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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REWTS IS DATED MAY 27, 1994, between ROBERT EVANS and GUSTINA EVANS, whose
address is 6829 SOUTH AUB, CHICAGO, IL 60636 (referred to below as "Grantor"); and INDEPENDENCE BANK
QF CHICAGO, whose addre=.-is 7936 SOUTH COTTAGE GROVE, CHICAGO, IL 60519 (referred to below as
“{_ender").

ASSIGNMENT. For valuable considerziion, Grantor assigns and conveys o Lender ali of Grantor's right, title,
and inlerest in and to the Rents froix-the following described Property iocated in COOK County, Slate of
litinois:

LOT 317 IN WEDDELL AND COX'S ADDITION.IN ENGLEWOOD, BEING A SUBDIVISION OF THE EAST 1/2
OF THE SOUTH WEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, iLLILOIS

The Real Property or ils address is commonly known as €522 SOUTH ADA, CHICAGQ, IL 60636. Tne Real Propurty
tax identification number is 20~20-313-011-0000.

DEFINITIONS. The fcllowing words shall havae the following meanings when usad in/lis Assignmenl, Terms not otherwise definad in this Assignmant
shall have the meanings atiiouled 1o such terms In the Uniform Commercial Code. All /alerences to dollar amounls shall mean amounts In lawhl 0
money of the United States of Amerlca. w}

Assignment, The worg "Assignment” means this Assignment of Rents belween Graiter and Lender, and includes without fimitation all b
assignments and securily interest provisions refating lo the Rents. h

Event of Default, The words "Event of Default” mean and include any of the Bvenis ol Default sel forih below in the seclion litled "Evanls of C-J
Defaull”

Grantor, The word "Grantor” means ROBERT EVANS and GUSTINA EVANS. sy

it

Indebledness. The word "indabladness” means all principal and interest payable undar tha Nole and any amouris expended or advanced by
Lender lo discharge obligations of Grantor or expensas incured by Lender to enforce obligations of Granior uncor this Assignmenl, logslher with
interest on such amounls as provided in this Assignmanl.

Lender. The word "Lender” maans INDEPENDENCE BANK OF CHICAGO, lis succassors and assigns.

Note. The word "Note™ moans the promissory nole or credit agreemenl daled May 27, 1994, in the original principal amount of
§21,629.50 trom Grarlor 1o Lender, logether with all renewals of, extenslons of, modificalions of, refinancings of, consolidations of, and
subslitutions for the promissory nole or agreement. The inlarast rate on the Neta Is 10,000%, The Nale is payabla in 84 monthly paymanis clff
$358.98. 4

Property. The word "Praperly” means the real property, and all improvements thereor, dascribad gbove in the "Assignmant” section. ’
Real Propenty. Tha words "Real Property” mean tha property, Inlerests and rights described above in the "Propedy Dafinilien® saction, é
Aelated Documents. The words Related Documenls® mean and include without limitation all promissery nolgs, credit agreeménls, Joan

agreements, guaranlies, securily agreements, morlgages, deeds of frust, and all other instrumants, agreemenls and documenis, whather now or
harpaiter existing, executed in conneclion wilh the indebledness.

Renls. The ward "Penls” means all renis, revanues, income, issues, and profils from the Praperly, whather due now or Taler, including without
limitation all Renls from all leasas described on any sxhibit atached to this Assignment.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFOAMANCE OF ANY AND ALL OBLIGATIONS
QF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCERTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwiss providad in ihis Assignmant, Granlor shall pay to Lender all amounts secured by this
Assignmont as Iney bacome dug, and shall strictly perform all of Granlor's obligations under this Assignment. Unfess and unfil Lender exercises ils right
12 collec! Ihe Renls as provided halow and so kong as thera is no default undar this Assignmani, Grantor may remain in possession and conirol of and
operale and manage the Proparty and callect the Rents, providad thal the granling of the right 1o collect the Renls shall nel constitute Lander's congeanl
le the use ¢f cash collaleral in a bankruploy proceeding,
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TQ THE RENTS. Wilh respact o ths Renls, Granlor represenls and
warrants 1o Lenger that:

Ownership. Granlor is enlilled to receive the Rents free ard clear of all righls, loans, llans, encumbrances, and claims oxcept as disclosed to and
acceplad by Lender in wriling.

Right to Assign. Grantor has the full fight, powar, and authonly to entar into this Assignmen! end fo assign and convey the Rants lo Lender.
No Prior Asslgnmenl. Grantor has aot previcusly assigned or conveyed the Rents lo any other persen by any Instrument now in forge,

No Further Transter. Grantor will nol sell, assign, encumbes, or otherwise dispose of any of Grantor's righls in tha Renls axcept as provided In
this Agreement.

LENDER'S RIGHT TO COLLECT RERTS. Lender shall have the righl at any time, and even though no defsult shali have occurred under lhis
Assignmant, lo coflect and receive the Rants, For this purposs, Lender Is haraby glven and granted the following righls, powers and authority:

Nolice to Tenants. Lander may send niolices 1o any and all tenanls of the Property advising lhem of this Assignment and dirscting all Renls to ba
paid directly lo Lander or Lender’s agen!.

Enler the Propertv. Lender may enter upcn and teke possassion of the Properly; demand, collec! and receive from the lenenls or from any other
persons liable trareiw, alb of the Renls; institule and carry on all legal proceedings necessary lor the proleclion of the Propery, including such
procepdings as may Ha necessary to recover pessession of the Property; collect the Renls and romove any lenant or tenants ar other parsons
trom the Froperty.

Malnlain \he Properly.” Lander may enter upon the Property to maintain the Proparty and keep the same in repair; to pay the cosls theresf and of
ait sarvicas of all employe=s, ineluding their equipmen), angd of all conlinuing cosls and expsensas of maintalning the Proparty in proper repair and
condilion, and also to pay «fl uxss, assessments and waler ulilities, and the pramiums on fire and other insurance sfiected by Lender on the
Property.

Compliance with Laws. Lender mu-Go any and all things o exectle and comply with the laws of the Slale of Hlinols and also alt olher laws,
rules, orders, ordinances and requremantz-ol all olher governmaniel agencies aflecting the Property.

Lease ike Property. Lender may rem! ui-iensa the whole cr any part of the Property for such term or larms and on such condilicns as Lendear
may deam appropriale,

Employ Agents, Lender may engage such agenl or.agenls as Lender may deem approgriate, gither in Lender's nama or in Granior's name, 1o
rent and manage the Property, including the coliection 2ad application of Rents.

Other Acls. Landar may do all such cther things and et win raspec! lo the Property as Lender may deem appropriale and may act exclusively
and solely in the place and stsad of Grantor and to have a!! ¢i the powers of Granter lor the purposas slaled above.

No Requirement to Act. Lender chali not be required to do any of thy foragoing acts or things, and the fact thal Lender shall have performed one
cr more ol the toragoing acts or things shafl not require Lender .10 snv olher speclfic act or thing.

APPLICATIGN OF RENTS. Al costs and expenses Iincurred by Lender Ir-zuriiection wilh the Properly shall be for Granlor's account and Lender may
pay such cosls and expenses rom the Rents. Lender, in iis sole discrelar, =hall determine the applicalion of any and ait Ranls recelved by Ii;
howaver, any such Rents received by Lender which are not applied to such costs ar.d axpansas shall be applled to Ihe Indebledness. All expendituras
made by Landar under this Assignment and not relmbursed from the Rents shuil beZorae a pad of the Indebladness sacured by this Assignment, and
shall be payable on demand, with interest at the Nois rate from dale of expenditure un'/.zaid,

FULL PFERFORMANCE. U Grantor pays all of tha Indebledness when due and otherwise parforns all the obligations imposed upon Granior under this
Assignment, tha Note, and the Relaled Documents, Lander shalt execute and geliver to Giantor.a suitabla satistaction of this Assignmen! and suitable
statemanls of lerminalion of any financing stalsment on fite evidencing Lender’s securily Intereri i) the Renls and the Property. Any lerminalion fes
raquirad by law shall be paid by Granior, if permitted by applicable law.

EXPENDITURES BY LENDER, I Granlor fails to comply wilh any provision of this Assignment, or if aiy action or procesading is commanced lha! would
materially affect Lender's interasts in the Property, Lander on Grantor's behall may, bul shall nol be reaule io, take any action thal Lender deems
appropriate. Any amaunl that Lender expends in so doing will bear interes! al the rate charged under ‘ha Nota frem the date incurred or paid by
Lender 1o the dale of repayment by Grantor. All such expenses, al Lender's oplicn, will (a) be payable on dem:nd, b) be added to ihe balance of lhe
Nola and be apporicnad among end be payable with any insfaliment payments (0 become due during elther (L.Pa'arm ol any appllcable insurance
policy or (i) the remaining term of the Nole, or (e} be trealed as a baliaon payment which will be dus and peyaka at the Note's maturity, This
Assignmant alse will sacure paymanl of these amounts. The rights provided for in this paragraph shali be in acd'ion-lo any olher rghts or any
samedies fo which Lender may ba enliffed on account of the defaull, Any such aclion by Landar shal not be construec 85 eving tha default so as lo
bar Landar from any remedy that it otherwise would have had.

DEFAULT. Each of the following, at the option of Lender, shall conslilute an evenl of default ("Event of Dataull") under this Assignment: Qj
Default on Indebledness. Failure of Granlar to make any paymant when due on the Indebtedness. -1

Compliance Defaull. Failure *» comply wilh any other term, cbligalion, covenant or condition contained in this Assignmenl, the Nots or in any%‘f
the Related Documents., 3

Breaches. Any warramy. raprasentalion or statement made or furnished lo Lander by cr on behalf of Grantor under this Assignmenl, the Nole Sr 4
the Related Documents is, or at the lime madse gr furnished was, false in any maleral respec!. (.4

Other Defaults. Failure of Grantor to comgly with any term, obligation, covenant, or condilion contained in any other agreement beiwean Granlot
and Lender.

Insolvency. The insolvency of Grantor, appointment of a receiver for any part of Grantor's property, any assignment for the benafil of credilors,
tha commencement of any proceeding under any bankruplcy or insolvency laws by or agains! Granior, or Ihe dissolulion or terminalion ol
Granlor's exislence as a golng business (it Grantor Is a business), Except lo the extent prohiblted by lederal law or Hlincis law, the death of
Granior (if Granior is an individual} aiso shall consiiiule an Event of Dafaull under this Assignment.

Foreclgsure, Forfeiture, ele. Commencement of foreclosure or forfailure proceedings, whelher by judiclal proceeding, self-help, repossassion or
any other mathed, by any creditor ol Grantor or by any governmanta! agency agains! any of the Properly, However, this subsection shalt nol apply
in [ha avant of & good faith dispula by Grantor as to the validity or reasonableness of tha clalm which is the basis of the foreclosure of foreleiture
proceading, provided that Granlor glves Lendar written notice of such claim and furnishes reserves or a surety bond for the claim satisfaclory to
Landar,

Events Afetling Guarantor. Any of ihe preceding evenls occurs with respect lo any Guaranior of any ol the indebledness or such Guaranlor
dies or becomes incompalant,
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Insecurity, Lender reasonably deems lisel! insecure.

RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Evenl of Default and at any ime tharsatter, Lender may exarcise any ona or
mare ot lhe loliowing rights and ramedies, in addition lo any olher rights or remedies provided by law:

Acceierate Indebledness. Lender shall hava the right at its option without notice lo Grantor lo daclare the entire Indsbtedness immediately due
and payable, including any prepayment panally which Grantor would be reguired to pay.

Coliect Rents. Lender shall have the right, without nolice to Grantor, to take possession of the Property and coliect the Rents, including smounts
pasi due and unpald, and apply tha net proceeds, over and above Lender's costs, agains! the indebledness. In furherance of this right, Lender
may require any tananl or other user of the Property to make paymenis of rent or use fees direclly 1o Lender, !f the Rents are collectad by Lender,
then Granlor irrevocably designates Lender as Grantor's atlorney—in-fact to endorse Instruments received in payment Ihereof in the name of
Grante- and lo negotiate the same and collact the proceeds, Fayments by tenants or other usars to Lendar In response to Lender's demand shall
salisly Ihe obligations for which the payments are made, whather or not any proper grounds for tha demand existed. Lender may exercise ils
rights under this subparagraph sither in parson, by agent, or through a recelver.

Merigagee in Possession. Lender shall have the right 1o be placed as mortgagee in possession or 0 have a receiver appoinled lo lake
possession of all or any pad ol tha Proparty, with the power 1o prolect and praserve the Property, to operale the Property preceding loraclosure or
salg, and lo coll~ct *the Renls from the Propery and apply ihe preceeds, over and above the cost ol the recelvership, against the indabtadness.
The morigages incossassion or racelvar may serve withoul bond if permitted by law. Lender's right fo the appolnimenl of a recelver shall exist
whather or nol the apparant valug of tha Properly exceads the Indabledness by & subslantial amount. Emptayment by Lender shall not disqualify
a person fram serving as a receiver,

Other Remedies. Landcr 'all have all olher righls and ramedies provided in his Assignmenl or ine Note or by law.

Waiver; Electlon of Remectes. A waiver by any party of a breach of & provision of this Assignmant shall not conelilule a walver of or prejudics
the party's rights olharwise o damaure slrict compliance with that provision or any olher provisian. Election by Lender to pursue any remedy shall
not exclude pursuit of any other re:nedy, and an eleclion to make expendilures or take action fo parform an obligation of Grantor under this
Assignmant after failure of Granltoirio parform shall nol attec! Lender's right 1o declare a default and exerclse lls remedles under this Assignman.

Attorneys' Fees; Expenses. [f Lender Instides any sull or action to enforce any of the lerms of Lhis Assignment, Lender shall be enlilled to
recover altornays' lees al trial and an any sppeal - Whather or nol any courl action is invoived, ali reasonable expenses Incurred by Lender that in
Lender’s opinion ara necassary al any time for {1a pratection ol ils Interest or the enforcamant of its rights shall become a part of the Indebladness
payable on demand and shall bear Interest frem th2 dale of expendilure until repald al the Note rate. Expenses covered by this paragraph
inctuda, without imitation, however subject to any linite undar applicable law, Lender's aliornoys' fees and Lander's legal expensas whather or not
there is a lawsuit, Including attornays’ lees for bankruotey proceedings {including efforts to modify or vacale any aulomatic slay or injunclion),
appeals and any aniicipated pos!-judgmeni collecilon services, the cost of searching records, obtaining Hlie reports (Inciuding foreclosurs reporis),
survayors' reparls, and appraisal fees, and title insurance, lo the.axient permitied by applicable law. Grantor alsc will pay any court cosls, In
addition lo all other sums providad by law,

MISCELLANEQUS PROVISIONS. The lcltowing miscellaneous provisicna ar3 a part of this Assignment:

Amendments. This Assignment, together wilh any Relaled Documenls, cunstitules the entire understanding and agreement of the partles as fo
the matters set forth in this Assignment. No alteration of or amendment iu s Assignment shall be effective unless given In wriling and signed by
the party or parlies sought lo be charged or bound by the alleralion or amenzinunt,

Applicable Law, This Assignment has been delivered to Lender and acceotrZ oy Lender In lhe Slale of lilinois. This Assignmen! shall be
governed by and consirued In accordance with the laws of the State of lllinois.

Multlple Parties. All obligations of Granlor under this Assignmanl shall be foint and ssveial, and all references lo Grantor shalt mean aach and
gvery Granlor, This means that each of the porsons signing below s responsible for alt ool'gatons in this Assignment,

No Moditication. Grantor shall nat enler into any agraemant with the holder of any morlgage, ~eed of trusl, or other security agraemeni which
has priority over this Assignment by which that agreement is modified, amended, extended, ¢~ renewed wilhoul the prior wriltan consent of
Lender. Grantor shall naither raquest nor accept any future advances under any such securily agreamnent without the pror writlan consent of
Lender.

Severabilily. Il a court of competent jurisdiction finds any provision ol this Assignment 1o be Invalld or vaenforceable as lo any person or
circumslance, such finding shall not render that provision Invalid or unenforceable as to any other persons or clictiaslances. i feasible, any such
ofiending provision shall be deemed to be modified o be within the limits of eaforceability or validity; howaver, iths offending provision cannol be
so mocified, il shall be sirickan and all clher provisians of this Assignment In all clher respacls shall remain valid anc: erlorceabls.

Successors and Assigns. Sublect to the limilatlons slated in this Assignment on transter of Grantor's Inleres!, this 4 ssiynment shall be binding
upon and inura lo the benefit of the parlies, thelr successors and assigns. 1If ownership of tha Properly becomes vesled In a person olhar than
Granlor, Lendar, wilhout nolice lo Grantor, may dea! wilh Grantor's successors with reference to this Assignment and the Indebtadness by way of
forbearange or exiansicn without releasing Granlor from the cbligations of lhis Assignmenl or liability under the Indebledness. )

Time Is of the Essence. Time Is of the assence In the performance of this Assignmant, w

Waiver of Homestead Exemplion. Granlor hereby releases and waives all rights and benefits of the homesiead exemplion faws of the Stale oq.-a
ilinois as lo alt Indebtadness secured by this Assignmenl, b

Walvers and Consenls. Lander shall not be deemed fo hava waived any rights under this Assignmenl (or under the Relaled Documents) unless {J
such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in axercising any right shall operale as a walver of ¢
such right or any other right. A waiver by any party of a provision of lhis Assignment shall not conslilule a waiver of or prejudice the party's right (n
otherwisa lo demand stricl compliance with that provision or any other provision. No prior walver by Lender, nor any course of dealing betwesn _1
Lander and Grantor, shall canstitule a waiver of any of Lendar's rights or any of Granlor's obligalions as lo any fulure transaclions. Whenaever U
consent by Lender Is required in 1his Assignmen, ihe granting of such consent by Lander In any Inslance shall not constiiute conlinuing consert o
subsequani inslances whare such consen! is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS.

A o

ROBERT EVANS ' “GUSTINA EVANS
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Signed, acknowledged and delivered In the p,ms’e/nce of:
P ) - ‘/T
b4 Pl o A A - -~ _(,'-r_/{'-_

Witness

Wilness

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T Z (Lj A0 S )

T o fC bes
countyor___{__ (37 }
On this day belorg <5, the undarsigned Notary Public, personally appeared ROBERT EVANS and GUSTINA EVANS, 1o me known 1o be he

individuals described inund who sxecuted the Assignment of Rents, and acknowladgad that thay signed lhe Assignmant as their Iree and voluniary acl
and deed, for tha uses s/ nuryﬁes theraln mentioned.

Giveg uddsr my hand ari - di2lal gepi ths N ¢ day of Yﬂfiuu 19 f‘f/ .
By;\’:?,_ O A S W,J—u Residing &Y 0'7f 7 ¢ j @{ sy, ;;Lf-/v-"—/
7

< R B
Notary Plbiig fn-and dar i §late of __:"f(,(_,/ A QLS My commlssion explres

pald Aty LR )

T LY S — S
LASER Pﬁﬁ%ﬁ-ﬁﬁ%ﬁébﬁﬁ%q“{-gs’r..‘a‘.:;w;1994 =7 ProStrvices, inc. Allrights reserved, (iL-G 14 E.17 F3.17 R3.97 1074.LN|
My Sommisslen Expbres Dec. 21,0
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