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FIIA Case No.
1318575399 724

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”)-is given an the 3st duy of January, 1997,
The mnrlé.u,m is JOSE A. ORTIZ , A,V UNMARRIED MAN *

never married . J4/( (“Borrower™),
This Sccurity instrument is given 10 COVENANT MORIGAGE CORPORATION, A CORPORATION, which is
orgnnized and existing under the fiws of the Stale of JLLINO!S, and whose address is 1156 WEST SCHURE DRIVE,
#150, ARLINGTON HEIGHTS, ILLINOIS &{XM

{("Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED THREE THOUSAND TWO HUNDRED TWENTY-ONE
und NO/1ODewDollurs (US, $ 103,220,00), This debt is evidenced by Seaower's note duted the samie duie us this
Security Instrument (“Note™), which provides tor monthly payments, with the fandebi, i not puid earlier, due nid poayubie
on February 1, 2027, This Sccurity Instrument seeures to Lender: (u) the repayracitaf the debt evideneed by the Note,
with interest, and wll repewals, extensions und modifications of the Note; (b) the paymant of all other sums, with interess,
advanced under parugraph 7 to proteet the seeurity of this Security Instrument; and (v) v nerformance of Borrower's
covenants und agreements under this Sceurity Instrument und the Note,  For this parpese, Borrower does hereby
mortgage, grant and convey (e Lender the following described property focnted in COOK Caity, Hlinois:
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If the umounts held by Lender for Escrow Tlems exceed the amounts prermitted to be held by RESPA, Lender
shall secount to Borrower for the excess funds us required by RESPA. If the amounts of funds held by Lender al any
lime ure not sulficient o pay the Escrow {tems when due, Lender may notily the Borrower und reguire Bortower 10 muke
up the shortage as permitted by RESPA,

The Escrow Funds sre pledged as udditional seearity for all sums secured by this Sceurity Instrument. it Borrower
tenders to Lender the Tull puyment of all such sums, Borrower's account shall be credited with the balinee remaining
for all installment items (), (b), and (¢) and any moriguge insurance premium instaliment that Lender hns not become
ahlignted 1o puy to the Secrctary, und Lender shull promptly refund any exeess funds to Borrower,  Tmmedintely prior 1o
a foreclosure snic of the Property or its acquisition by Lender, Borrower's account shall be credited with uny balunce
remaining for all installments for items {a), (), und (¢).

3. Application of Payments,  All puyments under puragraphs 1 and 2 shall be applied by Lender us follows:

First, 1o the mortguge insurance premium to be paid by Lender to the Secretury or to the monthly charge by the
Secretary instead of the monthly mortguge insuranee premius

Secand, to uny taxes, specinl asscssments, leascheld paymuents or ground rents, and tire, flood and other huzand
insurance premiums, as required;

Third, to.interest due under the Note;

Fourth, ‘o amortization of the principul of the Note; wnd

- Fifth, to lpic churges duc under the Note.

4. Flre, Fluod vmil Other Huzurd [asuraace, Borrower shall insure nll improvements on the Propetty, whether
now in existence or sabsequently erected, against uny haanrds, cusualties, snd contingencies, inciuding fire, for which
Lender requires insurnnec. This insurnnce shalt be maintained in the amounts and for the periods thit Lender requires.
Borrower shall also insure el iniprovements on the Properly, whether now in existence or subsequently erected, against
loss by Roods to the extent requives by the Secretary. All insurance shall be carried with companies approved hy Lender,
The insurance policies and any renewals shall be held by Lender and shall include Joss payable cluuses in Tivor of, and
in & form acceplable to, Lender

In the event of loss, Borrower shal give Lender immedinte notice by muil.  Lender may make prool of Toss if’ not
made prompily by Borrower. Each insutunce company coneerned is hereby authorized and directed (0 make payment
for such loss direetly to Lender, instead of W/ Brerrower and to Lender jointly, Al or any purt of the insurance proceeds
may be applicd by Lender, at its option, cither (4} .o-the reduction of the indebiedness under the Note and this Security
Instrument, first o uny delinquent amounts applicd in the order in paragraph 3, und then to prepayment of principal,
or (h) to the restoration or repair of the dumaged Proreriy. Any applivation of the proceeds to the principal shall not
cxtend or postpone the due dute of the monthly paymunts rwhich are referred 1o in paragraph 2, or change vhe amount
of such payments.  Any cxcess insurance proceeds over ansmount required to pay all outstanding indebtedness under
the Note and this Sceurity Instrument shall be paid to the eatizy degully entitled thereto,

In the event ol foreclosure of this Sccurity Instrument or e.bsr transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to iasurance policies in force shall pass o the purchaser.

5, Occupancy, Preservation, Muintenance and Protection of fhe Property; Borrower's Loun Application;
Lenseholds, Borrower shall occupy, establish, and use the Property us Borrower's principal residence within sixty days
after the exceution of this Sccurily instrument (or within sixty duys of a lsted sile of transler of the Property) snd shall
continue to oceupy the Property as Borrower's principsl residence lor at least one yenr after the date of occupuncy, unless
Lender determines that requirement will cause undue hardship for Borrower, or 2siess extenuating circumstanees exist
which ure heyond Borrower’s conirol. Borrower shull notify Lender of any extenunting, circumstances.  Borrower shall
no! commit waste or destroy, damage or substantially chunge the Property or allow the P opesty (o deteriosite, reasonable
wear und scur excepted. Lender may inspect the Property if the Property is vacant ar aban foned or the loan is in defaull,
Lender may take ressonable nction 1o protect and preserve such vacant or abindoned Property. Borrower shall also be
in defuull if Botrower, during the loan application process, gave materially false or ihnccurate information or statements
to Lender (or failed to provide Lender with any malerial information) in connection with the loan wvitzneed by the Note,
including, but not limited 1o, representations concerning Borrower’s oceupaney of the Property as a principa! residence.
IF this Security Instrument is on a leaschold, Borrower shall comply with the pravisions of the lease. I Borrower acquires
fec title to the Property, the leasehold and fee title shall not be merged unfess Lender agrees to the merger in writing,

6. Condemnation. The proceeds of uny awurd or cluim for damages, dirve! or consequentiasl, in connection with
any condemnation or other taking of any part of the Property, or lor conveysnee in place of condemnation, ure herehy
nssigned und shall be puid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sceurity Instrument.  Lemider shull apply such proceeds to the reduction of the indebtedness under the Note
and this Security [nstrument, first to any delinguent amounts applied in the order provided in puragraph 3, and then 1o
prepayment of principal.  Any application of the proceeds to the principal shall not extend or posipone the due date of
the monthly payments, which are referred 1o dn paragraph 2, or change the umount of such payments.  Any cxcess
proceeds over an amaunt required to pay all outstanding indebtedness under the Note and this Sceurity Instrument shall
be paid 1o the entity legally entitled thereto,
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Losn No: (OR6186Y4 U N
10, Reinstutement, Borrower hus o nghq;f!'e}mmtul I E. n;u has required immedinte payment in full

hecause of Borrower's Tuilure to pay un amount due under the Note ar this Security Instrument. This right applies even
ufter foreclosure provecdings nre inatitured, To reinstate the Seewrity Insteament, Borpawer shull lender in i fump sum
uli amaunts required o bring Borrower's account current including, to the extent they are obligations of Borrmwer under
this Sceurity instrument, foreclosure costs snd reasonable i customary wtlorney’s fees and expenses praperly associnted
with the foreclosure proceeding,  Upon reinstistement by Borrower, this Sccurity Instrument and the abligations thi it
sccures shail remuin in eflect ay i Lender had not reguired immeditie payment in full, However, Lender i not equired
o permit reinstntement if: (i) Lender bay secepted reinstotement alter the commencement of (oreclosure procecedings
within two yeurs immedintely preceding the commenvement of o curtent Toreclusure proceeding, (1) reinstatement will
preciude toreclosure on different grounds in the Tuture, ne (i) reinstitement will wdversely niteet the priotity of the lien
creuted by this Securily Instrument.

11, Borrower Not Releusedy Forbenrinco By Lender Not o Walver,  Bxtension of the time of payment or
modification of umortizntion ol the sums secured by thix Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operale e relcnse the linbdity of the eriging) Borrower or Barcower's suceessar in interest.,
Lender shall not be required to commence procecdings ugainst iy successor in interest or reluse 1o extend time for
payment o7 othravise modily umortization of the sums secured by this Security Indrument by reason ol any demund mode
by the originul Rarrower or Borrower's successors ininterest.  Any forhearance by Lender in exerclaing wny right or
remedy shall not<oe-i waiver ol or preclude the excreise of any right or remedy.

12, Succexyueond Assigns Bound; Joint and Several Linbility; CooSigners, The covenunts and pgreements
of this Sevurity Insteumieni shall bind und henelit the successors and wssigins of Lender and Borrower, subject 10 the
provisions of paragraph Y- Borrower's covenunts and agreements shall be joint und severnl. Any Borrower who co-
signs this Sceurity Instrument ot does nnt execute the Note: (1) s co-signing this Sccurity Instrument anly 1 morignge,
grant and convey that Burrows: s interest in the Property under the terms of this Security (nstrument; (hy is nat peesonally
obfignied 1o puy the sums securedthy thiy Security Instruments nnd (¢) ugrees that Lender und uny other Borrower may
ugree to extend, modity, forbens ar nriake 22y secommaotntions with regurd to the terma of this Sceurity Instruntent or the
Note without that Borrower's consent,

13, Notices, Any notice (o Borrovier provided for i Uiis Sceurity Instrument shall be given by delivering il or
by mailing it by fiest cliass mail unfess applicadis oworequires use of another method. The notice shall he directed to the
Property Address or any other address Borrower «osignates by notice 1o Lender. Any notice to Lender shall be given by
first cluss mail 10 Lender's address stated herein or way address Lender designates by notice (o Borrower.  Any notice
provided for in this Sceurity Instrument shall be deemed o have been given 1o Borrower or Lender when given us
provided in this parugruph,

14, Governing Law; Severabillty. This Security Instramant shall he governed by Federn) liw and the luw of the
jurisdiction in which the Property ix located. In the event that wry provision or cliuse of this Security Instrument or the
Note conilicts with applicable law, such conllict shall not uifeet viher prnvi\inm of this Sceurity Instrument or the Nole
which cun be given clfeet without the conblicting provision,  To thix erd e provisions of this Security Insirument snd
the Note are declured (o be severable,

18, Borrower’s Copy. Borrower shiall be given one conformed copy ol the Note und of this Security Instrument,

16, Hazurdous Substances. Borrower shull not cause or permit the jresence, use, disposal, stornge, or relesse
of uny Hazardous Substances on or in the Properly.  Borrower shall not do, tor sllow anyone else ta do, unything
affecting the Property that is in violution of any Environmental Law. The preceding Uvo sentences shatl not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances (hut ure generally recognized 1o
be approprinte to normal residential uses and to maintenance ol the Property.

Borrower shull promptly give Lender writlen notice of any investigation, cluim, demuned, Jnwsuil or other setion
by any governmentnl or regulatory agency or privale party involving the Property and any Huzardous Substance or
Environmental Law of which Borrower hus actual knowledue, [ Borrower learns, or is potified by soy governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substances affecling the Property is
necessury, Borrower shall promptly tuke all necessiry remedial actions in accordunice with Environmental Law,

As used in this paragraph 16, "Huzardous Substances” are those substances delined as toxic or hnzardous
substances by Envitonmental Law and the following substances:  gusoline, kerosene, other lammable or toxic petroleum
products, loxic pesticides und herbicides, volatile solvents, materials containing ushestos or formuidehyde, and radioactive
materinls. As used in this paragraph 16, "Environmental Law" means federn! lTaws and laws of the jurisdiction where the
Property is focated that relute ta health, salcly or environmenta! protection.
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By SwaninG Brrow, Borrower necepls and agrees to the terms contsined in this Sceurity Instrument and in any
rider(s) executed by Borrower and recoeded with it

deSCn 2o e SEH1)
JOSE A. ORTIZ —Bowowst
......................................................................................... {Seah)
—Borrower
........................................................................................ A8¢ul)
—Bortowsn
e ¢. 1111 )
~Botrower
- [8pace Baluw This Line Far Acknowledgmant)
State of [LLINOIS 4
County of COOK L] _
14 B . .
The foregoing instrument was acknuwledgeld etare me this_ | of diy of \rl I A X I"(/)} , by
JOSE A, ORTIZ v / )
AR ' ) L / Py
" ML L(fL
"OFF'O‘AL SEAL Notury Public

llene S. Cohen
public, Siate of iilincia
No‘“",lmmmlon Expires (Ypdl | ]

S gt Sy (' 1ic

(Primtes! Nume)
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Loan No: 08618694

UNOFFICIAL COPY

Data ID: 788

Borrower: JOSE A, ORTIZ

LEGAL:

File 514786148 - Legal Addendum

PARCEL 1: THE WEST 18.0 FEET OF THE EAST 115.42 FEET OF LOT
13 ALSO THE WEST 10.72 FEET OF THE EAST 110.76 FEET OF LOT
12 (EXCEPT THE NORTH S$7.0 FEET THEREOF) IN TERRSAL PARK
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 41 NCRTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2: ERSEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND
SET FORYE IN THE DECLARATION OF EASEMENTS AND COVENANTS
RECQORDEL- 721 THE RECORDER'S OFFICE OF COOK COUNTY, ILLINQIS
AS DOCUMENY' /17532497, FOR THE BENEFIT OF THE REAL ESTATE
ABOVE DESCEIBED AND ADJOINING PARCELS, IN COOK COQUNTY,

ILLINOIS.

2172 CHESTNUT AVENUE

UNIT B
DES PLAINES,IL 60015

PIN: 09-29-409-188-0000
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Loon No: (8618644 Duta 1D: 88
Burruwcr: JOSE A, ORT[Z VA Case No

J31-R875300 729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3st duy of Junuary, 1997, and s incorporated imto and
shall be deemed to umend und supplement the Mortgage, Deed of Trust or Sceurity Deed ("Sceunity
Instrumers )y of the sume dute given by the undersigned ("Borrower™} 10 seeure Barrower's Note ("Note™) to

COVENANT MORTGAGE CORPORATION
{the "Lender ol the sume date and covering the Property described in the Seeurity Inatrument and locited
at:

2172 CHESTNUT AVENUE, UNIT E
DES PLAINES ILLINOIS 60018
{Propetty Addreas)

THE NOTE CONTAINS FLOVISIONS ALLOWING FOR CHANGES IN THE INTERIENT RATE
AND THE MONTIILY PAYMeNtT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGYE AT ANY ONE TIME AND THE MAXIMUM RATE THE
FORROWER MUST PAY,

ADDITIONAL COVENANTS, In wdadition to the covenunts und agreements mude in the Security
Instrumeni, Borrower und Lender further coverant and agree s follows;

INTEREST RATE ANI MONTHLY PAYMENT CUHANGES

(A) Chunge Dite

The interest rate muy change on the first day of Apri, 1398, und on thit day of cach succeeding year,
"Change Daie” means cach dite on which the interest rate coukl chunge,

(11)] The Index

Beginning with the first Change Date, the interest rate will be braed on an Index. "Index” menns the
weekly average yicid on United States Treasury Securitics adjusted low copstant maturity of one yenr, as made
avatilable by the Federal Reserve Board. "Current Index” means the mosi réceat Index figure nvailuble 30 duys
before the Change Date, I the Index (us defined above) is oo longer waiinhie, Lender will use as 2 new
Index uny index preseribed by the Seeretary, As used in this Rider, "Scerctury moans the Secretary of Housing
and Urban Development or his or her designee.” Lender will give Borrower notiez-f the new Index.

© Calculation of [nterest Rute Changes

Before each Change Date, Lender will calculate a new interest mne by adding = pargin of TWO and
THREE/FOURTHS percentuge points (2.750 %) to the Current index and rounding the'sum to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Paragraph (D)-0% this Rider, this
rounded amount will be the new interest rute until the next Change Dute

(D) idmits on Interest Rute Changes

The existing interest rate wiil never increase or decrease by more thun one percentage point (1.0%) on
sny single Change Date. The interest rate will never he more than five pereentuge points (5.0%) higher or
lower than the initinl interest rate, as stited in Parngraph 2 of the Note.

FHA Muttistate ARM Rider (Page 1 ol 2 Pages) 10/08
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Loan No.  ONG1E644 Data 1D: 784
Borrower:  JOSE A, ORTIZ FHA Cave No

[RIZLAVAR DU paY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN!IT DEVELOPMENT RIDER is made this Yist duy of Junuary, 197,
und is incorporated into and shall be deemed to amend and supplement the Martguge, Deed of Trust or
Securily Deed ("Security Insicument”) of the sume dile, given by the undemsigned ("Borrower") 1o seeure
Borrower's st ("Note™ 1o

COVENANT'MORTOAGE CORPORATION
("Lender™) of thedwrie date und covering the Property deseribed in the Sceurity Instrument and locuted

2172 CHESTNUT AVENUE, UNIT E
DES PLAINES, ILLINOIS o018
{Property Adirews)

The Properly Address is u part o a planned unit development ("PUD) known as

TERRSAL PARK
[Narme oF Planned Unit Devalopment]
PUD COVENANTS. In addition 1o the cavenants and ngreements mude in the Seeurity Instrument,
Borrower und Lender [urther covepant and agiee na-tollows:

A Snlong as the Owners Association (or equiviter.t entity holding title to common areas and
fucilitics), aeting as trustee Tor the homeownzrs. maintains, with a generally aceepted
insuranee carrier, n "master” or "blanket” policy fasariag the Property located in the PUD,
ineluding ull improvements now existing or hereaftee <reeted on the morigaged premiscs,
and such policy is satistactory to Lender und provides issirunee coveruge fn the nmounis,
for ihe perinds, und agninst 1he hazards Lender requires, irctucing tire and other hizirds
included within the term "extended coveruge,” und loss by Lood.4o the extent required by
the Sceretary, then: (i) Lender waives the provision in pucigriph 2 ol this Security
Instrument for the monthly payment to Lender of one-twellti o0 e yenrly premium
installments for hazard insutunce on the Property,und (ii) Borrowe s abligntion under
puragruph 4 of this Sceurity Instrument to muintain haznrd insurunce coveruge on the
Property is dectned satisfied 1o the extent that the required coverage i provided by the
Owners Associution policy.  Borrower shall give Lender prompt notice of uny Inose in
required hazard insurance coverage and of any loss oceurring from u hazard. In thecvent
of & distribution of hazard insuranee proceeds in licu of restoralion or repair foliorwina o
loss to the Property or to common areas und facilities of the PUD, any proceeds puyabls
to Barrowet are herehy ussigned and shall be puid to Lender Tor application to the sums
sccured by this Sceurity Instrument, with any exeess paid to the entity legally entitled
thereto,

B.  Borrower promises to puy all dues and assessments imposed pursuant to the legal
instruments creating and governing the PUD,

Ybozrics

MULTISTATE FHA PUD RIDER 10/08
(Page 1 of 2 Pages)
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