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MORTGAGE 0970121280

THIS MORTGAGE ("Securily instrument"} is given on FEBRUARY 11TH, 1997 . The mortgagor is
GARY W MAYOR AND NANCY (-MAYOR, HUSRAND AND WIFE

(‘Borrower"}. This Security Instrumentis'given toMIDAMERICA FEDERAL SAVINGS BANK

¥

which is organized and existing under the laws i UNITED STATES OF AMERICA . and whose
address is 1061 S. WASHINGTON ST, WAPERVILLE IL 60540

(“Lender’). Baorrower owes Lender the principat sum of
TWO HUNDRED SIX THOUSAND AND NC/100

Dollars (U.S. § 206,000.00 )

This debt is evidenced by Borrower's note dated the same dute-as this Security Instrument {"Nate"}, which provides W
for monthly payments, with the full debt, if not paid earlier, due ~id payable on MARCH 1, 2627
This Security Instrument secures to Lender: (a) the repayment ot ine. debt evidenced by the Note, with interest, and U‘J
all renswals, extensions and modifications of the Note; (b} the payment.of alf other sums, with interest, advanced ¢
under paragraph 7 to protect the security of this Security Instrumeat; apd (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note. 7 this putpose, Butrower does hereby
mortgage, grant and convey to Lender the following described property locatea iy » COOK County,
Iflinois:
SEE ATTACHED FOR LEGAL:

AT
15t AMERICAN TITLE order # Lol B2 §8 58

T.N.4: 18074010350000/18074010360000

which has the address of 5136 CENTRAL AVENUE WESTERY SPRINGS
(Street] [City)
Hinois 60558
(Zip Code] ("Property Address”);
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4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to
the Property which may attain pricrity over this Security Instrument, and leasehold payments of ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the perscn owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly turnish
to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority aver this Security instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Froperty is subject
to afien which may attain priority over this Security Instrument, Lender may gize Borrower a hotice identifying the lien,
Sorrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard .- Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including ficeds or fiooding, tor which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the puriads that Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendar's approval which shall not by unreasonably withheld, If Borrower fails to maintain
coverage described above, Lenuer may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7

All insurance policies and renewals 2nall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the priicies and renewals. If Lender requires, Botrower shall promptly give to
Lender all receipts of paid premiums and 1=newal notices. {n the event of loss, Barrower shall give prompt notice to
the insurance carrier and Lender. Lender may.nizie procf of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree yiwriting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or Jepair is economically feasible and Lender's security is not
lessened. !f the restoration or repair is not econcmically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured ' this Security Instrument, whather or not then due, with
any excess paid tc Borrower. 1 Borrower abandons the Progarty, or does not answer within 30 days a notice fram
Lender that the insurance carrier has offered to settle a claim,iben Lender may collect the insurance proceeds.
Lender may use the proceeds lo repair or restore the Property or t. pay sums secured by this Security Instrument,
whether or not then due. The 30-day periad will begin wwhen the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior’ 21 proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs - 1/apd 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Barrower'z 'ighi to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shalt pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowzr's Loan Application;
Leaseholds. Borrower shail occupy, establish, and use the Propenly as Borrower's principat sesidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as Bairower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's cantral,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the%
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in ¢
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impair the lien created pa
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided £3
in paragraph 18, by causing the action or praceeding to be dismissed with a ruling that, in Lender's good faith {1
determination, preciudes forfeiture of the Borrower's interest in the Property or other materiat impairment of the lien €D .
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during -
the loan application process, gave materially false or inaccurate information or statements to Lender {or failed to 7
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not 7
limited to, -

1041 1/95 page 3of 7




] UNOFFICIAL COPY

Ul 108592008 SJamoLi0g 10 Jamaliog eutluo ay) o Aaey sy) 8ses|as 0 BiE1adO 10U flBYS jameliog jO s’
i jossanans Aue o) Jspuen Ag pajeld juswnisu) Aunoss siy) Ag PaInoss SWNS sy JO UONBZIUOWE jo LONEIYIPOW
10 Juswhed o} awn aY) jo UOISUSIXT “anlep Y JON JapuaT Ag eoueieagqiod !pasedjay JON Jemoliog ‘L

'sjuaLwAed

Lons jo Junowe ay) abueyo Jo g pue | sydesSeied u) o) pausjes Siuawded Auow auy Jo sjep enp suodisod Jo
pusixe 10U |eys fedivusd o} speadesd jo uojeandde Aue *Bulilim ur aaibe asIMIBUIC Jom0LI0g PUB JBPUST SSaJUN

“anp usyy} 19U Jo Jaylaym Juswnisuy Anoag sil Ag paInoes swns ay) o) Jo Ausdeid Ul
j0 siedal Jo uopeioisal o) Jayle ‘uondo s)l 1e 'spasooid ay) Aldde pue )0a(j02 0} pazuCYIne S| Japua] 'uaniB 51 sonou
8} 2)ep 8y} Jaye SABP Of UIYIM JapuaT o) puodsal o) s|ie) semo.og ‘sabeuiep 1oj WIB & 3j18S J0 p/eme ue ayew
0} SI8Y0 JOUWSPULI BY) JBY) JemoL0g O) JapuaT Ag 8onou Jaye 'yl io samouog Aq pauopueqe st Ausdolg 8y; J)

“BNP UBY} 88 SWNS BU] J0U JO JBYIBUM JUBIUNNSUT AYIN08S SiY)
fq painoss swns et o) paydde aq jeys spaasosd ay) 'sapiroid asiwalo me sjqesndde ssajun Jo Bunum vy aaibe
asMIayI0 Japuan e uamonog ssajun ‘Buiie) ayr siojeq Ajgleipewiyl pamoas SWNS ay) o JUNOWe sy Uey] 55|
s1 Buyel ay) aJojaq Aidieipaluill Aiadoid aul jo anfea i@Riew Jej) syl yaiym ut Ausdold ay; jo Buie) feied € 40 waas
Ul uj “1amoLiog o) pled ae, [IBys souejeq Auy Buiyel sy a10/aq AjRieipaww Auadord Byl jo anfea axsew Jej ay) ()
Aq papiap ‘Bupje) syl 840154 ASIRIDBLILWI PBINDAS SLUNS 3y} JO JUNCLe [210) 8y) (8) :wondey) Buimono) au A paydinuw
spaaooid 8} JO JUNOWE aUl(Ad peonpal 8q [[BYS JuawnAsl| Ajunoag siy) Aq paunoss swns ay) ‘Bunum ur asibe
aSIMIBUIO JBPUST PUB Jamoliog ssiin ‘Buie) sy) aiojeq Ajalelipaui juaunisy) AUndag sidl Ag painoas swns au)
10 Wnowe auy uewy Ja1ealb 1o oy enba-st Bue) syl al0jeq ARieipawwl AUadold Su) jO BNiBA IBYIELW LB SL YOI u)
Auadord 8y} Jo Buive) (eed e Jo juse fypu 1amouog o pied 5580%a AUB Yiim 'anp LA} JoU 10 Jayiaum jUBLINASY|
Awinoag s Aq painoas swns auy o) paiuts aq Jjeys spasse.d sy} ‘Auadoid ay) jo Bupie) jelol e Jo JuBAS 3y u)

18pUs| 8y) 0} pred aq (feys pue paubisse Agaley
aJe ‘UcREuUapU0d Jo Nall Ul aauedaauos Joj o ‘Aurdold ey jo Led Aue jo Buise) Jeyio so uoljeuwapuoD AUB Yim
uansauULeD Ui ‘euanbasuod Jo yaxp 'sabelep Joj wies 1o pieme Aue jo spaaoosd syl UOPBUWSPUCD ‘O)

‘uanpadsur ay) Joj asned s|qeuoseal BulApoads volvadsurue o) Joud Jo Jo sl ay) Je @oijou semosiog anb |eys
19puan “Apadoid ay) jo suoiosdsul pue uodn salijua sjgeuLSEa: axew Aew Jushe s)i Jo JopuaT uofloedsu] 6
‘me| a1qesiidde
10 JapuaT pue JamoLlog uasmiaq uaLwaalbe uapum AUB yiim aduep:onE Ul spus dsurinsul abeBuows Joj uewainbs)
3} Jun ‘anisssl ssaj B aplaoid o} o ‘1oaya ul soueinsut afebuow wziew o) pelnbar swniward sy Aed [reys
ioMOli0g ‘PeUIBIGD I pue B|geeAR SBWodsq webe Jepust A paaciddlusinsul ue Aq paplaoid {saunbal Jopua
1euy; pouad ay) o} pue Junowe ay) uy) abelanco asuginsur abeBuow g sepui JO uonde sy 18 'pasnbal aq rebuo
ou Aew syuawded anssas sso '@aueinsul ebeBuow 0 nal U GAJaSAl SSO| ¢ S¢ SiudWARd BS8Y) URlaL pue Isn
'1deose M JapuaT ‘1848 Ul 8q 0] pasead 10 pasde| aBeIea0d aouensUl AUl uayn Jernuog Aq pled Buteq whiwaid
aoueinsul abebuow Aeak ay) Jo yyem-aLo 0 fenba LWNS € LJUoL Yoea JapuaT o) A2d-|ieus Jamoulog ‘a|qejiese
10u s afieier0 soueinswy sBebuow juajeanbs Ajenueisgns Ji 1epusT Aq paaoidde seisul sbebuow areussie
uz woy 1sye ul Asnoiaesd aoueinsuy abeBiow ay) jo 1amou0g O 1500 Byl 0} JusleAnle APnueIsqns jso0 e e
"1maye u Aisnoinald aoueinsu afiefilow au) o) wajeainbs Ajenueisqns abe1anod uieigo ol paunbias cumiwaid oy Aed
IBUS JOMOLI0g 10a)§o U] 8 0} Sasead Jo sasde| Japua Aq pasmbsi abessnod soueinsur abebuow oy “wosess Aue Jo)
Y| eya | ssueinsy) abebUow ay) ulgjurew o) Pannbss swniwaid 3y) ABd j|BYS JaMOII0F 'JUBINISY|iUNdas sy
Aq paInoas ueol ay Bubjew JO uoiipuoa g sk asueinsu) abebuow pannbal Japust )| aouelnsu| abebucy, ‘g

qualied Bupsanbal Jamouog
0) Japus-] woJj sojou uodn ‘jsaiajul Yim ‘ajqeded ag [leys pue 81eJ 2JON BY) Je JUSWasINGSIR JC B1EP JY) Wwouj I1sssul
123 [|BYS Siunowe asay) ‘Juawhed j0 swia) Jayio o) asibe 1apusT puE JamoOg SSeiUN luawnisuy ALnoag sy
kg paingas ;amoLeg |0 1Gap [eualppe awodaq Keys ¢ ydesBesed sy Jepun Jepua) A pesingsip sunowe Auy

‘08 Op 0] 3nBY Jou saop fepuaT 'z ydeibiesed siy) Japun uonoe exe) Aew Japuat ubnoyiy
‘giieday axew o) Apadolg ayy uo Bupsiua pue sea) sheusone gjneucsess Buked ‘pnoo v Buleadde ‘juawnisu)
Aunaag siyy Janc Awoud sey yoym uay e Ag painoas swns Aue Buided apnioul Aew sucyoe sJspust Auadeld
ay} u sybu sepusT pue Auadoid ay) jo anjea sy) josjold o) Aiessaoau s) Jansjeum 10 Aed pue op Aew sepuan sl
‘(sucieinBal 10 SME} @0J0,U8 0) JO BINYBH0} 10 UoHEUWSPULS Joj 'ateqeud *Asydnuyueq i Bupsasoid se yons) Auadeld
ay} ut sjybli s,Japust oaye Anueoyiubis few jey) Bupsadold [eBal & si aisy) Jo uaWNLsu| ALNd3S S Ut PaLIRIUOD
sjusuwaeibe pue sjurUAA0D U} wiopad o} sjej samolog j) Auedolg syl Ul SIYDIY S Jepus jO UORORIOIY L
‘Buniim u 1eBiaw ay) o) ssaube sspuen ssajun abiaw Jou jjeys SN 38) 8y pue pjoysses| ay) 'Anedod

8y} o} apw 89} sannboe Jemouog j| "@SEA) 3U) JO Suoisiroxd Bu) B yum Ajdwoo jleys ;amouog 'ploussesj B Lo S
uawnysu| Anoas siyt §) "souspisal fedioutid & se Auedolg auj jo Aauednodo ssamoliog Buiuseouod suoieuesasdal




UNOFFICIAL COPY

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of any
demand made by ihe original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shali not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personaliy obligated to pay the sums secured by this Securily Instrument; and (c) agrees that
Lender and any other Borrower may agree 1o extend, madify, torbear or make any accommaodations with regard to the
terms of this Security Instrument or the Naote without that Borrower's consent,

i

13. Loan Charges. !1the loan secured by this Security Instrument is subject to a faw which sets maximum loan
charges, and tha 2w is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with thedoan exceed the permitted limits, then; (a) any such loan charge shali be reduced by the amount
necessary to reduce tre.charge to the permilted limit; and {b)} any sums already collected from Borrower which
exceeded permitted lirute will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note o by making a direct payment to Borrower. |f a refund reduces principal, the reduction
will be treated as a partial prepryment withaut any prepayment charge under the Note.

14. Notices. Any notice to Borrswer nrovided for in this Security Instrument shall be given by delivering it ar by
maiing it by first class mail unless apgiicable law requires use of another method. Tne notice shall be directed to the
Property Address or any other address Boriowsr designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address staied herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrumert-shall be deemed o have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Irstrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. in the event that-any provision or clause cf this Security Instrument or the
Note conflicts with applicable law, such canflict shall not aficct-other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Ta{lis end the provisions of this Sectrity instrument and
the Note are declared to be severabie.

16. Borrewer's Copy. Borrower shall be given one conformea copy sishe Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlial Interest [n Borrower. .all or any part of the Properly or any
interest in it sold or transierred (or it a beneficlal interest in Borrower is scigor transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its optiori, renuire immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be ‘exeicised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. “The«intice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which darrower must pay all
sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further nolice or denvard on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Barrawer shall have the right to havehd
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other“1
penod as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of saie';: .
contained in this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays ali expenses @
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1ake {1
such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender's rights inthe
Property and
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[Check applicable box(es))

Adiustable Rate Rider L_‘ Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider | | Biweekly Payment Rider
L

Balloon Rider Rate improvement Rider Second Home Rider
VA Rider XX i Other(s) {specify] LEGAL DESCRIPTION

BY SIGNING BZrOW, Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and in anv rider(s) executed by Borrower and recorded with it.
Witnasses:

(Seal) {Seal)
-Borrower -Barrower

Al e (’i /Vfam';b L (Seal {Seal)

NANCY C MAYOR J -Borrower -Borrower

{Seal) _» {Seal)
-Borrower -Borrower

!
STATE OF ILLINOIS, [ " County ss:

R . @ Molary Public in ard tor said county and state do hereby certify
that GARY W MAYOR ANMD NANCY C MAYOR, HUSBAND AND WIFE

, persenally known to me to be the same person(sj whose name(s)
subscribed ta lhe foregoing instrument, appeared before me this day in parson, and acknoviadged that TheY
signed and delivered the said instrument as ~ THEIR free and voluntary @et~Jor the.uses and purposes
therein set forth. {h. o

P Ay A AARAAAAAAMA . . e
Given under my ﬁand andyffigiakseai e /¢ day of JD Jor o ‘ . ‘/,{,/

3 .

NEOORAH A KARL ¢ // ;

My Commission Expfres: Notary Putsiz, State of lincls R L7 it
3

h - & i / :
¢ N-S:\:m'i sion Expiras 7/30/2000 . - Notary Public

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:

KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 8. WASHINGTON ST. 1112 S. WASHINGTON ST, SUITE 212
NAPERVILLE, IL 80540 NAPERVILLE, IL. 60540-7959

1041 1755\5‘@.74'7
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LOT 5 .EXCEPT THE NORTH 65 FEET THEREOF} AND THE NORTH 35 FEET QF LOT & IN
3LOCK .0, IN FOREST HILLS COMMERCIAL AND PART DISTRICT SUBRDIVISION OF
BLOCKS 5, 6, 7, &, 17, 18, 1§, 20, 29, 30, 31, 32, 41 42, 43 AND 44 IN
FOREST 4ILLS OF WESTERN SPRINGS A SUBDIVISION OF THE EAST L/2 OF SECTION
7, TOWNSHIP 318 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND
THAT PART OF BLOCKS 12, 13, 14 AND 15 IN THE HIGHLANDS, BEING A
SUBDTVISION OF THE MORTHWEST 1/4 AND THE WEST BDO FEET OF THE NORTH 144
FEET OF THE SQUTHWEST 1/4 QF SECTION 7, TOWNSHIP 38 NCRTH, RANGE 12, EAST
OF THE THRID PRINCIPAL MERIDIAN, LYING EAST QF A LINE 33 FEET WEST COF THE
PARALLEIWITH THE EAST LINE OF SAID NORTHWEST 1/4 OF SAID SECTION 7, ALSO
LOT S a2, 3, 4 AMD 5 (EXCEPT THAT PART DEDICATED FOR STREET BY PLAT
NUGMBER 209P2D) IN BLOCK 12, IN THE HIGELANDS AFCORESAID ALL IN COOK COUNTY,
ILLINOIS. “AlZ0 FAIR ELMS AVEMUE (NOW VACATED) AS SHOWN ON PLAT COF FOREST
HILLE OF WESTLRWN, SPRINGS, AFORESAID FILED IN THE OFFICE OF THE REGISTRAR

OF TITLES OF CQOFTOUUTY, ILLINOIS, AS DOCUMENT NUMBER 20S8B80.
P.INH:
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