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THIS MORTGAGE ("Security [nstrument™) 1s vivenon  JANURRY 220D, 1997. The mongager is
JOHM J. PUISIS AND JEXNIFER L. PuifiS, HUSBAND RND WIFE
(" Bormower"),
This Security Instrument is given to THE WILLIaM BIOCK COMPANY
. which
is organized and existing under the laws of THE STATY OF IILINGIS . and whose address i<
254 MARKET SCUARE, LAKE FOREST, 1L 60045 ("Leader™).
Borrower owes Lender the principai sum of ‘TWO HUNDRED FIF(Y 7HOUSAND AND NO/1C0
Dollars (U.S. §  250,000.00 b~ This debt is evidenced by Borrower’s notz
dated the same date as this Security Instrument ("Note™). which providss for ciomhly pagmenis, with the full debi. if no:
paid carfier, due and payable on - FEBRUARY 1ST, 2027 . This Secwsity Listrument secures (o Lender: (a) the
repayment of the debt evidenced by the Note, with intzrest, and all renewals. exter'sicas and modifications of the Note:
(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect #'ic security of this Securiey
lastrument; and () the performance of Borrowst's covenarts and agreements under this | Lecrsty Instrument and the
Note. For this purpose. Borrower does hereby morntgage, grant and comvey 1o Lender the tollowing described propenty
[ocated in Q00K Coeriy. llinois:
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{Siret]
{"Property Address™);

Hinots 50962
[7ip Code]

TOGETHER WITH all the improvements nuw or herezafter zreciad on the propeny, 2nd ali casemients.
appurtenances, and fixrures now or herzafier a pant of the propenty. Ak replacements and additicns shall also be coverad
by this Security Instrument. All of the forepoing Is rzferr=d to tn this Sccunty Instrument as the "Propeny.”

BORROWER COVENANTS thar Berrower 1s lawfully seised of the estaiz hershy conveyed and has the right o
mortyage, grant ark convey the Property and that the Prepenty is unencumberad, except for encumbrances of rond.
Borrower warrap:s and will defend generally the title (o the Property 2gaingt all ¢laims and dzmands. suhject 10 207
encumbrances of recocd.

THIS SECURITY 1%5TRUMENT combines untionmn covenanis for matinmal use and pon-uniform coverants with
limitad variations hy jurisgicion to constitaie a uniform securily instrement covering rzal propemny.

UNIFORM COVENANTS. ‘Buarrawer and Leader covenant and agree as follows:

1. Pavment of Principal and Inte=3. Prepayment and Late Charges. Borower shol! prompily pay whee dus the
principal of and interest on the debt evidencer Oy the Noie and aay prepayment and faic charges dus under the Note.

2. Funds far Taxes and Insurance. Subj=tsy anplicable law or 10 2 wiitizn waiver by Lender. Borrower shall pay
0 Lender on the day monthly paymenis are due uniar be Note. until the Noke is paid in full. a sum ("Funds”™) foi: (a)
yearly taxes and assessments which may atizin prionty ¢ ver this Scourity Instrument as a lizn on the Propenty: (b} yaarly
leaszhold payments or ground r=nis on the Property, if any: {c} zarly hazard or Propenty imsurance pramiwms: (d) yeaily
flood insurance premiums. if any: (c) yearly mongage insurancr promiums. if any: and (f) any sonis pavable by Borrowsr
to Lender, in accordance with the provisions of paragraph 8. in fier. of the paymeni of mongage insurancs premiums.
These items are called “Escrow dtems.” Lender may, at any time, co¥lcet 2nd hold Funds in an amount nok to excead the
maximum amount a Lender for a federally celated mornigage loan may teaire for Bomowsr's escrow account under the
federal Real Estate Scttlement Procedures Act of 1974 as amendad faom 6022 to dimiz. 12 U.S.C. § 2601 ef s2g.

" ("RESPA"). urless another law that applics 1o the Funds sets 2 lesser amonnt. (1f b, Lender nmy. 2t any time. coltect

and hold Funds in an amount not 10 exceed the lesser amonnt.  Lender may sstizzats the amount of Fends duz on the
hasis of carrent darz and reasomabie estimates of expenditarss of furore Esciow lizn's or athorwise in accordance witk
applicable law.

The Funds shall be heid in an institution whose deposits are incurad by 2 faderal agercy. inarumennlity, or oty
(including Lender. i€ Lender is such an instirution)or in any Federal Home Loan Bank. Landzr shell zppiy the Funds w
pay the Escrow frems. Lender may not charge Borrower for holding and appiviag the Funds, an'nail y amlyzing the
eSCrow account, of veafving the Escrow ltems, unless Leader pavs Borrowsr inierest on the Funas apu 2pplicable law
permits Lender to make such a charge. However, Lender may roquirs Borrowsr 10 pay 2 ome-ime chay for an
independent real estale tax reporting scrvice used by Lender in connection with this Joan. wless applicab.c lar provides
otherwise.  Unless an agreement is made or applicable law roquires inter=st 10 be paid, Lender shall not be yaired 10
pay Borrower any interest or camings on <he Funds. Borrowss and Lender may agree in writing, however. that interest
shall be paid on the Funds. Lender shall give o Borrower. without charge, an annual accounting of the Funds. showing
credits and dzbits 1o th: Funds and the parpose for which cach debit 1o the Funds was made.  The Funds aie picdged as
additional security for all sums secured by this Secarity Instrament.

1 the Funds held by Lender exceed the amounts permitied to be ield by applicable law. Lender shall account o0
Borrower for the excess Funds in accordance with the requirements of applicablc faw. 1f the amount of the Funds held
by Lender at any ime is not sufficient e pay the Escrow items wher duc, Lender may so notify Borower in wiliing.
and, in such case Borrower shall pay io Lender the amonst necessary 0 make ep the deficiency. Borrower shait make up
the deficizncy in po more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender stail prompily refund to Borrower any
Funds held by Lender. [f under paragraph 21, Lender shal! acquire or sell the Property. Lendze. prior fo the acquisition
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or sale of che Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against tie
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 2ll payments reeeived by Lender under
patagraphs 1 and 2 shall be applied: first, to any prepayment charges duz under the Note: sccond. to amounts payeble
under paragraph 2; third, to interest due: founh, to principal due; and tast. to any fate charges due under the Noie.

4, Charges; Liens. Borrower shall pay all iaxes, assessments. charges, fines and impositions atiribucable to the
Property which may attain priority cver this Security Instrument, and leaschold payments or ground rents. if any.
Borrower shall pay these obligations in the maaner provided in paragraph 2. or if not paid in that manner. Borvower shall
pay them on time directly to the person owed paynrent. Boerrower shall prompdly fumish 0 Lander all notices of amounts
1o be paid underihis paragraph. If Borrowsr makes these payments direcily, Borrower shall prompily fumish to Lender
receipis evidencing i payments.

Borrower shali ploppely disciiarge any lien which has priority over this Security Instrument unless Borrower: (a)
agress in writing to the javaent of the obligution secured by the lien in 2 manner acoeptable 10 Lender: (b) contests in
good Eith the lien by. or diturds against enforczment of the licn in, legal proczedings which in the Lender’s opinion
operate to prevent the enforceraer of the fien: of () secures from the holder of the lien an agreement satisfactory to
Lerder subordinating the licn to this Security Instrument. [F Lender dsiermines tkat any pan of the Property is subject to
a lien which may atain priotity over this Security Instrument. Lender may give Borrower a notice idemifying the Tien.
Borrower shall satisfv the Jien or ke Gue o more of the actions szt forth abeve within 10 days of the giving of nogce. '

3. Hazard or Property Insurance. Beiemswer shall keep the improvemients now existing or hereafier erzcied on the
Property insured against loss by fire. hazards inclvied within the 2rm "extended coverage™ and any other hazanls.
including floods or fiooding. for which Lender requicss jasurance. This insurance shall be maincainad it the amounts and
for the periods that Lender requires. The insurance carier providing e insurance shalf be chosen by Borrower subject
to Lendet’s approval which shall not be unreasonably withh e)d. ' If Borrower £ails to maintain coverage described above.
Lender may. at Lender’s option, obsin coverage (o protect Lerae™s rights in the Property in accordance wich paragraph
i
Al insurance policies and renzwals shafl be acceptable te Leader anl shall inciude a standard mongage clause.
Lender shall have the right (o hold the policies and renewals.  If Lender csquires, Bormower shall prompily give to Lender
all receipis of paid premiums and renewal notices. n the eveat of tess, Lorrower shall give prompt notice t the
taserance carrier and Lender, Lender may make proof of loss if eot mads promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesas sl be applisd 1o restonaiion of repair
of e Property damaged, if the restoration or repair is cconomically feasible and Lenler's security is not bessened. if th:
restoration of (epair is not economically feasible or Lender's securicy would be lessened #be insurance procesds shall be
applied to the sums secured by this Security Instrumeznt, whether or not then dus. with any evesss paid to Bomower. If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lemder o2 the insurance carner has
offered 10 sentle a claim, then Lender may collect the insurance proceeds. Lender may ese the proce ds o repair oF
restore the Property OF @0 pay sums secursdd by this Security Instrument. whether o not then due. 1k 70-day period will
begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha't not extend or
postpone the due date of the monthly payments refzrred 10 in parzgraphs 1 and 2 er change the amount of G- payments.
It under raragraph 21 the Property is acquirxd by Lender. Bommowet's right to any insurance policics and proceads -
r=sulting from damage to the Propery prior o the acquishiion shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintsnance and Protection of the Property: Borrower’s Loan Application:
Leaseholds. Borrower shall occupy. establish. and use the Property s Borrower™s principal residence within aixiy days
after the execotion of this Security Instrument and shall continue 0 occupy the Propenty as Bortowzr's principal residence
for at leas: one year after the date of occupancy, unfess Lender otherwise agrees in wiiting. which consent shall not [+
unrcasamably withheld. or uniess extenuating circumstances exist which are bevond Bormower's control. Borrower shalf
not deseroy, damage or impair the Property. aliow the Property to detzrioratz, or commit wasiz on the Property.
Borrower shall be in defanlt if any forfeiture action or procesding. whether civil or criminal, is hegun tizat in Lender's
vood faith judgment could result in forfciture of the Property or otherwise nuaterially impair the fien cratad by this
Security Instrument or Lender’s security interest.  Borrower may cure such a defauit and reinsaiz. as providad in
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paragraph 18. by causiny the action or proceeding to be dismissed with a ruling that, in Lead2r's good faih
determination. precludes forfeiture of the Borrower's inierest in the Propenty or other material impeimmzat of the Fien
created by this Security Instrument or Lender’s security interest.  Borrower shall alco be in defauk if Borrowsr, during
the lvan application process, yave materially false or inaccurate informsation or statements (o Lender (or failed te provide
Lender with any material information) in connection with the loan evidenced by the Notz. including, but not limited to.
representations concerning Borrower’s occupancy of the Property as a principal residence. [ this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires f22 title to the Propeny. iz
Teasehold and the fe2 fide shall not mergs unless Lender agress to the merger 1n wriiing.

7. Protection of Lender’s Rights in the Property. If Borrowsr fails 1o perform the covemants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s rights in the
Propesty (such as4 proceeding in bankruptcy. probate. for condsmnation or forfeiture or to caforce laws or regulations).
then Lender may do 204 pay for whatever is nacessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s acions miay include paying any sems securad by a fien which has priority over this Security
Instrument, appearing f ZouTt, paying reasonable attomeys” fees and entering on the Property © make repairs.  Although
Lender may take aciion undsy piis paragraph 7. Lender does not have to do sa.

Any amounts disbursed by Lepder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borioy-er and Lender agree to other terms of payment. these amounts shall bear inzres:
from the date of disbursement at e Not= rate and shall be payable. with intzrest. upon notice from Leader to Borrowsr
requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by iliis
Security [nstrument, Borrower shail pay the pren‘usis required to maintain the monyage insurance in effect. i, for any
reason, the mortgage insurance coverage requited b’ Lopder lapses or csases 1o be in effect. Borrower shall pay the
premiums required 1o obain coverage substantially equivaient to the monigage insurance previousiy in effect, at a cost
substantially equivalent to the cost 0 Borrower of the mortgge insurance previously in effect. from an altermate mortgage
insurer approved by Lender. 1f substantially equivalent mong2g: insurance coverage is not available. Borrower shall pay
1o Lender each month 2 sum equal <o one twelith of the vearly morzage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased to be in effect. Lends¢ il accept. use and retain ihese payments as a loss
reserve in lieu of mongage insurance. Loss reserve payments may no forzer be required, at the option of Lender, if
niorigage insurance coverage (in the amount and for the period that Lemer rguires) provided by an insurer appioved by
Lender again becomes available amd is obtained. Borrowsr shall pay the premiums requited (o maintain morgage
insurance in effect. or to provide a loss reserve, until the requirement for moryage Zusurance ends in accordance with any
written agreement berween Borrower and Lender or applicable faw.

- 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender shall
give Borrowzr notice at the time of or prict (0 an inspection specifying reasonzblz causs for di inspection.

10. Condemnation. The proczads of any award or claim for damages. direct or consequential. i Gvanection with
any condzmnation or other 12king of any pant of the Property, or for conveyance in licu of condemnation are herchy
assigned and shall be paid to Lender. .

It the event of a total taking of the Property, the procezds shall be applied to the sums secured by this Seeurity
Instrument, whether or pot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Propzny immediately before the taking is squal to or greater than the amount of the
sums secused by this Security Instrument immediately before the @king. unless Borrower and Lender otherwise agree in
writing, the sums secured by this Secusiry Instrument shall be reduced by the amount of the proceeds muliiplied by the
fellowing fraction: (a) che total amoum: of the sums secured immediately before the taking, divided by (b) the fair market
value of the Propenty immediately before the taking. Ary balance shali be paid 1o Borrower. In the even of a pariai
waking of the Property in which the fair marke: value of the Property immediately before the taking is less than the
amoun; of the sums secured immediately before the taking. unless Borrower and Lender otherwise agese in writing of
unless applicable law otherwise provides. the proceeds shatl be applied to the sums secured by this Security Instramznt
whether or not the sums are tiren due. :

if the Property is abandoned by Borrowsr, or if, after notice by Lender to Bosrower tha: th: condeninor offers 1o
make an award or szttle a claim for damages, Berrower fails to respond 10 Lender within 30 days after the date the notice
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is given. Lender is authorized to coliect and apply the proceeds, ai its eptien, sither to restorztion or repair of the
Property or (0 the sums sccured by this Secunity Instrument. whether or not then duz.
Unless Lender and Botrowss otharwise agres in wiiting. any application of procends o principal sizll wox cxtend of
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such paymicats.

[ 1. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of ihe iime for payment of
madification of amortization of the sums secured by this Security Instrement granted by Lender 19 any successor in
interest of Borrower shall not operate 1o release the fiability of the original Borrower or Berrowsr's Qccessors ir infcsest.
Lender shail noi be reguired 1o commence procecdings against any successor in interest of refuse (0 wxtend Gme for
payment or otherwise modify amortization of the sums secuned by this Security Instrument by rezcon of any demand mad:
by the originai Borrower or Borrower’s successors in interest.  Any forbearance by Lender in sxerciding any right or
remedy shall no? o a waiver of or preciude the exzrcise of any right or remedy.

e LT B

12. Successors 7ind Assigns Bound; Joint and Several Liability: Cosigners. The coverants and agreemenis of this
Security Iastrument sha’l bind and benefiz the successors and assigns of Lender and Bomower, subject io the provisions of
paragraph 17. Borrower s <oy enants and agreements shall be joint 2nd several.  Aay Borrower who co-sigrs this
Security instrament but does ot scecute the Note: (@) is so-signing this Security Instrument oaly to morigage. grant ad
convey that Borrower's interest in thz Property undler the terms of this Security Instrument: (b) is not personally oblizated
10 pay the sums secured by this Securizy Instrumezat: and (c) agrees that Lender and any othizr Borrower nray agies to
extendd, modify, forbear or make any accotsmodarions with regand o the terms of this Securnity Insrument or the Noic
withour that Borrower’s coneent.

13. Loan Charges. If the loan secured by ihis Sccunty Instrument is subjzct 10 2 law which scts maximum loan
charzes, and that taw is fimaily interpreted so that (0 .pzrest o other loan charges coliccizd or 10 be colisveed in
conmzction with the loan exceed the permitted Emits, (hzn: (2) any such Joan charge shall be reduced by the amount
necessary [0 feduce the charge to the permitied limit; and 70) ity sums aineady collected from Borrower which exceeded
permittzd limits will be refunded to Borrower.  Lendzr may-chrase to make this refand by reducing the principal owed
undzr the Note or by making a direct payment 10 Borrower. 1ix rfond reduces principal. the reduction will be treated as
a partial prepayment withoutany prepayment chiarge usder iz Noie.

I4. Notices. Any notice to Borrower provided for in this Sccurity Instrament shall be given by delivering it of by
meailing it by firsi class mail unless applicable law roquires usc of another meriod., The notice shall be directed io the
Property Address or any other address Borrower designates by notice to Lendir. Aay notice (0 Lemder shail be given by
first class mail to Lender’s address stated herein or any other address Lender d=sig novzs by notice to Borrower.  Aay
notice provided for i shis Security Instrument shall b dzemed to have baen given o doriewer of Lender when given as
provided in this paragraph.

I5. Governing Law; Severability. This Security instrument shali be governed by federal Taw and tihe Jaw of the -
jurisdiction in which the Property is located. 10 the event that any provision or clause of this Sexariey festrument or the
‘Noie conflicts with applicable law. such conilict shall nos affect other provisions of this Secarity Insiruprent or the Noiz
which can be given effece without the conflicting provisicn. To ¢his end the provisions of this Security [astument and

the Note are declared to be severable,

16. Barrower's Copy. Borrowsr shali be givzn one conforiazd copy of the Note and of iiis Secunity Instrument.

17. Transfer of the Property or a Beneficiz] Interest in Borrower. Ifall or any part of the Propeny or any
interest in it is sold or transferred (or if 2 beneficial inicrest in Borrower is sold or transferred and Borrowsr is not a
natural person) without Lender’s prior writien consent. Lendzs may. at its option, require immediate payment in full of
all sums secursd by this Security Instrument. However. this opiion shall not be exercised by Lender if exsriie i
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Bormower notice of acceleration.  The notice shall provide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Bortower must pay all sums secured
by this Security [nstrument. {f Borrower fails 1o pay these sunts priof to the expiration of this period, Lender may invoks
any remedies permitted by this Security Instrement without further notice or demand on Borrawer.

I36TTLE
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15. Borrawer’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall iave thz right to have
enforcement of this Security [nstrument discontinued at any time prior to the caddicr of: (2) 5 days (or such other period
as applicable law may specify for reinstaterment) before sale of the Property pursuant t any povier of sale contained in
this Security Instrument; or (b) entry of a judgenicnt enforcing this Security Instrament. Those conditions arz that
Borrower: (a) pays Lender all sums which then would be dus under ihis Security Instrument and the Noie 2s if no
acceleration occurred; (b) cures any default of any other covenants of agresments: (c) pays all expenses incurred in
enforcing this Security Instrument, including. but pot fimited 1o, reascnable attomeys” fzes: and (d) takes such action a5
Lender may reasonably require (o assure that the lien of this Security Instrument, Lender’s fights in the Property and
Borrower's obligation to pay the sums secured Dy this Security Instrament shail continue unchanged. Upen reanstatement
by Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration
had occurred.  However, this right to trinstate shall not apply in the case of acceleration under paragaapi 17.

B S el et S ST

" 19. Sale of Notz: Change of Loan Servicer. The Note or a partial intcrest in the Note (topether with this Security
{nsirumicnt) may be soid fne or morz times without prior notice to Borrowes, A sale may result in 2 changs in the entity
(known as the “Loan Scricer™) that ceficcis monthiy payments duz undar the Notc and this Sccunty Incremient. There
alsp may be one or more chingss of the Loan Servicer unrelaied to a sale of the Noke. {f there is a change of the Loan
Servicer. Borrower will be given sifiuten notice of the changs in accordance with paragraph 14 above and applicabiz law.
The notice wili state the name and ‘stiress of the pew Loaa Servicer and the address 1o which payments shouid be made.
The notice will also contain any other izsormaticn reguired by applicable Law.

20. Hazardous Substances. Bomuwer £4a1i not cause or permit the presence. use, disposal. storage. of releass of
any Hazardous Substances on or in the Propey. Rorower shall pot do, nor allow anyonc =le* 10 do. anyihing affecting
the Propernty that is in violation of any Emvironmen.! Law. The preceding two seniences shafl not apply to the presence,
asz, or storage on the Propenty of smail quantifies of Yi2ardous Subdiancss that afe gencralty recoraized 1o be
appropriate to normal residensial usss and (o maintenan < of the Propery.

Burrower shall prompily give Lender writicn notice of any imvestigation. claim. danand, lawsuit o other action by
any governmental of regulatory agency oF privaie panty imo: vize the Propznriy and any Hazardous Suhsiance ef
Environmental Law of which Borrowsr has acrual knowledge. W Rormawer leams. or is nofified by any voveramental of
regulatory authority. that any removal of other remodiation of any trcardous Substance aifecting the Propeniy is
pecessary., Borrower shall prompily take all necessary remodial actions 172 sccondance with Emircomeneal Law.

As used in this paragraph 20, *Hazardous Substances” are dhose subs zicxs defined a5 toxic o7 hazandous suhstances
by Environmental Law and die followiny sehstances: gasoline. kerosens, othe flanmablz or toxic pettolouss products.
1oxic pesticides and heebicides. volatile solvents. matenals containinyg ashestos or Fumaldchrds, and radicacive matesals.
Ay used in this paragraph 20, "Emvironmental Law™ mzans faderal laws and laws OF e Jonisdiction whers the Property is
locatzd that relate to heaith, safety. or environmental protection.

NON-UNIFORM COVENANTS. Borower and Lendzr further coveran: and agiss 2« tatlows:

7. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration rotisvwing Borrower's
breach of any covenant or agreement in this Security instrument {but ot prior (o acceleration upder paragraph 17
unless applicabie law provides otherwise). The notice shall specifs: () the default; (b) the aztion (eqaired to cuze
the default: (c) a date, not less than 3D days from the date the notice is given to Borrower, by which th: default
must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate aller acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its eption. may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not Timited to. reasonable
attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Secerity Instrament. Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shail pay any recordation costs.
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.3 Waiver of Homestead, Borrower waives all right of homestead axemption in the Preperty.

24, Riders to this Security Instrument. 1f onz or more riders are sxecuted by Borrower and recorded together
with this Security Instrument, the coverants and agreements of sach such nger shall be tncorporatzd into apd shall amend
and supplement the covenants and agreements of this Security Instrumeat as if the 1idex(s) were 2 pan of this Security

{mstrument. {Check applicable box{zs)]
Adjustable Rate Rider

el ol LI R i o i \,'('Lz'u

L] Condominium Rider -4 Family Rider

[ Graduated Payment Rider L3 Planned Unit Development Ridzr {1 Biwezkly Payment Rider
Batloon Rider L] Rate Improvemen: Rider 3 Second Home Rider

LJ v.A. Rider L1 Otter(s) fspecity}

BY SIGNING LELOW, Borrower accepts and agress (o the terms and covenants comtatned in this Secunity
Instrunent and in zay Fider(s) executed by Borrower and recorded with it

</_7/ Q? . (Seal)

- -—

JOEN .J ZREISE ’ -Borrower
) // ﬁ/xﬁ %7444 (Seal)

(ol .\ o S _Borrower

Winesses:

{Sealy
-Borrower

(Scal)
-Borrowzr

County ss:

- STATE OF ILLINOIS, ]

A, [l
_ | \J { i /L}’)w . 2 Notry Public in ared for szid county ang staee

duh\.r*-bw—ccmﬁ.har JOEN J. TUISIS AND JENNIFER L. SUISIS

personally known to me ¢ be the same person(s) whess mme(s) subscribed to the foregoing tnstrupient. appeared b:fnr::

me this day in person, and acknowledged drat THIV signed and delivered the Sid instrumorias THEES

free and voluntary ace, for the uses and purposes therein st fonth.
Given under my hand and official szal, this . 22\1‘} ‘ day of /q.m..;,-_.

7,

My Commission: Expires:

This tastrument was prepared Dy: MICHILINA F
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ADJUSTABLE RATE RIDER 1OMN IDE IL5$361995

¢l Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER IS made this zoxpn dayof  gawiamv, :%¢7 .and is
incorporated into and shall bs deemed to amend and supplement the Morigage, Dzed of Trust or Security Deed (zhe
“Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the

undersigned (the “Borrower™) 0 secure Borrower's Adjustable Raie Note {the "Note™) 10— yyrziav m:oc%
(ihe ‘:ﬁgdcr'}

oc;%!cp g{:ﬁc date and covering the properiy described in the Security Instrumeni and focated ax

3837 RADCLIEF DRI@%@&?;EF ¥, ILLIRCIS &0652

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THL BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. I[n 24dition to the covenants and agreements made in the Securiiy Instrument.
Borrower and Lender further covenant an/J agrec as follows:

A. INTEREST RATE AND MONTHLY PAYRENTS CHANGES

The Noie provides for an iaitial interest rate of 500 %. The Noie provides for changes in she interesi rate
ard the monthly pavments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest raiz [ will pay may change on the firsi day of =E§L GaRY. 1968 . and on ikat day
every 12  th month ihereafter. Each dare on which my interest rale coufd change is called a “Change Date.”

{B) The Index

Beginaing with the firs: Change Date, my inierest rate will be based on an hivdex. The “lndex” is the weekiv
average vield on United States Treasury securities adjusted to a consiani matusity'of~ 3 yvear(s), as made available
by the Federal Reserve Board. The most recent Iadex figure available as of the daie 45 days before each Change Daie
is called the "Current {ndex.”

If the Index is no longer available, the Note Holder will choose a new index which is besed ipon comparable
information. The Note Holder will give me natice of this choice

(C) Calculation of Changes _

Befere each Change Date, the Note Holder will caiculaic my new interest raie by adding Tupzs'awp - - .
CNE QUARTER percentage poinis{s) {1 o3 <) io ihe Cusrent Index. The Note
Helder will then round the result of this addition o the neares: onc-cigl?!?n of one perceniage point (0.125%). Subject
to the limits stated in Section 4(D) below, this rounded amouat will be new interes: rate until the rext Change Date.

The Note Halder will then determine the asouns of the monthly payment that would be suificient to repay the
unpaid principal that | am expecied to owe at the Change Date in full on the Maturity Date at my new interest raie in
substaniially equal payments. The resnlt of this calculation will be the new amouni of my maonthly pavment.

(D) Limits on Interest Rafe Changes

The interest rate | am required to pay at ihe first Change Date will not be greater than 3 509
orlessthan , 549 ;. Thereafter, my inierest raic will never be increased or decreased on any stagle Change

Date by more than ~H0
perceniage poini(s) (

- %

%) from the raie of inierest | have been paving for the preceding | 2 months.

My interest rate will nctzc\-qaocogrcatcr than :2.5800 %.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 3.2 - Siagle Family - Faonie MoeFreddie Mac Uniform Instroment Form 3311 %3
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{E) Effective Date of Changes

My new interest rate wiil become =ffective on each Change Date. 1 will pay the amoun: of my ncw monialy
payment beginning on the first monthiy payment date after the Change Daie uniil the amoun: of my monihly paymeni
changes again.

{F} Noticc cf Changes

Tha Note Holder will deliver or mail 10 me a astice of any changes in my inicsest 2i¢ and the amoun: of my
menthly payment before the effective date of any change. The notice will indude information required by law io be
given me and also the title and ieiephone number of a person who wili answer any qussiion | may have segarding ihe
notice.

acdfin Bt [0 e e 100 &

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 ¢/ the Securisy Insirumeni is amended to tead as jollows:

Transfer of the Propsieor a Beneficial Interest in Borrower. if all or any par: of the Properiy or any inierest in i1 s
sold or transferred {or if a berzficial interest in Boszower is sold or wwansferred and Borrowsr 1 not a naiural person)
without Lendec’s prior writien Zorsant. Lender may, at its option. reguire immediaic payment in full of all sums
secured by this Securiiy Instrumisi However, this aption shall not be exescised by Lender if exercise is prohibiied by
faderal law as of the date of this Seciriy Instrument. Lender also shall not exercise this opiion if (a) Borrower causes
1o be submitted to Lender information reguired by Lender to evaluaie the iniended iransferee as if 2 new loan were
being made to the transferee; and (b) Lender r. a:onabh deiermines that Lender's securiiy will not be impaired by ihe :
loan assumption and that the risk of a breach ofany covenant or agreement in this Socun'} lasicument is amcp:ahlc o -
Lender.

To the extent permitted by applicable law, Lend:rmay dmzc a reasonabice fee as 2 condition 10 Lender’s consent
to the loan assumption. Lender may ~lso require ihe trapsliree {0 sign an assumption agreement that is accepiable o
Lender and that obligates the transfe =c to keep all the yremises and agreements made in ithe Noie and in this Secusity
Instrument. Borrower will continue ©.» be obligaied under e Note and this Security Insirument unless Leader
teleases Borrower in writing.

if Lender exercises the option 0 require immediate payment tn (v Lender shall give Barrower nolice 0f
acceleration. The notice shall provide a period of nox fess than 38 dass irem the daie the notice is delivered or mailed
within which Borrower must pay all -ums secured; by ihis Security Insirumer:. If Borrower fails io pay these sums
prior 1o the expiration of this period, Lender may invoke any remedies per mitted by this Secorisy lasiramen? without
further notice or demand on Borrowser.

BY SIGNING BELOW., Borrower accepts and agrees 1o the terms and covenani in this Adjusiable Rate Rider.

ao W6\
*jf/” /74 «L%J (Seal) -

u:.!‘i.ur"q L. PUIS 5T -Bocromer
/ (Scal)
Bogroaer
(Seat) g

-Besrowes

W0

{Scal) i

-Bomoaer P"‘

‘. K

Gal) D

-Bosroaes o

>

i
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LEGAL DESCRIPTION

Let 173 in Section 1 of Westview Units 3 and 3, being a Subdivision in Section 7. Township42 North, Range i2,
East of the Third Principal Meridian. in Cook County. [Hinois.
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STEWART TITLE COMPANY
Authorized Signatory OF ILLINOIS







