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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 10, 7927 between Roberi S. Goodman, whose address is 3519 W,
Hermitage, Chicago, IL 60857 (referred to belov ax "Grantor"); and BRIDGEVIEW BANK AND TRUST
COMPANY, whose address is 7940 South Harlem Avanue, Bridgeview, IL 50455 (referred to below as

“Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantur rio<dgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following destrilsed real property, together with all existing or
subsequently erected or amxed buiidmgs. improvements and fixtuies: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights.finziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea!. oroperty, including without limitation
all minerals, oil, gas, geotherma) and similar matters, located in- Cook Couvrity, Stale of llinois (the "Real

Property"):

SUB-LOT 6 AND THE WEST 2 1/2 FEET OF SUB-LOT 5 IN HAPGOOD AND 1+€RS SUBDIVISION OF
LOT 1 AND THE SQUTH PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD'S AQD!(*ON TO CHICAGO IN
SECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINC(AL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1139 Armitage, Chicago, IL 60357, The Real
Property tax identification number is 14-32-400-006~0000.

Grantor presently assigns to Lender all of Grahmr’s right, title, and interest In and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Grantor” means Robert S. Goodman. The Grantor is the mortgagor under this Mortgége.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Imprdveménts" means and includés without limitation all existing and future
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threatened release of any hazardous waste or substance be any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previcusly disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste. or substance on, under, about or from the Propeni,by
any prior awners or occupants of the Pro. or (if} any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations:and ordinances, including without limitation those laws,
regulations, and ordinances described above:. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and fests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to creale any res’)onslblllty or {iability
on the part ~i Lender to Grantor or to any other person. The representations and warranties contained herein
are based ur Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances., Zwantor hereby () releases and waives any future claims. against Lender for indemnity or
contribution in ‘ne event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemwiy and hold harmiess Lender against any and all claims, losses, labilities, damages,

nafties, and experess which Lender may directly or indirectly sustain or suffer resulting from a breach of
his section of the hoinage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened rciers occurring prior to Grantor’s awnership or interest in the Property, whether or not
the same was or shoulc have been known to. Grantor. The provisions of this section of the Mortgage,
including the obllqﬂauon G indemnily, shall survive the 'paymem of the Indebtedness and. the ‘satisfaction and
recanveyance of the lien of this Morgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosive or otherwise. -

Nuisance, Waste. Grantor shall nol caLse, conduct or permit- any huisange nor cammit, permit, or suffer any
stripping of or waste on or to the Progory or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or o:ant to-any other party the right to remove, any timber, minerals
(including oil and gas}, soil, gravel or rock oreducts without the prior written consent of Lender. ,

Removal of Impravements. Grantor shall no! demolish or remove any Improvements. from the Real Property
without the prior written cansent of Lender. As 7 condition to the. removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 1o replace such Improvements wit
Improvements of at |east equal value.

Lender's Right to Enter. Lender and.its agents and rapresentatives may enter upon the Real Pr 'peny atall

reasonable times to attend to Lender's interests and ‘o .nspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shai promntly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmenial authoriti2s applicable to the use or occupancy of the
Property, mcludirtlig‘without limitation, the Americans. With Disabiliies #ct, Grantor may contest in good faith
any such law, ordinance, or. regulaticn and withhold compliance duriing any proceeding, includlnE agproprlate
appeals, so long as Grantor has notified Lender in. wrlting prior t0 domng o and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender mz; require Grantor 10 post adequate
security or a surety bond, reasonably satiafactory to Lender, 10 protect Lendor's interest.

Duty to Protecl. Grantor agrees. neither to abandon nor leave unattended the Pranerty. Grantor shalf do all
other acts, in addition to those acis set forth above in this section, which from the character and use of the
Property are reasanably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatetv fue and payable all
sums secured by this Mortgage upon the sale or transfer, withaut the Lender's prior written Lonsent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the ceaveyance of Real
Property or any right, title or interest therein;, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment. sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. !f any Grantor Is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty=five percent (25%) of the voting stock, partnership interests
or limited liability company interests; as the case may be, of Grantor. However, this option shall nat be exercised
by Lender if such exercise is prohibited by federal law-or by Itlinols law. .

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Properly are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior o dellnquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shali maintain the Property free: of ail liens having priority over or egual to-the interest of
Lender under this Mortgage; except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.




1
FERRSREIN (eﬁpqd m} aAI0sal: g uoLJ Mbpl o} by, enEaqu;, AL\ QJQ JE Xw :waunmu! ‘
. ©-aouRINBUY- 189)¥} - pejeUlied: jO Juswided oY) 8inJes. o; -JGPUaT HIM ulnaaal soumn
7 AW 'JUN0JJE: BAI988) . 4INe. ﬂumoucuwe 4081 Ul IoWese . 'Auedod. feuepises pepdnaao-m
"B U0, aﬂuﬁuow © jo Bupuesl ol yym: LOoeuLIcY’ Uy Eo‘énosxe [T} aﬁiﬁuow S)UY 1 1) PepiA0id: JBpUaT Yl JuN0ow
aA080 “JEMHM ue- Ul Pé|:/e9:8q: !!!tlt 8 Uans: iy - ‘JepiseT Jo- PIIIWOD UO: SIUIINE Glll Aod. Illtilg
- JoreIE) 'selieyd e ame«.um nrued’ 8IURINSU| ‘saxel unm Aed. 01 Wﬂm 9q o1 eaoud ;
- 'pred. pUe: peUNSe 08 mnom a1 Apedold. oy Iuele anisoe AR oy JRLI0- pus: .
< J0 esays ms—md Agiuows e-Aed: nqum [feys: JOLRID - wsnhmpp awooaq iy '#nonsawmu; pun $9X0) 4} SIBD
. 9y o) Joud: tiuow 8uo; swnnuesd aDUBINSUI pUR SaX¥)- 8,088 LR, JO JUBWARD: Gyl 0.
"+ 88 08:'18pue7 AQ poTRUINSS 88 'SWiniueld BoLRINBU|-pUe: asm SR8 va.. [anuut aq; 10 m o} wam;nhe WNOWR '
. e IN0JIW 9AI6S8] JeL) OJul AlLaUOW: Aed. Jfeys pue:JepueT: Aq Jueiolins 8q.0). gmoun A} spenomdt‘
-, suec) Glll won PGUMOJ 8q' 01 WRASOR. amw -] llsllqlim ol aaamn :owme SSIAHSS!H aomnm
*AOd01d BY) IO 190D U
anm qans au; eu;uua;sp Jepua1 o}, AJ0}3 S” puadapur ue. snau LIBPE") O I8 .‘uodn
“- Joyuesg) 'Aoijod Bl Jo eJBp UDHIRIIC em' (@) pue. .anm wq Dululwmepp Buuew auupus
L JYenBA zuemaon J JU8Lind e aux '‘painsul. Ajedoxd ‘Aonod, eyl Jo - unowe: WL
._oul (q).“1eansu): gyl jo_sweu ey} (8} :Buimous eaun.tnsu; ;o ﬁouod ﬂugmxea.quaa uo- Joder ¥
nuqs m),uma 'm L] 8u0 uvm amm lou mamou “Iepue Jo isanbei:uodn:, SOUBINGUL. o 1
. 2 uom ;o am emsopam; AR ¥ 10 'aﬁuﬂuoﬂ qm J0i SUOIINOId
: au; Japun pqaq 4|e¢ :auw 10: ams aaeumx ue: e olebloW 91l AQ pesasdd; Auedoid st o7 seeeydind
-aqx 'o; ssﬁd pun i .ueuaq ol op amug reye: eoumnsup peudxaun Ay - "spsi ml.mur Jexdx
: L Jowm o). pivd. s:8peacoxd LIriE 'sseupelepu| u weuutvd
agn jmd Aun BPV: Aamm 3 o pg{qep?.l? 'L' i ;opggumqu fedioud. eyl o) ﬁ%"m ! *.&ul
3 Japu;uuw Al pue ‘18aie 't paridoe Asde:d O} ueyr ! uon 8]y} Jepun Japuey ot unoum
80 j8ys Auedo.d «u! JO: UOIBI0ISE IO -Jedel. 8y) 0] PeRiUILIOT J0U §BY-IBpUaT nlaae:
ABp 081 U!lR!M poSIririp; usaq 10U BARY. usrum 8pees0sd AUy JopUncIoy llmﬂ L:rdw 8y nnma
feded. j0".1807. 9 u088e) B} 10} spas:md BYYWoy mnmg esinquijes: 0 Avd, ‘ain
0 m;oe;sgms uodn:- mma iepuey . 1epued o Momullli 1OUUBW W Ly SJUGWIBACIW|: |
p. ay) asejday 30 Jjedal: jJeyS y,,um? ‘Jfedel:pUR' UD|IBIONSE) O} speaamd [ Am! o mep - JOPUST:
Auadcud 814} J0 Jjede). pUE; uofiR.0sa) = 10-:Abedold: oyl DURoGB Ut Aus: jo' jLawifed. '$86UDaIIepUl
:r.aul 10 uenonpe.. mu m spaew am‘& :‘uopiosje; su m “ABWJBDUETY. . :mmw
--30U. JQ- w 3. R J0 ﬁs RN ). 0} 8|8} muwa 1980k ‘10 joosd ey
. JGPUG'I 0)d Blll ‘o) aﬂmp 10 980} U‘U\-‘ S A K wu KI cu - {feys JousIg)- "P"”‘d

896i 91 JOABLIONIM 'B|GBHBAR. 3] L SBRIBAGD 0 Ml WNLUIXBW: am JO\ 'uuo| a|.|l]'a sueneq: pdiid. o
JO- UBOJ: 84 40-WJa] 8u) 10}, 'amnlme #0UI0 304 108 PUB. JPUB 18y eauumuq uont WaLe

gﬁ ogl'gumnsul Poo|-: lﬂ Bped UMuIBLIL PUR. URIQ0:0) 588 .muma 'vm r:umu pooyy:[ejoeds. v:s% AJusly
newebeuey:- fouebiell

uew: [eiepe: 8yl jo:J0108.1a: 9yl AL P2 ISuUBiSap- RO - UB: U PEIRIG “umoqam\ﬁunm
- Auedold eay; eyl p nou§ uoued JBUI;AUR 10 JOWNRIE) JO; unwsp JO: UOIBBILLID 108, AUR-AQ:ARM AUR LI DaJrRdL)
. 8Qq Jou:{[IM JBpue: Jo. JOARS U eﬁama JBi); Bupiaa.d  Jueu.epopue: U BDNIOUL: R4S ORE: .A3110d ‘@auInsu|
q:ma BOROU qnne Al 0} eInjfe) Jo} AR 8, 8Insu) BU) 0 18IS SID AUR' u;umuoo WU Ui JapuaT: Cl edou
- M- J01d: SARD (01)- Ul -j0. iU u mouwa POLSIUILP. 10, ParaRIBD 8G:10U ||iM. SORISA0T JRUN LOJRIM
" BUILBIV0D. JeJNU| -|oes; Woyj oBBIBA00 JO. SSINILIIAT; JepueT oy Jasp: |[Bys JoluRiD) - :opun 0} 8 ,
K qsuocw aq. ABw: 5 Wi} YIne u): PUR: BojUBRALIOD: SURINEU|. yung. A5 uauuu\ 8q d. . 9HNDR).
_Amu 1BpUET: 88 SIUBINGUI- J8jI00- pue uaudnuaxu . 850UIS og ‘pmzaq 0 po.w; [ 30U INq: tpnpu; anuurmi:
~ 48y yons UfRRIBW. uaue -JOJIRIE) uomppv R T aaua:mu; Al JRIEIGONS, W BPSINSU|. | [RUORIPDY
98 poursu- Buleq.iepuen: Yum:isen 1 18pueY 88 ‘gjunowe:: al8IeA0: t.m ¥ DIURINGUL: AUl meuaﬂ
;.'amuaua.udwoo u mugaw Rus ‘3Inaosd; os|a gmus JOWNRIE) . 118PUBT O JOAB): UL B8rap, aaﬁeﬁuow plRpUnS ¥ ;‘
.U 'esnej. aoumnsuma ueJ0-uopedidde pioAe o} mefamns JUROWES Ue; u; a3 C0Y):6U) U0 SIIBWSADIOUY
N ] nulmua -SD[BA' BIqRINSU). HN) 8y)J0): 8IBEG.IUBLLIBJBIUG,. B" UD: SILBWBIIOAS. $0BIeA0). pepuenca o
v pmpum mw eauumsuq em ;o salauc-d urexurem pue mnoo.ud ‘(feys: 1onelig) *&wnmm o louwm

: ,Slul 30 m!d a am ﬁuadcud Btll ﬁuuﬂsul oy oum=.|m SUGISIAOJU ﬂU!MGIIGl Btu. BONVHI'IS:- ‘wvo madow ‘

: BIUBUEANICHUL YIS O
b4 woo em ﬁad ;mn pue uan_muma g Japua-] 01 homa;suas saaumnm sauup: JBPUATT;C) UE LI JBPUST. JO:
' jsanbed-uodn ([ Jojueig.: "B[RBIBLI O 'S80IAIO8. HIOM. SJ: 1O IUNDITR: LD PEJIASHE: 24 piNoo UBlL. 110" 10:/U8)|
| 8;uBllIRIISEW Ue)) 8, JUBYIe- AUW J): ‘AL1ad0id ey} o) peiiddns a8 sjeleme Aue 0’ pmmum; 818 »adinlen AUE:
pﬂﬂUEWlﬂGﬂ B! HIOM ue: em;aq sAep:{G1) ueeyy isve] j8 Jepue Ajiou’ I1eys- muma UGRNASUDY JO: SOION:
= ‘Auedoid B\ asuleﬁe SIUSLIBIIBEE PUR 9eXR} ou). p uswaiBis unufm )]
pum l&uu m Jepue-| 01 sanuap 01 |a|n|uo [R)UBLILIBACH Bye|id0icde BU) 9Z)50UINE:|[BYS. DUB SIIGLLISSERTE 1O SaX8)

‘am o mm&nd 10 aauapme Mowa;s;m JGpUB'T o; uslu.ln; puewap uodn: ||lus m;ume & w d J0

..mmoo am u; pegsgum; puoq A;a.lns ﬂuu .I un aabuqn |uu0| ppa ua ‘58 .EGDUGT eu:uu jjeys: oy
‘Auedolg- Uy 1sUROE JUBLIBI0JUS. 8I0J8Q JUBWDDNI: 88I8ADE AUE' AjS|IES. IEBHS DW Jopuay. pue ey d
{[RYS JOWRID' 'mwoo AUB U “Uey N’ 88810 9IN80|2010} ¥ )0. §NSe. B, 88 6NII08 DINOS Teyl sab1eyd’

) I8
. 18Yi0 JO 888} sﬁaumna :PUB 8180D; kuty $n|d ua||: ey)-aBIeyds|p OF WeyNs: :unou.m un ug Jﬂpua'| o Momngt
- Aydnoes: sey)o:-10 : puod; -Aleing: 81eiodi0D, JURISINE- B 0. USED: JOPUBT. LM pomn
- )30 el eUl0; aﬂmqamp aq; -8Jn2es:'Buljii- eyl jO"8a|lou; S8y mzua.la ‘i‘éﬁ sﬁu;;o (sL) ueeu.u UIYuMm A

. 0" 808148 LBy oL} J6)e $ABD. (GL) UBBYY: UILIM HEUS. JOURI nses e 98 ' :
ua‘||| Bl pezmmtloo?' lﬂsuﬂ'i Auado14 ]eux u:u%m%}lm siifsu;m sagum 08 ‘Aed 0} uomiqo ¥ Jg:g‘amdqw~
. _pool!l & qum Uojiaeuued’ uj; Uie[ 10" mal.usame xg). ﬁuu o weu.utad PIOUYM-ARUI JOJUBID TS0 OL WO .
(ponunuog). UGB ONUROY
auvmuow o i TR T .




UNOFFICIAL COPY

i 02~10=1997 MORTGAGE Page §

Loan No 36725 {Continued)

account 10 pay such items, and Lender shall not be required to determine the validity or accuracy of anr item
before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, and Lender shall not incur any hability for anything it may do or omit 1o do with respect to the
reserve account. All amounts.in the reserve a¢count are hereby pledged. o further secure the Indebtedness, and
Lender is hereby authorized to withdraw and apply such amounis on the Indebtedness upon the occurrence of an
event of default as described below.

EXPENDITURES BY LENDER. If Grantor fails to cong:!{ with any provision of this Mortgage, or if any action or
groceeding is commenced that would materially affect Lender's ‘interests in the Properly, Lender an Granior's

ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred ar paid by Lender
to the date of rega ment by Grantor. Ail such expenses, at Lender’s option, will {a) be payable on demand, (b}
be added to the halance of the Nate and be apportioned among and be payable with any installment payments to
become due durmgbgjther (i) the term of any applicable insurance palicy or {ij) the rem m_r}g_term of the Note, or
(c) be treated as a balloon payment which will be due and payable al the Note's. maturity. This Mortgage also will

secure payment 74 these amounis. The rights provided for in this paragraph shall be in additien to any ather

rights or any remacies to which Lender may be entitied on account of the defauit. Any such action by Lender

ahglt not be constried as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

ﬂggg%;gﬂ; DEFENSF. OF TITLE. The fallowing provisions relating to awnership of the Property are a part of this
Title. Grantor warrants- (v (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of a l'ers and encumbrances other than those set forth in the Real Praperty description
or in any title msurancg.-_P:!:uy.,tme report, or final title opinion issued In favor of, and accepted by, Lender in
connection with this-Mortgage, 4nr)_ib) Grantor has the full right, power, and authority to execute and deliver
this Maorigage to Lender.

Defense of Title. Subject to the excaption in the pargﬂraph above, Grantor warrants and. will forever defend
the title to the Property against the \awfu! claims of all persons. In the event any action or praceeding is
commenced that questions Grantar’s titl: o¢ the interest of Lender under this Mort%%ge, Grantor shall defend
the action at Grantor's expense. Grantor raay ke the nominal party in such proceeding, but Lender shall be
entitied maﬂlcnpate in the proceeding ana 1= ba represented in the proceeding by counsel of Lender's own
choice, Grantor will defiver, or cause to be delrared, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Fronerty and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulationz £i aovernmental authorities.

CONDEMNATION. The following provisions relating to conde‘.'r':‘aiioh"of the Property are a part of this Morigage.

ication: of Net Proceeds. If all or any pan of the Proper’y is condemned by eminent domair proceedings

of by any ?roceedmg or purchase in iieu. of condemnation, Lesder may at its election require that all ar any

ortion -of the net proceeds of the award be applied to the Indebleaness or the repair or restoration of the

roperty. The net proceeds of the: award shall mean the awa'd afer payment of all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. If any praceeding in condemnation is filed, Grantor shal prorptiy notify Lender in writing, and
@rantor shall prompily take such steps as may be necessary to defend (5c action and obtain the award,
Grantor may be the nominal ?anY in such proceeding, but ‘Lender shall’ be-antitled to particlpate in the
proceeding and ta be represented in the proceeding by counsel of its own chaive, and Grantor will deliver or
Calrlt§8_ tgt be delivered to Lender such instruments as may be requested by it from %me to time to permit such
participation. ‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTYAL AUTHORITIES. 7hz fullowing provisions

refating to governmental-taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute su.h documents in
addition to this Mortgage and take whatever other action is requested by Lender 10 perfect and continue
Lender’s lien on the Real Property. - Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation afl
taxes, fees, documentary stamps, and other charges for recarding or registering this Mortgage.

Taxes, The fouowinF shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mqrtga e or upon aff of aengr part of the Indebtedness secured by this Mortgage; (b} a specific tax on. Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage char?eab!e against the-Lender or the hoider of the Note: and %”
g sp?cuc tax on all or any postion of the Indebtedness or on payments ot principal and interest made by
aramtor, '

Subsequent Taxes. If any tax 10 which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Event of Default as provided below uniess Grantor either
{_@) pays the tax before it becomes delinquent; or &b) contests the tax as growded above in the Taxes and
: sein_as n?g;uon and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.
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any time and for any reason.

Death or Insolvency. The death of Grantor or the dissclution or termination of Grantor's existence as a going
business, the inso[venc% of Grantor, the appointment of a receiver for any part of Grantor's propery, any
assignment for the benefit of creditors,. any:type of creditor workout, or the commencement of any proceeding

uncter any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not applg in the event of a good faith
dispute by Grantor as to the: vahdity or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin?; provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to:Lender.
Breach of Dther'A%l;oament Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not- remédied within  any grace period Provlded. therein, including without limitation
fg;gragreemer.t concernjng any indebtedness or ather obligation of Grantor to Lendes, whether existing now or
Events Affecuny Guarantor, Any of the preceding events OCGUrs with respect to any Guarantor of 'any.of the
tndebtedness o 20 Guarantor dies or becomes incompetent; or revokes or disputes the validity of, or liability
under, any Guare: itv of the Indebtedness.
Adverse Change. A ni:grial adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or peiinrmance of the indebtedness is impalred.
insecurity. Lender reascrauty deems itself insecure.
RIGHTS AND REMEDIES ON DETALLT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may. exercise 2.1y one or more of the following rights and remedies, in addition to any other
rights or remedies provided by iaw: ‘
Accelerate indebledness. Lender sieli bave-the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due ang r.avable, including any prepayment penalty which Grantor would be
required to pay. _
UCC Remedies. With respect to all or any. part of the Personal Property, Lender shall have all the rights and
rermedies of a secured party under the Uniform Comniercial Code.

Collect Rents. Lender shall have the right, without ictice to Grantor, to take possession of the Propery and

collect the Rents, .inciudlnqnamounts- past due anc v::palc{h_and apply the net proceeds, over and above
thi

Lender’s costs, against the Indebtedness. In furtherancs of this right, Lender may require any tenant or other
user of the Pr%pertg to make payments of rent or use fees cirectly to Lender, [f the Rents are collected by
Lender, then Granfor mevocablr'demgnates Lender as Graor’s: attorney-in~fact to endorse instruments
received in payment thereof in the name of Grantor and tn jiegotiate the same and collect the proceeds.
Payments by tenants or- other users to Lender in response to Lenr.er demand shall satisfy the obligations for
which the payments are rnade, whether or not any .proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, i through a receiver.

Mortgagee in Poasesasion. Lender shall have the right to-be placed as rwortdagee in possession of to have a
receiver appointed 1o take possession of all or any part of the Praperty, wit!, ie power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collcct the Rents from the Propenty
and apply the proceeds, over and above the cost of the rec_eivershgg. acainst the Indebtedness. The
morngagee in Possessiqn- or receiver. may serve without bond it permitted by ‘aw. Lender's right to the
aepamtment af a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a nercon from serving as a
receiver, .

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's Interesi-in-all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a iuggment for any deficie
remaining in the Indebtedness due to Lender atter application of all amounts received from the exercise of
rights provided in this section. a

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Notd-ar
available at Jaw or in equity. i

Sale of the Property. To the exient per,mimdf!w applicabte law, Grantor hereby waives any and all rlgrgéo
have the property marshalled. In exercising its rights:and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at “ahy

public sale onall or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after which any private sale or other intended disposition of the Persona!

g}rapegty is é? be .rtnade. Reasonable notice shall mean notice given at teast ten (10) days before the time of
e sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall nct
constitute a waiver of or prejudice the s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform.an obligation. of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s ripht to declare a default and exercise it3
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. 02-10-1997 MORTGAGE Page 9
Loan No 36726 {Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

/Hobert S. Goodman

Signed, acknoyde oz and delivered In thx presence of:
X s W
-« _: f./

Witneas

X
Witness

INDIVIZUAL ACKNOWLEDGMENT
o)

Fal
STATE OF L ’ej [y,
) o8
COUNTY OFCZE& )

On this day before me, the undersigned Notary Public, personally arpeared Robert S. Goodman, to me known t6
be the individuat described in and who executed the Mortgage, anr acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under ticial seal this (f day of Eé&u‘w_;h‘ , 19 77
_ ) Residing st _C.C&¥

Notary Public in and for the State of w—f‘(

—r el s
OFFICIAL SEAL
My commission expires AICHARD DALITTO

NOTARY PUBLIC, STATE OF ILLINOIS )

MY COMMISSION EXPIRES 0-20-98 ‘
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