Instrument shall continue unchanged. Aijon teinstatement by Bomower, this Security Instument and the
obligations secured hereby shall remain fully effective as 3 no.acceleration had ocrurred. However, this right to reinstare shall
not apply in the case of aceeleraticn under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a parial inierest in tbe Note {jogether with this Security
Instrument) may be sold onc or more times without prior notice 10 Borower. A s2le may resuil in a change in the entity (known
as the "Loan Scrvicer™) that collecis monthly payinents due undes the I5o’e and this Security Iastrument. There also may be one
or more changes of the Loan Servicer uarclated 10 a s2lc of the Noic. If ifer, is 2 change of the Lozn Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and aprticable law. The notios will staic the name and
address of the aew Loan Scrvicer and the address to which pavments should le ma’z. The notioe will 2lso contzin any other
infermation required by appliczble law.

20. Hazardeus Substances. Borrower shall not cause or pcnnr the presence, vac, disposal, storage, or release of any
Hazardous Substances on or in the Propenrty. Bomrewer shall pot do, nor allow anyoun: eise o do, anvihing affeciing the
Property that is in violation of any Enviroamentai Law. The preceding two senlences shall i.o: apply (o the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generzlly recognize’ (¢ be appropriaie to poripal
residential uses and (o maintenance of the Propeny.

Borrower shail prompily give Lender written notice of any investigation, claim, demand, lawswil or other action by any
governmenial or regulatory agency or privaic party involving the Property and any Hazardous Substance or Cnvironmeatal Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any goverameni2l or tegulitory authority, that
any removal or other remediation of 2ny Hazardous Substance affecting the Propenty is nocessary, Bommower chall promeptly take
all necessary remedial actioas in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Subsiances™ are those substances defined as toxic or hazardou.s substances by
Environmental Law and the iollowing substances: gasoling, kerosene, other flammable or (oxic petroleum products, ioxic
pesticides and herbicidzs, volatiic solvents, maierials cont2ining ashesios or formaldehyde, 2nd radicactive malerials. As used in
this paragraph 20, “Environmenta! Law™ means fedesal laws and laws ef the jurisdiction where the Propeny is !oa.cd that
relate to health, safety or envicenmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: and agree a3 follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior te acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 ‘n_x\nlcss
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ap;;licable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the default;

(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and

(d) that failure to cure the defauit or or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall forther

inform Berrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceferation and foreclosure. IF the default is not cured on -

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence.

22. Release. {Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security Insirument
without charge to Bormower. Borrower shall pay any recordation cesis.

23, Waiver of Homestead. Borrower waives all righi of hemestead exemption in ihe Property.

24. Riders to-cois Security Instrument. If one or more riders 2re executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shail be incorporated inte 2nd shall 2mend and supplement
the covenants and agreciozats of this Security Instrument 25 if the rider(s)} were a pan of this Security Instrument.

[Check applicable boxits)]
& ] Adjustable Rate Rider [ Condominium Rider {114 Family Rider
{1 Graduated Payment Ridér [ Planned Unit Development Rider L Biweekly Payment Rider
[ Balloon Rider 1 Rate Improvement Rider {1 Second Home Rider

[} va Rider LT Other(s) [specify]

BY SIGNING BELOW, Bormower accepts (nd agrees to the terms and covenants confained in this Security Instrement and
in any rider(s) executed by Bomrower and recorded vith ir.

Witnesses: ,lfﬂ_%w L\,& &h (Sd)_

DRMAN K. PATEL

A
opvdemas. Q. Qo

ANGRIL R, PATEL

STATE OF ILLINOIS, COOK County ss:
H THE UNDERSIGNED , a Notary Public in and for said couniv and staie do herchy ccmf)

that RAMAN ¥. PATEL and ANJANA R. PATEL , HIS WIFE

. personasly known to lhc same person(s) whose name(s)
subscribed to the foregoing instrument, 2ppeared before me this day ln’pam\ know)eq ra, / THEY

signed and delivered the s2id instrument as THEIR : qad perposcs therein set forth.

Given under my hand and official seal, this  5th - . 1595

My Commission Expires:

OFFICIAL SEAL |
NANCY-ANN ZARACH

NOTARY PUBLIC, STATE OF ILLINOIS
MY CONRBSSION EXPRES: 10,0700

@ EAML 50207 Pamboté 9190
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THIS ADJUSTABLE RATE FIDER ks made Wis _Jth _ day of December .9 96 .
an is incotporaled o orxl =1l o Goomed (0 amend arxd stppiement the Morigage. Deed ol Trust o
Setrily Deat {ihe “Socutly Inpirument) ol the same d&g i b{tllw unde::ipnti] {the “Bosrewes’) Io
secwre Dossower's Adustalie Rato Hole (il Note'} o cie :origage, inc. —
{ibe Lorxier? of the zame dalo and covering the proporiy describod & the

Securly instrumont and located al;
3281 Plessant RZna, Norrhbraplk, T11§inaic  AO0AD

Froptaty Modioss)

THE NOTE CONTAINS PROVISIGHS ALLOWING FOR CHANGES 1 THE INTEREST RATE
AND THE MONTHLY PAYIENT. THE NOTE UMITS THE AMOUNT THE DORROWER'S
INTEREST RATE CAN CHANGE AT ANY OMNE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADGITIGHAL COVENANTS.  In aldtion W the covoastz add agreanenls musde i the Scowsy
instrument, Borzgwer and Lender liether covenand aixd agree as lolows:

[ INTISIEST RATE AND MONGIILY PAYMENT GHANGES)
The Nole provides for an tnklal insieres sate ot _1 - 100 %, The Ncie prosides fod
siangas 0 e Werest ialo ang s moally payets, o3 Iotuws:

{4 HTTEREST NATE ATID MONTILY PAVMENT CHANGES |

@c_lunﬁo Daies I

T i’ ezest rale Dwill pay oy changeon __January l1sr, 2004 3¢ on thal day and every
121/ month thorealtsr, Ezch dalo on which nry inieiesl saie couid clange is cald a “Clange Oaie.”

({8} Fncindes | :
Geginning with (ho lr. Chanpe Dale, my inlotest rale will be based on an hixdex. The Tndex” G ke
wooldy ™. Mage Pl on Unded Slales Treaswry socwrities adjusied 10 a constaX maluky of 1 year,
a3 made avalalie Ly tho Sodenal Reserve Board. The most recers Index ligrre avalalie as of the
daia 45 days belore eact Cle nge Dale s called itwe "Cuntent Intlex”,

1l the indox s no longer ava29%3n, The Noie Holdor will choose 3 new index which 5 bascd upon
comparalio lnlormalion. The IV ale  ioidor will give me nolice of tis cioice.

HC) Caicuintion ol Chonges | :
Setoeo eachr Chonge Dale, the Noiw Hoderwdl calouldle my new iseresi sale by adding
Two _and_seven eighths L porcentage poirts { 2. 873 %) 1o the Cutrent

Iloc. Tho Nolo Holer will then sounxd the fusefl 74 this addRion o the ncatest onc-oighih of one
percortago point {0.125%). Subjeci to e fimits S e iz Saction (D) Lelow, this rountiod amouns

wi bo my now inleres! sale untdl the next Change Dote.

The Note Holder will Then delesming the amours of the inonihey payrmoent thial woukl be suthicens lo
repay tho uspaid ptincipal that | am expected to gwe al 3 ge Date in hull onthe malctity date
al my new inlerest e n substantially egsal paymentsVINIA Vst of g calcuiation vl be the new
amoun! ol my montlly paymenl .

s

[(D) Umits on Interest Ralo Changesi

B \T Py A
\“ "T(T!m Itorest tale 1 am feguied Io pay al the l;?sﬁ ﬂ%ﬂge Cate wii r™ be grealer Ban
S0 e S Moricssihan_ WSOAS 4 75 %. Thereahion nayisiest rale wit

7 bo increased of decteases oa any singla Clange Dalo by modo than two percossage pomts
2.0%) trom tho rato of nlosost |Hure ?g.-n paying lor tha preceding } g-sdhs. LIy Eiecost tale
il never be greater than 13.75 %.nosdowerthan _ 2.8753 “.

LOESCEI6

4Epe

{{€} Eitective Date of Changes | .
My nevt interest rain wid brcoma oifecive on cach Change Dale. 3 il pay D amount of =7 pew
sonlivy paymenl beginning on tho {kst monthly payment dale afies the Changs Dale unid the
amounl of my montlly paymend chisnges again.

[!ﬂ Holice of Changes | . o ~
Tha Nole Holder wit dediver or mal 1o aee 2 nolico of any changos i ary intesest tai0 and ihe amounl
of rmry monthly payment belove he eflecive dato of any clange. The notice will bxdtude infosasalion e
toquised by low to De ghven ma 3nd also the e and telaphone mumibes of 3 pesson who wil answer (3
ary quoston §inay have rogandeg il notice.

MW 971017 A0 PATE GERLIYA S0
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- C} :, Unil Borrowe:'s itk fed interest zale changes 10 an wdjuslabie inleres! fale uader the lermss
- sialed In Soctlon A abave, Unoin Covenant 17 of The Secushy Instrumens shal be i eflect as Iobows:
x
7 ;.} Translor of tho Picpenty or & Soncliclal Inierest i Botrgwes. Il 3% o any pai of the Propornty ox an
Toon bdorest i @ ks 0l or bransleered for @ a bonofidal intorest b Botrower is soid oc fransteaed and
s " Botravrar Is not 2 nalmal porson) wibod Londed’s prine wiklon consenl, Londer may, ai 3 optpn,
:{ '*" 1emqukre krmodialo payment in kul of a1 sums socured Uy tés Seourdy Insinamenl.
'_:f ‘-‘i 1 Lerder cxorcisos This oplion, Lengor sioll gve Bonower nofice of accdedalion. The nolice stall
e T provido a period of not Jess than 30 days Irom the date 3 this notice is defivercd of maled within which
O | Bostowor must pay all sums secured by Lhis Socurity irstrument. I Boriowe: fals [0 pay these sums
5 ’ prior o the mxpkalon of this pevicd. Lendsr may #mvoke any romedies pertilied by Uss Seasity
= Instrumaent wihout karther nolice of ¢ornand on Borrewer,

2 Whon Dorcowes's inttlal fxed Ifores! fale changes fo an adjustalia rate under the teans slaled @
Sectlon 4 above, Unlorm Goverant 37 of the Searlty Instnznonl cortaingd & Section 8 1 above shal
coasa 10 bo In eliect, and il provisions of Unitom Covenant 17 of the Seasity lrstnument shad be
amanded 1o read as lollows:

Transler of 1ho Proporty or 5 Bonelichl intesest an Bocrgwer. B 38 o any patt of the Properiy of any
ieresl In 8 ks sl or Wansterred (or I a benefical infeses! in Boirower is S0k oF Lanaslerred and
Bottorwer is not a nalural person; without Lender's prioe wiliten corsonl, Lender may. al &3 olica,
requlso Inencdlato payment In Il of all sums secured by this Security Inslromxd. Howeved. I option
zhali not ba worcised by Lender 3 excrclso bs probiied by fedeeal Law as of the dale of thag Secuety
Insinzrant. Lendnr %0 z:a% no! exorcice thiz opbon ¥; {3) Boctgwee causes 10 ba submited 1o Lender
Ltarnstics renulred Ly Lanviar lo avaluale the mended ransieree a3 3 2 new locn were being monle o
o trangierea; ard §} Lender seasoraliy delonnines that Lessied's soowlly wi nol be topared by the
ican assumplion and k3t Wie risk of a brcach ¢f &1y covenand of agrecment in this Secusity Insiramend
* i, zecoplalie io Lender.

Yo the 2xzal permited by applicalie Izw, Lemder may charge a reasonalie fee =5 a cosditon lo
Lerxlers consend $0 thalsan assumplion. Lender alsa may reqaare 1he iransieree (0 3ign an assampiion
agtoement 1.3l i acceptable 10 Lordier and ihal obipates the tarsierco (o keep a3 the promises anxl
agteoments mxds in tho Nela and i s Scandy insumenl. Borowor wit ool ta be olibgaicd
wunder the Noto 7430 this Securly tnstromeDnt uiless Lendes soicases Docrgmay i waliing.

: Il Lender exercises (ke otidon 1o sequie immativie payment in k28] Lemsier sl grve Bosoonet npice of
accoloraticn. The noiisshall provide 2 poriodt of nol fess than X0 days from the daie the noice &
defheeted of madad wiilin wi=sh Bongwer mus! pay all sums secured by thic Secorily Instnenens. I
Botzower La3s 1o pay Meese {ums por 1o the expiration of this period. Lerder may imvoie any remedes
posmillied by this Secumlly insimar o will:oa further nolice of demand on Boriowe:r.

BY SIGHING BELOW, Sorrower sicorts and agrees 0 the Iosms snd covonanis ooalamed in ti

Adjuriablo Ralo flidor.
Ky, A S
pURRCWEA RAMAN K. PATEL
OORROWER \N/iAN.. R. PATEL s
o
(3
u N
A Lol
DORRGWER L ang
Lo
~3
L
DORROWER i)
. - v,
X T
sy
M S &
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