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MORTGAGE
THIS MORTGAUE ("Security Instrument”) i given on FERRUARY 7, 1947 -
The mortgagor is CALTE PETERSON, AN UNMARRIED MAN / / S\Z)

("Barrower"), This Security Instrumaent ls given
to PINNFUND, U8, A CALIFORNIA CORPORATION, CEFLH# 603-3917

which is organized and sxigting under the Inwa of CALLIFORNIA
and whoso address is 12770 HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFORNIA 9213¢

("l.ondur“).

Borrower owes Londer the principalaem of ONE HUNDRED THOUSAND AND NO/100 - - - .-

Dollara (US. § 100,000.00 ) 'l‘hiu dobt in
evidenced by Borrower’s note dated tho some date an this Security Insu'umcnt {"Noto"), which provides fur
monthly payments, with the full debt, if ne, paid carlior, due and payable on MARCH 1, 2027
This Security [nstrument secures to Lendor: () the repayment of the debt evidenced by the Note, with intorest,
and all renowals, oxtensions und modifications of tie Note; (b) tho puymoent of all other sumas, with intorest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrowor's covonants and agroements under this Secu:ity Instrument and the Note, For this purpose, Borrower
does heraby mortgage, grant and convey to Lender thefoi'nwing describod property locuted in
COOK County, linois:

LOT 39 IN BLOCK 5 IN CRAFT'S SUBDIVISION OF THE SOUTH EAST 1/4 OF THE m
NORTH EAST 1/4 OF SECTICN 9 TOWNSHI P 1% NORTH RANCE 12> EAST OF THE THIRD

PRINCIPAL MERIDIAN, EXCEPT THE RIGHT OF WAY 51 THE CHICAGO AND P:
NORTHWESTERN RAILROAD, IN COOK COUNTY, [LLINSLG t{J
wh
wa
9 7'é/-0"“®'0 )
Pin b jp 08 -p2 5% 0. c ..
L od'\

which has the address of 4832 W. HUBBARD, CHICAGO
[Stroot] [Ciw]
{llinois 60644 ("Property Address™),
(Zip Code)

TOGETHER WITH all the improvementa now or hereafter orected on the property, and all casements,
appurtenances, and fixtures now or heroafter a part of tho proporty. All roplacemonts and additions shall alse
be covered by this Security Instirument, All of the foregoing is roforred to in this Security Instrument as the
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“Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estate horeby tonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will dofond genorally the titlo to the Proporty against ali
claims and demanda, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform
covenants with limited variations by juriadiction to constitute a uniform socurity instrument covering reul

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest; Propuyment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and uny prepayment and late chargos
due under tka {lote.

2. Funds lor Taxos and Insurance. Subjoct Lo applicable luw or to a writtun waiver by Londer, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: {a)yerrlv taxes and assessmenta which may atlain priority over this Security Instrument as
a lien on the Property: (1) vearly leaschold payments or ground ronts en the Proporty, if any; (c) yearly hazard
or property insurance prexaiums; (d) yearly flood insurance premiums, if any; (o) yearly mortgage insurance
premiums, if any; and (£.2ay sums payable by Borrower o Lendor, in accordance with the provisions of
paragraph 8, in lieu of the pay nent.of mortgage insurance promiums, These items are called "Escrow Itoma,”
Lender may, ut any time, collect-and hold Funds in an amount not w exceed tho maximum amount a londer
for a federally related mortgagu loar may require for Borrowor's oscrow acccunt undor the fodera! Real Estate
Settlement Procedures Act of 1974 us wmonded from timo to time, 12 U.8.C. Soction 2601 ot seq. ("RESPA"),
unless another law that applies to tho Furds snts o lesyor amount, If so, Londer may, at any timo, collect and
hold Funds in an amount not to exceod the Isssor amount. Lender may ostimate the amount of Funds due on
the baais of current data and reasonablo estimrces of oxponditures of future Fscrow [loms or othorwise in
accordance with applicable law,

The Funds shall be held in an inatitution ~whose doposits are insured by a federal agoncy,
instrumentality, or entity (including Lendor, if Lendoris-such an inatitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tore. f.onder may not churge Horrower for holding and
applying the Funds, annually analyzing the escrow account, ceveri{ying the Fscrow ltoms, unloss Lender pays
Borrower interest on the Funds and applicable law permits Lenzer wo make such a charge. Howovor, Lendor
may require Borrower to pay « one-timo charge for an indoponosntsenl ostate tux reporting sorvice used by
Lender in connection with this loan, unless applicable law providos oukerwise. Unless an agroemont is made
or applicable law requires interest to bo paid, Lender shull not be requized o pay Borrower any intorest or
earnings on the Funds. Borrower and Lender may agreoe in writing, howover - that intorest shall be paid on the
Funds. Lender shall givo Lo Borrower, without chargo, an annunl accounting ol the #unds, showing c¢rodits and
duebits to the Funds and the purpose for which onach debit to tho Funds was mudo. Tho Funds are piedged as
additional security for all sums secured by this Scecurity Instrumont.

I the Funda held by Lendor excoed the amounts permitied o be held by applicnhle luw, Londor shall
account to Borrower for the excoss Funds in accordance with the requiremonts of npplicab!« law. If the amount
of the Funda heid by Lender at any time is not sufficient to pay the Escrow l[toms when Jdue, Londer may so
notily Borrower in writing, and, in such case Borrowor shall pay to Londer the amount necessary to make up
the deficiency. Borrower shall make up the defleioney in no more than twelve monthly payments, at Londer's
sole discretion,

Upon payment in full of all suma socured by this Security Instrument, Lendor shall promptly rofund
to Borrower any Funds hold by Londer. If, under puragraph 21, Lendor shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shull apply any Funds held by Londer at the time of
acquisition or gale as a credit against the sums socured by this Sccurity Instrument,

3. Application of Paymonta, Unless applicable law providos othorwiso, all payments roceived by Londer
under paragraphs 1 and 2 shall be applied: first, to any prepaymoent chargos due under the Noto; second, to
amounts payable undor paragraph 2; third, to interest duoe; fourth, to principal due; and last, to any late
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charges due under the Nnte.

4, Charges; Lions. Borrower shall pay all taxes, asseasments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
[ or ground rents, if any. Borrower shall pay these obligations in the mannor provided in paragraph 2, or if not
paid in that manner, Borrower shall pay them un time dirgetly to the porson owed payment. Borrower shall
promptly furnish to Lendor all notices of amounts to be paid under this paragraph. If Borrower makes theso
payments directly, Borrower shall promptly furnish to Londor reccipts ovidencing tho payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unloss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t
Lender; (b) contests in good faith the lien by, or defends against onlorcoment of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) sccuras from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determines that any part of the Property is subjoct to a lien which may attain priority over this Sccurity
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisly the lien or take one
or more of tha vetions set furth above within 10 days of the giving of notice.

5. Haze:d or Property Insurance. Borrower shall keep the improvoments now oxisting or hercafter
erected on the Proparty insured ngainat foss by fire, hazards included within the term "oxtonded coverage” and
any other hazards, in:luding Mlocds or Mooding, for which Lender requires insurance, This insurance shail be
maintained in the arieunts and for the periods that Loender requires. The insurance carrier providing the
insurance shail be chosea by Borrower subject to Lender's approval which shall not be unreasonably withheld,
If Borrower fails to maintein coverage described above, Lendor may, at Lender’s option, obtuin coverage to
protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies and “enewals shall be accoptable to Londer and shall include a stundard mortgage
clause. Lender shall have the righ¢ to hold the pelicies and renowals, If Lender requires, Borrower shall
promptly give to Lender all receipts of raid premiums and renewal notices. In the event of loss. Borrower shall
give prompt notice to the insurance carsisr and Lender. Londer may make proof of loss if not mado promptly
by Borrower.

Unless Lender and Borrower otherwiss agree in wriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged, ii'tho restaration or repair is economically foasible and Lender's
security is not lesaened. If the restoration or repuit is not economically feasiblo or Londer's socurity would be
(essened, the insurance procends shali bo applied o thoaums socured by this Security Instrument, whether or
not then due, with any excess paid to Borrowor, If Borrowsrabundons the Property, or does not answor within
30 days a notice from Lender that the insurance carrier hus offored to settio u claim, then Lender may colloct
the insurance proceeds. Lender may use the proceeds W repair ¢ rostore the Property or to pay sums securad
by this Security Instrument, whethor or not then due. The 30-dey jeriod will begin when tho notice is given,

Unless Lender and Borrower otherwise agroe in writing, any «.pplication of proceeds to principul shall
not extend or postpone the due date of the monthly paymonts referred te'in paragrapha 1 and 2 or chango the
amount of the payments, If under paragraph 21 tho Property is ucquired by Lender, Borrowoer’s right to any
insurance policien and proceeds resulting from damago to the Property priur to.tho acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immed’ately prior to the acquisition,

8. Occupancy, Prosorvation, Maintenance and Protoction of the Property; Wurrower’s Loan Application;
Loaseholds. Borrower shall occupy, ustablish, and use the Proporty as Borrower's riincipal rosidonce within
aixty days afler the execution of this Security Instrument and shall continue to corapy the Property as
Borrower’s principal residence for at least ono year after the date of occupancy, uniess Loviger otherwise agroes
in writing, which consent shall not bo unreasonably withhold, or unless extenuating circumstancos exist which
are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Proporty, nllow the Property
to deteriorate, or commit waste on tho Property. Burrower shall bo in dofuult if any forfeiture action or
proceeding, whether civil or criminal, is bogun that in Lender's good faith judgment could result in forfeiture
of the Property or ctherwise materially impair the lien created by this Security Instrument or Londer's security ™}
interost. Borrower may cure such a dofault and reinatate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Londer's good fuith detormination, procludes forfeiture of b
the Borrower's intorest in the Property or othor material impairment of the lien created by this Security ¢
Instrument or Lender’s security interest. Borrower shall alse be in dofault if Borrower, during the loan |
application process, gave materially false or inaccurato information or statementa to Londor (or failod to provide »
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Lender with any material information) in connection with tho loan vvidenced by tho Note, including, but not
limited to, ropresentations concerning Borrower’s occupancy of the Proporty as a principal residence. If this
Security Inatrument is on a leasehold, Borrowor shall comply with all tho provisions of the louse, If Borrower
acquires fee title to the Property, the loaschold and tho fee title shall not merge unluss Lender agroes to the
i merger in writing.

7. Protoction of Lendor's Righta in the Property. Il Borrower fails to perform the covenunts and
agreements contained in this Security Instrumont, or thete is a legal procoeding that may significantly affect
Lender's rights in tho Proporty (such us a proceeding in bankruptey, probato, for condemnation or forfeiture
! or to enforco laws or regulations}, then Londor may do and pay lor whalovor is necossary to protoct the value
: of the Property and Lender’s rights in the Proporty. Londer's actions may include paying any sums socured

by a lien which has priority over this Security [nstrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make ropairs. Although Lendor may tako action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by “nis Security [nstrument. Unless Borrowor and Lendor ugree to othor terms of paymont, theso
amounts shall bear interest from tho date of disbursoment at tho Note rato and shall be payable, with interest,
upon notice from Lendor to Borrower requesting paymont.

8, Mortgage inaurance. If Lender required mortguge insurance us a condition of making the loan
secured by this Security Instrumoent, Borrowor shall pay the premiums roquired to maintain tho mortgage
insurance in effect, If, for-any reason, tho mortgage insuranco coverage required by lender lupsos or coascs
to be in effoct, Borrowoer =f.all pay the promiuma required to obtain coverage substantially equivalent to the
mortgage insurance previously in offect, at » cost substantially equivalent to tho rost to Berrower of the
mortgage insurance previously in offect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage ‘nsurance coverage is not avuilable, Borrowor shall puy to Lender cach
month a sum equal to one-twolfth of the yourly mortgage insuranco premium being paid by Borrower when
the insurance coverago lapsed or ceased ta be in effect. Londor will uccopt, uae and retain these payments as
a lnas rosorve in liou of mortgage insurance. Loss resorve payments may no longer bo required, at the option
of Lender, if mortgage insurance coverage (in thz araount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes wveilable and is obtained. Borrowor shall pay the premiumns
required Lo maintain mortgage insurance in cffocy, 0é Lo provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any writteir pgreoment between Borrower and Lendoer or applicable
law.

9. Inspection. Lender or its agent may make reascnable entries upon inspoctions of the Property,
Lendor shall give Borrower notice at the time of or prior to an inspuction spocifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or cluim foi _dumages, direct or consequential, in
connection with any condemnation or other taking of any part of the Pecparty, or for conveyance in liou of
condemnation, are hereby assigned and shall be paid to Lendor.

in the event of a total taking of the Property, the proceeds shall be upplied.to the suma secured by this
Security Instrument, whether or not then due, with any oxcess puid to Borrcwer, In the event of a partial
taking of the Property in which the fair market value of the Property immediately Forore the taking is equal
to or greater than the amount of the sums secured by thig Security Instrument immediaioly before the taking,
unless Borrower and Lender otherwise agree in writing, the sums socured by this Secviity [nstrument shall
be reduced by the amount of the procceds multiplied by tho following fraction: (a) the totai amount of tho sums
secured immeodiately before the taking, divided by {(b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower, In the ovent of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lendor othorwise agree in writing or unless applicable law
otherwise provides, the proceeds shall b applied to the sums secured by this Security Instrument whether or 0
not the sums are then due. o

If the Property is abandoned by Borrower, or if;, ufter notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days ).
after the date the notice is given, Lender ia authorized to collect and npply the proceeds, at ita option, either {J
to restoration or repair of tho Properly or to the sums sccured by this Security Instrument, whothor not thon wa

ny

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/80 &

1CCI0819.PCL-4-94 (Page 4 of 7}




4

UNOFFICIAL COPY

Unioss Lender and Borrowoer otherwise agree in writing, any application of proceods to principal shall
not extend or postpena the due date of the monthly payments referred to in paragraphs i and 2 or chango tho
amount of such payments,

11. Borrower Not Releasod; Forbourance By Lender Not n Waiver, Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumont granted by Londer to any
succedaor in interest of Borrower shall not nperate to releane the linbility of the ariginal Borrowor or Borrowor's
successors in interest, Lendor shall not bo required to commonce proceodings against any succossor in intorest
or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any domand mado by the original Borrower or Borrowor's succossors in intorest, Any
forbearance by Lendor in exorcising uny right or romedy shall not bo o waiver of or prociude the oxercise of
any right or remedy.

12. Successoras and Assigns Bound; Joint and Sovoral Linbility; Co-signors. The covenants and
agreements of this Security Instruinent shall bind and benefit the succossors und assigns of Lender and
Borrower, sviojoct to the provisions of paragraph 17. Borrower's covenants and agroomoents shatt be jeint and
severnl. Any Brrrower who co-aigns this Security [nstrument but doos not execute the Note: (a) is co-signing
this Security Initrument only to mortgage, grunt and convey thal Borrower's inlorest in the Proporty under
the terms of this Sacirity Instrument: (b) is not perscnally obligated Lo pay the sums secured by this Security
Instrument; and (c) agizes that Lender and any othur Borrowor may agree to extend, modify, forboar or make
any accommedations with«agard to the terms of this Security Instrumont or vho Note without that Borrowor's
consent.

13. Loan Churgos, Il thy loan secured by this Security Instrumoent is subjoct to o law which wets
maximum loan charges, and thot law is finaily intorprotod sa that the interosi. or other loan charges coliected
or to be collected in connection witk the loan exceed the pormitted limits, thett: (a) any such loan charge shall
be reduced by the amount necessary ‘o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrowor which oxcoeded povmitted limits will be rofunded to Borrowor. Lender mey chooso to
make this refund by reducing the principat.¢vod under the Note or by making o direct paymunt to Borrowor,
If a refund reduces principal, tho reduction will-ue treated as u partinl prepayment without any prepaymeont
charge under the Noto.

14, Notices. Any notico to Borrower provided for in this Sucurity Instrument shall bo given by dolivoring
it or by mailing it by firat class mail unless applicablo Say2 requires use of another mothed, The notico shall bo
directod to the Property Address or any other address Udoiriwer designates by notice to Lendur. Any notice to
Lender shall be given by first class mail to Londor's nddreas stated horein or uny other address Lendor
designates by notice to Borvowor. Any notice previded for in thin Decurity Instrument shall bo doomed to have
been given to Borrower or Lendor when given as provided in tais naragraph,

15. Governing Law; Sovorability. This Security Instrumenc saall be govorned by fedornl law and the
law of the jurisdiction in which the Property 8 located. In the event that nay provision or clauso of this Security
Instrument or tho Note conflicts with applicable law, such conflict shalf not affoct ather provisions of this
Security Instrument or the Note which cun be given offuct without the covflicting provision. To this end the
provisions of this Security [natrument and the Nete aro declarod to ho severible,

18. Borrower's Copy. Borrower shall bo given one conformud copy of tns Mote and of this Sacurity
Instrument,

17. Transfer of tho Proporty or a Beneficial Latorost in Borrower, If all or any-past of the Property or
any interest in it is sald or transforred (or if a bonoficinl intorost in Horrowor is sold or transferred and
Borrower i not a natural personj without Londer's prior writlen consont, Londor may, at its option, require
immediate payment in full of all sums secured by this Socurity Instrument. Howovor, this option shall not be
exercised by Lender if exercise is prohibited by foderal law as of tho dote of this Security Instrumont,

If Lender oxercises this option, Londer shall give Borrowoer notice of ncceloration, The notice shall
provide o period of not less than 30 days from the date tho notico is delivared or mailed within which Borrower
must pay all sums secured by this Security Instrumont. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any romodies pormitted by this Security Instrument without
further notico or demand on Borrower,

18. Borrowor’s Right to Roinstato. [ Borrowoer meets cortain conditions, Borrower shall havo tho right
to have enforcement of this Security Instrument discontinued at any time prior to the enrlier of: (a) 6 dnys (or

due.
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such other period as applicable law may spoecify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) ontry of a judgment onforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender ail sums which thon would be due under
thisSecurity Instrument and the Note as if no acceloration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing thie Security Instrument, including, but
not limited to, reasonable attorneys’ fevs; and (d) takes such action as Lender may reasonably requiro to assure
that the lien of this Security Instrument, Londer’s rights in the Property and Borrower's obligation w pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatoment by Borrower, this
Socurity Instrument and the obligations socured hereby shall remain fully offective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceloration under paragraph 17.

19. Sale of Noto; Chango of Loan Servicer. The Note or o partial interest in the Noto (togethor with
this Security Instrument) may be sold one or more times without prior notice to Borrower, A sale may result
in a change in the entity (known as the " Loan Servicer") that collects monthly payments duc under the Note
and this Security Instrument, Theve also may bo one or moro changes of the Loan Sorvicer unrelated to a sale
of the Note. If there is a chango of tho Loan Servicer, Borrower will be given written notice of the change in
accordance witn naragraph 14 above and applicable law. The notice will state the name und addross of the new
Loan Servicer ary the address to which payments should be made. The notice will also contain any other
information requires by applicable law.

20. Hazardous= P ibstances. Borrower shall not cause or permit tho presence, use, disposal, storago, or
release of any Hazardouvs fubstances on or in the Property. Borrower shall not do, nor allow anyone elso to
do, anything affecting the roperty that is in violation of eny Environmental Law. The preceding two sentencos
shall not apply to the presence. usw, or storage on the Property of amall quantities of Haznrdous Substances
that are generally rocognized to'be »goropriate to normal rosidential use and to maintonance of the Property.

Borrower shall promptly give wender writlen notice of any investigation, claim, demand, luwsuit or
other action by any governmental o ragulatory agency or private party involving the Proporty and any
Hazardous Substance or Environmental Ls.v of which Berrower has actuul knowledge. If Borrower loarns, or
is notified by any governmental or reguiatory authority, that any removal or othor remodiation of any
Hazardous Substance affecting the Property is neccssary, Borrower shall promptly take all necoasary remedial
actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substancos” are thoso subatances defined us toxic or
hazardous substances by Environmental Law and the follovring substances: gasoline, kerosene, other flammable
or toxic petroloumn products, toxic pesticides und horbicides, #olutile solvents, materials contuining asbestos or
formaldehyde, and radioactive materiala. As used in this puiagrnoh 20, YEnvironmontal Law" meanas federal
laws and laws of the jurisdiction whore the Proporty is located thut relate to hoalth, safety or environmental
proteclion.

NON-UNIFORM COVENANTS, Borrower und Lender furthe: covonant and ngree as follows:

21, Acccleration; Remodios. Lendor shall give notice to Borrower Lrior W accoloration following
Borrowor’s breach of any cavenant or agroement in this Security Instrumont £0'4 not prior to sccoleration
under paragraph 17 unless applicablo law providoa athorwiso). Tho noticoe shall specify: (n) tho default; (b) the
action required to cure the dofault; {c) u date, not lony than 30 duys from tho ceio'tho notico ia given to
Borrower, by which the default must be cured; and (d) that failure to curo tho dofauli 21 or bofore the datoe
specified in the notice may result in accoleration of the aums socurod by this Security Inatrumont, foreclosure
by judicial proceeding and male of the Property. Tho notice shall further inform Borrowor of the right to
reinstale after acceloration and thoe right to nasert in the forociosure procooding tho non-existonco of a dofuult
or any other defense of Borrowoer to acceloration and forocloauro, IF the dofault is not cured on or beforo the date
specified in the notice, Lender at ita option may require immodiate paymont in full of all sums socurod by this
Sacurity Instrument without further demand and may forocloso this Security Instrumont by Judicial proceeding.
Lender shall be entitled to colloct all cxponses incurred in pursuing the remodios providod in this paragraph
21, including, but not limited to, reasonable attornoys' fooa and coats of titlo ovidonce,

23. Release. Upon payment of all sums secured by this Security Instrument, Londer shali rolease this
Security Instrument without charge to Borrowor.

23. Waiver of Homestead. Horrower relinquishos all right of powor und waives all right of homestead
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and distributive share in and to the Property., Borrowor waivos all right of homoatead exomption as o the
Property.

24. Riders to thia Security Instrument. [f ono or moro riders are sxecuted by Borrower and recordod
together with this Security Instrument, the covenants nnd ngroements of oach rider shall be incorporated into
and shall amend and supplement the covenants and agreoments of this Socurity Instrumant as if the ridor(s)
were a part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Ridor O Condominium Ridoer 3 1-4 Family Ridor
((J Graduated Payment Rider (] Plannod Unit Development Rider O Biwockly Paymont Ridor
[J Balloon Rider O Rate Improvement Rider O Second Homo Rider

[ Other(s) (specify|

BY SIGNING BELOW, Borrower accepts snd agrees to the terms and covonants contained in this
Security Insirvment and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
0,/ T
4 |

Nar” are 2.0 | &oy)) (Seal)
- Borrowar Borrawar

Soclal Security 347-56-5453 Social Security
(Seal) (Senl)
Borrownr Borrowor

Social Security Socinl Socurity
{Sanl; - {Sanl)
Borrower Borrawar

Social Sacurity Socin! Socurity

STATE OF HJLINOIS, fr q(— COunty BN ('LJ(.”\
1, (;Z{; aé /) ‘/(Cl’ b *\l { ﬁ[):( Notary Public in and for said courty and state do hereby certify

that

, personally known to me to be the same person(s) whose name(s)
subscribed to c foregoing instrumont, appeared before me this day in person, and acknowledged that
signed and dolivered the said instrumeoent as
free and voluntary act, for tho uses and purposes therein set forth,
Given under my hand and official seal, this s([Mdayof  f¢ 22 (et r J V344 7

“OFFICIAL REM .
Shapow 't - RornateoR :
Notaty Puti. state ul ifimeg Nojary Public

My Comimn it b epires Warch 28, 1997

S it

My Commission Expnrus
3 AL

This Instrument was prepared

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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WHEN RECORDED MAIL TO:

WHEN RECORDED MAIL TO:
PINNFUND, USA
12770 HIGH BLUFF DRIVE,

SUITE 140
SAN DIEGO, CALIFORNIA 92130

{Spaco Above This Lino For Recording Data) _

COAT 1107 9702-100009 1.4 FAMILY RIDER
(Assignment of Roniy)

THR 44 FAMILY RIDER is mado this 7t.h day of FEBRUARY, 1997 ,ond in
incorparatod inls rad shall be deomed to amend nnd supploment the Morigage, Doed of Trust or
Security Deed (the "Geturily Inatrumont”} of tho same date given by the undeesigned (Lho "Borrowor™)
to socure Borrower'e Sote to  FPINNFUND, USA, A CALIFORNTA
CORPORATION, CFup 603-3917 {the "londer™) of

the samo dats and covering the Praperty doscribed in the Security Instrumont wnd focatod at:
4832 W, HUBBARD, CHICAGO, ILLINOIS 60644

{Proporty Addross)
1-4 FAMILY COVENANTS. = oadition to the coveninis wnd ngreoments made in the Security
Instrument, Borrower and Londer furthor covanant and agron as follaws:

A. ADDITIONAL PROPERTY BUBGHCT TO THE 8ECURITY INSTRUMENT. In addition to
the Property describod in the Security Instrurient, the following items are ndded to the Property
doscription, and shall nlwo constitute the Properly covered by the Security Instrumeont: building
materials, appliances and goods of overy niatitre whalezeror now or horenfor located in, on, or used,
or intended to he used in connection with the Proporty, Sncluding, but not limited to, thone for the
purposes of supplying or distributing hoeating, cooling, ciecericity, gas, witer, air and light, fire
prevention and extinguishing apparatue, wecurity and nccoss contiol apparatus, plumbing, bath tuba,
water hentors, water closets, sinks, rangen, stoves, rofrigerators, dishwashars, disposals, wonhers,
dryers, awnings, starm windows, storm cloors, scroens, blinds, snades, curtaine and curtnin rods,
attached mirrors, cabinots, panelling and nttached foor coveringn nov ur heronfler nttnchod to the
Property, all of which, inciuding roplucoments and ndditions thoreto, shal! ve doowmed to be nnd remain
n part of the Proporty covered by the Socurity Instrument. ANl of tha fores;mnyg togother with tho
Property doscribed in the Security Instrument (or the leaxebold esinte il the Svcusity Instrument ik on
a leasehold)} are reforred to in this 1.4 Family Rider and Sccurity Instrument nr'the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Horrowsr shall nol Zauk, agreo Lo ar
make a change in the use of the Property or its zoning classifiention, unloss Lender Jiay agroed in
writing to the change. Borrowoer shall comply with all laws, ordinancen, ragulations and vequiromonts
of any governmental hody applicable Lo the Proporty.

C. SUBORDINATE LIENS. Excopt as pormitted by federal law, Borrower shall not ailow any
lien inferior to the Security Instrument to be perfocted agninst the Proporty without lLendoer’s prior
written pormisaion,

D. RENT LO8S8 INSURANCE. Berrower shill maintain insursnco ngainat ront loes in addition
to the other hazards for which insurance is required by Uniform Covenant b,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is dojoted,

F. BORROWER'S QOCCUPANCY, The first sentenco in Uniform Covenant 6 concerning
Borrower's occupancy of the Property is deleted. All romaining covonants und agrooments sot forth in
Uniform Covenant 8 shall remain in offect.

MULTISTATE RIDER - -4 Pamily . FNMAFHLMC UNIFORM INSTRUMENT Form 3170 (Wo0)
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Q. ASSIGNMENT OF LEASES. Upon Londor's requost, Borrower shall assign o Londer al)
lenses of the Property and all security duposits mnde in connoction with lonses of thy Proporty. Upon
the assignment, Lendor shall have the right to modify, extond or terminate the existing leases and to
execute now leases, in Lender’s sole discretion, As usced in this paragraph G, the word "loasc” shall
mean "sublense” if the Security Instrument is en o loaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFKIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionally nssigns and transfors to Lendor all the rents and
revenues ("Renta") of the Proporty, rogardless of to whom the Rents of the Properiy are payablo.
Borrower authorizes Lender or Lender's agents to collnct the Rents, and agreen that onch tonant of the
Property shall pay the Rents o Lender ar Lender's agonts. Howevor, Borrowor shall recaive the Rents
until {i) Londer has given Borrower notice of defnult purnuant to paragraph 21 of the Security
Instrument and (ii) Lender hna given notice Lo tho tonant({s) that the Rents are to be paid to Londor or
Lender's agont. This assignment of Ronts constituton an nbsolute assignment and not an assignmont
for afdivional security only. If Londer gives notice of broach to Borrower: (i) all Rents received by
Borrowerzhall be hold by Borrower an trusteo for the boneflt of Lender only, W be applied to the sums
secured by the Security Inatrument; (it) Londor shall be ontitled to collect and roceive wll of the Rents
of the, (iil) darvower agroes that each tenant of the Proporty shall pny nll Renta due and unpaid to
Lender or iender's agenta upon Londor's writlen domand to the tonant; (iv) unless npplicable law
provides otherwise; ! Ronts collected by Londer or Londer's agonts shall be applied first to the conts
of taking control of und managing the Property and collocting the Ronta, including, but not limited to,
attorney’s fees, receis ar’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance
promiuma, taxes, assenscaer.te-and othor charges on Ltho Proporty, and than to the sumas secured by the
Security Instrumont,; (v) Leudor. Lender's agonts or any judicinlly appointod rocoiver shall be linblo to
account for only thosa Rents ictuully reenivad; and {vi) Londer shall be ontitled 10 havo n receiver
appointed to tnke possension of ki manage tho Proporty and collect the Ronts and profits derived from
the Property withoul any showing-wr-w the inadequincy of the Proporty ns socurily.

If the Rents of the Property-uro not sufficiont to cover the coats of taking contrel of and
managing the Property and of collocting the Ronts nny funds eapendoed by Lendor for such purponos
shell become indebtedness of Horrower to ((onder secured by the Security Instrument pursuant to
Uniform Covenant 7.

Borrowor represcnts and warranta that Beerowor has not executed nny prior nssignmaont of the
Rents and has not nnd will not perform any act tntwould provent Lender from exerciming its righta
under this parungraph.

Lender, or Landoer's ngents or n judicially appeintad recvivor, shall not bo required to entor
upon, tnke control of or mnintnin the Proporty hefore or aftor jfiving notice of defuult to Borrowor,
However, Lender, or Londer's agonts or o judiciaily appointed recuiver, may do #o at any time whon n
default cccurs. Any application of Rents shail not cure or waive uny defuult or invalidate any vther
right or remudy of Lender. This assignment of Ronts of the F'roperty »ni'i torminate whon all tho sums
sacured by the Security Instrumoent are paid in full.

I. CROSB-DEFAULT PROVISION, Borrower's defiwuit or breuchwiader any noto or ngrenment
in which Lender has an interest shall bo a broach under the Socurity Instrumont and Londur may
invoke any of the romedios permillod by Socurity [nstrumont.

BY SIONING BELOW, Borrower necopts and agroos to the terms and proviaions cantained in
this |4 Family Ridar,

(?,QZ;-UWV 2097
C ERSON

MULTISTATE RIDRER - 1-4 Pamily . FNMA/FHLMC UNIFORM INSTRUMENT Farm 4170 (/90)
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rato Caps) LOAN NO., 9702-100609

' THIS ADJUSTABLE RATE RIDER is modo this 7th day of FEBRUARY, 1997
and is incorporated into and shall be decemed to amend und supploment the Merigage, Doeed of
X Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned
(the "Borrower") to socure Borrower's Adjustable Rate Note (the "Note") to  PINNFUND,
USA, A CALIFORNIA CORPCORATION, CFL# 603-13917 (the "Lendcr") of

the same date and covering the property described in the Sccurity Instrument and located at:
4832 W. HUBBARD, CHICAGO, ILLINOIS 60644

[Property Addrossi

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROV/ER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM PATE THE BORROWER MUST PAY,

ADDITIONAJL. 10VENANTS. In addition to the covenanis and agreements made in the
Security Instrumen: Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE »’vD MONTHLY PAYMENT CHANGES
The Note provides for ¢n initial interest rateof 9,740 %. The Noto providos for
changes in the interest rate and-the monthly puymonts, as follows:

4, INTEREST RATE AND MONT7ALY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may chunge on the 1lst  dayof SEPTEMBER, 1997
and on that day every sixth month thoroaftur. Bach date on which my interost rate could

change is called u "Chango Duto.”

(B) Tho Index

Beginning with the first Change Dato, my interestvute will be basod on an Index, 'The
*Index" is the averago of interbank offered rates for six-inonth U.S, dollar-denominated
deposits in the London market ("LIBOR™), as published in Cio) Wall Street Journal. The most
recent Index figure availablo as of the first business day of the month immedintoly preceding
the month in which the Chunge Dato occurs is called the "Current index.”

If tho [ndex is no longer available, the Note Holder will choase a new index which is based
upon comparable information. The Note Holder will give mu notice of tiiia Zirice.

(C) Calculation of Changos

Before each Changoe Date, the Note Holdor will calculate my now intorest rotu by adding
SIX AND ONE/FOURTH --- percentage points ( 6.250 %) to the
Current Index. The Note Holder will then round the rosult of this addition o the noarest of
one-eighth of one percentage puint (0,125%). Subjoct to the limits stated in Soction 4 (1) below,
this rounded amount will be my new interest rate until the next Change Date,

o)

The Note Holder will thon determino the amount of the monthly paymont that would be wi
sufficient to repay the unpaid principal that I am vxpected to owe at the Change Dato in full pet
on the maturity data ot my new interest rate in substantially equal payments, The result of b
this calculation will bo the new amount of my monthly paymoent, ig
WY

MULTISTATR ADJUSTABLE RATR RIDER - LIBOR INDRX - Singlo Family . M1ILMC - @ month Libor Porm 3103 7194 &)
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(D)  Limits on [ntercst Rato Changes

The interost rate | am required to pay at tho (irst Change Date will not bo graator than
10.740 % or less than 9.740 %. Thoreafler, my interest rate wil) novor be
increased or decreasod on any single Change Dute by more than ONE- - - - -
percontage point (1,000 %] from the rato of interust 1 havo boen paying for the precoding
six monihs. My interest rate will nover be groater thun 15,740 %, or loss than
9.740 %

(E)  Effective Dato of Changes

My noew interost rate will become offective on cach Chango Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date aftor tho Change
Date until the amount of my monthly paymont changes again.

) Notice of Changes

Tne Note Holdor will deliver or mail to mo o notice of any changes in my interoat rate
and the arotnt of my monthly payment before the effective date of any change, Tho notico
will includoe intermation required by law (o be given me and also tho title and tolephane number
of a person who wiil answer any quostion [ may havo rogording the notico,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ot'<he Sccurity Instrument is amended to read as follows;

Transfer of tho Propuity or a Benoficial Intereat in Borrowor, IT all or any part of the
Property or any interest in it 15" raid or tranaferred (or il a benoficial intorest in Borrowor is
sold or transferred and Borrower !-not a natural person) without Lender's prior written
consent, Lender may, at its option, requicv immedinte paymont in full of all sums secured by
this Security Instrument. Howevor, thic aption shall not be exercisod by Lender if exurcise iy
prohibited by federal Jaw as of the date of thir Security instrument.

If Lender exorcises tho aption to require iznriedinte payment in full, Londer shall give
Borrower notice of acceloration. The notice shall provide a period of not less Lthan 30 days from
the date the notice is dolivered or mailed within which docrower must pay all sums secured
by this Security Instrument. If Borrower fails Lo pay thueo sums prior to the expiration of this
period, Lender may invoke any remedies permitted by (his Security instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to-the torms and covonants
contained in this Adjustable Rato Rider.

% J’m?/ 2 4ol (Soal)
CALIF JPETERSON Botrower Borrowsr

{8enl} {Soul)
Borrower Borrowar
{Saal) (Seal
Borrower
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