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THIS MORTGAGE ("Secuzity Insusruent”) is givenon  PABRUARY 14, 1997 . The mornigagor is
TEOMAS N. RADZK, A SINGLE PERSON AT KARYR J. XRURGER, A SINGLE PERSON

(*Borrower™). This Security Instrument is given to  NORKEBET MORTGAGE, INC.

which is organized and existing under the laws of THE STATZ C¥ CALIFORNIA
address is B.O. BOX 5137, DE3S MOINES, IA 503063137

{"Lender™). Bowower owes Lepder the principal sum of
ONB HUNDRED PIFTY FIVE THOUSAND BIGHTY TWO AND 00/100

Dotlars (U.S. $****i55,082.00 )

This debt is evidencad by Borrower’s noie daied the same daie as this Secuwy Instrament ("Note™), which provides for
monthiy payments, with the full debt. iV not paid carlier, due and pavable on MARCH Q), 2027
This Security Instrument secures ic Lender: (a) the repayment of the debt evidenced by the Noze. with inieresi. and alt rer.cwals
exteasions and modifications of the Note; (b the pavment of all other sums, with interest, advanced under paragrph 7 o
protect the security of this Security Insirument: and (c) the performance of Borrower's coveazats ind 2greements umder this
Security Instrument and the Noic. For this puspose, Berrower does hereby mortgage, grant and couves 12 Lender the following
described property located in - COOR Couniy. tilinois:

S8R ATTACHRD LEGAL DBSCRIPTION.

PERMANENT INDEX NUMBER: 02-02-203-017/057 U/L

LELOTELG

THIS IS A PURCHASE MONEY SRCURITY INSTRUMENT.
TAX STATEMENTS SHOGLD BE SENT TO: XNORWEST MORTGAGE INC., P.O. BOX 5137, DBS MOINES, IA
503065137 :

Parcel §D #: 02-02-203-017/C570/%

which has the address of 690 WRISPERING OAKS DRIVE, PALATINE
[llinois 60067 iZip Code] {"Propeny Address™);
ILLINOIS-Singip Famity- FNMAFHLMC UNIFORM
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. TOGETHER WITH il the improvements now o hereafter erecied on ihe propedty, and all casemeats, 2ppuricaances. 2
fistares now or hereafter a part of the propenty. All replacements 2nd additions shall 2lso be covered by shis Security
[nstrument. Al of the forsgoing is seferred to in this Secusity Instrument as ibe “Propery.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveved 2nd has the right to moitgage,
grant and convey the Property and that the Propenty is unencumbered. except for encambrances of record. Borrower warrants
and will defend generaily the tide to the Property against 2l claims and demands, subject 10 255 encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for fational use and non-ugifonm covenanis with jimited
variations by jurisdiction lo constitute 2 uniform secutity instrument covering szl propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows:

i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sha!l prompily pay whea due the
principa! of and interest on the debt evidenced by the Note and any prepavment and jaic charges due upder the Noie.

2. Funds for Taxes and Insurance. Subject 10 2pplicable law ot i0 2 writicn waiver by Lender. Bomower shall pay to
Lender on the dav monthly payments are duc uncer the Note, until the Note is paid in full, 2 sum ("Fupds®) for: (a) yearly t2xes
and assessments whici may attain priosivy over s Securiny Instrumest 25 a lien on the Propeny: (») veasty leaschold pavments
or ground rents on the Property, if any. (c) vearly hazard or property insuraace premiuss: {d) yearly flood insurance premiuns,
if any; (e) vearly morigzge insurance premiums, if any: and (f) any sums pavable by Borrower to Lender, in acoordance with
the provisions of paragrapn s, in liew of the pavment of mertgage insurance premiums. These items arc calied “Escrow liems.”
Lender may, at any time, coi’eo) 2nd hold Funds in 20 2mottnt Kot i excoed the maximum 2roount & lender for a fedesally
relaled morigage loan may requite for Borrower's escrow account under the federal Real Estaic Setilemeal Proceduses Act of
1974 25 amended from time to time. 12 U.5.C. Section 2601 e seg. ("RESPA™). unless ancther law dhat applies (0 the Funds
sets a lesser amount. If so, Lender may, -2t any time, collect and hold Funds in 2n amoun: ot to exceed the lesser zmount.
Lender may estimate the amount of Funds éue on the basis of current dara and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with 2ppiicable faw. :

The Funds shall be held in an instinxion. whose deposits are insered by a federal agency. insirumentality, or ety
{including Lender, if Lender is such an instimtion).o7 in any Federal Home Loan Bank. Lender shall apply the Fonds 1o pay the
Escrow ltems. Lender may not charge Bormower for Lolziig and applying the Funds, anaually analvzing the CSCIOW 2C0DURI, OF
verifving the Escrow ltems, unless Lender pays Borrower inlerest on the Funds and applicable law pevmits Lendes to make such
a charge. However, Lender may require Borrower {0 pay 2 ¢ne-tume charge for an independent real sstaie 12X 1eporung service
used by Lender in connection with this joan, unless applicabic law provides otherwise. Unless an agrecment is made or
appiicable law requires interest to be paid, Lender sh2ll et de reqrired fo pay Borrower sy inierest o carmings on the Funds.
Borrower and Lender may agree in wriiing, however, that imierest sl e paid o the Funds. Lender shall give 1o Bomower.
without charge, an annual accounting of the Fuads, showing credits 4, d:bits fo the Funds 2nd the purpase for which each
debit to the Funds was made. The Funds are pledged 25 additional secusity-1or 23 sums secured by this Security Instruineat.

{f the Funds held by Lender exceed the amounts permitied to be held by < pplicable law, Lender shall zocourt to Bommower
for the excess Funds in accordance with the requirements of applicable law. If e 2mount of the Funds held by Lender at 2oy
(ime is not sufficient {0 pay the Escrow tiems when duc, Lender may so notify Bormswer in writing, and. in such case Borowes
shall pay to Lender the amount necessary ¢ make up the deficiency. Borsower shall maic 1up ibe deficieacy in po morz than
twelve monthly payments, ai Lender’s solc discretion.

Upon payment in fuil of all sums secured by this Security instrument. Lender shali prornly refund (o Borrower any
Funds held by Lender. If, under paragraph 1. Lender shall aoquire or scll the Property. Lender. ariur 29 the acguisition of sale
of the Property, shall apply any Funds held by Lender a1 the time of acauisition or sale 2s a credit £g7iust the sems secured by
this Security {nstrument.

3. Application of Payments, Unicss applicabic law provides otherwise. all pavmenis reccived by Lenvier ander paragraphs
1 and 2 shall be zpplied: first, 10 any prepzyment charges Jdue under the Noie: seond, 10 2mounts pavable erder paragraph 2
third, to interest due; fourth, io principal due; and last, to any late charges due under the Note. :

3. Charges; Liens. Borrower shall pay a1l 1axes, assessments, charges. fines and impositions attributable 1o the Propeny
which may altzip priority over this Security Instrament, and leaschold paymemis or greund reass. i any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall pay them on time difeciiy
o the person owed payment. Borrower shall promptly furnish 10 Lender ail notices of amounts io be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily furnish 10 Lender receipts evidencing the paymeais.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument ualess Borrower: (a) azrees in
writing to the paysmeat of the obligation secured by the Jien in 2 manner accepizble 1o Leader; (b) coniests in good faith the lisa
by. or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinicn operaic ic preveat the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactosy o Lender subordinatiag the fien o
this Security instrument. If Lender determines that any part of the Property is subject 1o 2 liez which may aiizin prionty over ).

m L AL D R . e

LBLOLELOD

@), SRS o6, Punieth Form 3014 9190

- : .







S 15 SR T SO P s I

UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a notice identifving the lien. Bormower shall satis{v the lien or 1a%ke onc or
more of the actions set forth above within 10 days of the giving of notice.

" 5. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hercafter erecied on the
Property insured against loss by fire, hazards incleded within the ierm “exiended coverage™ and any other hazards, including
flocds or flooding, for which Lender requires insurance. This insurance shall be maintzined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withhield. If Borrower fails to maiptain coverage described 2bove, Lender may. at Lender’s
option, obtain coverage o protect Lender’s rights in the Property in 2ccordance with paragraph 7.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a standard inorigage clause. Lender
shall have tke right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender zll receipis of
paid premiums and renewal notices. In the event of loss, Borrower shal] 2ive prompt aotice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Berrower.

Unless Lender 2nd Borrower otherwise agres in writing, insurance procesds shall be applied o resioratior: or repair of the
Propenty damaged, 77 e restoration or repair is sconomically feasible and Lender’s security is not lessened. [f the restoration or
repair is not econonuedlly feasible or Lender's security would be lessened, the insurance proceeds shall be applied io the sums
securad by this Secuiity Tosirument, whether or not then due, with any excess paid to Borrower. If Borrewer abaadoas the
Property, or does not answir within 30 davs a notice from Lender that the tnserance camier has ofiered 10 settle a claim. then
Lender may coliect the insurcs proceeds. Lender may use the proceeds to repzir or restore the Propesty or o pay sums
secured by this Security Instrumeut, wwhether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrows: riberwise agree in wriling, any application of proceeds to principal shall aot exiend or
pestpene the due date of the monthly paynents referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurznce policies 2ad proceeds resulling from
damazge to the Properiy prior to the acquisition snai! pass to Lender to the extent of the sums secured by this Security Instrameat
immediately prior to the acquisition.

6. QOccupancy, Preservation, Maintenance ai:2 Piotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property-as damower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy tie Propcmty 2s Borrowsr's principal residence for a: least one vear after
the date of occupancy, unless Lender otherwise agrees in wrling, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrewer's coarol. Bormrower shail not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or commit wasie on (ae Property. Borrower shall be in defauls if any forfeiture
actien or proceeding, whether civil or criminal, is begun that in Lenger’™s 20¢d faith judgment could resuit in forieiture of ihe
Property or otherwise materially impair the lien created by this Secuniy Lisiiament or Lender’s security interesi. Bormower may
cure such a default and reinstate, as provided in parzgraph 18, by cansiag ine acsion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination. precludes forfeiture of the Borrower's Interest in the Propeniy or oiher material
impairment of the lien created by this Security Instrument or Leader’s security iatcredt. Borrower shall also be in default it
Borrower, during the foan application process, gave materially false or inaccuraie informalrun or staiements to Lender (or (ailed
to provide Lender with any material informatior) in connection with the loan evidenced by the Noie. including, but not limited
10, representations conceming Borrower's occupancy of the Properiy as a principal residence! )F this Secunty Instrumeni is on 2
leaschold, Borrower shall compiy with all the provisions of the lease. If Borrower acquires ec \iile 1o the Property, ithe
Jeasehold and the fee title shali not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Propesiy. If Bomrower {2iis to perform the covenants and 2o iecments conizined in
this Security Instrument, or there is 2 iegzl proceeding that may significantly affect Leader’s mights in the Proeniv (such 25 2
proceeding in bankrupicy, probate, for condemnation or forfziture or 10 enforce laws or regulations), then L euder may do and
pay for whatever is necessary io proiect the value of the Propenty and Lender’s righis in the Propenty. Lender’s actions may
include puying any sums secured by 2 lien which hzs priority over ihis Security Instrument. appearing in court, paving
reasonable attorneys” fees and eniering on the Property to make repairs. Although Lender may take action under this pamerapb
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paregraph 7 shall become additional debi of Bomower secared In ihis
Security Instrument. Unless Borrower and Lender agree io other terms of pavment, these zmounts shall bear interest from the
date of disbursement at the Noie rate and shall be payable, with inicrest, upon notice from Leader to Bormower requesting
payment.

8. Mortpage Insurance. If Lendar required morigage insurance as a condition of making the fo2n secured by this Security
Instrument, Bormmower shall pay the premisms required 1o mainlain the morigage insurance ie effeci. if, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceases to be in effect, Borrower shall pav the premiums roquined
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obtain coverage substantially eguivalent to the morigage insurance previously in effecs, a1 a cost substantially oquivalent ia the
cost to Borrower of the mortgage insurance previously in efieci, from an allemaie morgage insurer approved by Lender. I
substantially equivaient morigage insurance coverage is not availabie, Borrower shali pav to Lender each month 2 sum equal io
one-tweifth of the yearly mongage insurance premium being paid by Borrower when the insurance coveraze lapsed or ceased 1o
be in effect. Lender will accept, use and reiain these paymenis as aloss reserve in lien of morigage insurance. Loss oeserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (ir the amount and for the period
that Lener requires) provided by an insurer approved by Lender azain becomes available and is obtained. Bomower shall pay
the premiums required 1o maintain mortgage insurance in effect, or o provide a loss reserve. until the requirement for morigage
insurance ends in accordance with any writien agreeimenl derween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and iaspeciions o the Propenty. Lender spafl give
Borrower notice at the fime of or prior to an inspection specifving reasonable czuse for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any past of the Property. or for conveyance in licu of cordemnztion, are hicreby assigned and
shall be paid 10 Lender.

In the event ot 2 otal taking of the Property, the proceeds shall be applicd ta the sums secured by this Secusity Instrument,
whether ar not then Sue, with any excess paid to Borrower. Ir the event of 2 partial taking of the Propeniy in which the fair
market value of the Propcry immediately before the iaking is egual to or greater thar the amount of the sums szcured by this
Security [astrument immeaiziely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-b2 v~3uced by the amount of the procecds multiplied by the folfowing fraction: (a) the tolal
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Propeny immediately
before the iaking. Any balance shiast be nadd to Bomower. In the event of a panial 1aking of the Properiv in which the fair
market value of the Property immediate(v e7ore the taking is less than the amount of the sums secured immediately before tre
taking. unless Borrower and Lender otherwise =g7¢e in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured dy this Security Instument whether or aot the sums are then duc.

- If the Propenty is abandoned by Borrower, ¢7 if_ after notice by Lender io Bormower that the cond2mnor ofiers to make an
award or settle a claim for damages, Borrower fails tr respond to Lender within 30 days afier the daic the notice is given.
iender is authorized to collect and apply the proceeds, =i 1ts opiion, cither to restoraiion or repair of the Property or to the sums
secured by this Security [nstrument, whether or not then due

Unless Lender and Bormower otherwise agree in writtag, ~any applicaiion of proceeds to principal shall mot exiend or
postpone the due date of the monthly payments referred io in paragriphs 1 and 2 or change the amount of such payments.

- 11. Borrower Not Released; Forbearance By Lender Not a "v'ver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted o) Vender to zny successor in interest of Borrower shall
not operate to release the lability of the original Borrower or Borrower’s <uooessors in inierest. Lerder shall not be requared 10
commence procesdings against any successor in inierest or refuse to exiend time fo payment or otherwise modify amoriization
of the sums secured by this Secunity Instrument by reason of any demand niwe by the onginal Bormower or Bomrower's
suctessors in inferest. Any forbearance by Lender in exercising any right or remeady shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ovenanis and agreements of this
Security Instrument shall bind and beneiit the successors and assigns of Lender and Botzuwer, <bject to the provisions of
paragraph 17. Bomower’s covenants and agreements shall be joint and several. Any Bomrewer vwiio co-signs this Security
[nstmment but does noi execuie the Note: (a) is co-sigaing this Secusity Instrument only tc merigrze, vrant and convey that
Borrower’s interest in the Property undzr the terms of this Secusity Instrument; (b) is aot personzlly obiizated (o pay the sums
secured by this Security Instrument; and ¢} agrees that Lender and any other Borrower may agree o exiead quodify, forbear or
make any accommodations with regard to the terms of this Security Instrumen: or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Iastroment is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or o be collected in conneciion with the
loan exceed ine permitied limits, then: {a) any such foan charge shall be reduced by the amoun: pecessary io reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which exceaded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under ihe Notc or by making a direct
payment to Borrower. If 2 refund reduces principal, the reduciion will be treaied as a partial prepayment without any
prepayment charge under the Note. .

14. Natices. Any notice {0 Borrower provided jor in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. The notice shall be directed o the Propeny Address
or anv cther address Borrosver designales by notice to Leader. Any notice i0 Lender shall be given by first class mail to
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Lender’s address staed herein or any other addvess Leader designates by notice 1o Bommewer. Aay notice provided for in this
Security {nstrument shall be deemed to have been given 1o Borrower ar Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secusity Instrumca: shall be governed by inderal law and the law of ihe
juriséiction in which the Propeny is loczted. In the event that any provision or clause of this Security Instrument o the Noie
conflicts with applicable faw, such conflict shall not 2ffect other provisions of this Security Iasizumeat or the Nove which can be
given effect without the conflicting provicion. To this end the provisions of this Secusity instrsment and the Note zee declared
10 be severable.

I5. Borrower’s Copy. Borrower shall be giver: ose conformed copy of the Note 2nd o this Security Instrumnent...

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Propenty of any ingerest in it
is sold or transferrad {or if 2 beneficial interest in Borrower 15 501d or 1ransfrred and Borrower is 2ot 2 naura] persan) withow:
Leader’s prior written consent, Lender may, ar its oplion, require imamediztie payment in foll of all sums secnred by this
Security Instrument. However, this option shall pot be exercised by Lender if exercise is prohibiied by federal law 25 of the date
of this Secarity Instrument. .

if Lender exerises this option, Lender shall give Borrower notice of acceicration. The potice shall provide a period of nok
fess than 50 daye fiom the daie the nofice is delivered or mailed within which Borrower must pay 21l sums secured by this
Security Instrument. If Gorrower fails to pay thase sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securicy ‘artrument without further nosice or demand on Borrower,

18. Borrower’s Rignt 1> Reinstate. ¥ Borrower meels oenain conditions, Bormower shall have the right to have
enforcement of this Security irstrnem discontinued &l any time prior to the carfier of: (2) 5 days {or such other period as
appricable law may specify for teiasi2iement) before sale of the Propesy pursuamt to anv power of sale comzined in this
Seawity Instrument; or (b} entry of 2 jurizment snforcing this Secusity fastrument. Those conGiions 2re that Bormower: (2} paxs
Lender 21l suns which then would be i=c under this Security Instrument and the Note as if 0o acceleration had ocotved: (bY
curzs any default of any other covenants or 7zrecments; (c) pays all expenses incurred in enforcing this Securiey insirument,
including, tut not limited to, reasonable atiorneys’ fees; and (d) takes such action 25 Lender may resonabiy requice (o assure
that she lien of this Security Instrument, Leader™s sighis in the Propeny and Borrower's obligation (o pay the sums secured by
this Security Insirument shall continue uachanged. #ioon reinsiatement by Bomower, this Secusity Insirument zad the
obligations secured hereby shall remain fully effective 20 if po-acceleration iad occarred. However, this right to reinstaie shall
ot apply in the case of acceleration under paragraph i7.

i9. Sale of Note; Change of Loan Servicer. The Noic o 2 pantial interest in the Note {together with this Security
Instrument) may be soid ene or more times withous prior notice i0 Sorimwer. A sale mav result in 2 changs in the eniity (known
as the "Loan Servicer”) that collects monthly payments due undes the Nee and this Security Insirament. There also may be ope
or mose changes of the Loan Servicer unrelated o 2 sale of the Note. If tier2 i 2 change of the Loan Servicer, Bormower will be
given written notice of the change in accordance with paragraph [4 above and argiivabic law. The notice will state the name and
address of the new Loan Servicer and the address to whick payments should ix madc. The notice will also contain anv other
information required by applicable law.

20. Hazardous Substances. Borrower shafl not cause or penmit the presence, rise. disposal. storage, or selease of any
Hazardous Subsiances on or in the Propenty. Borrower shall not do, nor aliow anvon: eice o do, anxding afiscting the
Property that is in violation of any Environmental Law. The preceding two seniences shall oy apply 1o the presence, use, or
storage on ihe Property of small quantities of Hazardous Subsiances that are generaliy recognizedt to be approprizie o neevaal
residential uses and (o maintenance of the Property.

Borrewer shall promptly give Lender written notice of any investigation, clzim, demand. Jawsuis o1 other action by any
govemmental or regulatory agency or private party involving the Propacty and anv Hazardous Subsiance (v Environmental Law
of which Borrower has acteal knowledge. If Borrower fearns, or is notified by any governmenial or regulaross amthority, that
any remaval or other remediation of any Hazardous Substance affecting the Propery is necessary, Borrower shall prompily ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardcus Substances™ are those substances defined as oxic or hazardous subsiances by
Eavironmental iaw and the following subsiances: gasoline, kerosenc, other flammable or toxic petroleum producis, foxic
pesticides and herbicides, volarile solvents, maierials containing asbestos or formaldchyde, and radioactive marerials. As used jn
this paragraph 20, "Environmeatal Law™ means federal laws and laws of the jerisdiction where the Property is located thas
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21. Acceleration; Remedies. Lender shall give notice io Borrawer prior to acceieration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
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applicable taw provides otherwise). The natice shall specify: (a) the defauit: (b} the action required ¢o cure the defaalt;
(c) a date, not less than 30 davs from the date the potice is given to Borrower, by which the default must be cured; and
{d) that lailure {0 cure the default on or before the date specified in the noticz may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
son-existence of a defaull or any other defense of Borrower to acceleration and loreclasure. If the default is not cured on
or before the date specified in the notice, Lz2nder, af its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and cesis of title evidence.

22, Release. Upon payment of all sums secured by this Secenty Instrmment, Lender shall release ihis Secunity Instiumen:
-withott charge to Borrower. Borrower shall pay any recordation casts.

23. Waiver of Homestead. Borrower waives aii right of homesicad exemption in the Propesiv.

24. Riders <o this Security Instrument. If one or more fiders are executed by Borrower and recowded together with this
Security Instrument, <nscovenants and agreements of cach such nder sball de incorporated into and shall amend and supplemeznt
the covenants and agreeren.s of this Security Instrument as if the rides(s) were 2 pant of this Securily Instrement.

{Check applicable box({es}) .
£ Adjustable Rate Rider 1x Condominium Rider L1 1% Femily Rider
{__! Graduated Payment Ride’ L] Planned Unit Development Rider Ll Biweekly Payment Rider
Batioon Rider {_} Rate Improvement Rider {7 Scoond Home Rider
VA Rider ] Othen(s} fspecify]

BY SIGNING BELOW, Borrower accepts aid 7 grees 10 the tenms and covenants coaiained in this Secerity Enstrument and

in any nider(s) executed by Bomower and recorded with i
Wi P . Rau
( . g

TiI0OMAS N. RADEK

fon ) hpags

KARYH -&. KPTEGER

{Seal)

-Borroaer

STATE OF ILLINOIS, SO0k _ m) County ss:
L ) {,{E}'C&Q N . a Notary Public in and for s2id cosiizs: < sizie do heneky cemiy

that THOMAS N. RADEK, A SINKGLE PERSON AND RARYN J. XRUZGSR, A SINGLE PEASOH

» personally known 1o 7 10 be the same person(s) whose pame(s)
subscribed to the foregoing instrument, appearsd before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as TEEIR free anpd voluntary act, for the uses and purposes therein sel forth.

Giver under my hand and official seal. this 2472 day o PEBRUARY . 1397
- : AN
My Commission Expires: AN 2

“OFFICIAL SEAL"”
LINDA M. RUDOLPH
Notary Public, Stats of ifioss
My Corfmission Expires G3/07/00
AL diglmpost sprareeivegt
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14TE day of
FESRUARY , 1397 . and is incorporated into and shall be
deemed <0 amend and supplement the Morgage, Deed of Trust or Security Deed (the
"Security irstrument™) of the same date given by the undersigned (the "Borrowe:™) to
secure Borrower's Note 1o  NORWEST MORTGAGE, INC.

(the "Lender”) of

the same date and coveiing the Property described in the Security Instrument and located at:
6§90 WHISPERING OaKS DRIVE, PALATINE, IL 60067

{Propery Addrzss]

The Property includes a unit in, togetiicr with an undivided interest in the common elemenis
of, a condominium project known as: WHISPZRING OARS

[Name of Condoziar.a Project]

(the "Coadominium Project”). If the owners associar.cn or other entity which acis for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or
use of its members or shareholders, the Property alsv includas Berrower's interest in the
Owners Assoctation and the uses, proceeds and benefits of Lorrower's interest.

CONDOMINTUM COVENANTS. In 2ddition to the coveaznts and agreements made
in the Security Instrumeni, Borrower and Lender further covenani an agree as fotlows: -

A. Condominivm Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The "Coastiuent Documents”
are the: (i) Declaration or any other document which creates the Condomizauin Project: (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Sonwer shall
promptly pay, when due, all dues and assessments imposed pursuant to i Constiment
Decuments.

MULTISTATE CONDGMINIUM RIDER-Sinpde Family/Second Morigage-FNMAFHUMC UNIFORM INSTRUMENT
Form 3140 9190

@,-ZOEU BELE Amended B/91 i N E I
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B. Hazard Insurance. So lopz as the Owners Associalion maintains, with a

generally accepied insurance carrier, 2 "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender anc which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires. including fire and
hazards ‘ucluded within the term "extended coverage,” then:

(. Lender waives the provision in Uniform Covenant 2 for the monthly payment
to Lender of the yearly premium installments for hazard insurance on the Properiy; and

(i) Buivower’s obligation under Uniform Covenant 5 1o maintain hazard insurance
coverage on’tiic Troperty is deemed satisfied to the exient that the required coverage is
nrovided by the Gwiiers Association pelicy. _

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage. L .

In the event of a diztzibadon of hazard insurance proceeds in lieu of restoration or
repair following a loss o the Troverty, whether to the unit or to common elements, any
proceeds pavable to Bomower are hereby assigned and shall be paid to Lender for
application to the sums secured kv-the Security Instrument, with any excess paid o
Borrower. : :

C. Public Liability Insurance. Bcrrower shall take such actions as may be reasonable
to insure that the Owners Associztion mzintains a public liability insurance policy
acceptable in form, amount, and extent of covirage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other iaking of
all or any part of the Property, whether of the unit ¢ of the common efements, or for any
conveyance in lieu of condemnation, are hereby assigaed apd shail be paid o Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
orovided in Uniform Covenant 9. :

E. Lender’s Prior Consent. Borrower shall not, excepi-aiicr notice to Lerder and
with Lender’s prior written conseni. either partition or subdivide the Froperty or consent 1o:

(i) the abandonment or termination of the Condomiaium ®:oject. except for
abandonment of termination required by law in the case of substantial destcuction by fire or
other casualty or in the case of a taking by condemnation or eminent domain:

(i1) ‘any amendment tc any provision of the Constituert Documents if.{n2 provision
is for the express benefit of Lender; :

(iii) termination of professional management and assumptior of self-matagemen
of the Owners Assaciation; or

(iv) any action which would have the effect of rendering the public Lability
insurance coverage maintained by the Owners Association unacceptable io Lender.

3140 9190
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@, 203U w505

2RLOTTELG




>
al
O
O
—
<
O
LL
LL
O
Z
>




- R, e

UNOFFICIAL COPY

>

“4 f..ﬁ..'. ~4:;'3 B h..dl. -.“_.3 §

F. Remedies. If Borrower does not pay condominium dues and assessments when due.
then Lender may pay thein. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrumeni. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disburzement at the Note rate and shall be payable, with inierest. upon notice from
Lender w Lorrower requesting pavinent,

BY SIGNIM" PELOW, Borrower accepts and agrees fo the ierms and provisions coniained
in this Cendcininizm Rider.

o

{ f .
Bomomer THOMAS N. RADM -Bormoner
(Seal) 31)01‘1”1 A (Sea

Bomower  XARYNY 0. \KRUEGER Bocnower

(Gizi) (Seal)

-Bomows -Borooaes

{Seal) (Seal)

-Bosromzr -Bomrasr

Paged ot d Fosm 3140 9150
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EXHIBIT A

PARGEL 1: ,

URIT 12-3 1IN WHISPERTHG OAKS CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING T:ESCRIBED REAL ESTATE: PART OF THE SOUTH
1/2 OF THE NORTHEAST 1/4 £t SECTION 2, TOWHSHIP 42 RKORTH, RANGE

10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,
WHICH SURVEY I35 ATTACHED AS E£IBIT ¥C" TO THE DECLAPATICH GF
CONDOMINIUM RECCRDED MARCH 12,-4%93, AS DOCUMENT 93187367 AS AMENDED
tROM TIME TO TIME, TOGETHER WITIHl ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELCMENTS.

PARCEL 2:
EASEMERT FOR INGRESS AND EGRESS OVER THE COMHON AREAS FUR THE BENEFIT
OF PARCEL 1 AS SET FORTH IN DECLARATION OF COMDOMIRIDM ATORESAID.
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