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___ This Mortgage ("Security Instrument”) is given on FEBRUARY 7. 1897

The Mortgagor is RITHAEL P INE CGTUURTED AND NOT SINCT REMASRIED ARD LILL AN RCSADD, DIVORCED :’\NDkNOT SINCE
REMARSIED -

whaose addtess is L0 K. O DVERLILL O AVE L CHICAGO. L XYERW 60634 '.{, p_\

{"Borrower"). This Security Insirument is given to CHAMPION MORTGAGE CORPORATION which is organized
and existing under the laws of THE STATE OF ILLINOIS, and whose address is ONE OAK HILL CENTER, SUITE
102, WESTMONT, ILLINOIS 60559, ("Lender”).

Borrower owes Lender the principal sum of D57 HUNDRCDTFORTY STVEN THOUSAND FIVE RUNDRED DOLLARS

Dollars (U.5.3 AT LORLD .00 ).
This debt is evidenced by Borrower’s note dated the same date as this Seeulity Instrument (“Note”), which
provides for monthiy paymenis, with the full debt, if not paid carlier, due and payacie on tarch 1, 2027
. This Sccurity Instrument secures to Lender: () the repayreny.of the debt evidenced by the
Note, with interest, and all renewals, exlensions and modifications; (b) the paymentwfall other sums, with
interest, advanced under paragraph 6 to protect the security of this Security Insirumeniyans (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. Foi this purpose,
Borrower does hereby mongage, grant and convey to Lender the following described propemy located in
COOF County, lllincis:

LOT 43 AND 8ORTH & 44 FE DF LOT 44 N BLOTK 5. IN GAUNTLETT FEUERBRRNAND
LLODETS BELMONT HEIGHTS Al TGN, BEING A SUBDIVISION OF THE £AST [/2 OF RBE
EAST 172 OF THY SOUTHWEST FRACTE IS4 0fF SECTION 240 SOUTH OF THE INDIAN
BOUNDARY LINE. TOWNSHIDP &0 HURTH, RANGE [Z SAZT OF THE THIRD PRINCIPAL
MERTDIAN . IH COQK COUNTY.

PN, 12-24-304-G45

FHA ILLINGIS MORTGAGE FORM Form 6581 (8 Fage foft
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which has the address of 3sts 8.0 Vj_ RALLL A
(Strect) W/
Itlinois kx4 60634 f_e\/g'}’ropeny Address");
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregaing is referred (o in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuly seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to any encumbrances of record.

1. Payment of principal, Interest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debr evidenced by the Note and late charges due
under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges,
Borrower shall includei 2ach monthly paymient, together with the principal and interest as set forth in the Note and
any late charges, a sumaar{a)-taxes and special assessments jevied or 1o be levied against the Property, (b)
leaschold payments or ground cents on the Property, and (c) premiums for insurance required by paragraph 4. In
any year in which the Lender sl pay a mortgage insurance premium (o the Secretary of Housing and Urban
Development ("Secretary™), or in @iy year in which such premium would have been required if Lender stilf held the
Security [nstrument, cach monthly payrient shall also include either: (i} a sum for the annual morigage insurance
premium to be paid by Lender to the Scererary, or (i) a monthly charge instewd of a mortgage insurance premium if
this Security Instrument is held by the Secretary,in a reasonable amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, these iteins are called "Escrow fiems” and the sums paid io Lender are
called "Escrow Funds."

Lender may, at any time, collect and hold amounts fér-Escrow liems in an aggregate amourt not to exceed the
maximum amauwt that may be required for Borrowet's escrov-account under the Real Estate Settlement Procedures
Actof 1974, 12 U.S.C. & 2601 et seq. and implementing rigulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushion or reserve parmitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available miific account may oot be based on amounts cue for
the mortgage insurance premium.

![ the amouns held by Lender for Escrow ltems exceed the amounts periniited to be held by RESPA, Lender shall
deal with the excess [unds as required by RESPA. 1f the amount of {unds held by Lender al any 1ime are not sufficient
to pay the Escrow ltems when due, Lender may notify the Borrower and requirz Barrower 1o make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Seeriiy Jnstrument, 1f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited will ihe balance remaining
for all installment items (a), (b}, and (c) and any morigage insurance premium installmen tha: Lep<er has not
become obligated to pay to the Secretary, and Lender shall promply refund any excess funds to Lorre wer,
Immediately prior to a fureclosure sale of the Property or its acquisition by Lender, Borrower’s actousnt shall be
credited with any balance remaining for afl instaliments for items (a}, (&), and (c).

3. Application of Payments.

All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender 1o the Secreiary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance
premium when this Security Instrument was signed;

SECOND, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, 10 interest due under the Note;

FOURTH, to amortization of the principal of the Note;

FIFTH, to Jate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance,
Borrower shall insure all impmvemcms on the Properly thter now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in e amounts and for the periods that Lender requires. Borrower shall also insure all mprovements on the
Property, whether niow in existence or subscquently erected, against loss by floods to the exient required the Secretary.
All insurance shall be carried with companies approved by Lender. The insurance policies and apy renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make paymen for
such loss directly o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (2) 1o the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indetnedness under
the Note and this Security Instrument shall be paid to the enrity legally entitied thereto.

In the event of foscctosure of this Security lastrument or other transfer of title to the Property thai extinguishes the
indebtedness, all rigin, 2ile and interest of Borrower in and to insurance policies in foree shail pass to the purchaser.

8. Preservation and Mikitcnance of the Property, Leascholds,
Borrower shall not commit wast'or destroy, damage or substantially change the Property or allow the Property to
deterigrate, reasonable wear and 12ar'excepted. Lender may inspect the propenty if the praperty is vacant or
abandoned or the loan is in defanltLender may 1ake reasonable action to protect and preserve such vacani or
abandoned property. If this Security Inrarument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrower acquives fee title to tnie Troperty, the leaschold and fee title shatl not be merged unless Lender
agiees fo the merger in wriling.

6. Charges to Borrower and Protection of Lengder’s Rights in the Property.

Borrower shall pay all governmental or municipal charges, fines and impositions that are nof included in Paragraph 2.
Borrower shalf pay these obligations on 1ime directly o t1e entity which is owed the payment. If faifure to pay would
adversely affect Lender's interest in the Property, upon Lent'er's request Borrower shall promptly furnish to Lender
receipts evidzncing these payments,

[f Borrower fails 1o make these payments of the payments requisért oy Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security [nstrument, or therd s a legal proceeding that may significantly
affect lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce [aws or
regulations), then Lender may do and pay whatever is necessary to proteci the-value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other itzuis mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shalt become an addinenal debt of Borrower and be secured
by this Securiiy Instrument. These amounts shall bear interest from the date of disbursernent, at the Note rawe, and at
the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award or claim for damages, direct or consequentiat, in connection with any :ondmnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigred and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note aitd this
Security instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Not¢ and this
Security Instrument, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then 10
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstanding indebtedness under tlic Note and this Security Insirument
shall shall be paid to the entity legally entitied thereto,

8. Fees,
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a} Default.

Lender may, except as timited by regulations issued by the Secretary in the case of payment defaulis, require
imntediate payment in full of all sums secured by this Security Instrument if:

N1} 2200

(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior io or
on the due date of the next monthly payment, or
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(i) Burrower defaulis by failing, for a periad of thirty days, to perform any other obligations contained in this
Security [nstrument.

(b) Sale Without Credit Approval.
Lender shall, if permisted by applicable {aw and with the prior approval of the Secretary, require immediate paymem
in full of all the sums secured by this Security Instrument if;

(i} Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(it) The Properiy is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occupy the property but his or her credit has not been approved in accordance with the

requirements of the Secretary.

{c) No Waiver,
If circumstances occur that would permit Lender 10 require immediate payment in full, but Lender does not require
such payments, Lender dous not waive iss rights with respect to subsequent events.

{d) Regulations ¢« EUD Secretary.

In many circumnstansys r2gulations issued by the Secretary will limit Lender's rights, in the case of payment
defaubts, 10 require immediate payment in ful) and foreclose if not paid. This Security Instrument does not authorize
acceleration or foreclosuie ity permitted by regulations of the Secretary.

10, Reinstatement.

Borrower has a right to be reinstated it Lender has required immediate payment in full because of Borrowers’s failure
to pay an amount due under the Note or this Sceurity Instrument, This right applies even after {oreclosure proceedings
are instituted. Ta reinsiate the Security [nstrament, Borrower shall tender in a lump sum all amounis required to bring
Borrower's account currens including, to the extent hey are obligations of Borrower under this Security Instrument,
foreciosure costs and reasonable and customary at:orne, s fees and expenses properly associated with the

foreclosuse proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediaze payment in full. However, lender is not required to
permis reinstatement if: (i) Lender has aceepted reinstatement after the commencement of foreclosure proceedings

within two vears immediately preceeding the commencement ol asurrent forectosurc proceeding, (if) reinstatement
will preclude foreclosure on different grounds in the future, or (iif) reinstatement wilt adversely affect the priority of the
lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,
Extension of the time of payment or modification of amortization of the sums seeures by this Security Instrument
granted by Lender to any successor in interest of Borrower shail not aperate to release-tae fiability of the original
Borrower ar Borrower's successar in interest. Lender shall not be required to comimenes proceedings against any
successor in interest or refuse to extend time for payment or ocherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borrower s successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude fic cxercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers,

The cavenants and agreements of this Security Instrument shall bind and benelit the successors and assigns of

Lender and Borrower, subject 1o the provisions of paragraph 9.b. Borrower's covenants and agresments shal) be joing

and several. Any Borrower who co-signs this Security Instrument but does not exccute the Nate: (a) is co-signing this

Security instrument only 1o morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security [nstrument; and (¢} agrees
that Lender and any other Borrower inay agree (o extend, modify, forbear or make any accommodations with regard

t0 the term of this Security Instrument or the Note without that Borrower’s consent,

13. Notices.

Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first tJ
class mail unless applicable law requires use of anothier method. The notice shall be directed to the Property Address W/
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail ©
1o Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in &1
this Secukrily Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.
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14. Governing Law; Severability

This Sceurity Instrument shall be governed by chcral law and the law of the jurisdiction in which the Property is
jocated. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy.
Barrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents,

Borrower unconditicnally assigns and transfers to Lender all the rents and revenues of the Properly. Borrower
authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender's agents. However, prior (o Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes an absolute
assignment and nos.an assignment for additional security only.

If Lender gives patice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lenderonly, 1o be applied to the sums secured by the Swurny Instrument: (b) Lender shall be entitled 10
collect and receive all of cne rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s.azent on Lender’s written demand to the (enant.

Borrower has not executed ary rrior assignment of the rents and has not and will not perform any act thar would
prevent Lender from exercising its niphts under this paragraph 16.

Lender shall not be required (o enter upor; take control of or maintain the Property before or afler giving notice of
breach 1o Borrower, However, Lender or a judiciilly appointed receiver may do so al any time there is a breach. Any
1pphcauon of rents shall not cure or waive any-defanll or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminatesyhen the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agrec as [cliows:

17. Foreclosure Procedure. If Lender requies immediate paymeardin full under paragraph 9, Lender may foreclose
this Security Instrurnent by judicial'prrceeding, and any remedies provided in this
paragraph 17, including, but not limired 19, reasonahle attorneys” fees and costs of title
evidence.

18, Release.  Upon payment of all sums secured by this Security [nstrument, 2 enzer shall release this Security
Instrument without charge to Borrower. Borrower shall pay any récCrgation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for insurance under
the National Housing Act within NINETY DAYS from the date hercof, Lender may, af its option and Lorwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instruman®. A written
statement of any authorized agent of the Secretary dated subsequent 1o NINETY DAYS from the date heiesf, Jeclining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such ineligiFility.
Nothwithstanding the foregeing, this option may not bg exercised by Lender when the unavailability of insurance is
solely due o Lender's failure 1o remit a mortgage insurance premium to the Secretary.

Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together
wilh this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were in a part of this Security Instrument,
[Check applicable box(es)].

D Condominium Rider LJ Adjustable Rate Rider :l Growing Equity Rider

cQ3LTTS

HE i
LI Planred Unit Development Rider D Graduated Payment Rider D Other FHA Due-On-Sale Rider
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BY SIGNING BELOW, Borrower accepis and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.

Wilness:

{Seal)

Borrower

{Seal)

Borrower

—— (Seal)

Borrawer

STATE OF ILLINQILS, o0k County ss:

I, THE UNDERSIGNED | & Moty Public in and for suid county and state, do hereby certify that

{Seal)
Borrower

MICHAEL F. FINE, DINORCED AND NOT SINCE REMARFIED and LILLEAN ROSADD. , personally known o me

DINCRCED AND NOT SINCS REMARRTED

to be the same person(s) whose name(s) A f & subscribedito the foregoing instrument, appeared before me this

day in person, aud acknowledged that T EY  signed and deliverzd ihe said instrument as THEILR

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 7 TH  day of

My Commission expires:

Notary Public

This instrument was prepared by:

Maris Roche
CHAMPION MORTGAGE CORPORATION
ONE OAK HILL CENTER, SUITE 102, WESTMONT, [LLINOIS 60559

Fuge Sof
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! FFHA Case No, 138688117

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this Tin dayof February
1567 , ame is incorporated into and shall be deetned to amend and supplement the Morigage,
Peed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
{"Bortawer") w secure Borrower's Note ("Note") io CHAMPION MORTGAGE CORPORATION (the

"Lender™) of the same date and covering the property described in the Security Instrument and
located at:

| Lt
36504 A4 OYERMICL OAMD L CHICAGO ., TE fnbekX . 60634
[Propeny Address) '\

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAW CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. m arfaiion to the covenants and agrecments made in the Security
Instrument, Borrower and Lender furthey covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change on the firstdayof  tuly 1%%8 and on

that day of cach succeeding year. "Change Date" means ezch late on which the inferest rate
could change.

{B) The Index

Beginning with the {irst Change Date, the interest rate will be based on wrindex. "Index” means
the weekly average yield on United States Treasury Securities adjusted to o constant maturity of
one year, as made available by the Federal Reserve Board. "Currem Inder” wierais the most recent
Index figure available 30 days before the Change Date. If the Index (as defines-abevedis no longer
available, Lender will use as a new Index any index prescribed by the Secretary (ds /cfiaed in
paragraph 7(BY). Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Belore cach Change Date, Lender will caleulate a new interest rate by adding a margin of

Two arg Three / Quarters ( 2.75¢ %)
10 the Current Index and rounding the sum o the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stased in pacagraph 5(D) of this Note, this rounded amwount will be
the new interest rate until the next Change Date,
() Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than ong percentage point (1.0%) on
any single Change Date. The interest rate will never be more than Nive percentage points (5.0%)
higher or lower than the initfal interest rate stated in paragraph 2 or this Note.

S03CTTLE
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(E) Calculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly
nayment of principal and interest which would be necessary to repay the unpaid principal balance
in full at the maturity date at the new interest rate through substantially equal payments. In making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments 1o principal. The result of this calewlation will be the amount of the new monthly
payment of principal and interest,

(F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly payment
amount. Thewuriice must be given at least 23 days before the new monthly payment amount is
due, and must s2¢ forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv)
the new interes! 1ate, {v) the new monthly payment amount, (vi) the Current Index and the clate it
was published, (vivche method of calculating the change in monthly payment amount, and (viii)
any other {information which may be required by law from time to time.

(¢;) Effective Date of Changes

A new interest rate cabeuiated inaccordance with paragraphs 5(C) and 3(D) of this Note will
hecome effeciive on the Change Cate. - Sorrower shall make a payment in the new momthly amount
beginning on the first payment date which.nccurs at least 25 days after Lender has given Borrower
the notice of changes required by paragriph 2(F) of this Note. Borrower shall have no obligation to
pay any increase in the monthly payment wnotint caleulated in accordance with paragraph S(E) of
this Note for any payment date occuring less i 23 days after Lender has given the required
notice. If the monthly payment amount caleulties i accordance with paragraph S(E) of this Note
decreased, but Lender faifed (o give timely notice o/ the decrease and Borrower made any monthly
payment atounts exceeding the payment amount which shculd have been stated in a timely
niotice, then Borrower has the option to cither (i) demand-the return to Borrower of any excess
payment, with interest thereon a1 the Note rate (2 rate equai-tatae interest rate which should have
been stated in 2 timely notice), or (ii) request that any excess pryrient, with interest thereon at the
Note rate, be applied as payment of principal. Lender’s obligatiopaozeturn any excess pay ment
with interest on demand is not assignabie even if this Note is othenwis: assigned before the demand
for rewirn is made.

DY SIGNING BRLOW, Borrower accepts and agrees (o the terms and covenan's centained in
this Adiustable Ratg Rider, ' N
ll Yl - )’ Ny % ’JQ
! N IR A B /4 edend®d ™ (s

Wicdaete . fiae Borrowee LILLIAN RDSADD Borrower
e e e {Seab) A | 1.:1)
Hosrower Lo rower

SOSLCLITLG
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