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MORTGAGE: 0951021314

THIS MORTGAGE ("Secur?yInstrument”) is givenon  JANUARY 17TH, 1997 . The mortgagor is
DAVID A SIPEK AND DEBORE-A SIPEK, HUSBAND AND WIFE

("Borrower”). This Security (nstrumoo? is given IOMIDAMERICA FEDERAL SAVINGS BANK

+

which is organized and existing underttie lJaws i UNITED STATES OF AMERICA ,-and whose
addressis 1001 S. WASHINGTON ST, NAPURVILLE IL 60540
{"Lender”). ‘Borrower owes Lender the pnncipal sum of

ONE HUNDRED TWENTY FIVE TROUSAND AND NO/1CO0

‘Dollars {U.S. $ 125,000.00 J.

This debt is evidenced by Borrower's note’ dated the same (i7ié as‘this ‘Security. Instrument ("Note"), which provides
for monthly payments, with:the full debt, if not paid earlier; dua-ard nayable on FEBRUARY 1, 2004 .
This Security Instrument secures to Lender: (a) the repayment o 1*ie debt evidenced by the Note, with interest, .and
alt renewals, extensions and:modifications of the:Note; {b) the pav'nant-of all other sums, with.interest, -advanced

under paragraph: 7 1o protect the security of :this: ‘Securlty :Instrumer; avd {c) the: -performance of ‘Borrower's.
covenants and agreements under this Security Instrument. and-the Note.— For this- purpose, -Borrower doesshereby:

mortgage, grant and convey to Lender the following, described propeity locatad in. . COOK County,

Niinois:
LOT 25 IN CARRIAGE WAY, BEING A SUBDIVISION OF PART OF THE SCUTIWEST 1/4 OF SECTION

19, TOWNSHIP 38 NORTH, RANGE. 12 EAST CF THE THIRD PRINCIPAL MERLDIAN; ACCORDING TO
THE PLAT THERECF ;RECORDED MAY 19, 1364 AS DOCUMENT 19131201, IN COOK COUNTY,
ILLINOIS.

:):ﬁimn .T?q

ATGF, INC

P.I.N.#: 18-19-303-0C7

which has the address of 128 POST ROAD BURR RIDGE
[Street] _ {City]
fliinois 60521
(Zip Code) ("Property Address™);

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page.1 of 7
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. 4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions aftributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these abligations in-the-manner provided in paragraph 2, or if not paid in that manner, Borrower

shall pay them on time directly to the:person owed payment. Borrower shall promptly furnish to Lender all notices. of

amounls tobe paid under this paragraph. -If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower,; (a)
agrees in writing to the payment of the obligation secured by. the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien.in, legad proceedings which in the Lendet's. opinion
operate to prevent the enforcement.of the lien; or (cy secures from the' holder of the fien an agreement satisfactory to
Lender subordinating the lien to this Security, Instrument. If Lender determines:that.any part of the Property is subject
to & lien which may attain priority, over this Securlty instrument, Lender:inay give Borrower a natice identifying the fien,
Borrower shall satisfy the lien or take one o more of the actions set forth above within 10 days of the giving of notice.

'S, Hazard or Property Insurance. Borrower shail kesp the: improvemenls now existing or hereafter erected on
the Property- insurzd against. loss. by fire, ‘hazards included within:the-term. “extended coverage® and any::other

hazards, including fioods or floading, for which the.Lender-requires insurance. This insurance shall be maintained-in:

the amounts and for the heriods that Lender requires. The insurance carrier providing the-insurance shatl:be chosen

by Borrower subject to lender's approvak which shall not: by unreasonably withheld. If:Borrower fails to-maintain:

coverage described above, Leraler may, at Lender's option, obtain coverage to protect Lender's rights in the. Property
in accordance with paragraph 7

‘Alinsurance ipolicies ‘and rene ¥2.s shall‘be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right*to hold the psisiessand: renswals. It Lernder requires, Borrower shall:promptly give to
Lender all receipts, of paid premiums anc. renewal notices. In the avent of loss, Borrower shail give prompt notice to
the insurance.carier and Lender. Lender mav .nake prc-oi ot loss if not:made promptly by Borrower.

Unless Lender and Borrower otherwise agies in writing, insurahce proceeds shall be applied to restoration or
repair. of the Property- damaged; if the restoration or-vepair is economically feasible and' Lender's security is not
lessened. |f the restoration or repair is not econonicallv feasible.or- Lender's -security: would- be -lessened, the
insurance proceeds shall be applied to the sums securelt ky this Security:Instrument, whether or not then due, with

any- excess paid to Borrower.. If Borrower abandons the Piorarly, or does not answer within 30 days a notice from-

Lender- that the insurance carrier has offered-to settie a claim, 12n Lender may collect the.insurance proceeds.
Lender may use the proceeds to repair or restore the Property or 12 pay sums secured:by this Security [nstrument,
whether or not then due, The 30-day period will begin when the notice.is given:

Unless Lender and Barrawer otherwise:agree in writing; any applicatiori 2* proceeds to grincipal shall not extend
or postpone the due date of the monthly payments referred to in paragrapis 1-and 2 or change:the amount of the

payments. :if under paragraph 214he Property is acquired by-Lender, Borrower's iight 1o any.insurance policies and '

proceeds resulting from damages to ‘the Property. prior tothe acquisition shall-pas< o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. ‘Occupancy. Preservation, Maintenance and Protection of the Praperty; Bohuver'sLoan Appllcatlon.

‘Leaseholds. Bomower shall occupy, establish, and use the-Property as Borrower's principal-«esidence within sixty.

days after the execution of this Security Instrument and shall continue 1o occupy-the Property: az Bzirower's principal
residence for at least one year after the dats of occupancy, unless Lender. otherwise agrees in writng, which: consent
shaik not be unreasonably: withheld, or unless extenuating circumstances exist which-are beyond Borrower's control.
Borrower shall not destroy, damags or lmpatr the. Property, allow the Property to deteriorate, or commit waste on the
Property. -‘Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgement could result in-forfeiture of the Property-or otherwise materially impair the lien created
by this Security Instrument or Lender's secumy interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action .or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's-interest in the Propeity or other maleﬂal impairment of the lien

created by this Security Instrument or Lender's security interest. Borrower. shail aiso be.in defautt if Borrawer, during’

the loan application process gave materiafly false or inaccurate information or- statements to Lender (or failed to
provide Lender with any material information} in connection: with the loan evidenced by the Note, including, but not
limited to,
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* interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securily Instrument by reason of any
demand made by the original Borrower or Borrowar's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns -Bound; Joint: and Several Liability; ‘Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower,
subject to the provisions of paragraph 17. Bomower's covenants and: agreements shall be joint and several. Any
Borrower who co-signs this Security. Instrument:but does not execute the ‘Note: (@) Is. co-signing: this. Security
Instrument only to mortgage;:grant and convey that Borrower's interest in the Property under the terms of this Security:
instrument; (b is not personally: obligated to pay the sums secured by this Security.Instrument; and. (c) agrees that:
Lender and any other Borrower may-agree lo-extend, modity, forbear or make any accommaodations with regard to the:
terms of this Security Instrument or the'Note without that Borrower's consent.

13, Loan Cherges. If the [oan secured by this Security Instrument is subjéct to a-law which sets maximum loan
charges, and thdi l=w is finally interpreted so that the interest or other loan charges collected o to be callected in
connection with the io=n exceed the permitted limits, then: {a) any such loan charge shali be reduced-by the amount
necessary o reduce e charge to the permitted: limit; and (b} any. sums aiready collected from Borrower which
exceeded permitted lirate ¥l ‘be refunded to-Borrower, Lender may- choose 1o make this refund by reducing-the
principal owed under the Note 2+, by making a direct payment to Borrower. - If a refund reduces principal, the reduction
will be treated as a partial prep=yrient without any-prepayment charge under the Note.

14. ‘Notices. ‘Any-notice to Borrower providedfor in_'thiS-Seciiﬁfy Instriment shall'be given:by deiiveringiit-or by.
mailing it by.first class mail unless appizable law requires use of.another method. The notice shall be directedito the
Property Address or any other. address®Bo cowsr designates: by'notice to-Lendér. -Any notice to Lender shall.be given.
by first class mail to Lender's.address statod 'iorein-or any other address Lender designates by notice to'Borrower.
Any notice. provided:for in:this Security Instruinari shall be. deemed to'haye been given to'Borrower o Lender when
given as provided in this paragraph. '

15, Governing-Law; Ssverability. This Security I7istrument shall be governed by federallaw and the law of the
jurisdiction in which the Property is located. Inthe event th=iany provision or clause of this Security tnstrument or the
‘Note conflicts with appticable law, such confiict shall not-attect ather provisions of this Security Instrument or the Note
which can be given effect without the-canflicting provision. To«pis end the provisions of this Security Instrument and
the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given ane conformea copy 7+ the Note and of this Secutity Instrument.

17. Transter of the Property or a Beneficlal Interest in Borrower. \1.all or any part of the Property or any
interest in it soid-or transterred {or if a beneficial interest-in Borrower Is.sod or transferred and-Borrower is'not a
naturat person) without Lender'sprior written consent, Lender may, -4t its. option, reguire:immediate payment in full'of
all sums secured by this Security. Instrument. However, this option shall not be exeicised by Lender it exercise. Is
[prohibited by federal law as of the date of this Security Instrument. '

It Lender. exercises this opticn; Lender shall give’Borrower notice of acceleration. The fictice shall provide a
period of nol less than 30 days from the date the notice is delivered or mailed within. whicn dr.irower must pay all-
sums secured by. this Security Instrument. ' If Borrower fails-to pay these sums prior {o the expi‘ation of this iperiod,
Lender may invoke any remediss permitted by this Security Instrument without further notice or dematid on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to. have
enforcement of this Security Instrument discontinued: at any time:prior to the earlier of: {a) 5 days (or such other
period as applicable law may specity. for reinstalemaent) before sale of the-Property pursuant to any power of sale
contained.in this Security Instrument; or {b) entry of a judgementenfarcing this Security Instrument. -Those conditions
are that Borrower: (a) pays Lender all sums vhich then-would be due underithis Security.instrument and the Nole as
it no acceleration had occurred; (b) cures any default of any other tovenants or agreements; (c} pays all expenses
incurred in enforcing this Security. Instrument, including, but not limited to, reasonable: attomneys' fees; and (d) take
such action as Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the

Property and

1041 1/95 Page 5 of 7
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{Check applicable box(es))

Graduated Payment Rider Piannad Unit Development Rider
Balloon Rider Rate Improvemnent Rider
VA Rider Cther(s) [specily)

Biweekly Payment Rider
Second Home Rider

Adjustable Rate Rider Cendominium Rider @ 1-4 Family Rider

BY SIGNING BELO'Y, Borrower accepts and agrees to the terms and covenants contained in this Security
lnstrum ;and in any rvlar(s) executed by Borrower and recorded with i.

(Seal) (Seal)
-Borrower -Borrower

/ oet (Seal) (Seal)
DEBORAH A SIPEK // -Burrower -Borrower

{Seal) - ~ ' (Seal)
-Borrower -Barrower

STATE OF ILLINOIS, County ss: CgpK

L Aénee L. Ske (@ , & Notaty Public in and tor 52id county and state do hereby cerify
that DAVID A SIPEK AND DEBORAH A SIPEK, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name{s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgzd that T het h
signed and delivered the said instrument as  THEIR free and voluntary act, for i 1'ses and purposes

therein set forth. ;.
Given under my hand and official seal, this }NJ ay of JONKQ { \ 1%5}7 ‘

My Commission Expires: "OFFICIAL SEAL" 4%}5’4
RENEE L. STEELE .

NOTARY PUBLIC, STATE OF ILLINOIS. Notary Public
MY COMMISSION EXPIRES 12/16/99

THIS INSTRUMENT WAS PR M EN RECORDED RETURN TO:
KENNETH KORANDA, - MIDAMERICA FEDERAL SAVINGS BANK

1001 S, WASHINGTON ST. 1112 S, WASHINGTON ST., SUITE 212
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540-7959

1041 1/95 Page 7 of 7
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‘Space Above this Line:for:-Recording Data

:BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madenis 27TH day of JANUARY ,1997
and is incorporated into and shali-be dremad to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument’) of tha same date given by the undersigned (the ‘Borrower") to secure the
Borrower's Note to MIDAMEXC; FEDERAL SAVINGS: BANK (the "Lender’)
of the same date and covaring the property desziibed in the Security instrument and jocated at:

128 POST ROAD, BURR RIDGE, IL 60527

[Property Address]
The interest rate stated on the Note is called the "Note Rute”. The date of the Note is called the "Note-Date.” |
understand the Lender may transfer the Note, Security Instrurier: 2nd this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and 'vha is entitled to receive payments under the Note

is called the *Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and ‘azrvements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anyibiap to the contrary contained in the
Security Instrument or the Note}:

1. CONDITIONAL RIGHT TQ REFINANCE

At the maturity date of the Nole and Security Instrument (the "Maturity Date®), | vilt-a< able to obtain a new
loan ("New L.oan") with a new Maturity Date of FEBRUARY 18T , 2027 , and with 2 misrest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if all the conditions providad in Sections 2 and
5 below are met (the "Conditional Refinancing Option®}. if those concditions are not met, | unders'anJ that the Note
Holder is under no obllgatlon to refinance or modify the Note, or ta extend the Maturity Date, and that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must stil be the owner and occupant of the property subject to the
Security Instrument {the *Property"); (2) } must be current in my momhiy paymsnts and cannot have been more
than 30 days late on any of the 12 scheduled monthly: payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payabie) other than that of the
Security Instrument may exist; {4) the New:Note Rate cannot be mare than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/95
Page 1 of 2
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GALCULATlNG THE NEW-NOTE RATE; . .- .- :
Tha New Note Rate will:be a fixed rate. of Interest oqual. to. the Federal Nationd Mortwc Auocidion s roquiud‘
o nat ylord iar 30-year flxed rate mortgages subject to'a 60-day mandatory de&vary commitment; phis’ ONE HALF:
. PERCENT . ", rounded-to the nesrest one-sighth of one’ percentage polrrt (0.125%) {the *New- Note
~* Rate. _The: required net yield shalf be-the: applrcabla net yleld in effact on the date and time of: day ﬂm'un Note
" Holder, recawas notice of my: election: to exercise:the Conditional’ Reﬂnancing Optlon Ifthia raquirod net: Isld fa:n

: f'avallabie the the Holder wilk dstermine the New Note F!ate by using comparable Informd:lon R

" 4" CALGULATING THE NEW PAYMENT AMOUNT. | |
" Provided the New Note Rate as. caiculated: I Section 3 above. is not greater than five pu'cantagn poinls ahovc_‘ '

. “the Note:Rate.and all ather-conditions: requiredin: Section 2 above are-satisfied, the Note:Holder will determine the
. amourt of the rncmhly paymant that will be surﬁeient to-fepay in full (a).the unpud pnnctpd plus (b}, accrued {

- unpaid Interest, -pius {c) ali. other sums ') will_aw ¢ under the Note and Sacurity Instrument.on the: Maturity: Date
- {assGming; my sothly: payments then'are current,.as’ required: under Section’2: abova}, o\ erhthe torm:of the Ne
.. Note at'tha New.iiute Rate in: equai manthily. paymenta _The result of. rhislcalculatlon wllrbe the: amounl of my new:

a prmclpa! and Interosr wmant every month untii the New Note is fully paicl

) 5_ EXEHCISING Th& e lDFﬂONAL REFINANCING DPTIDN ' ,
- The Note Holder will iio? iy me.at least 80 calondar days in advance of the Mdurﬂy Dm and adviu me: of tht

B Pnncipd accrued but unpaid ‘ntatest, and all other sums.).am expected. to owe. on the Maturity Dafe.. The |

Holder also will' advise. me ther | mav. exercise: the Conditiorial Reﬂnancing Opt!on if the concitions sm
" above are met. The-Note Hoider Wi ',.mwde my payment record information, ‘together 'with the' nama{ >
| address of the person repruenrlng the: mta Hoider that, |- must_notify -in_crder. to: exercise: th- ordi
S Reﬂnmcing Option If | meet the conditicns of Saction 2 above, I may sxercise the. Conditional. Refina !
_ by nottlying: the Note Holder na later than 45 aplandar. deys prior to the Maturity Date. Tho Note Hdder wﬂﬁ calo
 the fixed New. Note Rate. based upon the, Feder o 1¥utional Mortgage Association's ¢ J|

T ield in. affect on the date and time. of day notiﬂcainn ia recelved’ by the Note Holdn and'as ulculﬂed;h&ecﬂon

above, | wiil:then have 30 calendar days:to provide the Mots Holder with accaptab(a proof of my requirod owneu)pip
. occupancy and praperty lieri status.” Befcre the Maturity i Dte the Note Holder will advise me ofthe new interest
.{the New Note: Rate), new monthly payment amount and’a date, time’and. place: &t which|'must appelr to sﬁgn, .
- documerits. required to: complete the. required reﬁnancing J momtand the:Note: Holdor wrll charga ma a $250 o
- prooesslng fae and tha costs associatad wrm updatmg the title imﬂ “a'ce policy if any et

B°"°"’°"’ DEBORAH A SIPEK
.{Sea!) ' |

Borrnwar _
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[Splqe Above this Line for Recording Data]
PLANNED UNITDEVELORMENT RIDER.

THIS PLANNED LT DEVELOPMENT RIDER is made thisi7TH  day of JANUARY , 1997
and is incorporated into aia shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrumen?”) af the same date, given by the undersigned (the "Borrowsr”) 1o secure Borrower'’s
Mote to MITZMERICA FEDERAL SAVINGS BANK

{the "Lender")
of the same date and covering the Proper'y usscribed inithe Security instrument and located at:

128 POST ROAD, BURR RIDGE, 7L 60521
[Preperty Address]
The Property includes, but is not limited to, a pacel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as descrived in

ARTICLES OF DECLARATION RECORDED kS ROCUMENT NUMBER 19121695
(the "Declaration™). The Property is a part of a planned unit deveiopment known as

CARRIAGE WARY
[Name of Planned Unit Developner]
{the "PUD". The Propetty also inciudes ‘Borrower's interest in the hamrowners association or equivalent entity
owning or managing the common areas and facilities of the PUD. (the "Owiers Assaciation”) and the uses, benefits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants-and agreements made in the Security nstrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under tre. PUD's Consmuem
Documents. The "Constituent Documents* are the: (i} Declaration; (i} articles of incorporation,-trust instrument or
any equivalent document-which creates the Owners Association; and (jij) any by-laws or other 1ule3 or regulations of @
the Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to the \I
Constituent Documents. . }

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance 7 3
carrier, a "master” or "blanket* policy insuring the Property which is satisfactory to Lender and which. prowdes‘:
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and, *
hazards inciuded within the term “extended coverage,” then:

0] Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelith
of the yearly premium installments for hazard insurance on the Property; and

()  Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to tha extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9}90
1099 1/95 Page 1 of 2




- Borrower shall give Lender prompt notice of any rapse in required hazard insurance oouaraga prwi-dad hy thl
. -.maatar or biankat poiicy - -
RE 10 tha avant of 8 dlatribmlon of hazard Imurance procaads in Iiau of restoration of rapair foliovdnu a ioaa to ma :
o Propﬂﬂv, or.to:common;:areas: and facilties of the PUD, any. proceeds payeble fo Borrower are hareby and
© . ;8hall.be paid to Lender, Landar shall appiy the procaads to tha suma saourad by the Saourﬂy Inlirumam wlh amr
R -axoaas paid to Borrower. | RN
" ..C.. Public Liabimy lmuranoo Borrower shall iaka such actions as may ba. raaaonabla to inaura dlat Iho
" Owners: Aaaoclaﬂon malnlaina a public IIabiiity Insurance poiiay aocaptabla in form amount and extent of covm

‘; to Lander :

SN Condammtion. Tha procaada of any award or claim_for damages diract ar oonaaquonﬁai payablo
L Borrowar in ceinetion with-any. condamnation or othar taking of all ar any pari of the Propaﬂy or the. cammon; .

", and faclities of this PUD, or for any conveyancs in-beis of:condemnation, ars hereby assigned and shalf ba.

- Lender. Such pror,aa.ir ‘shall ba appliad by Landar to the sums aacurad by tha Sacurity Ihstrumam as provﬁdod: n

- Uniform Covenant 10

_E." Lenders. Prior Ouua't aarrawer ahall not axcept after notioa to Landar and mm Lmdm prior wrilton‘
: .-‘gconaant. ailhar partiiion or. suod’rlda tha Proparty or conaent for o
(i) 'the. abandonmont or te m n’*ion of tha PUD axoap! for abandonmant or tormin&ion raquirad by M:in-f:

.“the case of subataniiai deatrucﬂon by fire or' othef casuaiiy oFin !he case of a taklng by oondamnation.
.. eminent domain;
B ;(i) any amandmam io any provisic--* r“ tha" 'Consmuani Dooumama‘ if tha promon io for tha axprm{’

‘ ' benaﬂt of landar . ‘

: .(un) termination’ of profaasional managamanr and assumption” of aelf-mmagamant of tha omu
; Associaiion. or: '

: | {Iv) any actioh which Would have the effect o, randamo tha pubiic Ilability imme i:ovarags maintainld by
oo the Ownara Association unacoapiabia to Landar )

' F ﬂamodin Af Borrowar ‘doas: hot: pay PUDt duas and aase'x,..iants whan dus, than Lender may pay’ he,

"Any amounts disbursad by. Lender, undar this poragraph F shajt becom¢; ao'iitionai debt of Bofrower aoourod-_by‘h
C Secuitty’ Instrument.”. ' Unless. Borrowar andLsnder’ agreeto ‘other:terms o paymient, ‘these. amourts . shall;beer
. Interast from the. date ofdiabursament atthe Nota rete and shall be payablt. ,ith intaraot upon nwoairom noeT
. 1o Borrnwar raquasting paymant S

naaom e sxpax
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