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1> §552 MORTGAGE

THIS MORTGAGE riecurity Instrument) is givenon  February 7, 1997 . Themortgagoris _
FLORENCIA M. CHOLE®, MARRIED | £
- ( 5
\

{‘Borrower?). This Security Instrument is aivento Bancmart, Inc, AN iLLINOIS CORPORATION
. which is organized and

exisling under the iawrs of the Siate of [11inois , and whose address is

7100 ¥ Addison St, Chicago, IL 66634

{Lender). Borrower owes Lender the principal sum of One Hundred Ten Thousand Dollars and .
no/100 : : Dollars
(U.s. $110,600.00 ). This debt is evidencex: Ly Borrower's note dated the same date as this
Security Instrument {"Note"), which provides for monthly g2y inents, with the full debt, if not paid earier, due
and pavable on Harch 1, 2012 . This Seruriv Instrument secures to Lender. (a) the
repayment of the debt evidenced by the Note, with interest, and 2! renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advarced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Lofrorver’s covenanls anid agreements
under this Security Instrument and the Note. For this purpose, Borrower ives hereby mortgage, grant and

convey to Lender the following described property locatedin  Cook
County, llinois:

** SEF {EGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HEREOF **

O% 1S Jor Ou

1

which has the address of 1614 ARBOR COURT MT. PROSPECT
[STREET) [CITY)
Ilinais 600656 (Property Address');
[ZI7 CODE] . :
[LLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
{SC/CMDTIL//0894/3014(0990)-L PAGE10OF8 .
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Seemn,

PARCEL 1. THE SOUTH 22.00 FEET OF THE NORTH 536.25 FEET AS MEASURED AT
RIGHT ANGLES TO THE NORTH LINE THEREOF, AND THE SOUTH 2.57 FEET OF THE
NORTH 34.25 FEET, AS MEASURED AT RIGHT ANGLES TG THE NORTH LINE THEREOF
WEST 28.08 FEET, AS MEASURED AT RIGHT ANGLES TO THE WEST LINE THEREOF
OF LOT 8 IN EVERGREEN WOOD PLAT OF PUD iN THE NORTHEAST 14 OF THE
NORTHEAST !/4 OF SECTION I5, TOWNSHIP 41 NORTH. RANGE 11, EAST OF THE
TR PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY
14, 1782 AS DOCUMENT 87388770 IN COOK COUNTY. ILLINOIS.

PARCEL 2:€ASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
OVER OUTLGT "A" IN EVERGREEN WOOD PLANNED UNIT DEVELOPMENT AS SET
FORTH BY DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS
RECORDED DECEMDER 29, 1987 AS DOCUMENT 87679217 IN COOK COUNTY, ILLINOIS.

The land, for informatioial purposes only, is commocly known as: _i014 Arbor Court_ in
the City/Town of Mt Prospeci 60056. County of _Cook . and the State of Illinois.
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Upon payment in full of all sums secured by this Security Instrument, Lender skall prompily refund ‘o
Borower any Funds heid by Lender. If, under paragraph 21, i.enger shall acquire or self the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless appiiceble law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: firs?, to any prepayment cherges due under the Note:
second, to amounts payable under paragraph 2; third, to interest due; fourth, o principal due: and last, {0
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions
attributable {0 the Property which may altain priofity over this Secusity Instrument, and leasehold payments
o ground reis, if any. Borrewer shall pay these obligations in the manner provided in paragreph 2, oF il
rot paid in that sianner, Borrawer shall pay them on time direcily to the person owed payment. Bomowver
shall promptly furiish to Lender all notices of amounls to be paii under this paragraph. If Borrower makes
these payments direy, Borower shall prompily fumish to Lender receipts evidencing the payments.

Bowower shall prorapty discharge any Een which has prority over this Security Insirument unless
Borrower: {a) agrees in witi 10 1o the payment of the obligation secured by ihe lien in a manner acceplable
to Lender; (b) contests i good faith the fien by, or defends against erforcement of the lien in, fegal

ings which in the Lencier’s spinion operate to prevent ihe enforcement of the lien; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien io this Security
Instrument. If Lender determines tha' amy part of the Propesty is subject o a lien which may attain prioaty
over this Security Instrument, Lender w2y cive Bortower a nofice klentifying the lien. 8otrower shai satisty
the lien or take one or mote of the actions 57 forih above wihin 10 days of the giving of notice.

5. Hazard or Preperty Insurance.  Boiawer shall keep the improvements now existing or heveafier
erected on the Property insured against Joss by firz, hazards included within: the term "extended coverage”
and any other hazards, including ficods or Sooding, far which Lender requires insurance. This insurance
shall be maintained in the amounts and for the parurfs that Lender requires. The insurance camier
acoviding the insurance shali be chosen by Bomower svliect to Lender's approval which shall not be
ernreasonably withheld. 1f Bowower fails to maintain coverdo: described above, Lender may. at Lendes’s
ovtion, obiain coverage to protect Lender's rights in the Propeaty in acoordance with paragrash 7.

Al insurance palicies and renewals shall be acceplabie to ‘ender and shall indude 2 siandard
mortgage dause. Lender shall have ihe right to hold tha policies anx. ren@wals. i Lender requires, Bosrower
shall promptly give fo Lender 2% receipls of paid premiums and rereal notices. in the event of loss,
Bomower shall give prompt notice 10 the insurance camrier and Lender. Lerdes may make proot of loss if
not made promplly by Borrower.

Unless Lender and Bosrower otherwise agree in wriling, insurance pretveds shall be appiied tc
restoration or repair of the Property damaged, if the restoration or repair ie ecormaically feasitle and
Lender's security is not lessened. If the restoration or repair is not econowically feashie or Lender's
security would be lessenad, the insurance proceeds shall be appiied 1o the sums securd Uy this Security
Instrument, whether or no: then due, with any excess paid io Bowrower. i Botrower abanuc:ic the Property.
or does not answer within 30 days a notice From Lender that the insurance carder has Gl to setde a
claim, then Lender may collect the insurance proceeds. Lender may use ihe proceeds to repair ur resiore
the Property or to pay sums secured by this Security Instrument, whether of not then due. The 30-day
pesicd il begin when the notice is given.

Unless Lender and Borrower otherwise agree in wiiing, any application of proceeds o principal shel!
not extend or postpone the due dale of the monthiy payments referred o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Properly is acquired by Lendes, Somrewer's right to
any insurance policies and proceads resuiting from damage to the Property prior to the acquisiion shall
pass {o Lender 1o the exient of the sums secured by this Security Instrument immediately prior to the
acquisition.

LUNOIS--SINGLE FAMILY--FNMA/FHIMC UNIFORM INSTRUMENT FORM 3014 9/20
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
conneclion with any condemnation or other taking of any part of the Propenty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid ta Lender.

in the eveni of a total taking of the Property, the proceeds shall be appliec to the sums secured by this

Security lnstrument, whether or not then due, with any excess paid to Borrowe:. tn the event of a partial
taking of the Property in which the fair market value of the Property immediately before the 1aking is equal
to or greater than the amount of the sums secured by this Security Instryment immediately before the
taking, unless Borower and Lender otherwise agree in writing. the sums secured by this Security
Instrisment shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the tctal

amount of the sums secured immediately before the taking, divided by (b) the fair market value of the _

Property imaiedietely before the taking. Any balance shall be paid to Borroweer. In the event of a partial
1aking of the roperty in which the fair market value of the Property immedialely before the laking is Jess
than the amovnt of the sums secured immediately before the taking, unless Borower and Lender
otherwise agrex ¢ viting or unless applicable law otherwise provides, the proceeds shail be applied 1o the
sums secured by ibi, Sacurity Instrument whether or niot the sums are then due.

It the Property is abuixioned by Borrower, or if, afier nolice by Lender to Borrower that the condemnor
ofiers 10 make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days
afier the date the notice ¥4 given, Lender is authofized to collect and apply the proceeds, at its option,
eiﬂmg:ég restoration or repair o thz Property o {0 the sums secured by this Security Instrument, whether or
oot due. _

Unless Lender and Borrawer otf erwise agree in writing, any application of procesds to principal shall
not extend or postpone the due date or e monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Bomower Not Released; Forbeararice By Lender Not a Waiver.  Extension of the time for
payment or modification of amertization of the sunis secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operaie to release the fiabdity of the ongina! Borrower or
Borrower’s successors in interest. Lender shall not o reguired tc commence proceedings against any
successor in interest or refuse to extend time for paymari wr otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand oide by the criginal Borrower or Bomower’s
successors ininteresl. Any forbearance by Lender in exercising . right of remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilily; ("o-signers. The covenanis and
agreements of this Security Instrument shall bind and benefit the succissars and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 7. agreements shall be joint
and several. Any Bormower who co-signs this Securily Instrument but does 10! oxecute the Note: (@) is
co-signing this Security Instrument only to morgage, grant and convey that Barower's interest in the
Property under the terms of this Security Instrument; (b) is niot personally obligeied to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Sorr=wii @ay agree lo
extend, modify, forbear or make any accommodations with regard 10 the terins of this Sexurity instrument
of the Note without that Borrower’s consent.

13. Loan Charges. H the loan secured by this Security Instrument is subject to a law waich sets
maximum loan charges, and that law is finally interpreied so that the interest or other loan charges
collected or to be collectad in connection with the ioan exceed the permitted limits, then: {a) any suchioan
charge shall be reduced by the amount necessary io reduce the chaige to the permiited limit; and {b) any
sums already collected from Borrower which exceeded permitited limits wili be refunded to Borzower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bouewer. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Ncte.
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PLANNED UNIT DEVELOPMENT RIDER

e L] S N Y S

THIS PLANNED UNIT DEVELOPMENT RIDER ismadethis 7:» davoffedruery. 18587 |
and is incorporated into and shall be deemed 10 amend and suppiement the Mortigage, Deed of Trust or

Security Deed {the “Security Instrument”j of the same date, given by the undersigned {the "Borrower’) 10
ILLINOIS CORPCRATION

secure Botower'sNotelo Sancmart, izc, AN

{the "Lender”) of the same date and covering the Property described in the Security Instrument and focated
at:

1014 ARALUSR CQUAT.MT. PROSPELT.IL 54955
{Propeny Aidress)

The Property iiiud=2, but is not limited fo, a parcel of land improved with a dwelling. together with oiher
such parcels and casirin common areas and faciities, as described in

{the "Declaration}). The Propercy is 4 patt of a planned unit development known as

EYCIGRELN WOODS

INam 2 0) Fianned Unit Development]
(ihe "PUD’). The Property also includes Boirower’s interest in the homeowners association or equivalent
enlity owning or managing the common areas ard taciities of the PUD (the "Gwners Association”) and the
uses, benefits and proceeds of Borrower’s interest

PUD COVENANTS. Inaddition to the covenants ans agreements made in the Secu'ity Instrument,
Borrower and Lender further covenant and agree as foliovis:

A. PUD QObligations. Borrower shall perform all of Borior ver's oohganons under the PUD's Constituent
Documents. The “Constituent Documents® are the: (i) Dedaration; i; articies of incorporation, trust - :
instrument ar any equivalent document which creates the Owners Assoration; and (i} any by-laws or other
rufes or reguiations of the Owners Association. Botrower shall prompia 2y, when due, all dues andd
assessments imposed pursuant i¢ the Constituent Documents.

B. Hazard Insurance. Solong as the Owners Association maintains, wiih & generally accepted
insurance carrier, a *master” or "blanket” policy insuring the Pioperty which is saﬁs:ac!ory 1o Lender and
which provides insurance coverage in the amounts, for the periods, and against the Jazands Lender
requires, including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Govenant 2 for the monthly paymer i~ Lender of the
yearly premium instaliments for hazard insurance on the Property; and _

{1} Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the
Property is deemed satishied 10 the extent that the required coverage is provided by the Ovneis Association
policy.
Borrower shall give Lender prompt notice of any lapse in requnred hazard insurance coverage pm\nded

by the master or blanket policy.
In the event of a distibution of hazard insurance proceeds in fiey of restoration of repair follovnng aloss

to the Propesty, or to common areas and facilities of the PUD, any proceeds payable to Botrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security -
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liab3ity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

3.

. GZI0TILE

MULTISTATE FUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 990
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Substances that are generally recognized tc be appropriate to nommal residentis! uses and to maintenance
of the Property.

Sorrowier shall prompily give Lender written notice of any investigation, daim, demand, lawsuit of other
action by any govemmental or reguialory agency or prvale panly involving the Property and any
Hazardous Substance cr Environmental Law of which Botrower has actua! knowledge. i Bormower leams.,
or is notified by any governmental or reguiatory authority, that any removal or other remediation of any
Hazardous Substance afiecting the Propanty is necessary, Borewer shall promptly take 2l necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, ‘Hazardous Substances™ are those substances defined as taxic of
hazardous substances by Emvronmental Law and the foflowing subslances: gasoline, ketosene, oihes
fammable or todc petroleum products, iode pesticides and herbecides, volatie solvents, matesials
coniaining Zsbestos or formaldelyde, and radicactive materals As used in ihis paragraph 20,
‘Ervironment s law” means faderal laws and laws of the jurisdiction where the Propenty is located that
relate to health, <afely or environmental prolect.on.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as follows:

21. Acceleration; ({e.nedies. Lender shall give notice to Borrower prior 1o acceleration lollowing
Borrower's breach of any cavenant or agreement in this Security instrument (but not prior to
acceleration under paragriph. 27 unless applicable law p-ovides otherwise). The notice shall
specify: (a) the default; () the actinn required to cure the default; {c) a date, not iess than 30 days
from the date the notice is given t) Berrower, by which the default must be cured; and (d) that failure
to cure the default on or belore the Jrie specified it the notice may result in acceleration of the sums
secured by this Security Instrument, 2.z losure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of \b s«aht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Bemower to
acceleration and foreclosure. If the default is 1.0t cured on or before the date specified in the notice,
Lender at its oplion may require immediate pay-aont in full of alf sums secured by this Security
Instrument withowt further demand and may !w»eclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect ali <y enses incumed in pursuing the remedies
provided in this paragragh 21, including, but not limited (o, reasonable aftomeys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by Whis Sicunly Instrument, Lender shall releasa
this Security Instrument without charge 1o Borrower. 8cmrower shall pav any recordation costs.

23. Waiver of Homestead. Borrovier waives 2l right of homestead evemion in the Propenty.

24, Riders lo this Security instrument. If ohe ot more riders are executed Ly Bosrower and recorded
together with this Security Instrument, the covenanis and agreements of cach such nder shall be
incorporated into and shall amend and supplement the covenzants and agreerient; of this Security
Instrument as if the rder{s) were a pan of this Security Instrument. [Check applicable Lux(es})

L] Adjustatie Rate Rider L] Condoatinium Rider 1 14 Famiy Rider
Ej Graduated Payment Rider @ Planred Unit Development Rider D Biwesidy Payment Rider
D Balloon Ridar EJ Rate Improvement Rider { i Second Home Rider

(] Other(s) {specify] J 1HpA Rider

ILLINOIS--SINGLE FAMILY -FNMA/FHIMC UNIFORM INSTRUMENT FORM 3014 6/%-
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