UNOFFICIAL COPY

- ——— e~ o

:... 7112145

l AFTER RECORDING MAIL TO.

| @ LaSalle Home Mortgage

' Corporation DEPT-0) RECORDING $41.9
Q*- 12 Salt Creek Lane Suite 110 o |
(\ Hinsdale, [L 60521 C . T30UGY  TRAN 8344 02/19/57 (914t

" . UV IRC -9 7~-11214"

‘D—' AP# KRUEGE,R5569460 ; {00 <OUNTY RETORDER

— LN# 5562480

[Spsce Above This Line For Recording Data)

MORTGAGE

THIS MORTGAQE ~Sacurlty Instrumenl*) Is givenon  February 6, 1997 . Tha mongagoris
RITA M. KRUEGER, MAFRIED TO WILLIAM J. KRUEGER

S

vV

("Borrowsr’). This Security (nsteumant (3 givento LaSalle Bank, F.S.B.

. which is organized and
existing undar the laws of the United States of America . and whose addrass Is
4242 N, Harlem Ave., Norridge, l¢ ©0634
("Lender’). Borrowsr owes Lender the principal sumiat Eighty Thousand Dollars and no/100

Doilars
U.s. $80,000.00 ). This debt is evidenca by Borrower's note dated the same date as this
ecurity Inslrument( Note) which provides for monthiy payments, with the full debt, If not paid earller, due
and payebla on gust 15, 2019 . This ‘Szcutity Instrument secures to Lender: (a) the
S repayment of the detit evidenced by the Nots, with Intarest, a’icl-all renewals, extenslons and modifications
R of the Note; (b) the payment of all other sums, with interesi, advziced under paragraph 7 to protect the
securlty of thls Securlty Instrument; and (c) the performance ¢! Borrower's covenants and agreements
under this Securlty Instrument and the Nate. Far this purpose, Botrows: does hereby mongags, grant and
convey to Lender the lollowing described property locatad lnc Cook ik
ounty, lllinal:

OCK?I SE qﬂo oy org ERSIRE N, 4711145
M Tl o,
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]
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INTERC

15-36-213-010 , )

which has the addrass of 273 E. Quincy , Riverside
[STREET) [CITY]
Iflinols 60546 ('Property Addrass');
ZIP CODELA
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Upon payment in full of ail sums secured by this Sacurity Instrument, Lander shalt promptly refund o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny,
Lender, priof lo the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or saie as a credit againsi the suma secured by this Security instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paJmema receivad by
Lender under paragraphs } and 2 shall be aﬂpuad: firat, to any prepayment chargas due under the Nole;
second, to amounts payabie under paragraph 2; thirg, to interest due; faurth, 1o principal due; and last, 1o
any late charges due under the Note.

4. Charges; Lisns, Borrower shall pay ali taxes, asspssments, charges, finss and imposttions
attributarie 0 the Property which may attain priority over this Security instrument, and loasshoild payments
or ground rents, i any. Borrower shall pay these cbiigations in the mannar provided in paragraph 2, or If
nat Pafd inthat manner, Borrowar shali pay them on time directly to the person owed payment. Borrower
shail promptiy-iinish to Lender all notices of amounta to be pald under this paragraph. if Borrower makes
these paymenis Zir<ctly. Borrowsr shalt promptly furnish to Lender receipts evidencing tho payments.

Sorrower shall sromuplly discharge any Hien which has priority over this Securlty tnstrument unless
Barrower: {a) agrees li: v.riting 10 the ﬁnymanl of the ohligation sgcured by the flen in & manner accepiable
to Lender; (b} contesis in zo0d faltn the ilen by, or defends againel enforcemont of the lien In, lngal
rrocsedlngs which in tha Lanrdecs opinion operate 1o pravent the enforcemant of the lien; or Sc) sacures
rom the hoider of the tien a1 an:soment utisinctog to Lander subordinating the lien to this Security
Instrument. It Lender determines that any part of the Froperty Is subject 10 a Hen which may attain priorily
over this Security Instrument, Lender may give Borrower a notice }donmylng‘thu lien. Botrowar shal! satisly
the tion or 1ake one or more of the actic’ et forth above within 10 days of the giving of notice.

8. Hazard or Property insurance. £ orrowor shall keep tho Improvemants now existing or hareater
eracted on the Property insured against ioss ty firs, hazards included within the term “extsndod coverage”
end any other hazards, including foods or flosding, for which Lender requires Insurance. This Insurance
shall be maintained in the amounts and for the reriods that Lender requires. The insurance carrier
praviding the Insurance shall be chosen by Borrowsraubject to Lender's approval which shall not ho
unreasonably withheld. If Borrower faiis to maintain coverage described above, Landar may, at Lender's
option, oblain covarage 1o protect Lender's rights in the Fro,1ety in accardance with paragraph 7.

All Insurance policles and renewnis shail be acceptablr 1o Lender and shaill include & standard
mongage ciausa. Lender shall have the right 1o hold the poficies anv! renewals. if Lendar raquires, Borrower
shall promptly give to Lender all receipts of paid premiumas and renewal notices. in the even! of loss,
Borrower shall give prompt notice to the insurance carrler and Lender. Lendar may maka proot of loss it
not made promptly by Borrowsr.

Unless Londer and Borrowar othenwise agree In writing, insurance procesds shali bu applled o
restotation or repalr of the Propenr damaged, if the restoralion or repair I8 sconomically feasible and
Lender's security is not lessened. It the restoration or rapair Is not sconam!sul; fteasible or Lender's
socurity would be lessensed, the Insurance proceeds shall be appliad to the suma «e v red by this Security
instrumant, whether or not then due, with any excess paid to Borrower. If Borrower aur.nc'ons the Propernty,
or does not answer within 30 days a notice from Lender that the insurance carrier has Stored 1o settie A
claim, then Lender may collect the insurance proceeds. Londer may use the procoods 10 repair or restore
the Property or to pay sums secured by thia Security instrumant, whether or not than dus. Tho 30-day
period wlli begin when the notico is given.

Uniess Lender and Botrower otherwise agree in writing, any epplication of proceeds to principal shail
not extend or postpone the dus ¢ate of the monthly payments referred to in paragm:hs 1 and 2 or change
the amount of tho payments. if under paragraph 21 the Propenty Is acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shal
::aewjtgi Lender to the extent of the sums secured by this Security Instrument immeodiately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in
connaction with any condemnation or ather taking of any part of the Proparty, or for conveyance in tieu of
condemnation, are hersby assigned and shali be paid to Lender.

In the svent of a total taking of the Proparty, the proceads shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlat
taking ol the Property in which the fair market vaiue of the Property immediately before the taking is equal
1o or greater than the amount of the sums secured by this Securlty instrument Immediately belore the
taking, uniess Borrower and Lender otherwise agrae in writing, the sums sacured by this Securlty
instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) tha tota!
amount of the sums secured immediately hefore the taking. divided by (b) the falr market value of the
Propertv umadiataly before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking uf itie Property in which the falr market value of the Property Immaediately before the taking is less
than the amsunm of the sums secured Immediately before the taking, unlass Borrower and Lender
otharwise agre n writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums securecd cvhis Security Instrumant whether or not the sums are then due.

If the Property s aandoned by Barrowaer, or If, altar notice by Lender to Borrower that the condemnor
ofters to make an awe(d or sattle a claim for damages, Borrowar falls to respond 10 Lender within 30 days
after the date the notiza is alven, Lander is authorized to collect and apply the procesds, at iis option,
agither o aeatorallon ot repair ¢f the Property or to the suma dacured by this Security instrumant, whether or
not then due.

Unless Lender and Borrowe. otherwise agree in writing, any application of proceeds to principal shall
not axtend or postpone the due datr o) the monthly payments refarred 10 In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Reieased; Forberance By Lender Not & Waiver.  Extension of the time lor
payment or moditication of amortization of the suts secured by this Security Instrument granted by Lender
to any successor In Interest of Barrower shall not-Coerate to reloase the llablity of the original Borrowar or
Borrower's successors in interest. Lender shall nut-be required to commaence procesdings against any
successor In Interest or refuse to extend time for e mant or othenwise modify amortization of the sums
secured by this Security Instrument by reason of any uer:pad made by the originat Borrowar or Borrower's
successors in interest. Any forhearance by Lender in exeicising any right or remedy shaif not be a walver of
or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joinm and Several Liskiilty; Co-signers, The covenanis and
agreements of this Securlty Inatrument shait bind and benellt tha suscessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covahrnts and agreoments shall be joint
and several. Any Borrower who co-signs this Security Insirumant buc Jous not execute the Note: (a) s
co-signing this Security instrument only 1o morgage, grant and conve' that Borrower's interest in tho
Property under the terms of this Socurity Instrument; (b) Is not personaily sul'gated to pay the sums
secured by this Security insirument; and {c) agrees that Lender and any olher dorrower may agree to
extend, madify, lorbear or make any accommodiations with regard to the terms 0! tris Securlty Instrument
or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Securlly Instrument ls subject 1 & law which sets
maximum foan charges, and that law is finally interprelet 80 that tha Interest or other ioan charges
¢dliscted or to be collected in connaction with the loan exceed the permitted limits, then: 1.) any such foan
charge shall be reducod by the amaunt necessary 1o raeduce the char?c to the permitted fimit; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to mako this refund by reducing the principal owed under the Note or by making &
direct payment to Borrower If a refund reduces principal, the reduction wili be trested as a panial
prepaymaent without any prepayment charge under the Nota.
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*AWILLIAM J. KRUEGER IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.
AP# KRUEGE,R5569460 LN# 5569460 '

BY SIGNING BELOW, Borrower uccepts and agrees ta the terms and covenants contained in pages 1
through 8 of this Securlty Instrument and in any rider(s) executed by Borrower and recorded with It

Witnesses:
, ’ Y,
’ ..4/ . / {12 !\
_ il A%—--L.—L — \'tk Vh. b\ AL [SEAL)
**WILLIAM J\ KRUEGER ITA M. KRUEGER T -BORROWER
MARRIED TO WILLIAM J. KRUEGER

{SEAL)
-BORROWER

(SEAL}
-BORROWER

(SEAL)
-BORROWER

{SEAL)
-BORROWER

o (SEAL)
-BORROWER

[Space Below This Line For Acknowledgment)
STATEOF fLLINOIS . CooK County ss:

I, the undersigned . 8 Notaiy.“cblic in and for said county and state do
ETWWGWL}%&ER T T N T N T 7 e
e 5 hree A ‘

Fersonally known to me to be the same person{s) whose name(s) 15 * subscribed to the foregoing
nstrument, appeared befors me this day in person, and acknowledged that .~ ha/she signed and
delhfler?‘d the said Instrument as s/her  free and voluntary act, for the uses and purposes therein
set torth,

Given under my hand and official seal, this (. dayof  y. L). IR -0

y

My commission expires:
N Bu_( e ;’L4
Notary Public
This Instrument was prepared by: Laurie ¥, Gron ARhAaa-rtrrana
Address: }2 Salt Creek Lane, Suite 106 : OFFICIAL SEnL"
Hinsdale, IL 60521 Gail Maher 4
€ Notary Pudlic State of Iilinois »
4 Wy Commsson Exprres 1026797 )
PV Y . . L VY YY
ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9,90

18C/CMDTIL/ /0884 /3014(0880}-L PAGEBOF 8
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5569460

BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY P2 (MENT BIDER Is made this 6th day ot February _
1997  and is Incorpere.ed Into and shall be deemaed 1o amend and supplement the Mortgage, Deed of
Trust or Securlty Deed’ (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to sacure Borrowver e ote (ihe “Note") to LaSalle Bank, F.S.B.

(the "Lender’) ot the

same data and covering the propeay t'sscribed in the Security Insirument and located at:
2713 E. 3u1ncy
Riverside, IL 60546

Property Address

ADDITIONAL COVENANTS. In addition t¢ thu covenants and agreements made In the Security
instrument, Borrower and Lender further covenarit ard agree as foliows:

A. BIWEEKLY PAYMENTS
The Note grovldes for the Borrower's biwaekly loan payment and the termination of the Borrower's right 10
make the biweakly payments as follow:

1. (OMITTED)

2. INTEREST
The interpst rate required by Sectlon 2 of the Note will increase 0.25% i tha Note Holder exerclses Its
option to terminate biweekly payments pursuant to Sectlon 7(C) of the Note and 42 Rider.

3. PAYMENTS

{A) TIME AND PLACE OF PAYMENTS
| wiit pay principal and Intarst by making payments evergfouneen calendar days (the "biwastly payments”),
beginning on March 27 1997 . 1 wil make the biwaekly payments evary
fourteen days until | have pald all of the principal and intgrest and anr other charges described below that |
may owe under this Note. My biweekly or any monthly payments will be applied to intarst before principal.

| will make my biweekly or any monthly payments at LaSalle Mome Mortgage Corparation or at a diffarant
place if required by the Note Holder.

{B) AMOUNT OF BIWEEKLY PAYMENTS
. My biweekly payment will be In the amount of U, S. $300., 5]

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | wili maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have In its possession my
written authorization and voided check for the account fram which my biweekly payments will be deducted

MW1042  12/95 BIWEEKLY PAYMENT RIDER PG!

TOTILE
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B. BMWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
, 1. -Untll the Borrower's right to make biwgekly payments Is terminated untler the condilions staled In
Section A of this BiWeekly Payment Rider. the Securlty Instrument is amended as foilows:

g (@) The word "monthly” is changed to "blweekly" in the Securily Instrument wherever “monthiy’
appears.

! (b) in Unilorm Covenant 2 of the Sacutlty Instrument (*Funds for Taxes and Insurance'), the
wards “one-twellth® are changad 10 “one-twenty-sixth”,

2. I Lender terminalas Borrower's right 1o make biweekly pagmanta under the conditinns stated n Saction
A of this BiWeekly Payment Rider, the amendments to the Security instrument contained In Section B 1
above shall than cease to be In elect, and the provisions of the Securlly Instrument shall instead be in
offect without the amendments stated in this Biweekly Paymant Rider.

BY SIGNINC PILOW, Borrower accepts and agrees 10 the terms and covenants conlained in this
Biweakly Paymar: Rider.
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