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THIS MORTGAGE, made this 3rd day of February, 1997, by Donald Martin, a married person, (hereinafier
called "Mortgagor”) to THE FIRST COMMERCIAL BANK, having a business address at 6945 N. Clark Street,
Chicago, [llinois 60626, (herein sonietimes called "Morigagee"),

WITNESSETH:

WHEREAS, Mortgagor has this day worrowed and is justly indebted to THE FIRST COMMERCIAL
BANK, in the amount of Two Hundred Eighty One Tliousand Dollars and no/ {GOths ($281,000.00), evidenced by
its certain Promissory Note(s), (hereinafter referred is 23 "the note”) of even date herewith, payable to the order of

THE FIRST COMMERCIAL BANK, the form of wric! is fiereto auached and made & part of this Morigage as
Exhibit "A".

NOW, THEREFORE., in order to secure the payment ¢i the principal of and terest on said note from time
10 time; therein set forth, according 1o the tenor, purport and effect thereof, and to secure the performance and
observance by Mortgagor of every covenant and condition herein codtaiped, and for and in consideration of the
premises and of the debt above described, and the sum of ONE DOLLAR (£1.00) duly paid by Mortgagee on or
before the execution of this Mortgage, and tor ather good and valuable considerations, the receipt and sufficiency
of which are hereby acknowledged by Mortgagar, the said Mortgagor by these prasents does hereby grant, bargain
and sell, mortgage, convey and confirm, assign, transfer and set over unto said Mcrtgagee anid unto its successors
and assigns, the real estate, chattels real, personal property, and other properties, inierests and rights (hereinafier

collectively sometimes referred to as “morigaged property”) all as described and set fortp-in Exhibit “B”, hereto
attached and made a part of this Mortgage.

TOGETHER with--- 87120197

b, al) buildings, improvements and structures at any time, now or hereafter, erected, situated or
placed thereon,

2. allrights, privileges, easements, hereditaments, appendages and appurtenanees thereunto belonging
or in anywise appertaining:
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3. alb right, title, interest and estute of Mortgagor in and to streets, roads, ways, sidewalks, curbs,
alleys and arcas udjoining saidl real estate and portions thereot, and whether vicated by law or
ordinance (conditionally or otherwise),

l 4. all rents, revenues, income, issues and profits, which are hereby specifically assigned, transferred
! and pledged primarily and on a parity with said real estate;
S, all fixwres, Hxed nssets, and personalty of a permatient nature owned by Mortgugor now or at iy

time hereafter annexed, aftixed or attached to said real estate and/or said buildings, improvementy
or structured thereon and used or intended to be used in the possession, accupition or enjoymen
thereof, and alt replacements, additions and substitutions thereof or thereto, including, but without
limiting the generality of the foregoing, all apparatus, applinnces, machinery, equipment and
asticles used to supply or provide or in connection with heat, gos, alr-conditioning, plumbing,
water, lighting, power, elevator, sewerage, refrigeration, cooling, ventilation, sprinkler systen
and-varisr heater, all of which described in this item (5) shall be purt of the freehold and a portion
of the szcerity for the obligation hereinabove described; and

6. afirst security diterest in all furniture, furnishings, machinery, equipment, invertory, good will
and personal prorerty belonging to Mortgagor, and al) additions to and replacements thereol,
which are located or the. morigaged premises and used by Mortgagor or the tenants and occupants
of said premises in tic zourse of the operation and use thereof.

TO HAVE AND TO HOLD the said rmiartgaged property and every part thereof unto said Mortgagee and
uttto its successors and assigns, forever, lo secuse vhe payment of the note and debt above described and the
performance of the covenants and agreements herenr-undertaken to be performed by Mortgagor, and if Mor:gagor
shall fully pay the nele and all other debts secured heisty, and shall perform ail of the covenants and agre« ments
to be performed by Mortgagor hereunder and under the noie; then this Morigage and the estate created hereby shall
be void.

L.

Mortgagor represents (i) that it is tawfully seized and possessed ef o 2ood and indefeasibie title and estate
in fee simple to the real estate and improvements thereon, hereinabove descrived, (except as otherwise herein
described) and Mortgagor will forever warrant and defend the title to said mortgaged property and every part thereof
unto Morigagee against the claims and demands of all persons whomsoever; (if) that thie mortgaged property and
every part thereof is free and clear of alf liens, encumbrances and charges of every kind and character, including
liens for general and special taxes and assessments, excepting taxes for the current year wiiici are not yet due, angy

excepting the lien of this Mortgage. o}
pd
(]

L. :

I6TC

Mortgagor hereby expressly represents, covenants and agrees with Mortgagee that:

1. Mortgagor will duly pay said note above described and each and every instaliment payment therein
provided to be paid, and interest on said note, punctually as and when the same shall becotne due
and payable according to the true intent and purpaort therecf; without relief from valuation or

. appraisement faws.
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(a) Mortgagor will moniily pay w Mortgagee, in addition 1 the principal and interest pyments
required in said note, and in addition (o other amounts hereln provided, o sum equal to one-tweilth
(1/12) of the annun} premiums for insurance carried on the mortgaged property or otherwise
required to be carried hereunder, together with onewellth (1/12) of the annual tixes and
assessments on the wortgaged property, al as shal) be estimated by Mortgagee, and also (if this
s @ leasehold morigage), one-twelfth (17(2) of the annual grotnd rent. The sums paid under this
puragraph shall be held by Morigagee, without interest, and shail be applied by Mortgagee 1o the
payment of the expenses for which sums respectively were deposited, as und when sald expensey
shall become due and before the same shall become defitgeent, upon the request of Mortgagor for
such payment and the presentation by Morigagor to Mortgagee of 4 bill covering such expense;

(b} As further seeurity for the indebledness secured hereby and in confirmation of the grunt of a
seeurity interest made herein, Morigagor will execute und detiver or cause to be executesd nnd
delivered security agreements in form satislactory 1o Morigagee, giving to sald Mortgagee it firs
wactroy interest in the Turniture, furnishings, good witl, maghinery, inventary, equipment, fixtures
and il urher iterus of personal property focated on the morigaged premibses ard used by Mortgagor
in the opecation of ks business, and all additions to and replacements thereof. If Mortgagee shall
from tims 1o Lime require new security agreemens (o the end it the indebtedness shall o ali
times be secured s first lien on said personal property, then Mortgagor shall execute and deliver
said seeurity ugréemedis of cituse the same to be executed and delivered to Mortgagee. Mortgagor
will execute or cause o e executed such financing Matements us miy be tequired from time to
time under the Uniforny Commerclal Code in order to muke swld ten effective. 11 sakd Morigagor
shall fail to execute niy seciiy agreement or financing sitement, then any offlcer or agent of the
Mortgagee shall have the rigat, rawer, and authorlty 1o execute sakl instruments on behall of
Mortgagor, and this agency shal, not be revocable since it is coupled with an ineress,

Mortgagor will provide to Morigages -within 31 days of the close of cach calendar year,
personal fnancial suement and cash Now sraement reflecting the current income and expenses
reluting to the lease and rental of the subject resiestole. 1t shall be considered an evem of defuuh
under this Morigage If Morigagor does not compiy with these requirements.

Mortgagor will promptly pay and discharge, or cause & brprid and discharged, all taxes, general
and special levies, charges and assessments of every kind vhich may have been or shull be
lawfully charged or assessed ngainst the mortgaged property. ot anty part thereof, or which may
become a lien thercon, or on or against any interest in said mertgaged property, or sy part
thereof, and will duly pay and dischurge all taxes, asseysments anu-gaveinmental charges against
Mortgagor, including, but not by way of Hmitation, income taxes, sccial security taxes and
unemployment taxes, as well as all claims for labor, materinls and suppties. which if unpald might
by law or proceedings become i lien or charge upon any of the morigaged property, and upan the
requiest of Mortgages, Mortgagor will furnish satisfactory evidence of the payment and discharge
of any of the foregoing items, and Mortgagor will not suffer or permit anty property subject hereto
10 be sold for any taxes or assessinents or o be forfeiled therefor; provided, however, Mortgagor
may in guod faith contest the validity thereol, and in case of such contest provide for the payment
thereof in a manner satisfactory to Morigagee;

Mortgagor will not, without prior written consent of Mortgagee, create or permit or afiow to exist
or to be created any mortgage, deed of trust, pledge or other lien or encumbrance on any of said
morigaged property, other than this Mortgage, and Mortgagor will not suffer or permit any
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mechanics' or materialmen's lien or any other lien of any nature whatsoever to attich to any of
said mortgaged property or to remain outstanding against same or any part thereof; provided,
however, Mortgagor may in good faith contest the validity thereof, and in case of such contest
provide for the payment thergof in a manner satisfactory to Mortgagee;

Mortgagor will at all times keep the mortgaged property and every part thereof in good repair and
condition, without any liability of Mortgagee to any person for damage for failure to repair or for
any other cause, and Mortgagor will from time to time make ali needful and proper repairs,
resiorations, renewals and replacements thereof, so that at all times the value of the security and
the efficiency of the morigaged property and every part thereof shali be fully preserved and
maintained, and the Mortgagor will not permit waste or allow the morigaged property, or any part
thereof, (o depreciate in value by any act or neglect;

Mortgagor will not use or permit to be used the mortgaged property or any part thereof in any
manrer inconsistent with the rights of Mortgagee hereunder, or in violation of the provisions of
any insutance policy or any rules or regulations of insurance underwriters, und in the use of said
mortgaged property will comply with, or cause to be complied with, all valid laws, ordinances,
rules, reguiations, orders and directions of any legislative, executive, administratve or judicial
body, officer or-dzpariment applicable to the mortgaged property or to the uses and purposes
thereof, and wili meinsain and use the mortgaged property in full compliance therewith and in
condition requisite Lnerennto,

(8) Mortgagor shall at all iizies. at the cost and expense of Mortgagor, keep all of the morigaged
property of an insurable nature constantly insured against loss or damage by tire, lightning,
explosion, tornado and windstorty, and such other risks & Morigagee may reasonasly request, in
an amount at least sufficient to payal’ unpaid indehtedness secured hereby, and such nsurance
shall also be in o sum equal w such perecntage of the insurable value of the property insured as
miay be required to prevent Mortgagor fromawing considered us co-insurer thereof; such insurance
to be in companies satisfactory 1o Mortgagee, e all such policies of insurance shall be so written
as to make any loss oceurring thereunder puyable by standard mortgage clause attached thereto o
Mortgagee as ils interest may sppear, irrespective o and which may not be invyidated by, any
act or defiult of Mortgagor, and all such policies, or weeetificate or certificates of the insurers or
of an insurance agency satisfactory t Mortgagee, showingatatauch policies, whth such morigage
clauses are {n force, shall be deposited with Mortgagee as wididonal security hiereunder; and
Mortgagor shall also maintain at the cost and expense of Mortgago: sush public Hability and other
insurance as Martgagee muy reasonably request, insuring Morgzgec and Mortgugee against
liabilitles, clabms, damages and losses to persons and property arlsing by ceason of the use of the
morigaged property, or arising by reason of the conduct and opernion of the business of
Mortgagor;

(b) Al insurance moneys received on account ol any loss or damage to the mortgaged property,
after deducting theretrom the reasonable charge or expenses paid or Incurred in cotinection with
the collection and disbursement of suid moneys, mriy be used end applied for the purpose of paying
the cost uf repair, restoration or replacement of the mortgaged property damaged or destroyed if
Mortgngor so elects and provides Mortgagee with assurances sutisfaciory to Mortyagee that afl of
said repair or restoration will be done within a reasonable time and that the necessury funds are
available and adequate for that purpose.  Whenever the term "watlsfaclory assurinces” 1y used
herein It stall have the above connotation.  Otherwise sald moneys shall be applied to the pre-
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payment or partial pre-payment of the installments of the note secured hereby in inverse order of
the stated maturities thereof; and

(¢) Mortgagor grants to Mortgagee, tull power and authority 10 make proof of loss under any and
all insurance policies, either in the name of Morigagor or in the name of Mortgagee, and to adjust,
settle, cotlect and receipt for all insurance, and to endorse for and in behalf and in the name of
Mortgagor any check, draft or other instrument received therefor, and to collect the proceeds
thereof, and also, if default shall occur hereunder. to collect and receipt for any unearned
premiums and to apply same on the obligation secured heteby. In the event of foreclosure sale,
any all insurance policies may be assigned without consent of Mortgagor, and Mortgagor
atithorizes Morigagee to assign said policies to the purchaser or purchasers at such foreclosure
sale, or if Mortgagee elects so 1o do, Mortgagee may collect any unearned premiums and apply
the same on the obligation secured hereby;

[ <o event the mortgaged property, or any part thereof, be taken through condemnation
procectings or by virtue of the exercise of the right of eminent domgitt or pursuant to
governmental action, any and all amounts awarded in any such condemnation proceeding for the
taking of the mastgaged property, or any part thereof, are hereby assigned to and shall be paid to
Mortgagee, and-when received by Mortgagee, atter deducting all reasonable charges in connection
with the collection ard disbursement thereof, may be used and applied for the purpose of paying
the cost of replacersent-of that part of the morigaged property so taken or for the repair or
restoration of that part ofir:c - morigaged property not so taken, if Mortgagor so elec's and provides
Mortgagee with satisfactory a<surances, or otherwise applied to the pre-payment, or partial pre-
payment, of the installments of thenote secured hereby in inverse order of the stated maturities
thereof;

Mortgagor will protect, save harmless-ard indemnify Mortgagee from and against any and all
claims, liabilities, costs and expenses, of whaizver nature, which may arise or result directly or
indirectly, by reason of the use or ovcupation a1 the mortgaged property or any part thereof.

. In the event that any part of the mortgaged property. or-any additions, betterments, substitutions

or replacements shall be destroyed or damaged by any-paetv or from cause whereby Morigagor
becomes entitled to indemnity therefor from any third peson or persons, Mortgagor, for the
considerations named, does hereby sell, assign and transfer to Mcrtgagee all of such sum or sums
s0 due from any such third person or persons, and Mortgagee is‘nereby authorized to receive,
coilect and sue for the same, and Mortgagor hereby authorizes ana 4iie<is that such sum or sums
be paid to Mortgagee upon presertation of a duly certified copy hereof. Aty and 211 sums received
by Mortgagee hereunder, after deducting therefrom the reasonable chaige or expenses paid or
incurred in connection with the collection and disbursement of said moneys, may be used and
applied for the purpose of paying the cost of repair, restoration or replacement of the morigaged
property damaged or destroyed if Mortgagor so elects and provides Morigagee with satisfactory
assurances, or otherwise applied to the prepayment, or partial pre-payment, of the installments of
the note secured hereby in inverse order of the stated maturities thereof,

If Mortgagor shall fail to pay any tax, assessment, lien or othier charge against the mortgaged
property. or any part thereof (unless Mortgagor shall be contesting payment thereof in good faith
and shall have provided for payment thereof as above provided), or fails to maintain and pay for
insurance as hereinabove provided, or fails to keep and perform any of the covenamts and

".
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conditions herein required, Mortgagee shall be privileged, but shall not be obligried, to pay such
tax, assessment, len or other charge, or to redeem such property from any sale or foreclosure for
taxes or assessments or liens, and may effect and pay for xuch insurance, pay any such obligntions
anct ntake such other disbursements as are necessary o advisable in the oplnion of Mortgagee, w
cure any such default of Mortgagor hereunder, or to protect the len or the rights of Morigagee
hereunder: any and all such sumy of money ndviniced for such purposes, or any of them, by
Mortgagee, shall be deemed as an additional principal sum secured by this Morignge and shall be
payable on demand with interest at the rate of cight and one quarter (B.25%) per cent per annum
from the time so advanced, and fitlure on the part of Mortgagor to repay the amounis ro advanced
on demand shall constiite a default hereunder; provided, however, nothing herein contained shull
be construed as requiring Mortgagee o effect such insurance or o advance or expend money for
any of the purposes aforesaid.

7 said Morigagor does hereby watve appraisement and benefit of the homestead aid exempiion
favis of any of the states in which the property herein referred to is located, insofu as they affect
the sawl property herein referred to.

In the everttitis Mortgage mortgages any leaschold estates, then the Mortga jor represents,
covenants and Ggraes;

(&) That the Mortgagor is presently the lessee by assignment under those certam Indentures of
Lease heretofore desevibed herein, and that Mortgagor is faw(lully in possersion thereunder
of the mortgaged preaises, and that the said Leases, and cach of them, a. the date of the
delivery of this Mortgage ' constituses, in each case, a valid, subsisting grant of the jeasehold
estate for the term therein sel forth, and that this Mortgage is lawfully executed In conforinicy
with each of said Leases, and Is, and will be kept, a first lien on the interest of the Mortgagor
in each of said Leases and Ihe preinises covered thereby,

(b) That the Morigagor will promipily pay ail vasic rents and rents by way of 1ax equivalent, as
and when the same shall beconme due, and wili nitke all other payments ard disbursements,
as arxl when the same shall become due under ezchi of the said leases hereinbefore described,
and will notify the Mortgagee immmediately when'each payment is made, und will, in every
case, take a proper receipt for the remt so paid, and<he Morigagor will, in all respecis,
promptly and faithfully keep, perform and comply with all ihe terms, provision, covenants.
conditions ancd agreements in each of said Leases 10 be kept, zeeformed ;nd complied with
by the Lessee therein, and will not do, or permit anything (o be.cune; the doing of which, or
omir or refrain from doing anything, the omission of which, wiit b¢a ground for declaring
a forfeiture of said lease.

{c) That the Mortgagor will give the Mortgagee immediate notice of any delault under each of
said Leases within its knowledge, or of the receipt by it of any notice of default from the
Lessor, and furnish to the Mortgagee any and all information that it may request concerning
the performance by the Mortgagor of the cavenants of said Lease, or of this Mortgage, and
will permil the Mortgagee, at all reasonable times, to make investigation or examination
concerning such performance.

-
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f |5, Mortgagee, or its agent, shall have the right from time to time, until this loan is repaid in full, to

[ inspect all of the property belonging to Mortgagor and wlhich are the subject matter of this
Mortgage and the Security Agreements.

E

' Il

Prior to the uceurrence of an event of defiult ns hereinafter defined, Mortgagor shall be permitted to remain
i full possession and control of the mortgaged property, and, subject to the provisions hereof, to manage, use and
operate the mortgaged property and every part thereof with the rights and privileges thereto appertaining, but after
the occurrence of an event of defaulr, as hereinafter defined, Mortgagor, and all parties claiming by, through or
under Mortgagor, shall and will surrender peaccable possession of said morigaged property and every part thereof
to Mortgagee iianediately upon demand, and Mortgagee shall be entitled to sole and exclusive poxsession of said
Mortgaged proper:y ntd every part thereof, and to all rents, revenues, income and profits therefrom, with full right
and authority to colteeCand receive the sanie, and after deducting all expenses and charges againat swid mortgaged
property, shall apply-ibe 2ame as hereinalter provided.

v,

It is hereby expressly providee and agrest by Mortgagor that in the event any one or more of the following
events, eich of which shall be, and Is heecty defined as an "event of defauly,” shall oveur, to-wit,

() 11 default shall be made in the payiznt of any installment of soid note secured hereby, or any Interest
thereon, us and when the same siia!l hecome due and payable, whether by reason of acceleration ot
otherwise, or

() 11 defaule shall be made in the puyment o (arigagee of the sams reguired herein to be paid w cover
insurance and taxes, as and when such paymersais required Lo be made W0 Mortgagee: or

() If default shall be made by Mortgagor In the dus performance or observation of any covenant,
agreement or condition hereln contained or required 1 by pevfarmed or observed by Mortgagor, and
such default shall continue for a period of thirty (30) days7er the date of the mailing of o written
notice addressed to Mortgngor at the uddress above set fortii,ot4o such other address as may be
designated by Morigagor in written notice delivered to Mortgagee! or

() [f any warranty of Mortgagor contained herein shall prove to e in any materinl respect incorrect or
if there shall be any other breach ol any such warranty; or

{¢) If Mortgagor shall become insolvent or unable to pay debts owing by Mortgagor as fiwy mature, or if §
Mortgagor shall file a voluntary petition in bankruptcy or n voluntary petition seekiig reorganization I-Q
or seeking to effect a plan or other arrangemient with creditors, or shall file an nnswer admitting the |}
Jurisdiction of the court and the muterin! allegations of any involuntary petition flled against Morigagor ?b

pursuant to an Act of Congress relating to bankrupts, or i Mortgagor shall be adjudged bankrupt or
shall make an ussignment for the benefit of creditors or to an agent authorized to lquidate any
substantial part of the assets of Mortgagor or shall apply for or consent to or acquiesce in the
appointment of any receiver or trustee for Mortgagor or uf a substantial part of the property owned by
Mortgagor; or
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If an order shail be entered pursuant to any Act of Congress relating to bankrupts or to any act
purporting to be amendatory thereof approving an involuntary petition seeking reorganization of
Mortgagor or seeking the appointment of any receiver or trusiee for Mortgagor or of a substantial part
of the property of Mortgagor or a writ or warrant of attachment or of distraint or any similar process
shall be issued against a substantial part of the property of Mortgagor and such order is not vacated or
such warrant of attachment or other similar process is not released or bonded within forty-five (45) days
after levy; or

If any guarantor of the note secured by this Mortgage shall default in the performance of the provisions
of his guarantee in any respect,

THEN, AND '~ EACH AND EVERY SUCH EVENT:

1.

The Lalance of the principal of the note then outstanding and unpaid and the accrued interest thereon
shall, arihe option of Morigagee, become and be due and payable immediately, anything in said note
or in this Morpage to the contrary notwithstanding, and said principal sum then outstanding and unpaid
shall bear interest.at the rate of twelve and one quarter (12.25%) per cent per annum;

Upon demand, Mor(gages shall forthwith surrender to Mortgagee the actual possession of all of the
mortgaged property and it si:all be lawful (whether or not Morigagor has so surrendered possession)
for Mortgagee, either personally or by agents or attorneys, forthwith to enter into or upon the
mortgaged property and to exchude Morigagor, the agents and servants of Mortgagor, and all parties
claiming by, through or under Meorsagor, wholly therefrom, and Mortgagee shall thereupon be solely
and exclusively entitied to possessicn of 2aid mortgaged property and every part thereof, and to use,
operate, manage and control the same, cither personally or by managers, agents, servants or altorneys,
for the benefit of Mortgagee, to the fullest exrant authorized by law; and upon every such eniry, the
Mortgagee may, from time to time, at the expeis2 of the mortgaged property and every part thereof,
make all necessary and proper repairs and replacerieats thereto and thereon, as to the Mortgagee may
seem judicious,

Mortgagee may make demand for and collect and receive ail-rents aml income from the morigaged
property, including rents and income accrued but unpaid prior2a.the date of such default, and the
receipt of Mortgagee therefor shall be binding on Mortgagor with vegpect to the amount so paid. Al
sums of money received by Mortgagee from rents and income, after deducting therefrom the reusonable
charges and expenses paid or incurred in connection with the collection upd aisbursement thereof, shall
be applied to the payment of the note secured hereby, or applied to remedy-ony default hereunder, as
Mortgagee may direct. Any lessee of the mortgaged property, or any purl tiereof, shall be fully
protected in relying and acting upon the written statement of Mortgagee to the effactthal this Morigage
is in default and that Mortgagee is entitled to recelve the rents and income hereunder, notwithstanding
any notice to or knowledge of sald lessee to the contrary  Said lessee shall have no duty to determine
that any sum paid to Mortgagee hereunder is properly applied by Mortgagee; and

Mortgagee mity proceed by suit or suits at law or in equity, as Mortgagee may be udvised by counsel,
to enforce the payment of said note or to foreclose this Mortgage, and in such event Morigagee shall
be emtitled to a reasonable fee for its service and the services of his attorneys and agents, und for all
expenses, costs and otitlays. Upon or at any time after the fHing of any sult to foreclose the lien hereof,
Mortgagee shall be entitled, as a matter of right, to the appointment of o receiver of the morigaged
property, either before or after sale, without notice and without regard 1o the solvency of Muortgagor
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¢
! This assignment shall not become operative untl default exisis in the payment of princlpal or interest or i the
pectormance of the terms or conditions comtained in the Trust Deed herein referred to and in the Note secured hereby.

Without limitation of any legal rights of Assignee as the absolute assignee of the rents, issues and profits of sald rea)
.estate and premises ubove described, and by way of enumeration only, it is agreed that in the event of any default under the
“satd Trust Deed above described, whether before or after the nole secured by said ‘Trust Deed is dectared to be due in
accordance with the terms of said Trust Deed, or whether before or after the institution of any legal proceedingy o foreclose
the lien of spid Trust Deed, or before or after any sale thereunder, Assignee shiall be entitled 10 take actual possession of the
said real estate and premises hereinabove described, or any part thereof, personally or by agent or attorney, as for condition
broken, and may, with or without force, and with ar without process of lnw, and without any action on the part of the holder
or holdess of the indebtedness secured by said Trust Deed, enter upon, take, and maintain possession of said real estate and
premises hereinabeve cescribed, and may hold, operate, manage and control the said premises. Assignee may, at the expense
of the mortgaged property, from time (o time, cause to be made all necessary or proper repairs, replacements, useful
alterations, additions, beterzments and improvemeiits to the said real state and premises as may seent judicious, and may
insure and reinsure the saresand may lease said morigaged property for such times and on such terms as may seem fit,
Assignee shall be entitled 16-coilect and receive, revenues, rents, and income from the property.  After deducting the
expenses of conducting the business thereot and of all maintenance, repairs, replacements, alterations, betterments, and
improvements, and all payments which.mmay be made for taxes, assessments, insurance, and prior or proper charges on the
said real estate and premises, or any pactdrereof, including reasonable compensation for the services of the Assignee and
of the Assignee's attorneys, agents and othcr umployed by Assignee in connection with thie operation, management, and
conirot of the morigaged property, the Assignes-shall apply any and all moneys arising as aforesaid to the payment of the
following items in such order as said Assignee decns fit:

() interest on the principal and ovaidue interest on the note secured by said Trust Deed, at the rate
therein provided;

(2) interest accrued and unpaid on the said ouis,
{3) the principal of said note from time to time :zinaining outstanding and unpaid;
(4) any and all other charges secured by or ¢reated under-the said Trust Deed above refetred to; and
(5} the balance, if any to (he Assignor.
This instrument shall be assignable by Assignee, and all of the terims and provisions hereof shall be binding upon

and inure to the benefit of the respective executors, administrators, legal representatives, sucesssors and assigns of each of
the parties hereto.

The faiture of Assignee 1o exercise any rights which it might exercise hereunder, at any time.,- shall not be construed
or deemed to be a waiver by the Assignee of its rights to exercise such righs thereafter. b
‘I.
The release of the Trust Deed or Mortgage securing said note shall jpso facto operate as a release of this instrument. ”;

Regardless of their form, all words shall be deemed singuiar or plural and shall have the gender as required by the
text. Whenever applicable, the term "Trust Deed" shall also mean "Mortgage™.
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at the time of application for such recelver, and without regard to the then value of the morigaged
property, and Mostgagee, may be appointed as such recelver. Such receiver shall have power to collect
the rents, issues and profits from the moregaged property and all other powers necessary or incldentl
for the protection, possession, control, management and operation of the mortgaged property.

\Z

Upon a sale or sales made by virtue of any judicli! proceedings: (i) the whole of the mortgaged propery,
real, personitl and mixed, may be sold in one parcel #s an entirety, or the maortgaged property thay be sold In veparate
parcels as nity be determined by Mortgagee in iis decision; and i) st any such snle or sales Mortgagee may bid for
and purchase the mortgaged property or any part thereot and may make payment therefor by presenting the note
hereby secure so that there may be endorsed as paid thercon the amount of such bid which is 1o be applied to the
puyment of said raowe as herein provided.

VL.

In the event of foreClesuee of this Mortgage by aiy niethiods heretn provided, the Mortgagor does hereby
waive any and all rights of redemizion or appraisement, and consents that sale of said property may be tude as o
whole or in parcels.

VI

Upon the foreclnsure and sale of the mor/gaged property, or any purt thereof, the proceeds of such sale or
sales shall be applied as follows:  First, to reascnable attorney’s fees, court coss and expenses, outlnys for
documentary stamps, cost to procuring title certificated, continuing abstracts, title searches or examinations
reasonably necessary or proper; and next, to the paymers o2 any all advances made by Morigngee, with inferest
thereon as hereinabove provided; nexl, to the payment of tie ozlance of the indebtedness evidenced by the note
secured hereby, with interest thereon as therein provided; wid anvsurplus thereafter shall be paid o Morigagor;
provided that in the event the net proceeds of such sale or sales sholl v suffleient to puy v full the indeblednesy
tiereby secured, Mortgagor hereby promises and agrees to pay any deficianey thereon on demand.

VIII,

No remedy herein conferred upon or reserved o Mortgagee is intended to be excitisive of any other remedy,
but every remedy herein provided shall be cumulative, and shal) be in addition to-svniy other remedy given
hereunder or now or hereafter existing at law or in equity, or by statute; and every power i remedy given by this
Mortgagee may be exercised from time to time and as often ns may be deemed expedient. No delay or omission by
Mortgagee to exercise any right or power arising from any defuult shall impair any such right oi-power or shaill be
construed to be a waiver of any default or in acquiescence therein. In case Morigagee shull have proceeded to
enforce any right under this Mortgage by foreclosure, entry or otherwise, and such proceedings shatl have been
discontinued or abandoned because of waiver or for any other reason, or shall have been determined ndversely, then,
and in such and every such case, Mortgagor and mortgagee shall severally and respectively be restored to their
former positions and rights hereunder in respect of the mortgaged property, and all rights, remedies and powers of
Morigagee shall continue as though no such proceedings had been taken,

L5
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IX.

If any additional sum or sums shall become due and owing by Mortgagor to Mortgagee, pursuant o the
pravisions hereof, the affidavit of Mortgagee shall be sufficien evidence of the fact that such additional sums are
secuted hereby in the amount set forth in such affidavit.

X.

The term "Mortgagee" shall be deemed to mean and include the endorsee(s), trunsferee(s) or the holder(s)
at the tlime being of the note hereinabove described, and the successor or successors and assigns of said Mortgagee,
and the covenaats and agreements shall bind and inure to the benefit of the heirs, successors and assigns of
Mortgagor aid 2l persons claiming under Mortgagor and the endorsee(s), transferee(s), successors and assigns of
Mortgagee. Regdriess of their form, all words shall be deemed singular or plural and shall have the gender required
by the text.

XI.

In the event any part, portinv.or provision of this Mortgage or said note shall for any reason be illegal,
invalid or unentorceable with respect to.any class or part of the morigaged property, then such part, portion ot
provision thereof shall te held to apply, and shall be applied. only tw such property as o which it is legal, valid and
enforceable; and such illegal, invalid or anenforceable part, portion or provision shall be deemed sepurate and
severable from the remaining portion thereof, apd such remaining portion thereof shall remain in full force and effect
as 10 all the morigaged property, the same as it (uch part, portion or provision thereof declared Hiegal, invalid or
unenforceable had not been part thereof.

XI¢,

Morigagee shall be emtitled 1o own and hold by subrogaticaas additional security hercunder all mortgages,
liens and other encumbrances which have been paid from the proceeds of this mortgage and note. Said mortgages,
liens and other encumbrances shall be operative even though they are-stischarged of record in the same manner us
if they were assigned (o the Mortgagee without cancellation of the instrumonis which evidence said morigages, Hens
or other encumbrances, and as if they were not satistied of record,

XIIL.

“No extension of time granted by Mortgagee, for the payment of the indebledness: rid no modification of
this Mortgage entered into by Mortgagee, and no release of any property hereunder or any chenge in the release
prices or any increase in the amount of the indebtedness by reason of o future advance, shall afioce or diminish the
priority of this Mortgage as against any junior encumbrancer or aguinst any graniee who has purchased purt of the
property subject to the Mortgage; and none of sald acts shal affect the linbility of the Mortgagor under the note or
uncler this Mortgage.

y
X1y,

The fiet of this Mortgage shall secure all futire Joass and advances which may be made herealer at the
option of the Mortgagee and all extensions, renewals or modifications of the note, together with interest thereon,

1]
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XV.

The loan secured hereby is made in reliance upon the ownership and management of Mortgagor of the
mortgaged property. Therefore, if Mortgagor shall convey all or part of the maortgaged property (except (o tlie extent
permitted by the terms hereof) or if the management, ownership or control of Martgagor shall change so that the
present shareholders (if Mortgagor is a corporation), partners (if Mortgagor is a partnership) or owners (if
Mortgagor is some other entity) shall relinquish or lose their present degree of such management, ownership or
control, then all indebtedness secured hereby shall at once become due and payable at the option of the holder ¢f said
indebtedness. Insubstantial changes, or changes by reason of death or conveyances or assignments made (o tiembers
of an cwner's family, shall not operate 1o accelerate the indebtedness; but in the event of such changes this clause
shall apply to the grantee or assignee as if he were the Morigagor.

XV1.

it is intended thia 2his Mortgage shall be a first morigage on the fee simple title of the real estate described
inn Exhibit "B” subject only 15 current general taxes not yet payable and to such title exceptions as are approved in
writing by the Mortgagee, ort-aevertheless, free from all other liens and encumbrances and free from mechanics’
liens. Title and freedom From sych liens shatl be insured by an ALTA mortgage title insurance policy issued by a
title insurance company acceptableo the Mortgagee in the full amount of the loan.

XVIL.

This Mortgage and the Note which it secures, will not be assumable without the Note Holder's consent. Any
sale, transfer, or further encumbrance, (including. tut not limited to a contract sale, sale under articles of agreement
for deed, or a transfer to a land trust), or any attempted sa'e, transfer, or further encumbrance of the undersigned's
right, title, and interest to the property mortgaged hereander, without said consent, shall render the enlire note
indebtedness immediately due and payable al the Note Holder's «lection.

>
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g IN WITNESS WHERLEOF, this Mortgage has beeit exectted and deliverss) this 3rd day of February, A0,
(997

|
o 'fun'._{.'f..f[ ] /Lﬁ"ﬂ‘,)

Donald Martin

STATE OF {LLINOIS)
' 188
COUNTY OFCQOK)

[, the undirs'gned, a Notary Public in and for the County and State aforesuld, DO HEREBY CERTIFY, that
Donald Martin, is presoaally knowit (o me 1o be the sume personts) whose nume(s) is/are subscribed to the foregolng
mstrument, appenred bateie me this day in person, and acknowledged that he/she/they sighed, sealed and delivered
the said instrument as hissheeitheir tree and volumary act for the uses and purpases therein set forth,

Given, under my hund gad Matartal seal lhisgﬂj_ dayol - Tk )
o N 40008850 2008000000600000
! "OFEc1al SEAL" In_ 2 ~
TR DAWN SRAGG NaryPatic m—
;."'; :\ NOTARY PUSLIC, < tATE OF LLINGIS
; ~ 3 My Commiamon Expires B¢ 28, 2000
Y 4090 000000000042922000000
e _’4'.1“‘1
L v,
}.-‘, e “’
"o

“M;'mé# Gt BAIC

PREPARED BY AND MAIL TO:
Alan M. Share

6945 N. Clark Street

Chicago, IL 60626

SHTLTILS

12




UNOFFICIAL COPY

INSTALLMENT NOTE
$281,000.00 February 3, 1997

FOR YALUE RECEIVED, the undersigned, Donald Martin, (herein called “Borrower”), hereby
pronnses 1o pay 1o the order of The First Commercial Bank, an [linois corporation, (and each successive
from time (o time owner and holder of this Note being herein generally called the "Holder") in the manner
provided licrein and in the Mortgage hereinafier referred to, the principal sum of

TWO HUNDRED EIGHTY ONE THOUSAND AND NO/10O DOLLARS
($281,000.00)

(Gdether with interescurior w maturity on the balance of principal remaining from time 1o time unpaid at the
annual rate of

EIGHT AND ONE QUARTER PERCENT
(8.25%)

(herein called the " Regutar Rate™) and iverest afier maturity or an Event of Default (Irrespective of any
grice period) on such bafances at the Defaul. Rate hereinatter specificd (in each case computed daily on the
basis of 4 360-day year of twelve (12) thirsy (30) day months for each day all or any part of the principal
bakinee hereor shall reman autstanding), principsl and interest hereon being payable us hereinafter provided,
without demand. counterclaims, offsel, deduction” or_ defense (whether now or hercafter conferred by
structure or otherwise). (Subject o change depending ea selected rate option).

The werm "Definit Rate” shall mean o rate per anndin equal to Twelve and One Quarter (12.25%)
pereent.

Without limiting any other provisions contained herein, the Foler of this Note may collect a “late
charge” equal (o five (594 percett of uny monthly installment which Is v:Cnaid within 1S days of the due
ke thereot to defray the expenses incident to handling sny such delinguent payinent or paytents. Such late
charge shall be in addition o and separate from the increase in interest due %sreunder as 4 result of
catculution ot interest due under this Note at the Default Rate.

Principal and interest upon this Note shadl be paid as (ollows:
) [nterest shall be pad by the Borrower at the thme of inftial disbursement of the proceeds

hereot to Borrower or (o an escrowee on the outstunding principal through the last day of
the monih in which initial disbursement takes place

b Commencing on April 1, 1997, and on the first day of each and every month thereafier, o
and including Februgry 1, 2002, there shall be paid on account of principal and imerest at
the Regular Rate on this Note the sum of Two Thousand Two Hundred Fifteen and $4/100
($2.215.54) Dollars: and on the first day of March [, 2002, (herein called the “Muaturity
Date™, the ennire outstanding principal balance of this Note, logether with acerued and
unpatid interest thereon, shall be due and payable,

ToTYLG
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¢) THIS A BALLOON NOTE AND ON THE MATURITY DATE A SUBSTANTIAL
PORTION QF THE PRINCIPAL AMOUNT OF THIS NOTE WILL REMAIN UNPAID
BY THE MONTHLY PAYMENTS ABOVE REQUIRED.

All payments on account of the indebiedness evidenced hereby shall first be applied to amounts
payable to Holder pursuant to this Note or other documents securing the Note, other than late charges,
interest and principal payable under this Note; second. 1o any late charges payable pursuant co this Note;
third, to interest on the unpaid principal balance hereof at either the Regular Rate or Default Rate, whichever
is applicable, and the remainder shail be applied to principal. Provided, however, that from and after the
occurrence of an Event of Default under the Note or any other documents securing the Note, the Holder
shall have the right to apply payments made hereunder against any and all amounts payabie hereunder or
under anv ather document securing this Note in such order or manner as the Holder may, in its sole
discretion, elzeat.

All funes disbursed hereunder by Hoider by mail, wire transfer or other defivery to the Borrower
or to escrowees for :he kenefit of Borrower shall be deemed outstanding hereunder and to have been received
by Borrower as of the dute of such mailing, wire transfer or other delivery, and interest shail accrue from
and after such mailing, wire transfer or other delivery.

Payments upon this Noce shail be made at such place as the Holder of this Note may from time to
time in writing appoint, provided hat in the absence of such appointment such payments shall be made at
6945 North Clark Street, Chicago, [lliaeis. 60645, All payments upon this Note shall be payable in lawful
money of the United States of America whic!i shall be legal tender for public and private debis at the time
of payment. Funds paid hereunder shall be deemed received on the next business day if not received by 1:00
p.m., local time, at the location where paymen:s are (0 be made.

This Note is given to evidence an actual loan {the "Loan”) in the above amount and is the Note
referred ro in and secured by:

a) a Mortgage (herein called the "Mortgage™) to Hoider bearing even date herewith, on certain
real estate and personalty (herein called the "Preniisrs™i in Cook County, fllinois, granting
to Holder a first lien on and first security interest i iv2 Premises and all personalty and
fixtures located on the Premises: and

b) an Assignment of Rents (herein called the "Assignmenmt”) peating even date herewith,
assigning to Holder all of the rents, issues and profits of and fronthe Fremises and certain
) leases thereof, and

\WWWM%

Other and sundry collateral instruments further securing the payment of the Loan.

The Note and all of the foregoing are referred to herein individually and collectively as the "Security
Decuments.”

Up to 20% of the outstanding principal balance may be prepaid in any one year without penaity upon
30 days written notice to the Note Holder. The privilege is noncumulative. A 2% penalty will be applied
to any prepayment in excess of the allowable amount.
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The vecurrence of any of the following events shall constitule a defauit by the Borrower ("Event of
Default”) under this Note:

i)

by

<)

d}

)

h

2

If default be made for five (5) duys in the due and punciual payment of principal or interest
hereon when due in accordance with the terms hereof, without notice or grace period of any
nature;

[T Borrawer fuils w perform, keep or observe any term, provision, condition, covenant,
warranty or representation contaitted in this Note which is required to be performed, kept
or observed by Borrower after the lesser of thirty (30) days written notice from Holder or
such period as specifically provided;

Occurrence of a default or of an Event of Default under the Morigage (Deed of Trust) or
th.e¢ Security Documents or any other agreement, instrunient or document hereinfore, now
¢ p.any time heredfter delivered by or on behalf of Borrower to Holder which is not cured
within the lesser of thirty (30) days after notice to Borrower or such lesser period as is
provides therein,

The filing by Sedrower or any guarantor of the Loan, of a request or a petition for
liquidation, reorganizstion, adjustment of debts, arrangement, adjudication as a bankrupt,
or similur refief under the bankruptey, insolvency or similar faws of the United States or
any state or territory tieof or any foreign jurisdiction; or the institution by Borrower or
any guarantor of the Loawn, #f any formal or informal proceeding for the reorganization,
dissolution or liquidation oi, seilement of claims against or winding up of affairs of
Borrower or any guarantor of tie Loan; or the cessation by Borrower or any guarantor of
the Loan. as a going business concern and failure by Borrower within 90 days to terminate,
discharge ar otherwise remove such ptocoading;

The filing against Borrower or any guarantor-of the Loan, of a request or a petition for
liquidation, reorganization, adjustment of debts arrangement, adjudication as a bankrupt
or simifar relief under the bankrupicy, insolvency ¢ cimilar laws of the United States or
any state or territory thereof or any foreign jurisdichion: or.the institution by Borrower or
any guarantor of the Loan, of any formal or informal piccecding for the reorganization,
dissotution or liquidation of, settlement of claims against or winding up of affairs of
Borrower; and the failure by Borrower or any guarantor of the Loan, within forty-five (45)
days, to terminate, discharge or otherwise remove such proceedusiz.

The appointment of or authorization for a custodian trustee or receiver ol B-crower or any
guarantor of Loan, or for a trustee, custodian, receiver or agent to take charge of any
property of Borrower, provided, such custodian, trustee or receiver or agent shall not have
been removed or otherwise discharged within forty-five (45) days of the date of his
qualification.

Borrawer or any guarantor of the Loan shall make an assignment for the benefit of creditors
or shall admit in writing its inability to pay its debts generally as they become due or shall
consent (o the appointment of a receiver or trustes or fiquidation of all or a major part of
Borrower's property, or the Premises.

LHIITTLS
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h) The transfer of title to any property or any part thereot by Borrower s debtor in possession
under the Bankruptey Code, or @t trustee for Borrower under the Bunkruptey Code, t¢ any
third party, whether or not the obligations of Borrower under thiy Note are assumed by such
third party.

i) The institution of a foreciosure action against the Premises or any part thereof, or the Nling
of a lien against the Premises or any part thereol, which is not removed of record, bonded
over, or insured over by title insurance, or dismissed within thirty (30) days after Borrower
is notifled by Holder or otherwise of sugh fiting.

j) I any of Borrower, or any guurantor of the Loan, shall ¢lange its name, identity, structure
or employer identification number without notitying Holder and receiving Holder's consent
fo same.

k) I7the Premises shall be abandoned.

Upon the occarravee of an Event of Default, Holder, at its option, without notice or demund by
Holder 10 Borrower, excrpifor such notice or grace periods as may be specifically provided in this Note
or in the Security Documente: iv-may declare the principal sum remaining unpald hereon, logether with
accrued interest thereon, immedtately due and payable at the place provided for payment andd the Holder
shall have the vight to foreciose the Mortgage and pursue any other legal remedy to which it Is entitled
pursuant o the Mortgage or any other hecarity Documernts; (ii) may exercise any one or more of the rights
and remedies accruing to a secured party (nses the Uniform Commercinl Code of the relevant jurisdiction
and any other applicable law upon default oy & debtor: (i) may emer, with process of law and withowt
breach of the peace, any premises where the real or personal property secured by the Security Documents
is or may be located, and may seize or remove same from said premises and/or remain upon sald premises
and use the same for the purpose of collecting, preparing.and disposing of the real or personal propesty
secured by the Security Documents; (iv) may sell or othervise dispose of the property secured by the
Security Documents at public or private sale for cash or ¢regit. %) may, regardless of the adequacy of any
other collateral available o Hulder, set-off any deposits or other amy credited by or payable or due from
Holder to Borrower, or any monies, cash, cash equivalents, securities, instruments, documents or other
assets of Borrower in possession or control of Holder or ils bailee forany purpose which may be applied
ar reduced (o cash and applied by Holder as a set-off by Holder against all svivsdue Holder under this Note
or any other Security Documents; or (vi) may pursue any and all other remedise available under the Note
or any Security Documents.

Upon an Event of Default, Borrower, immediately upon demand by Holder-skall assemble the
property secured by the Security Documents and make it available to Holder at a place or-places 10 be
designated by Holder which is reasonably convenient 1o Holder and Borrower,

Upon the occurrence of an Event of Default and acceleration of the maturity hereof, a wender of
payment of the amount necessary to satisfy the indebtedness evidenced hereby whether such payment is
tendered voluntarily during or after foreclosure of the Morigage or pursuant to reallzation upon other
security, shall constitute a purposeful evasion of the prepayment terms hereof, and it is agreed that any such
tender of payment will be deemed to he a voluntary prepayment hereunder, and such pa. ment will therefore
be subject to and include the prepayment premium specified hereinabove. Such prer m shall constitute
liquidated damages payable to Holder on account of Borrower's breach of its agreements and Holder's loss
of a benefit for which it bargained.

.‘,7"&"5
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Borrower warrants and represents to Holder that Borrower shall use the proceeds represented by
this Note solely for the purpose of owning and operating the business of Borrower and consistently with all
applicable laws and statutes.

The parties hereto intend and believe that each provision in this Note comports with all applicable
faw. However, if any provision in this Note is found by a court of law to be in violation of any applicable
law, and if such court should declare such provision of this Note to be unlawful, void or unenforceable as
written, then it is the intent of all parties hereto that such provision shall be given full force and effect to the

" fullest possible extent that it is legal, valid and enforceable, that the remainder of this Note shall be construed

as if such unlawful, void or unenforceable provision were not contained therein, and that the rights,
obligations and interests of the Borrower and the Holder hereof under the remainder of this Note shall
continue i1 full force and effect; provided, however, that if any provision of this Note which is found to be
in violation pi-any applicable faw concerns the imposition of interest hereunder, the rights, obligations and
interests of Barrawer and Hokder with respect to the imposition of interest hereunder shall be governed and
controlled by the reovisions of the following paragraph.

It is the intent o« Borrower and Holder to comply with the laws of the state in which the Premises
is tocated wilh regard io the-rate of interest charged hereunder, and accordingly, notwiihstanding any
provision to the contrary inthisNote, the Morigage, or any other document securing the Note, no such
provision in any such instrument, izciading without limitation any provision of this Note providing for the
puyment of interest or other charges-ap:tany provision of the Security Documents providing for the payment
of interest, fees, cosls ar other chargss.siall require the payment or permit the collection of any amount
therein called "Excess Interest”) in excesz of the maximum amount of interest permiited by law to be
charged for the use, detention, or forbearaince fithe collection, of all or any portion of the indebtedness
evidenced by this Note: provided that if any Hxcess Interest is provided for, or is adjudicated us being
provided for, in this Note. the Morigage or any of the ®2curity Documents, then in such event, the Borrower
shall not be obligated to pay any Excess Interest and 70y Excess Interest received by Holder shall, at the
option of Holder, be credited against the then outstanding rrincipal balance or accrued and unpaid interest
or be retunded to Borrower, or any combination thereof. Furiner. the applicable interest rate or rates shall
be automatically subject to reduction to the maximum lawful rite allowed 1o be contracted for in writing
under the applicable usury laws of the state in which the Premises 1a licated as at the date of disbursement
of the indebledness evidenced hereby; and this Note and all other Secr:iiiy’ Documents shall be deemed to
have been, and shall be, reformed and modified to reflect such reductiori |n such interest rate or rates: and
neher Borrower nor any other person shall have any action or remedy against Holder for any damages
arising out of the payment or cotlection of any Excess Interest.

All ot the Holder's rights and remedies under this Note are cumulative, sonsurrent and non-
exclusive and may be pursued singularly, successively or together, at the sole discretion of 2w Holder. The
acceplance by Holder of any partial payment made hereunder will not estabtish a custom, or waive any rights
o Halder to enforce prompt payment hereof. Holder's fallure to require strict performance by Borrower
ol any provision of this Note shall not walve, affect or diminish any right of Holder thersafter 10 demand
strict compliance and performance therewith. Any waiver of an Event of Defoult hereunder shail not
suspend, waive or affect any other Event of Defauit hersunder. Borrower walves presentment, demand and
protest and notice of presentment, protest, dishonor, default, non-payment, maturity, release, compromise,
setlement, and consents to any and all extensions of tenewals of this Note and dlligence in taking any action
o gollect the indebtedness evidenced hereby, und hereby ratifies and confirms whatever Holder may do in
this regard. Borrower further waives all notices tn connection with the delivery and acceptance hereof and

[
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all other notices in connection with the performance, default or enforcement of the Note, to the extent
permitted by law.

Borrower hereby expressly waives any and all rights of vedemption, reinstatement or exemption
rights and the benefit of valuation and appraisement privileges evidenced by this Note or the Mortgage
securing this Note, on its own behalf and on behalf of each and every person, it being the intent hereof that
any and ail such rights of redemption of the Borrower and of all other persons are and shall be deemed 1o
be hereby waived to the fullest extent permitted by law.

Borrower agrees to pay, upon Holder's demand therefor, any and all costs, fees and expenses,
including reasonable attorneys’ fees, costs and expenses incurred in enforcing any of Holder's rights
hereunder, ircluding but not limited to costs, fees, expenses and attorneys' fees incurred by reason of
Borrower's Bankruptcy or any other matter whereby Holder retains counsel in order to effectuate compliance
with the terms of this Note, or under the Security Documents.

This Note is-sukmitted by Borrower to Holder at Holder's principal place of business and shall be
deemed to have been mede thereat. This Note shall be governed and controlled by the laws of the State of
lilinois as to interpretaiion, enforcement, validity, construction, effect, choice of law and in all other
respects. Borrower hereby censerts and submits fo the jurisdiction and venue of any local, state or federal
court in the county of the state wheze the Premises is situated.

IN WITNESS WHEREOQF, Denala Martin has executed this Note as of the date first above written.

Donald Martin
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Exhibit “B"

CTHE SOUTH 172 OF LOT 23 (EXCEPT THE EAST 72 FEET) AND LOT 24 (EXCEPT THL EAST
72 FEET) IN BLOCK 1 IN REED'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PA. 1440 W. Waveland, Chicago, Hlinois 60613

P.IN. [4-20-113-0d4

THIS IS NOT HOMESTEAD PROPERTY.

“GILTILE
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