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4 ORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 3, 1997, bciween JACK ALAN OREMUS and SUSAN A. OREMUS, HiS
WIFE, whose adivess is 229 S. SPRING AVENUE, LI\GAANGE, IL 60525 (referred to below as "Granfor");
and STANDARD FEDERAL BANK for savings, whose adie#2 ls ATTN: CONSUMER LENDING - 4TH FLOOR,
300 BURR RIDGE PARKWAY, BURR RIDGE, IL 60521 (referrzd i» below as "Lender”).

GRANT OF MORTGAGE. For valusble conaiderstion, Grantor wortgzzes, warrants, and conveys to Lender ail-,-

of Grantor's right, title, and interest in and to the following describal rea' property, together with ali exist!ng o

subsequently erected of affixed buikdings, improvements and fixturce: all easements, rights of way, mﬂuw

appurtenances; all water, water rights, walercourses and ditch righie {inci:Sing stock in utilities with ditch or

irtigation righte); and all other rights, royalties, and profits relating 1o the real roparty, Including without limftalion

ali minerals, oil, gas, geothermal and similar matters, located in COOK County, State of illinais {the "Rl
porty”): *

LOT 15 IN BLOCK 8 IN THE SUBDIVISION OF THE W 1/2 OF THE SW 1/4 Or ScCTION 4, TOWNSHP .
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK Co.2TTY, ILLINOIS ﬂ‘

The Real Froperly or its address is commenly known as 229 S. SPRING AVENUE, LAGRANGE, R 5052§ Gl 3
The Real Property tax identification number is 18-04-310-008. 5y
Grantor presently assigns 1o Lender all of Grantor's right, tifle, and interest in and 10 all leases of the Property anﬁ g
ali Rents from the Property. {n addition, Grantor grants to Lender & Uniform Commerciai Code security intesest in iy
the Personal Property and Rents. X/
DEFINITIONS. The following words shall have the following meanings when used in this Mongage Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercia!
Code. All references to doilar amoum shall mean amounts In lawful money of the United States of America. =
Exisiing Indeblednesa. The words *Existing !ndebtedness mean the indebtecdness descnbad below in the
Existing indebtedness section of this Martgage. ‘.

Grantor. The word "Grantor® means JACK ALAN OREMUS and SUSAN A. OREMUS. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
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any prior owners or occupants op:}mr or (iri:)xany octual or throatened litigation or claims of any kind
by any person relating 10 such rnatters {c) as previously disclosed to and & knowlooood by
Lender in writing, ()} neither Grantor nor any tenant, contractor, agent of other authorized user of the Property

shall yse, oenomto manu!acture, store, treat, dlapooe or reiease any hazardous wasie or aubstanoo
om the Pr and: h activity shall D conductad In com jance_with !

undes, aboit of (i) an
icable hdoral stare, and local faws, ¢ ulatiom and ordlnanooo. including without imitation those_ laws,
aaﬁo'a‘.rlai o, and ordinances described abo.vqe. Grantor auﬂ\orlzoo anng agents to entes upon the

ke such s and tests, at Grantor's ex ma jate. to
m compllonco MWPM with this section of the Any inopacﬁons or f%ggow
Lender shall baforL on!yandahallnotboconu 1o create any I orliabimy
on.the part of or to any other person: The repvesentations and warr comamed herein
are based on Gromoro ue diligence in investigating the Property for hazardous waoro and h
substances. Grantor hereby (a) releases and waives any fulure claime against Lender for indemnlty or
contribution=-in the event Grantor baecomes liahie for cleanup or other costs under any such laws, and (b)
agrees to IMamnlfy and hold harmiess Lender against any and. all claims, losses, liabliities, darrrl%gu
alties, 7.d expenses which Lender may: directly a lndlroctly sustain or suffer resulting from a breach of
i it s i IS S O Bl S o ot
7 n the Prg, oF- or
was o =hould have been knawn to Grantor. of thi mfre

the same w.
including the oblization to lndomnify shall aurvlvo the: yment tho lndabted and the aa!rafaooon an&
ﬂrﬁonvoyonco ot the »an of this Morigage and shall not be affected by Lender's acoufaition of any interest in

Property, whether o rcroc!osura o otherwise.

Nulunoc Waste. Granlor shall not cause, conduct or permit any nulsance nor caommit, permit, or sufler any
stripptn or waste on cr {0 the Property or any portion of the Pro rty Without Himiting the ?onorality of the

ng, Grantor will not re.nove. oF Erant to any other pon¥ he right to remove, any timber, minerals
(lnc uding oil and gas), soil, grave! or rock products without the prior written consent of Lender, S
Removal of improvements. Grantcs shall not demolish or remove any improvements from the. Real Property
without the prior written consent of Lend=r, As a condition to the removal of any improvements, Lender ma
require Grantor 1o make arranoemmu satisfactory to Lender to replace such Improvements wu
Impravements of at least equal value.
Lender's nght to Enter. Lender and its age s and representaﬂves may enter upon the Real Pro rty ot all
reasonable fimes to attend 1o Lender's Inmeresis and to inspect the Property for purposes o Granior 8
compliance with the terms and canditions of this Morigage.

iance with Governmenial Requirements. Gian.or shall promptly comply with all laws, ordinances. and
reguiations, now or hereafter in etf . of all governmeral authorities applicable to the use or occupancy.of the
Property. brantor may contest In good faith any such {dv, ordinance, or regulation and withhold ¢ ompilanoe
during any proceeding, Inciuding appropriate appeals, 8o loni as Grantor has notified Lender In writing prior-to
doing so and so long as, in L er's sole opinion, Lendec’s interests in the Prope are: not jeopardized.

may roquiro rantor to post adequate security or a surety hand, reasonably satistactory 10 Lenoor 16

protect Lender's interest,
Duty to Protect. Grantor agrees neither to abandon nor leave unatzrded the Pro Grantor. shalt-do all
other acts, in addition to those acts set forth above in this section, vihich from thg?:ﬁ%racter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ‘ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare irinediately due and payable- all
suins secured by this Mortgage upon the sale or transfer, without the Lender's priar yriten congent, of 8l or any
“part of the Rea! Propesty, or any interest in the Real Property, A "sale or transfer® maans. the conveyance of Real
Property or any right, title or Interest therein; whether legal, beneficial or equitab's; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale cantract, land contract, contrac’ ior deed, leasehold
interast with a term greater than three (3} years, lease-option contract, or by sale, assignment o transfer of -any
 beneficlal interest in or to any land trust holding title to the Real Property, or by any ather method of conveyance
of Real Property interest, if any Grantor is a corporation, parinership or limited Hability company,; trafisfer also
includes any change In ownership of more than twenty-five percent (25%) of the voting stock, pannoulﬂpﬂlnterem
or lirsited liability company interests, as the case may be, of Grantor, However, this aption shall not, bo exercioed 6
by Lender if such exercise is prohibited by federal faw or by Ilinois law.
. TAXES AND LIENS. The {ollowing provisions ralating to the taxes and iiens on the Propeny are a pan ‘of this

Mortgage..
Grantor shall pay when due {and in ail events prior to delinquency) all taxes, payroll tax
o8, Assessments, water charges and sewer service charges levied again or on account of
and oharl pay when due ali mo for work done on of for services rendered or material furnishd
Property. Grantor shall maintain the Pr free of all liens having priority over or equal-to the it
Lendeér under this Mongage, except for en of laxes and assessments not due, except for the; Exis:lnoi
lndobtoonooo referred to below, and’ excapt a8 otherwise provided in the foliowing paragraph, b

To Contest, Grantor may wnhhold ymem of any tax, assessment, or claim in connaction with a oood

dispute over the obligation 1o pay. a8 Lenoer B intereot in the Property is 1 t&o ardizad: If a. Ihn

ari ot is filed as a result of yment, rantor shall within fiteen (15) days after ien arises or, i
lien is mm, vruhin ﬁﬂeen {15) daya after Gramor has notice of the filing, secure the discharge of the-lien, or

A0/
&
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issued in favor of, and accepted by, Lender in connection with thie Morigage, and (b} Grantor has the full
right, power, and authority tg%xacut% and deliver this Mortgage to Lender. veg ®

Defense of Title. Subject to the exception in the mmph above, Grantor warrants and will forever delend
the titie 10 the Pr m:gainst the ﬁp‘wlul ciaims%%r persons. In the event any action or pmcaedine.Is

uastions Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend

or's expensa, Grantor may be the nominal ﬁlany in such ng, but Lender shall be

to cipate in the proceeding and to be represented in the proceading by counsel of Lander's gwn

choice, antor wiil deliver; or calse to be deliverad, to Lender such instrurnents as Lender may request
from time to time to permit such participation.

Compiliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmental authorities. omp

EXISTING INDEBTEDNESS. The following provigions conceming existing indebtedness (the “Existing
Indebtedness”} are a part of this Mortgage.

Existing Liz:._The lien of this: M securing the Indebtedness mago%e secondary and inferior to the lien
securinp cﬁymo* of an existl gation with-an account number of 5001049162 to STANDARD FEDERAL
BANK SAVinGS. The existing obligation has a current principal balance of oximately $242,014.00
and is in the ovlcrl principal. nt of $250,000.00. The obligation has the Toilowing payment terme:
MONTHLY INSTALLENTS OF PRINCIPAL AND INTEREST, 'Grantor expressly covenants and a?meﬂo
pay, or see to the peyrent of, the Existing Indebtedness and.to prevent any default on such indebledness,
?or:y sﬂg't??#a ‘;82’5‘,.'2.9, miFlcuments evidencing such indebtedness, or any default under any security documents

Detaut, Ifthe payment of any instaliment of principal oe any intarest on the Exlting Indebtedness s no miade
within the time required by tre e evidencing such indebtedness, or should a default occur under the

instrument securing such indebrer’sess and not be cured during any applicable grace period therein, then, at
tahn% %mm gr't Lender, the Indebtedner.s sacured by this Mortgage shail become immediately due and payable,

gage shall ba in detault,

No Modification. Grantor shall not enter 7o any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ov e this Monqaggn%y which that a%reement' {8 modified, amended,
axtended, or renewed without the Rtlar wIE:-consent 0 or. Grantor shall neither request nor accept
any future advances under any such security agreesiant without the prior written consent of Lender.

CONDEMNATION. The following provisions relating te condemnation of the Property are a part of this Mortgage. .

ication of Nel Praceeds. M all or any part of tha Fropenty I8 condemned by eminent domain procesdings

of by any procesding or purchase in lieu of condemnedo’, Lender may at its election require that all or any

on of the net afroceedsaf the award be applied 10 %8 Indebtedness or the repair or restoration ¢f ‘the

roperty. The net procseds of the award shall mean the 2ward: after payment of ali reasonable Costs,
expenses, and attorneys’ fees incurred by Lender in connectior. with the condemnation. !

Proceedings. If any proceeding in condemnation is filed, Grantor shail promptly notify Lender in writing, and
Grantor shall y take such steps as may be necessary iL defind the action and obtain the. award.
Gramtor may be the nominal ?an*.in such proceading, but Lende: snall be entitled to participatesin the
proceeding and to be represented in the procesding by counsel of its awr choice, and Grantor will defiver: ar
cause to be delivered to Lender such instruments as may be requested Ly i from time to time to permit such

panicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITES. The following prbv&slbns
retating 10 governmental taxes, fees and charges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall excciia such documents. in
addition to this Mortgage and take. whalever other. action s requested by Lender (o pzrfect and. continue
Lender's lien on the Real Property. :Grantor ehall reimbures Lender for all taxes, as descrised below, tegether
with all expenses incurred in recording, perfecting of continuing this Mortgage, including withiout limitation alt
taxes, foes, documentary stamps, and other charges for. recording or registering this Morigage. T

Taxes, The foltowing shall constitute taxes to which this section applias: (a) a specific tax upon this type of
Monga or upon ail or ag part of the indebtednass secured by this Monng:&e; ) a specific tax on. Grantor
which Grantor i8 &uthorized or re&uired to deduct from payments on the | edness sacured tﬂ' this of (®
Mortgage; (c) a tax on this type .=Mort?§ge char?eabia against the Lender or the hoider of the Note; an it)!) ;
% Spec! tax on all or any portion of Indebiedness or on payments of principal and interest made by ;

Subsequant Taxes. |f any tax to which this section applies is enacted subsequent to the date of this,
M ge, this event shall have the same effect as an Event of Delault {as defined below), and Lender may \&
exercise any or all of ts avaliable remedies for an Event ot Default as provided below uniess Grantor. gither W}
{a} pays the tax before #t becomes delinquent, ar &b) contests the tax as provided above in the Taxes'and Ji’ * .
e mwﬂ and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaciory Lt
0 . .
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a g
security agreement are a part of ihis Mortgage. '
e An rersonal bropaand Landes Shl hase e o the Wante of & secutad party under
the Uniform Commercial COgg-raa amg;ded from time to time, o pary t
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Bresch of Other A een
fon

M. Any breach by Grantor under the terms of any other agreement betw
Grantor and Lender that is not remedied within any grace period provided theraln, including withoul limitat
g‘tgr agreement concerning any indebtednass or other obligation of Grantor to Lender, whether existing now or

Existing Indebledness. A defauit shali occur under any Existing indebtedness or under any Instrument on the
Property secur%any Existing indabtedness, or commcy ememg of any suft or other acﬂgn to foreclose any
existing lien-on the Property. s

Events Afecting Guarantor. An?vaof the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or. becomes incompetert, of revokes of disputes the validity of, or liabifity
under, any Guaranty of the Indebiednesa. . : L

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights of 125 providged by law:
Accelerste . duvbledness. Lender shall have the right at its option without notice to Grantor to declare the
ggl&ar édnc:gbtp:t;m immediately due and payable, including any prepayment penally which: Grantor would be

UCC Remadies. ‘¥ r to all or an of the Personal Property, Lender shall have all the rights and
remedies of a aecurea =arty under the Unlﬁrpn%omnmﬂal Code, g .

Collect Renls. Lender s!al have the right, without notice to Grantor, to take possession of the Property fnd
collect the Remts, includirg amounts past due and unpaid, and apply the net proceads, over-and above
Lender’s costs, against the 'riebledness, In furtherance of thigi#ht,. Lander maﬁ require any tenant or:other
user of tha Pn 10 make pzyments of rent or use fees directly to Lender, {f the Rents are collected by
Londer, then Grantor irrevocadv “esignates Lender as Grantor's altorney-in-fact to ‘endorse instruments
received in-payment thereof In e name of Grantor and to negotiate the same and coliect the proceeds,
Pa ts by tenants or other users to Londer in response to L 's demand shall satisfy the obligstions. for
which the payments are made, wheher or nol any proper grounds for the demand existed. Lender may
exercise its rights under \his subparagraob either in person, by agent, or through a receiver, ' o

Morigages in Possession. Lender shall have (ne right 1o be glaced as mongagee in possession or to have a

receiver appointed 10 take possession of all ¢ any part of the Property, with the power 10 protect and’preserve

the Property. 10 operate the Pr precading fo;ed'osure or sale, and to collect the Rents from the Property

and apply the proceeds, over above the cosi. of the receivarshiﬁ.ada%ainst the Indebtedness.  Jhe
y

mortgagee In o?ossesslon or receiver may serve wihdut bond i permi iaw, Lender's rigt to:the
aﬁntment a receiver shall exist whether or i the apparent value of the Property .exceeds the
: hdet vt&dnau by a substantia) amount. Employment by !.é#der shall not disqualify a persan from serving as a

E]’-';‘edlp?}d Foreclosure. Lender may obtain a judicial decree fo/#zlosing Grantor's interest in- ali or any pa.rt‘ of
Deficiancy. Judgment. i permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amants received from the exercise of the
rights provided in this section,

Other Ramedies. Lender shall hiave all other rights and remedies proviced in this Morigage or the-Note or
available at law or in equity. '

Sale of the Property. To the extent permitted by applicable law, Grantor heieby ‘waives any and all right to
have the property marshalled.  in exercising its rights and remedies, Lender shali’oe tee o sell all or any part
of the:Property together of separately, in one sale or by separate sales. Lender snsic e -entitied to bid at any
public saie,on all or any portion of the Property. R

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of (my oublic sale of the
Personal Property or of the time after which anr private sale or other intended disposnixt of the’Persopal
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10} days before the time:of
the sale or disposition. 3

Waiver; Election of Remedies. A walver by any party of a breach of a provision of this Morigage shall not:
constitute-a ‘waiver of or prejudice the '8 rights otherwise to demand strict compliance with thal provision. ¢,
ot any- other provision. Election- by er to pursue any remedy shall not exclude pursuit of an othaf’:;w
] , and an election to make expenditures or take action o perform an obligation of Grantor.uhder thi v ¥
Mortgage after failure of Grantor to perform shall not affect Lender’s right to declare a default and exercase-it&ﬁ\. ¥
remedies under this Morigage. -

Attorneys’ Feew; Expenses. |t Lender Institutes any sult or action to enforce any of the terms of -fhighi¥'s
Mmgﬁe‘; Lender shall be entitled to recover such suim as the court may adjudge reasonabie-as gitornays e
tees at:lrial and on any appeal. Whether or not any court action is involved, al reasonable expensegiincurred Wy
by Lender that in Lender's opinion are necessary at any time for the protection. of its interest. or theem(c
enforcement of its rights shall bacame a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untli re at the rate provided for in the Nate, Exf)e  covered by this
%.aqraph-i include, without limitation, however subject o any limits under aippiicable aw, Lender's’attorneys’

and Lender's legal expenses whether or not there is a Jawsuit, Including attorneys’ fees for bankrupicy
proceediggs (ncluding efforis. to. modily or vacate any automatic stay or in;uncuon_') appeals.‘and. any:
annclpal post-judgment collection ces, the cost of searching records, obtaining title reports (including
foraclosure yepons), surveyors' reports, and appraisal fees, and title insurance, 10 the extent fp‘grrpitted»by

IS
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TERMS.

““SUSAN A GHEMUS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _MJMQLD )

\ )s8
COUNTY os_h&ﬁ:@_@ﬁf. ~ )

On this day before me, the undersigned Notary Puplic, rersonally appeared JACK ALAN OREMUS and SUSAN A.
OREMUS, to me known to be the individuals descrined in and who exscuted the Mortgage, and acknowiedged
that they signed the Morigage as thelr free and volua'y act and deed, for the uses and purposes therein

mentioned.
Given under my hand and official seal this ﬁr& day of f@@wﬂ/‘w 1997 .

WQMM _ Hcsi;!lng A _J{Z )JLZ&Q_& 7@09(4 ﬂﬂﬂ&@

Notary Public in and for the State of _Mum‘o

My commission expires / % L 00 JOHNNA SOLECK
! NOTARY PUBLIC 2IXTE OF ILLINOIS

My Commission Expire s 08/18/2000
1y

226
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LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.23 (c) 1987 CF] ProServices, Inc. All rights resarsad,
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