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MORTGAGE

THIS MORTGAGE (“*Secuiity instrument ") is givenon  FEBRUARY 4, 1997. Thcnmr!gaocr
LEAH D. ELLINBGTON, AN UHMAFR)ED WOMAN éb
Wiy,

(**Borrower’). 9

This Secunty Instrument is given 10  SOUTHERN PAC(TIC FUNDING CORPORATION, A CALIFORNIA
CORFORATION - :
which is organized and
existing under the lawsof THE STATE OF CALIFORNIA

anawhosc addressis 6800 IWDIANA AVE. $110, RIVERSEINE, CA 92506
(*‘Lender™).

Borrower owes Lender the principel sumof FORTY POUR THOUSAND PIVE HUNDRED AND HO/100%##tttssxsiss

L2 2 22 A0 R R RELS 22222 PRS2 R RSS2 Rl 2RSS ISR SRR AR RS S S Do“a[s
(USs. 5$44,500.900 ). Thisdebtisevidencedby Borrower s notedated the s2iacdate asthis SecnnitvIngtrument (“Nole ™).

@
which provides for monthly payments, with the full debt, if not paid carlier, duc and pavable on g
MARCH 1, 2027. , This Security Instrument secures to Lender: (a}e copavimeal of the debt evidenced by un: ?

Note, with intcrest, and all renewals, extensions and modifications of the Noie, (b) the piymeeal of all other sums, with inlerest, 57

advanced under paragraph 7 to protect the security of this Security Insimament; and (€) the perfun nance of Bormower'soovenaals and ;3
agreementsunder this Security Insirument and the Note. For thispurpose. Borrowerdocs hereby morfgage. grantand convevie Lender (9
the following described property located in COOK Covzay; lllinois:

LOT 29 IH E.B. SHOGREN AND COMPANY'S SOUTH PARKWAY SUBDIVISIGH OF THE FAST 1/2 OF THE
HORTHWEST 1/4 OF SECTION 3, TOWNSHIP 37 HORTH, RANGE 14, EAST OF THE THIR\ PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT RECORDED JULY 26, 1927 AS DOCUMERT 9728475, IN COOK
COUHTY, ILLIROIS.

AP #: 25-03-118-019

which has the addressof 358 E. 89TH PLACE, CHICAGO

itlinois 60519 (*‘Property Address™); ‘
{Zip Code] — M
ILLINOIS- Segle Fammhy -FNMAFHIMC UNIFORM INSTRUMENT Initials: ’

VMPER{IL)£9502) Form 3013990 Amended 591 Pagc 10f 6 ILVDERD ~ HIDEED” 06







UNOFFICIAL COPY

TOGETKER WITH all the improvemenis now or hercafier crwad on the propeny. and all mrms appun:nancts. and
, fixtures now or herealier a part of the property. Al replacements and addtions shali alsobe covered by this Security Instrument. All
of the foregoing is referred to in this Secenity Insirument as the “"Properiv ™ -

BORROWER COVENANTS that Borrower is bau fisliy seised of the estaie hereby comveved and hes the nghi to morigage. grant
and convey the Property and that the Propesty is unepannberad. except for cncumbrances of recond. Bortoner warmants and wili gefend
generally the title to the Properiy against ali claims and demands. subject 10 any encumbrasces of ravord.

THIS SECURITY INSTRUMENT combines uniform covenanis for natieral use and non-uniform covenants with limited
vartations by juntsdiction lo constitate  uniform secunity instrument oonvening real properiv.

UNIFORM COVENANTS. Borrower and Lender covenant and zgree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borroner shail promplly pay when duc the pnincipal
of and interest on the dzbt evidenced by the Note and anv prepavment and Laie charges doc under the Note.

2. Funds for Taxcs and Insurance. Subject to applicable faw or 10 a writien waiver by Lender, Borrower shall pav to Lender
oa the day monthly pavments are due under the Nete. uniil the Note is paid in fell. 2 suin (“Funds™) for- (a) yearly taxes and
asscssmenis whick smay attain priomity over this Secunty instrument asa licnon the Properiy: {b) veariy leaschold paymients or ground
reatsonthe Propeny. *fany: (¢) vearly hazard or propeny insurance premiums;, {d) seacly food msurance premiams, ifam: (o) vearly
mortgageinsurance prom ums, tfany; and (f)any sums pavable by Borrower to Lender. inacoerdance withthe provisionsef paragranh
S. inlicuof the pavmenl ri mortgage insurance premiumns. These items are calied ““Escrow lems. ™™ Lender may. at any time. ocliect
and hold Funds in an amou oot (0 exceed the maxinim ameunt 2 iender for a fedenlly related monigage fean may require for
Bortower’s escrow account und ir 14.¢ federal Real Estate Settdement Procedures Act of 1974 asamended from time totime., 12U.S.C.
Scction 2601 ef seq. (**RESPA™), volzss another Inw that appiies to the Funds scte a lesser amount. If so. Lender mav, at any lime.
coliect and hold Funds in an amount 00" w exceed the Yesser amount. Lender may estimate the amourt of Funds dus on the basis of
current data and reasonable estimates of evpenditures of future Escrow jiems or otherwise in acoordance with applicable law.

The Funds shall be held in an institution shoc deposits are insured by a federal agency. instrumentality, or eatity (incleding
Lender, if Lender is such an institution) or in any Foderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems.
Lerder may notcharge Borrower for holding and appisving the Funds. annualiy analyzing the escrow acoount. or verifving the Escrow
liems, unless Lender pays Borrower interest on the Fusids zod applicable law permits Lender to make suchacharge. Howvever, Lender
may require Borrower 1o pay aong-time charge for an inde pend=nt real estale tax reporting senvioc used by Lender in connection with
thisloan, unlessapplicable law provides otherwise. Unlessan igreement is made orapplicable law requires intencst tobe paid, Lender
shall not be required to pay Borrower any interest or camiags o7, th: Fands. Borrower and Leader may agree in wriling. however,
that interest shall be paid on the Funds. Lender shall give to Borrow r. rithout charge, an annuat accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to th: Funds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

if the Funds held by Lender exceed the amounts permiticd to be helda Gy appizable faw. Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. if the < moun’ of the Funds held by Lender at any time is
riot sufficient to pay the Escrow tems when due, Lender may so notify Borrower te vitiing. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the guiiciency in no more than iwelve monthly
pavments, at Lendcer’s sole discretion.

Upon payment in full of all sums sccured by this Seaurity Enstrument. Lender shall prompi'y refund 1o Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender. prior to the accursition or sale of the Propenty,
shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secu e o dhis Secatity instrament.

3. Application of Payments. Unlcss apnlicable taw provides othenwise, all payments received by Lrter under paragraphs
and 2 shal! be applied: first, to any prepayment charges duc under the Note; seoond. (o amounts pavable unzct paragraph 2; lhll'd.
to interest dug; fourth, to principal due; and lasi, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinbutable to tthropcm “h:ch
may attain priotity over this Security [nstrument, and lcasehold payments or ground rents, ifany. Borrower shall pay thesc obligations -
in the manner provided in paragraph 2, or i not paid in that manner, Borrower shall pay them on time disectly to the person owed
payment. Borrower shall prompily furnish te Lender al) notices of 2mounts tobe paid under this paragraph. If Berrower makes these

~ payments directly, Borrower shall promptly furnish to Lender receipis evidencing the payments. B

Borrowershall promptly discharge any licn which has priority over this Security Instrament unless Bo.rom:r(a) agreesinwnling «J
tothe pavment of the obligation secured by the licn ina manner acceptabie 1o Lender: (b) conlests in good faith the lien by, or defends ¥
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien; ~
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to ihis Security Instrument. If <%
Lender determines that any pan of the Property is subject f0 a lien which may attain prionity over this Sccuniy Instrement, Lender 5'3
may give Borrowera notice identifying the lien. Borrower shall satisfv the lien or take one or morc of the actions set forth above within
10 days of the giving of notice. -
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§. Hazard or Propenty Insurance. Borrower shall kecp the improvements now existing or hercafier crecied on the Proparty
.insured againsi loss by fire, hazards included wishin the term ““extended coverage'™ and any other hazards, including floods or

" flooding for which Lender requires insurance. This insurance shall be maintained in the amounts and f6r the perieds thay Lender
sequires. The insiurance carrier providing the insurance shall be chosen by Borrower subject 1o Leader’s approval which shall net
be unreasonably withheld. If Borrower fails to maintain coverage describod above, Lender may. at Leader s option. oblain coverage
10 protect Lender’s rights in the Propeniy in acoordance with paragraph 7.

All insurance policies and renewals shall be acoepiable to Lender and shall inciude a standard morigage clause. Leader shall
have the right ‘o hold the policies and renewals. If Lender requires. Sorroner shalt prompily give to Lender alt reccipls of paid
premiums and reacwal notices. In the event of loss. Borrower shail give prompi aotice 10 the insurance carvier and Lender. Lendes
may make proof of loss if not made promptly by Borvawer.

Unless Lenderand Borrowerothenvise agree in wiiting. insurance proceeisshall beapplicd o restoration or repairof the Property
damaeed, if the restoration or repair is cconomically feasible and Lender™s security is not lessenad. Ifthe resioration or repait 1s not
cconomically feasible or Lender's security would be fessened. the insurance procecds shall be applied 1o the sums sexured oy this
Secarity Instremezd. whethier or not then due, with any excess paid (o Bormower. if Borrewer abandons the Properts. or docs ot answer
withia 30 days a ooz from Lender that ihe insuranoe carnier has offered 1o seitle a claim. then Lender may collect e insurance
procecds. Lender may s the procesds 1o repair or restore the Propesty or 1o pay sums secured by this Secernity Instrement. whether
of not then duc. The 3024y eniod will begin when fhe aclice is gven.

Unless Lender and Borray r otherwise agrae in writing. anv application ¢f proceeds o principal shall not extend or posipone
the due date of the monthly pavineris referred 10 in pasagraphs 1 and 2 or change the amount of the pavments. If under paragraph
21 the Propenty isacguired by Lende. Zorrower’s right ko any insuranoce poiscies and prooceds resulting fromdamage to the Property
prior 1o the acquisition shall pass to Lerdtr 10 the extem of 1he sums sccured by this Secenty Instrement immodiately prios lo the
acquisition.

6. Occupancy, Preservation, Maintenar.ce nd Protection of the Pronenty; Borrower's Loan Application; Leascholds.
Borrower shail accupy. establish, and use the Picperiv as Borrower’s principal residence within sixty dns afies the execution of this
Security [nstrument and shall contines (o occupy Whe Paopesty 2s Borrowes”s principal residense for ai kast one year after the daie
of occupancy. ualess Lender othenwise agrees in writizg which consent shall not be unrcasonably withhcld. or unless extenualing
circumsianges exist which are bevond Borrowes™s control. Eprmower shall not destrov. damage of umpair the Properiy. allow the
Properiy lo deteriorale, or commit waste on the Property. Bon owes shail be in defauh if any forfeituze action or proccoding. whether
civiloreriminal, is begun thatin Lender's good faith judgment oo d 7 zsult in fosftiurc of the Fropesty o othenwise matcazlly impatr
the licn created by this Security Instrument or Lender s scourity inter 2. Sommower may cure sech adefzult and reinstaic. as provided
in paragraph I8, by causing theaciionor proceeding iobe dismissed witk a aviing that, inLender's pood faithdeiermination. preciudes
forfeiture of the Bornewver's inierest in the Property or other material img<aryacai of ihe lien crcatod by this Sccunis Instmment 61
Lender"s secunity intcrest. Borrower shali also be in default if Berrower. duning Uh2 oan application process. gave maicnially false
of inaccurate information or Statements to Leader (or failed (o provide Lender witvam maierial information) in connsction with the
ioar: cvidenced by the Notce, including. bui not limited to, ropresentations conceriar: Barrower's occupancy of the Properiy as 2
principal residencs. 1 this Security Insimment isona icasehold, Borrower shall complv witk.ail the piovisions of thelcase. I Borrower
acquires fee titie to the Property. the leaschold and the fee sitie shall not mesge unless Leic er aerees o the merger in wiiling.

7. Protection of Lender’s Rights in the Property. (f Borrower Gails to parform the covenams and 2grecments contatned in this
Security Instrument. or there is a legal proceading that may significantly affect Lender™s rights inthe @roperiy (such as 2 proceeding
in bankrupicy, probate, for condemnation or forfeiturc or to enforce laws or regulations). then Leader 7.7 Go and pav for whatever
is necessary to profect the value of the Property and Lender s rights in the Property. Lender™s actions may «n-lude paying any sums
secured by a licn which has prierity over this Security Instrument. appearing in coutt, paving reasonable attoracy s” feesand enicring
on the Property to make cepairs. Although Lender may take action under this paragraph 7., Leader does pot hine to do so.

Any amounts disbursed by Leader under this paragraph 7 shall beoome additional deb: of Bosmower secured by this Sacenty
tnstrument. Unless Borrower and Lender agree 1o other terms of pavmeal. these amounts shall bear inlerest from the daie of
distarsement at the Note rate and shall be pavable, with interest. upon nolice from Lender 1o Bommowes requesting pavment. 7o)

8. Mortgage Insurance. If Leader required morigage insurance 2s a condition of making the Joan secured by this Security ~2
{nstrument, Borrower shall pay the premiums required (o maintain the morigage insuranocin ¢ffect. 1L, for any reason, the morigage
insurance coverage raquired by Lender lapses of ceases 10 be in effect, Borrower shali pay the premiums sequired o oblainsoverage &
substaniially equivalent io the mortgage insurance previously in effect. at a cost substaniially equivaleat to the cost to Borrower of T3
the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If substantially equivalent Eg
morigage insurance coverage is nof available, Borrower shall pay o Lender cach month a sum oqual ic onc-twelfth of the yearly
martgage insurance premium being paid by Borrower wheathe insurance coverage lapsed orceased tobe inefiect. Lender will acocpl
use and retain these payments as a loss reserve in licu of mongage instrance. Loss rescrve pavmen:s may 0o longer be required. at
the optior of Lender. if morigage insurance coverage {in the ameunt and for the period that Lender requires) provided b}"an insuser
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33 appmvcd by Lender again becomss available and is obtatned. Bormwcr shall pay the premiums required to maintain mortgage
) 'ﬁf insurance in cffect, or to provide a loss reserve, until the requirement for mongagc insurance ends in accordance with any wrilicn
. -; agreement between Borrower and Lender or applicable law.
iy 9. Inspection. Lcndcromsagcm may make reasonable entrics uponand inspections of the Property. Lender shaﬂ give Borrower
1‘; notice at the time of or prior (0 an inspection specifying reasonable cause for the inspection
Fd i0. Condemnation. The proceeds of any award or claim for damages, direct or oonsa{ucnliai. in conpeclicn with any
;3 condemnation or other taking of any pari of the Propenty. or for conveyance in ficu of condemnation, are herebv assipned and shalt
% bepaid to Lender.
o Intheevent of a iotat iaking of the Property, the proceeds shall be applicd to the sums secured by this Security lnstmmcm,“hclhcr
or not then due, with any excess paid to Borrewer. In the event of a pantial taking of the Property in which the fair markei value of

- the Property immediaicly before the taking is equal 1o or greaier than the amount of the sums secured by this Sceurity Instrument
‘ immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums socured by this Security Instrument
shali be reduced by the amount of the proceeds muitiplied by the followiag fraction: (a) the tol2] amount of the sums secured
immoediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any batance shall
be paid to Borrowe:. In the event of a partial taking of the Propenty in which the fair market value of the Property immediately before
the taking is less thap the amount of the sums sccured immoediately before the taking, unicss Borrower and Lender otherwise agree
in wriling or unless apziizable law otherwise provides, the proceeds shall be applicd 1o the sums securced oy this Security lnstryment
whether or not the suras 2irithen due.-

[f the Propenty is abandcnrd - Bormower, of if, after notice by Lender to Borrower that the condemnor offers to make an award
orscttica claim for damages, Bairo wer fails to respond to Lender within 30 davsafier the date the notice is given, Lender isauthorized
to collect and apply the proceeds; at its aption, cither to resioration or repair of the Property or 1o the sums socyred by this Security
Instrument, whethert or no3 then due.

Unless Lender and Borrower otherwise 2ot in writing. any application of proceeds to principal shall not extend or postpone
the due date of the monthiy payments referred 10 in paragraphs | and 2 or change the amount of such pavmens.

t1. Borrower Not Released; Forbearance B Lender Not a Waiver. Exicnsion of the time for pavinent or modification of
amortization of the sams secured by this Security [asr.ozaent granted by Lender 1o any successor in interest of Borrower shafi not
operate (o refeass the liability of theoriginal Borrawer or 3orrosver™s successorsin interest. Leader shall not be required to commenkce
proceedings against any successor ininterestor refuse toexte)id tirae for pavmens or othenwise modify amontization of the sums secured
by this Security Instrument by season of any demand made o il ¢ origina! Borrower or Borrower’s sucoessors in interest. Any
forbearance by Lender in exercising any right or remody skall not0c 2 waiver of or preclude the excrcise of any fight of remeds,

12, Successors and Assigns Bound; Joint and Several Liability ; Uo-signers. The covenants and agreerents of this Security
Instrument shall bind and dencfit the successors and assigns of Lender awi Borrower, subject to the provisions of paragraph 17
Borrower's covenants and agreements shall be joint and several. Any Borisiver who co-signs this Secusity Instrument but does not
executethe Noic: (a) is co-signing this Securiiy Insirament only to mortgage., grai itand convey that Borrower s interestin the Proverty
under the icrms of this Secarity Instrument; (b) is nol personally obiigated fo pay th< zums sccured by this Secorily Instrument: and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbeai-ar «iae any accommodations with regard to
the terms of this Sccunity Instrument or the Note withoat that Borrower™s consenl.

) 13. Loan Charges. if the loan secured by this Security Instrument is subject 102 lw whith sets maximur loan chargcs. and
I that law is finally interpreted so that the interest or other foan charges collecied or vo be collecied tp Gonneciion with the loan exceod
the permitzed limits, then: (a) any such ksan charge shall be reduced by the amount necessary 10 Rz 12 charge (o the permitied
limit and (b} any sums already coliected from Borrower which exceeded permitied Bimits will be sefundi~ ¥o Borrower. Lerder mav
choose o make this refund by reducing the principal owed under the Noite or by making a dircot payment 4o Bosrower. Ifa refund
reduces principal. the reduction witl be treated as a partial prepavment without any prepmmaent charnge und(7 ¢ac Note.

14. Notices. Anv notice (3 Borrower provided for in this Secuniiy Instrument shall be given by delivering i or by railing it by
first class mail unless applicable law requires use of 2nother method. The notice siall bedirected o the Propenty Addressor any other
adds2<s Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail 1o Lender's address sizted
heicin or any other address Lender designales by potice 10 Borrower. Anv notice provided for in this Secarity Instrument shall be &2
deemed to have been given to Borrower or Lender when given as provided in this paragraph. a

13. Goverring Law; Severability. This Security Instrament shali be governed by fedeqal law and the law of the jurisdictionin ya
whichthe Propenty ts located. Inthe event that any provisionor clause f this Security Instrument oz the Noic conflicts with 2pplicable Q

taw. such conflici shall not affect other provisions of this Sccurity Insirament or the Note which can be given effect without the 3
conflicting provision. To this end the provisions of this Secunity Instrument and the Note are declared to be severable. 2

16. Borrower's Copy. Borrower shali be given one conformed copy of the Noic and of this Sccurity Instrument.
17. Transferof the Property or a Beneficial Enterest in Borrower. if 21l or any part of the Property of any interest in it i< sold
or iransferred {or if 2 beneficial interest in Borrower is sold or iransferrzd and Borrower is not a ,tgl_q:zl oerson) without
JEanes
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prior wriiien consent. Lender may. at its option. require immediale pmmcm in full of ai! sums sccured by this Security instroment.
_However, thisoption shall not be exercised by Lender if exercise is prohibited by federal {awasofthe daieof this Security instrument.
if Londer exercises this option, Lender shall give Borrewer notiee of acceleration. The notice shall provide a peried of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics permitted by
this Security Instrument without further notice or demand an Borrower.

i8. Barrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have cnforcement
of this Security Instrument discontinued at any time priorto the carliercf: () 3days(or suchoter peniodasapplicable law may specify
for reinstatement) before sale of the Property pursuant to 2ny power of szle conizined in this Secunity Instrument: or (b) cntry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Noie 2s if no acceleration had occurred: (b) cures any default of any other covenants or
agreements: {¢) pays all 2xpenses incurred in enforcing this Security Instrument. including. but not limiled o, reasonable atiomeys”
fees; and (d) takes such action as Lender may reasonably soquire (o assure that the licn of this Sccurity Instrument, Lender's nights
in the Property an” Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
rcinstatement by Ce.rower, ihis Security {nstrument and the obligations secured hereby shall remain fully effective as if no
acceleration had ocnarrad. However, this right to reinstaic shall not apply in the casc of acceleration under paragraph 7.

19. Sale of Note; Chauoe of Loan Servicer. The Noic or a partial interest in the Note (iogether with this Securily Instrument)
may be sold one or mor¢ izirs without prior notice to Borrower. A sale may result in a change in the enlity (known asthe *“Loan
Servicer™) that collects monikiy savmenis duc under the Note and this Security Instrument. There also may be onc or morechanges
of the Loan Servicer unrelated 104 safe of the Noie. If there is a change of the Loan Servicer, Borrower will be given wriiten notice
of the change inaccordance with paragranh 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address o which payments stould be made. The notice will alsoconiain any cther information required by applicable
faw,

£ i L“'J""-J'.L-S.‘.' W

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substancesonor inthe Property. Borrower shall nct de, norallow anyoneclseic do, anything affecting the Propenty that is inviofation -
of any Environmental Law. The preceding two sent¢ne.s shall not apply to the presence, use. or storage on the Property of smatl
quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to mainienance
of the Property.

Borrower shall prompily give Lender wriiten notice of ar: investigation, claim, demand, lawsuit or other action b\ any
governmieatal or regulatony agency or privale party involving the Froperty and any Hazardous Substance or Environmental Law of
which Borrowerhas actual knowledge. If Borrowerlcarns, or is aotificc b 21y governmental or regulatory authority, thatany removal
or other remediation of any Hazardeus Substance affecting the Propents 75 recessary, Borrower shail promptly take all necessary
remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, “Hazardous Subsiances™ are thesce subsialices defined as toxic or hazardous substances b}
Environmental Law and the following substances: gasoline, kerosene, oiher flammabic 2r toxic petroleum products, toxic pesticides .
and herbicides. volatile solvents, materials containing asbestosor formaldehyde, and radwe ctive materials. As used in this paragrapin
20, “*Environmental Law™” means fedaral laws and laws of the jurisdiction where the Propzity ic located that relate to health, safeiy
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follov.ing Borrower’s breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragrag’s 17 unless applicable
faw provides otherwise). The notice shall specify: (a) the default; {b) the action required to cure the defach); () a date, not |
less than 30 days from the date the netice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specifted in the notice,
Lender, at its option, may require immediate payment in full of all sums sccured by this Security Instroment without furtherld
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expen
incurred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ feesan
costs ol title evidence, o

22, Release. Upon payment ofall sums secured by this Security Instrament, Lender shall release this Security !nslmmcnmi'.hom%

1

charge to Borrower. Borrower shall pay any recordation oosts. )

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. l/%
FJ
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24. Riders to this Security [nstrument. if onc ormore riders are execuied by Borrower and recorded togather with this Secusty
Anstrument. the covenants and agreementsof cachsuch rider shallbeincorporaied inioand shall amend and supplement the covenants
and agreements of this Sccurity [nstrument as if the rider(s) weic a part of this Sccunly Instrument.
{Check applicable box(cs)]
{X_J Adjustable Rate Rider {3 Condomimum Reder {3 |-} Family Rider
[ Graduated Pavment Roder {3 Plannced Unit Development Rider T Biwoekly Pavment Rider
{T— Bailoon Ruder {3 Ratc improvement Rider 1 Scoend Home Rider
3 V-A Rider {1 Other(s) [speaify]

BY SIGNING BELOW, Rorrower accepts and agrees 10 the terms and covenants conlained in this Secunity Instrament and 0

AN ,u&(,(/e £

_/z.skm‘n. ELLIRGTON /

any rider(s) exceuied by Borrower and recorded with it
Witnesses:

STATE OF ILLINO[S; 3
I, . a Notary Public in and for said
county and state do hercby certify that

Led O. 07

personally known o me tobe the same person{s) whose name(s) subscribed to the foregoing instrument, apperredpefore me lhtsda\
in person, and acknowlcdged that S signed and delivered the said instrumentas | fr 5 4

free and voluntary act, for the uses and purpases therein st forth.
Given under my hand and official seal, this day of r;[y@‘ / 9 ! ,7

My Commission Expires:

6CR0TTLE
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

0] CR IS Al SRR i e

THIS ADJUSTABLE RATE RIDER ismade this  4TH  davof  FEBRUARY, 1997,
and is 75007 porated into and shall be deemed 10 amend and supplement the Monigage. Deoed of Trist or Secority
Deed (the * Security Instrument™) of the same daie given by the undersigned (the ““Bormrower™) 1o scoure
Borrower's /adrastable Ratc Notc {the “*Noie™")io SOUTHERN PACIFIC FUNDING CORPORATION, A
CALIFORNIA CCRPORATION

{the™"Lender™) of the sarie date and covering the propeny described in the Scounity Instrument and locaied at:

358 E. §9TH PLACE

CHICAGO, IL 60619
THE NOTE CONTAINS PROVISIONS ALLOYWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST KATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. Inadditiontorh.ccovenanisandagreements made inihe Seounty Instrument.
Borrower and Lender further covenant and agree 25 fohions:
A. INTEREST RATE AXD MONTHLY PAYMENT CHANGES
The Note provides for an initial inleress raie of 12.25%%. The \'o:c provides for changes in the inicrest
zate and the monthly pavments. as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHA. mES

{A) Change Dates

The interest rate 1 will pav may change on the 1ST dave: STPTEMBER, 1997,  andonihat
dav every 6TH  monthihereafier. Eachdatc onwhich my injerest mic onaldclangeiscatieda*"Change Date.™

(B) The Index

Beginning with the first Change Date, sy interest rate will be based onan lad-<. The Index™ istheaverage
of interbank offered rates for six-month U.S. dollar-denominaiced depasits ia the Lonona markes ("LIBOR™), as
publishedin The Wall Streer Journal. The most recent ndex fignre availableasaf the s business davof the month
immedialely preceding the month i which the Change Date occurs is called the **Corseiat hidex.™

If the Index is no Tonger availablc, the Noie Holder will choose a new index thal is bassd rpon omparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dase. the Note Holder will caloulate my aow inlerest rale by adding  SkV.% AND
157100 percentage poini{s)( 7.150% )totie Curient index. The
NoieHolder will then round the resuliof thisaddition o the nezres onc-cighth of one perceatage poini (0.125%). Subjea
tothe limits staed in Section (D) below, this rounded 2mcent wall be mv new interest raie untid the next Change Dase.

The Note Holder will then determine the amount of ihe monthly pavment that would be sufiicient to repav the
unpald principat that [ am expected to owe at the Change Daicin full on the Maturity Daic al my new inierzst ralc
in substantially equai payments. The result of this calcolanon wiil be the new amount of my monthiy payment.

(D) Limits on interest Rate Changes

The interest fate [ am roquired {0 pay a1 the first Chaage Daie will not be grezter than 13.250%
orlessthan 12.250%. Thereaficr. my inicrest rate will never be increased or decreased on any single
Change Date by more than ONE percentage point 1.000%)

GZO0TILG
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from the rate of interest { kave been paving for the preceding 6 menths. My interest rate will never
be greater than 19.250%.
My interest rate will never be less than the start rate or 12.250%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Daic. § will pav the amount of my new mo-uhh
paymep’. beyinning on the first monthly pavment datc after the Change Daie until the amount of my mosthly
payment chraiges again.

(¥} Not'cenf Changes

The Note t#zaor will deliver or mail to mea notice of any changcs in my intcrest raic and the amount of my
monthly pavmeni oziore the effective date of any change. The natice will include information reguired by faw 1o
be given meand alsoib< 2’2 and telephone aumberofa person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scouri®y Instrument is amended to read as follows:

Transfer of the Property ora Beneficial Iniercstin Borrower. ifall orany partof the Property orany inierest
in it is sold or transferred (o7 ifa bena icial interest in Borrower 1§ sold or transferred and Borrower is not a nztural
persen) without Lendes’s prior writien cunsenl, Lender may, at its option, require immediate payment in full of
all suns secured by this Security Instramicir. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Law as of the date of this Semirity Instrument. Lender also shall not exercise this oplion il
@) Borrower causes 10 be submiticd to Lender iniormation required by Lender to evaluaie the inlended transferee
as if a aew loan were being made 20 the ransferee; and (b) Lender rmsonab!} determines that Lender’s ssounity
will not beimpaired by theloanassmnption and that ihe sk ofabreach of 2ny covenantoragreement in this Securiy
instrument is acceptable to Lender.

To the extent permitted by appiicable law, Lender may elarge a reasorabis fec as 2 condition 1o Lender's
consert (o the lcan assumption. Lender may also roquire the trarsiriee o sign an assumption agreement thal is
acceptable to Lender and that obligaies the transferee to keep all th e promises and agreements made in the Noie
and in this Securiiy instrument. Borrower will continne tobe cbligated uiGer the Note and this Sccurity Instrument
unless Lender releases Borrower in writing.

{f Lender excrcises the oplion 16 require immediate pavinent in full. Leacer shall give Borrower notice of
acecleration. The notice shali provide a period of rot less than 30 davsfrom the azle Y. nolice is detvered or mailed
within which Borrotwer must pay all sums sccured by this Security fnstrument. If 84 mower fails to pay these sums
pricriothe expirationofthis peniod, Lender may imvoke any remedics permitted by this Sceurity lnstrument withoul
further notice or demand on Barrower.

BY SIGNING fLO\'. . Borrawer accepis and agrees 10 the terms and oovenants contaiee i this Adjustable
Rate Ride

\/' ’//)/

£2an . am..mcma
s
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