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MORTGAGE

THIS MORTGAGE ("Securily Instrement”) is given on Pebruary 12, 1997 7{ 7 /
The mortgagor is ROBERY ¥ RUGSSO AND HLIZABETH M RUSSO, HUSBAND AND WIFE

(" Borrower™). This Security Instrement is given to

PINANCIAL FEDERAL TS3 .

which is organized and existing under the Y ws ¢f the United States of America . and whose 2ddress is
21110 S WESTERN AVR, OLYNPIA FIELDS, ILLIKOIS 60461

(*Lender™). Borrower owes Lendsr the prin:ipal sum of
ONEZ HUNDRED TWENTY THOUSAKD AND 05/1G0

Dallars (U.S. S 120,000.00 ). This debt io evidenced by Borrower's noie dated the same dalc as llus Secarsity
Instrument ("Note™), which provides for monthly payments. vith the full debt, if noi paid carlier, due and payable on
March 1, 2027 . This Secunity Instument worres 10 Lender: {2) tie repavmen: of the debt evidenced
by the Nate, with interest. and all renewals, extensions and modificaticas of the Notz; (b) the pavmen: of all other sums, with
interest, advanced under paragraph 7 o proicct the security of this Seourily Instrumeni: and (o) the performance of
Borrower's covenants and agreements under this Secunty Instrument and the iois. For this putposz, Borrower does hereby
mortgage, grant and convey io Lender the following described propersy locatsc in
TDOK County, llltnois:
PARCEL 1: LOT 12 IN BLOCK 9 IN TLOSSMOOR PARK, BEIHC A SUBDIVISION IN
THE WEST 1/2 OF THE SOUTHWEST i/4 AND THE SOUTH BAST 1/4 OF TBE
SOUTHWRST 1/4 OF SRCTION §, TOWNSHIP 35 NORTH, RANGE 14 BAST OF THE
TRIRD PRINCIPAL MIRIDPIAN, IN CCOK COUNTY, ILLINOIS PARCEL Z2: THAT PART
OF VACATED 187TH STREET, LYING NORTH AND ADJOINING PARCEL 1 s VXCATED

BY ORDINANCE RECORDED HOVEMBER 3, 1975 AS DOCOMENT 23273014, Ik 700K
COUNTY, ILLINOIS.

PERMANENT PROPERTY TAX NUGMBER{S) 32-06-36<-012-0000

which has the address of 2243 HESTCHISON RD PLOSSMO0R
(Streea] : iCars}
Hlinois £0422 {"Prepeniy Address™);
{Zip Code} o
LCAN NGMAREE: 18&2%55?49?”0

Gemst ke Susiness S 2 I
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BOX 333-Cl

ILLINOIS - Singlz Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT




_ "mongagc cgrant - and convey “the Propcny ‘and: Ihat mc Propcr‘y s uncncmnbcmd except-for: enmmbranoes of, rcoord i
. Botrpwer- warraits and . will: dcrend gencrally thenﬁc tothc Propcny agmmtaﬂc.annsand dcmmds subjecxtoanj':-"
+ encumbrances of.recond, - SRR T a HE
7w THSSECURITY: INSTRUMENT oombms umfo:m covcnams for nauonal use. and mn-mnfo:m covcnams wnh-" '
. imitedivariaions by i ansdmnonmmnsnmmaumformscwnwmsnmmcovcrmgmjpwpcny plal L
I.WIFORM'COVENAN‘IS Bomwcrandlmdercownantandagmeasiollom. -;_.\ :
¢ <y Payment ofiPrincipal'and Interest. ;' Prepayment and Late Cherges.: Buuowcrslmupmmﬂypaywhcndnethc.-"
gmjﬁpal@fand mcxmonthedébtmdmdhythe‘iomandanypmymandlazcche.maducmrchozc
2 “‘I\lmds for'l‘axes ‘and. Insurance.” Subject to applicable Jaw or 10:a Writicn' waiver by Lender, Bommrshal!pay
ml:ndcrmmcdaymomhirpaymmmducmchme,unﬂthchm:spmdmﬁﬂl a sum {"Funds") for: (3) yearly
| taxesiand assessm’ - which may anzin priority over this:Security Instrument asalzcnonthcl’mpmy,(b}yeaﬂvlcascholﬂfi:i
paymts At ground -rents on'ihe Property, if any;: {c).ycarly hazard-or property insurance prcmmms d) yeasly flood ..
;. insurance. presiums,if 2uy; (e} ysasly mortgagé’ isurance’ premivins. if any;-and (f) any sums’ payable: by Borrower 1o
. Lender; in: dcconddnce Wil \hcpmvmons ofpamgrayhs mheuotﬂnpa)mem of mongage: insurance premiums.: These
" itegds, are called *Escrow ieris.” -Lender-may, atany. tine; colléct and hold: Funds'in an amount ot 1o exceed. the maximum *
- dmiuit; ' lender for. a: federaly related morigage: logn ‘may; Tequire for Borrowes"s. escrow: accoumt under thic federat Real -
Fs;achcnlcmcumwdmunw 07 §974 as amended from-tme o, time; 12:U.S.C. §2601 & seq: CRESPA* , unisss another
- law; that applies 10 the Funds sets; a}zsser amount. 3 so; Tender may, at any time, collect and: hold' Funds-in an amount pot 10 .
fcxcebdl\helgsscrammt.l.:nder ywnmatcdxcmmofFun(lsdmonihcuas:sofwmda:aa:ﬁmasnnab!ccsumm?-'-
ofexp&nﬂimafmmﬁscmwlmrroherw;semmrdnnccwnbapphmblclaw e S
+The - Funds: shall be-held: manuﬁunaonmedcpmw arcmmredbyafedeml agmcy mmmmmhty. orcnmy‘_-;_,
(‘mcmdmg ‘Lender; chndcr:ssmhanmsnmom o:manyFedualHoun Loan Bank: Lender shall apply-the Funds w0 pay -~
-.'_'-Lhc Escmw Iterns: Lender: may. not. charge’ Borrav {or: holding: and- ‘applying: the. Funds, “annualiy . anplyzing the escrow - -
- accouni, or. .verifying ‘the  Escrow Items, uniess u-ui-r pays. Borrower interess on- the- Funds -and applicable Taw: permis v
- Lender 19, make such 2. charge Hawcver Lender. may. couire Borrower t0:pay. a one-time: chasge for an-independent real ;-
:-mazemmpomng serviee used ‘by:Lender in comnectica with this'Joan, unless applicable law. provides. otherwise, Unless an: -
- agrezmient is made or applicable’ law, requires interest 10 be p7id, Tender shall not he required 1o pay Borrower-any inierest or |-
:eamngsonthcﬁmds Bmomrandl.cndrmyagtecmwwnng ‘however, that interest shal} be-paid on the Punds. Leader
- shiall-give 10°Borrower, wittiolt' ‘charge, an anual’ accounting of . Funds, showing: credits and:debits 10 the Funds and ‘the -

: purpose. farwbmhmchdchtnotheﬁmdswasmadu ’l‘hc‘ﬁmdsmrlodgedasaddmonal semn'yforallmsecmuﬂhyff-ﬁ
xhssscmmylmuunm_z AR s oo il s -‘ , -
».tlf:hchmdshdgi'byl:mkrcmcedthcm:mspcmmdmucmdby apphmb]c!aw Lcndc:sha]lawoumw;
" Botrower for the excess: Funds ify'2ccordance ‘withthe requirements. of. apr £ able !aw.lfﬂacammmtofthcl’uadsheldby-‘
_l:cndctmanyuuxlsmotm‘ﬁcxenuopaytbeﬁsmwlwmsmnduz Luﬂerma*samnrysomwcrmwnnng,and in
 sich ‘Tase. Borrower: shallpaytolmdeuhcamntnwcssarytomkcupue dmcmx:y Bomwc: shnnmakcunﬂn"'?'_

dcﬁmcncymnomomthantwclvcmonthlypaymls ay Lender’s sole discretion... : e o
- Upol paymoent in-full. of all:sims secured by this; Security Insu-.uncnl.lmdch}w’ p'ompﬂ} mﬁxndloBomwany;_':j:_
‘:.Fimdshcldby ender. If, under-paragraph 21, Leader shall' acquire or sell: the, Property, . <ad=r, prior-io. the acquisition or
jnlcof!h..Propany shaLapplyanyFundshcldbyLenderanh: urrrofacqusmonorsal( \'sacreduagamslﬂnmns S
semmdbylhszemmylnsmmnnL B 1 SRS
14 3. wFApplication; of Paymenis. Unless appbeablc la“ pmvzdcs othmnse all pnymuns eccued by I.end:r undcr'f_ i
;iamgraphslandzshalibcapphed first, 1o any, prepayiment charges due under the Note; second; i amymis. payahl: undcr
pa:agmphz-durd o interest due; fourth, (o principal dué; and last, wanylztcdmrgﬁdvcundcnhchou. s
4 me: 42 Charges;, Liens,. -Borrowsr ‘shall pay: all taxes, assessmenis, charges, fines ' and irapositions mubutablc 10 lhc
-Property; which' may' attaii: priority. over this Secusiry’ Instramedt, and: leaseliold. payments: or ground rexts, if any. Borrower
“shall: pay-these obligations: 3% the manner provided'in paragraph 2; or if not paid: in that' manner, Borrower shall pay them on :
time directly. 1c the person:owed payment. Bomwcxsimﬂpmmpﬂymrmshmunde:aunommamoumsmbepmdundcr
jxhlsparagmph. IfBormwermahx Mcpaymts dchﬁy, Bommrshall p:ompﬂy faumshtolmdcrrmp&s mdmng
the paymenss. . s
L Bomwcrshal.promp!lydxscharge hmwhlchhaspnomy ov:rlhlsSmmyInsmm: unlmBomwer (a)agrm
_mvmnngwlhepavxmm ofthcoblzgauon medbymchcumamanmrawcpmhlcmlzndcr(b} mzsmgood faith the =
fien by, or defeinds: against'enforcernent . of:hehmm,l:gn]promdmgs which in the Lezider’s opinion: operate topmvmnhe
1eufm-umn:mafﬂic!.m-a ar.(¢) secures from the holder. of the liza 2n agrecmen satisfactory: to"Lender subondinating: the lien o
Séeirity, Tostrument. If Lender’ dersrmines thatany. part.of the' Propenty. is subject 1o a lien‘wiich may anain priosity over *
:thsSea.tmylmlmnm Lnndcrunygchomwcranonm;dmnfymg lhc!::n.Bomwcrshallsausfythnhenorta}.concor
momofﬂ_)ca.:nonssctfonhahovcwuhmlOdaysufthegmngo.mnoc.. A “
8.1 Hazard- or Property Insurance.  Borrower: shail keep the i mpmvcmms pow eusung orhacaﬁcremcwdon ahc
Pmpcminsumdagamtlossbyﬁrc,hazardsmh:dﬂwnhm:hcm "extended coverage” and any other hazards, mcludmg
r< fleoding, fprwh:chlmdcrrcquuesmummc msm:mnccshallbcmmnmmdmlhcammmis
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for the periods that Lender requires. The insurance castier providing the insurance chell be chasen by Borrower subject 1o
Lendzr’s approval which shall not be unreasonably withheld. If Borrower f2ilc 1o maintain coverage described above. Leader
may, at Lender’s option. oblain coverage to project Lender’s rights in the Propenty in 2ocondance with parageaph 7.

All insurance policies and renswals shall be acceptable o Lender and shall inclode 2 standard morigags clause. Lender
shall have the fight 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 10 Lend=r all reocipis
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice (¢ the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswrance procceds shall be 2pplicd o nestoraiton or repair of
the Property damaged, if the restoration or repair is cconomicaliy feasible 2nd Lender’s seovrity ts not lessened. If the
resioration or repair is not ecopomically feasible or Lender’s secarity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If
Borrower abandons the Propenty. or does not answer within 30 days a notice frem Leader tha: the insurance carrier has
offered to settic a.claim. then Lender maay collect the msurance proceeds. Eender may wse the proceeds to repair or restore the
Propenty or i zay cums secured by tl'usSccumy [nstrument, whether or not then due. The 30-day pcnod mlibcgm when the
notice is given,

Unless Lender/ant Borrower otherwise agree i1 wiiting. any 2pplication of proceeds 0 principal shall not exiend or
posipone the due dalc 7« the monthly payments referred 0 in pamznyhs 1 and 2 or change the 2mount of the paymems. If
under paragraph 21 toe ¢ opary is acquirui by Lender, Borrower's right 10 any insuranoe policiss and proceeds resuliing
from damage to the Propesty ,.mr:oﬂmacqmsmonsha!lpassmLancrwa:c...ucmcfm:mscmmdb\ th:sSccum\
[nstrument immediately prior io/th acquisition. -

6. Occupancy, Preserviiion, Mainlenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrowsr shall occupy, stvblich, and use the Property as Bommower’s principal residence within sixiy days afier
the execution of this Secunty Instrumen® and shall continue to occupy the Property as Bormower's principal residence for at
lcast one year after the dae of occuparly, wunless Lender otherwise agrees in writing, which conseat shail not be
unreasonably withheld, or unless exiemmiating cir-umstances exist which 2re beyond Bomower's control. Borrower shall not
destroy, darmage or impair the Propenty, allow th~. Preperty to deterioraic, or commil wasie on the Property. Bormower shall
be in default if any forfeiure action or proczeding, v buiher civil or criminal, is Segun that in Lender’s good faith judgment
could result in forfetiure of the Property or othervyw malenally impair the lisn created oy this Secunity instrument of
Lender’s security interest. Borrower may curs such 2 defav’cand reinstate, 25 provided in paragraph 18, by cansing the action
or proceeding to be dismissed with a ruling that, in Lendei’s good faith deiermination, prechades forfeirure of the Borrower's
interest in the Property or other maierial impairment of the tic) crcaied by this Security Instrument or Lender’s security
interest. Borrower shall alss be in default if Borrower, during the 1022 application prooess. gave maigsiaily false or imcouraie
information or stalements 1o Lender (or failed to provide Lender win v maierial information) in connection with the loan
evidenced by the Noie, including, but not limiied 1o, representations <ric>ming Borrower's occupancy of the Propesty asa
prircipal residence. [f this Security Instrumeat is on a ieasehold, Borrowe siall compiy with 2il the provisions of the lease. if
Borrower acqguires rcc title to the Property, the leasehold and the fee title shal noi merge nnlcss Lender agrees 0 the merger
in writing.

7. Protecnon of Lender’s Rights in the Property. If Borrower fails (> »zrform the covenants and agreements
contained in this Secunty Instrument, or there is a legal proceeding that may sipmatrantly affect Lender’s sights in the
Propenty (suck as a proceeding in bankruptcy, probate, for condemnation or forfeiture «r o caforce laws or regulations), then
Lender may do and pay for whaiever is necessary o protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums sccured by a lien which has priority over this Ser=sty listrument. appearing
in court, paying reasonable attorneys” fees and entering on the Propcm' o make rqnus Altb(ugh Lerder may take action
under this paragraph 7. Lender does pot have fo do so.

- Any amounts disbursed by Lender under this paragraph :shallbocomcaddmom.debtorl?.rmnusocumdb} this
Seulnty tastrament. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall xear inferest from the
date of disbursement at the Note rate and shall be pavable. with interest. upon potice from Lender 10 Bcnower wscsung
payment. -

8. Mortgage lnsumnce If Lender required morigage insurance 2s a condition of making the loan secured by lhrs
Security Instmment, Borrower shall pay the premiums required to maintain the mongage insurance in efiect. If, for any

reason, the mortgage insurence coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the I
premivms required to oblain coverage substantially cq.nvalcm to the monigage insurance previously in effect, at 2 cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previously in cffeci. from an zliemate morigage -

insurer approvcd by Lender. If substanially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to onc-iwelfth of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. usc and retain thess payments as a foss reserve in lizu
of mortgage insurance. Loss reserve payments may no jonger be required. at the option of Lender. if mongage msurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes

- availabic and is obt2ined. Borrower shall pay the premiums required to maintain mortgage insurance in effect. or 1o provide
loss reserve, until the requircnmu for mortgage insurance ends in accordance with any wrien agreement between Bermwcr

and Lecder or applicable law.
0. Impecunn Lender or its agenl may make reasenmatle entrizs upon and mspccuons of tbe Property. Lcndc shall

" give Borrower notice at the time of or prior 10 an incpection specifying reasonable cause for the inspection.
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- -,_'.,10 Condemmnon Thcprocecdsofan} aw-ard orclmm foruamagcs dzmclor conscqucnual mcannocaun vmh
- any, wﬂmncnoro:hermhngofanypanohhcl’mpcrty orforwnveyanccmhwot‘condcmuou. archcmby
-ass:gmdandshaubcpaxdtol.cnder LRI £t : 7
. Inlhccvcmuratoraltahngofﬁxl’mpcrty lhepmwedsslnﬂbeappked‘tomeamssecumdbytmsmmy
: Instruznznt; whether ‘or not theii due with any excess:paid to- Borrower. Inlhecvcmofapama]tahngofmc?xwm :
-wehich the fair merket value of the Property immediarely: before the taking is equal 1o or greaier than the amount of the sums
+ sécuifed; by: this- Security: Instrument: immedgiately before the taking,.unless: Borrower and' Lender oiberwise agree in writing, -
thcsmnsmndbit!us&umtylmmmshzubemdnw}bylhemmofﬂrcprowadsmﬂuphcdbythefonomg‘
-f:acnou.(a)thcmmlamumofthcmmssecumdmdmlclybeforcﬂntahng dmdedby(b)ﬂnfmrnmmmofﬁx:
. Propenty: immediately before- the taking. ‘Any balance shall be paid: to: Borrower.: In. the' event of 2 partial-taking of the. ;
.‘Pmpcm'mwhxch the fair marke: vahie of the Property immediately before the taking is less than the amount of the sums -
,Securedum:hatcly before-the taking, unless Borrower:and Lender otherwise: agree in writing: or unless- applicable !"“".
-.othumscpmvzdcs d*pmwedsshallbcapphed tothcsmsseaxredb} thssSecumyInsnmncm whetherornouncsmsare
then due = e
: :~§lftthrovn):sabandomdbyBonuwcr,onfaftc:mncebyLGdcrtoBommrtha!meeondmoroifmmmakc
" . an award or:seide a ~laim for damages, Borrower. fils to respond to Lender within 30 dayx:afier.the date the notice is given, ;.
".Lnud:nsmnhonz.:d.ocoua:andapplyﬂnpm a:usopuon.umcrtomorauonormpmroﬂhePmperyorwxhc
: '_mcdbylhns‘*.cw(ylnsmm wbcmcroraotdmdu : AR
- Unless*Lender; aal Ectrower ‘otherwise agree iniwriting, any apphmnon of proceeus to prmpal Shm'l nm exu:m! or
-posiponctheth:cda:cofﬂnnmhlypaym:smfemdmmpmgmphslandZorchangczhcamoumofmchpaymems
... 11. Berrower-Not Rélersvd; Forbearance: By-Lender: Not a:Waiver. Extension of: the time for- payment or
.modlﬁmnoncfmmmzanonofﬂ'tmmn'edb} thsquntylmummgxamcdbyunduloanymrmxmm
'ofBomwshaﬂmtopcmzmrdv.a.zhehabilmrofmcongm!BommrorBomwcrs successors in-interest. Lepder -
..mnmtbemqmredwmmum*pv:mngsagmmanymmmmormﬁmmumrﬁunxforpaymor
nﬁuwmnﬁnﬁammnmofmcsmﬁmdbymmmmm:mondmdmnﬂmww
‘original: Borrower. or Borrower’s successors in juterest. Any: l‘orbcannu:by lmﬂcrmcxcrclsmg any nght ormdvslnll
,mbcawmmoforpmhﬁelhcexemseofm,n)norremedy
i 12 Successors and- Assigns- Bound; ‘Joini' muSe-vu'aleblhty, Co-sngnezs. 'Ihccovcnams andagrecmemsofth:s
Smntylmm:mcmshanbmﬁandbcmﬁuhcwm‘andamgnsoﬂuﬂcrmdmmm -subject 10 the provisions of ..
§pa.ragraph17 Bomwcrscovemmsandagxwmmmaﬂhjomandswml Any: Borrower;who' co-signs this. Secmity
:rlnmummtbmdoumtexmﬂwh!m-(a):smgmng thlsSeamtyIrsumonlywmugagc.grmnandmnv*ym
Bmowusmwm.mtbchomnynnﬂermemnmnfmny.mtyInsmmmx,(b):sno:pmoeauyobhgmed topay:!..

-'meclmgemmepmmdxmz.mﬂm)mmmmummmmwxmummmnmwm
_reﬁmdedtoBerrowcr Lendcrmaycboosctomakcunsr:ﬁmdbymdumngthcpmmumdundcr!heNoworhymﬂnnga_ -

mpaymtchammcho S e -
* 15714, + Notices: * Any: notice. to Bomwer pmvndcd formtmsSeumts l:nmmmnshal* mgwen by dehvcnng uwhy
3 ‘nnilmgubyﬁrs:classmﬂ.nﬁﬁsapphwblc law requires-use of another method. The notice sha’l be directed'0.the Property. -

"Addm:soranyoth:raddmsBon‘owcrdmgnambymcechndcr Any. noice to Lender,shal! be givan by first cinss mail

tol.cnder’saddmssmulhmmoranv otheraddnss mﬂadumms bynonce mBon'ower Ar,,' wu::cpm\':ded form_ : |

pm&hw?nmwh:chlhcl’mmnywlomwd Inlhce\tmthmanypmmonorclauscoﬁhxs&umylmﬂu:tmordn”ow
3 :wnﬂmwiihapphmblchw.mmnﬂzashaumaﬂ‘eaoﬂmpmonsofthsSemmyInsuumcsnortchoxew}nchcan
be given. -¢ffect ‘without: the conihcung provxswn To lhls end me provmons o“ t!ns Sm:my lnsnumem and thc Nole are

mmssoldo.nansfcr:ed(orzfabencﬁmlmtcrcsthorrowctlssoldoruansfemdandBomwuxsnolanatmalpcxson)
9" withoat Lender’s” prior; writlen consent, Ixmctnny.amsopuon mqunexmmedmlepavnnmmﬁﬂhfaﬂsnnssmmdbv _
*” this Security Instrurient; However, tins opnon sha!!notbccxcmsodby..cndcr .f cxcrc:sc:s prohlbned b)'fedcral lawasof o
. e date of this Security Instrumeat, - o »
e !fb:nd:rexcmscsth:sopnun, Lcndcrsballgwc Borrowcr noucc ofawclmuon 'Ihcmnocsha!lpmwdc anmm‘. of

nml:ss:hm:ﬂdaysﬁomﬂzdmlhenomc:sdzhmedornnﬂedwhmwmBormwernmstpayallsmnsmmdby
thszoa;ntylrsumt.IfBomwrfmlstopaythmmpnorto-.hnc.fpuauonot‘ﬂnspenod I.mdcrmymvoh:any

mdm;pemnadby%Semmylnsmmemm.hommnhumuceordemndonBomwu T ~
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applicable law may specify for reinsiaiemens) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument: or {b) cntry of a judgment enforcing this Secuniv Instrument. Those conditions are that Bormrower: (a)
pays Lender ali sums which then would be due under ihis Secunity Instrument and the Note as if no acceieration bad occurred;
(b} cures any default of any other covznants or agreements; {c) pays all expenses incumed in enfercing this Security
Instrument. including, but not fimited to, reasonable aiomneys’ fees: and (d) takes such action as Lender may msomb!)
require o assure that the fien of this Security lastrument, Lender's rights in the Property and Berrower's obligation (o pav the
sums secured by this Security Instrument shall contimue unchanged. Upon reinstaiement by Bomower, (his Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Nole or 2 partial imterest in the Note {fogether with this Security
Instrument) may be sold one or more times withou: prior nolice 10 Borrower. A sale may result in a change in e entity
{xmown as the “Loan Servicer™) that collects monshly pavmenis due under the Note and this Seaunty Instrumeni. There also
mav be onc o7 mwrc changes of the Loan Senvicer warelaied to a s2kc of the Note. If there is a change of the Loan Servicer,
Borrower will be_<iven writicn potice of the change in accordance with paragraph i4 2bove and applicable law. The notics
will state the name dnc’ 2ddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other Jaiv rmation required by apolicable law.

20. Hazardous Sibzances. Borrower shall no canse or permit the presesce, use, disposal, storage, or rclw-: of z2av
Hazardous Substances on o ir the Property. Borrower shall pot do. nor allow amvone ¢lsc to do. anvthing affeciing the
Property has is in violation o a.v Emvironmental Law. The preceding iwo seatences shall not apply to the presence. use. or
storage on the Propenty of smail quartties of Hazzrdous Substances thai are gencrally recogmized 1o be appropriaie to normal
residentiai uses and to matntenance of e Froperty.

Borrewer shall promptly give Leider wiitien noiice of any investigation, claim. demand, lawsuit or other action by any
govemmental or regulaiory agency or privaie party involving the Property and any Hazardous Substance or Environmenta
Law of which Borrower has actual knowledge. [f 3orrower leams, or is notified by any governmental or regulatory anthorisy.
that any removal or other remediaiion of any {azardous Subsiance affecting the Property is necessary. Borrower shall
promptly take all pecessary remedial acions in accoru axe with Envisonmensal Law.

As used in this paragraph 20, “Haza:dous Substance”” arc those substances dafined s toxic or hazardors substances by
Environmental Law and the following substances: gasoline, ¥arosene, other flammable or toxic petroleum prodicts, toxic
pesticides and berbicides, volatile solvents, materials containiig ushestos or formaldehyde. and radicactive masenals. As used
in this paragraph 20, “Environmenial Law™ means federal laws iof'vws of the jurisdiction where the Property is located that
relate to health, safery or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader furher coviprwl and agroe as follows:
21, Acceleration; Remedies. Lender shall give notice to Buziower prior 1o accejeration lollowing Borrower’s

breach of any covenant or agreement in this Security Instrument (but (ot Frior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifs: (a) the df=ult; (b) the action required to cure the
defaul?; {c) a date, not less than 30 dass from the date the notice is given to Burrawer, by which the default must be
cured; and {g) that failure to cure the default on or before the date specified in ihe 2otive may result in acceleration of
the sums secured by this Security [nstrument, foreclosure by judicial proceeding and rs'e of the Property. The notice
shall further inform Borrowsr of the right to reinstate after acceleration and the rigat te assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to accelerafion and foreclasure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reyvice immediate payment
in full of all sums secured by this Security Instrument without further demand and mayv ‘oréclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect 2il expsnses incurred in pursuing the remedies .~
provided in this paragraph 21, including, but net limited to, reasonable atiorneys’ fees and costs of titi evidence.
22. Release. Upon payment of all sums sscured by this Security instrument. Lender shall celease this Soa.nn

frstrement without charge to Borrower. Borrower shall pay anv recordanion costs.

P"‘i
]
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23. Waiver of Homestead. Borrower waives 2] right of bomesicad exemption in the Property. - ,1_)

*
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RiDER "A"

LEGAL DESCRIPTION

PARCEL 1:

LOT 12 IN BLOCK 9 IN FLOSSMOOR PARK, BEING A SUBDIVISION IN
THE WBST 1/2 OF THE SOUTENEST 1/4 2ND THE SCUTH ZAST /4 OF
THE SOUTEWEST 1/4 OF SECTION 6, TOWNSEIP 35 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
PARCEL 2: . o .

THAT PART CF VACATED 187TH STRRET, LYING NORTH AND ADJOINING
PARCEL 1 AS VACATED BY ORDINANCE RECORDZD NOVEMBER 3, 1375 AS
DOCUVJNT 23275014, IN CCOX COUNTY, ILLINOIS.
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ADJUSTABLE RATE RIDER
(1 Year Pame Rate - Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this 2270 day of February 4 97
and is incorporated into and shall be deemed to amend aad supplement the Morigage, Deed of Trust or Security Deed (the
"Security instnzment”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Adjusiable Raic Note
F {the "Note”) t0 FINANCIAL FEDERAL TRUST AND SAVINGS BANK ‘the "Leader™) of the same date and covering the

property described in the Security instrument and located at:

-

16T 14 EEY I ST

2243 HUTCHISON RD, FLOSSMOOR, IL §0422
{Propenty Adidress]

THE NOTE CONTAINS PROVISIO;N'S ALLOWING FOR CHANGES EN THE INTEREST RATE
AND MY MONTHLY FAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE INVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXRMUM

RATE THE BORROWER MJST PAY.

ADDITIONAL COVENANTS. /i1 xddition to ihe covenants and agreements made in the Security Insizumeni, Borower
and Lender further covenant and agree as folfuws:

A. INTEREST RATE AND MONTHLY CHANGES
The Note provides for an initial inferest rate of* ) 5.750
the monthly payments as {ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate [ will pay may change on the fimvZevof March 1, 1998 , and on that day
every twelfth month thereafier. Each date on which my interes: raie coult change is catled 2 “Change Date™.

%. The Noic provides for chéngcs in the inlerest rate and

(B) The Index o
The “Index” is the ~Prime Rate” as listed in the Money Rates section of THE WALL STREET JOURNAL on the first

day of each monith. or en tke fast date of publication immediaiely preceding the first Gav of =ach month. The most recent Index
figure available as of the close of business on the last day of the seconé monih preceding e < Thange Date is called the “Current -
Index.” if the Index is no longer available, the Note Holder will cheose a cew index which is bzsad upon comparable information.

The Note Holder wil! give me notice of this choice.

(C» Calculation of Changes .
Bsfore each Change Date, the Noie Holder will calculate my naw imerest sale by adding  0.000 percentage poinis

to the Current Index. The Note Holder will then round the result of this addition to the nearest 0.125%.  Sujeicio the limits stated
in Seciion 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amournit of the scheduled payment that would be sufficieat to repay the unpaid
principal that I am expected 1o owe at the Change Date in fuil va the marurity date at my new interest raie in substantially equal
payments. The result of this calculation will be the new amount of my scheduled paymeat.

6SL0TTLE

Loan Number: 1800218599

Page fof 2

ARMRIDER-!







AN LN T} S BT B

'UNOFFICIAL COPY

(D) Limits on Interest Rate Changes

" The interest rate change F am required io pay at the first Change Date will not be greater than 7.750 % orlessthan

3.750 %. Thereafter, my inlerest rate will never increase or decrezse on any singie Change Date by more thar  2.000

percentage peini(s) from the rate of inierest | have been paving for the preceding period. My interest rate will pever be greater
than 16.750 % orlessihan 0.75¢ %.

(E) Effective Date of Changes
My new interest rate will tecome effective on each Change Date. [ will pay the amount of my new monthly paymens
oeginning on the first monthly payment date after the Change Date uniil the 2mount of my monikdy paymeni changes again.

(F) Netice of Changes

The Note Helder will deliver or mail to me 2 natice of any changes in my interest raie and the amount of my monthly -
payment before the effective daie of any change. The noiice will include information required by jaw to be given me and also the
telephone number of 2 Loan Services Representative who will answer any question I may have rezarding the notice.

C. TRANSFER V¥ THE PROPERTY OR A BENEFICIAL !N'I'ERES;I‘ IN BCRROWER.
Uniform Coven-at)17 of the Security Instrement is amended to read as iclloas:

If all or any part of the roperty or any interest in it is sold or transferred {or if a benehicial inicrest in Bormower is sold of
transferred and Borrower is not 2 aat.ral person) without Lender's prior writien consent, Lender may:, at its opiion. require
immediate payment in full of all suias s=cured by this Secerity Instrument. However, this option thal! not be exercised by Lender
if exercise is prohibited by federal law 2s o the date of this Security Instrument. Lender also shall noi exerrise this opiion if- (2)
Barrower causes to Oe submitied to Lender trivrmation requires by Lender to evaluate the iniended wransferee as if a new loan wee
being made to the transferee: and (b) Lender ressorobly deiermines that Lender’s security wili ot be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable ic Lender. To the
extent permitted by applicable law, Lender tmay charge « reasonabic fee as a condition o Leades™s consent to the loan assumption.
Lender may also require the transferee to sign an assunipian agreement that is acceptable 1o Lender and that obligaies the
transferee to keep all the promises and agreements made in. the *ate and in this Security Instrument. Borsower will continue to be
obligated under the Note and this Security Instrument unless £ =nder releases Borrower in writing. .

If Lender cxercises the option to require immediaie paymert i fuil. Lender shail give Borrower notice of acceleration.
This notice shall provide a period of not less than 30 days from the date th-. potice is celivered or mailed within which Bormower
mus? pay all sums secured by this Security Instroment. f Borrower fails i pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without fvziier notice or demand on Bormower.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis contiivad in pages 1 and 2 of this Adjustable Raie
Rider.

;‘/'/ gl ) . > .
/@07 D M L (Seal) CZ AT D e (seal)
ROBERT M REUSS0 “ELIZABRTH M RUSSO
(Seal) (Scal)
{Sign Original Crly] )
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