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BALLOON LOAN MODIFICATION

'1ﬁ - (Pursceant to the Terms of the Balloon Nols Addendum and BaNoon Rider)

)
‘BaIIOOﬁ ﬂéd%‘ﬁ@iflcatlon {*"Medificaticon"), entersd into effective as of the lst
,=19.ﬂ‘ihetween HABIE ABBAS, ("Borrower") and
} Y4 {"Lender"), amends and supplements (1) the Mortgage,
st or Deed to Secure Debt (the "Security Instrument®), dated JANUARY 21, 1992,

‘gecuring the original principal sum of U.S. 5158.000.00, and recorded in

Liber/Book/Document 92,052,853, of COOK CQUNTY Records of the STATE OF ILLINOLS; and

{2) the Balloon Note bearing the same date as, and secured by, the Security Instrument {(the
"Note"} which covers the real and personal property described in the Security Instrument
and defined in the Security Instrument as the “Property”, located at 471 DERRBY CT
SCHAUMBURG, IL 60193, the real property being described being set forth at follows:

LOT 92 IN KINSGPCRT TERRACE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTH ¥ OF THE
NORTHWEST 1/4 OF SECTICN 27, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CQOO¥ COUNTY ILLINOIS. Commonly known as: 471 Derby Ct. Schaumburg IL 60193 /
Permanent Tax Numbir: 07-27-114-008 Volume: 187

To evidence the election by the Borrower of the Conditional Right to Refinance, conditional
Modification, and Excainsion of Loan Terms as provided in the Balloon Note Addendum and
Balloon Rider and tc mLify the terms of the Note and Security Instrument in accordance
with such election, Borrewar and Lender agree as follows (not with standing anything to
contrary contained in the F_ote or Security Instrument) : -
Y i ) 027183712037 Q000 ey 142
1. The Borrower is the owiier and occupant of the Property. RECORDIN % 23.0D
HAIL Y 0.50
2, BAn of FEBRUARY 1, 19387, the 4mount payable under the Note and Security IRBNéuRend (chel0.00-
Unpaid Principal Balance) is U.S. %147.592.58. 97110375 H
2718797 0044 MCH  14:2
3. The Borrower promises to pay the (Urpaid Principal Balance, plus interest, teo the order
of the Lender. Interest will be charged b>r the Unpaid Principal Balance at yearly rate of
8.375%, beginning FEBRUARY 1., 1987. The Dorrower promises to make monthly payments
principal and interest of U. 5. $£1.1792.29, bevinning on the lgt day of MABCH 1, 19%7, and
continuing thereafter on the same day of eacn siccesding month until principal and interest
are paid in Eull. If on FEBRUARY 1., 2022 (tlie ilodified Maturity Date), the Borrower still
owes amounts under the Note and the Security Inecrument, as amended by this Modification,
the Borrower will pay Lhese amounts in full on the/vModified Maturity Date.

The Borrower will make such payments at Flagstar Bank or at such other place as the Lender
may require.

4, The Borrower will comply with all other covenants, agveerents, and requirements of the
Note and the Sscurity Instrument, including without limitati<n, the Borrower's covenants
and agreements to make all payments of taxes, insurance premiurs, . assegssments, egcrow
items, impounds, and all cother payments that the Borrower is obl)icated to make under the
Security Instrument; however, all the terms and provisions of th: Palloon Note Addendum and
Balloon Rider are forever canceled, null and veid, ag of the matullity date of the Note,

5. PNothing in this Modification shall ke understood or construed to he e -gsatisfaction or
release in whole or in part of the Note and Securibty Instrument. Except 73 .otherwise
specifically provided in this Modification, the Note and Security Instruisent will remain

unchanged and in full effect, and the Borrower and Lender will be bound by ard comply €;£) f’

with, all of the terms and provisions therecf, as amended by this Modificatim. 4

o

{To be signed by all borrowers, endorsers, guarantors, suraties, and other parties signing the Balloon Note,) ﬂ;
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DRAFTELD BY: DEBRA M., STRONG / AFTER RECORDING RETURN TQ: DEBRA STRONG,
FLAGSTAR BANWK, 30400 TELEGRAPH SUITE 200 BINGHAM FARMS MI 48025
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